
POWERING PROGRESS. SHAPING TOMORROW.
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Presence across all modes of conventional generation
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Module Production (MW)

Cell Production (MW



Solar Manufacturing: EBITDA and PAT became ~3 times YoY in H1 FY26



Up Stream Down Stream

Tata Power Current Presence

POLY-SILICON (ultra pure 
Silicon) is the initial building 
block for manufacturing 
silicon based Solar PV cells

Capital & Energy Intensive 
Process

POLY-SILICON chunks 
are melted into liquid 
form and then pulled 
into INGOTS (silica 
rods)

Ingots are sliced into 
very thin WAFERS using 
diamond wire cutters

SILICA is the 2nd most 
abundant material on earth. 
QUARTZ (crystaline silica 
rocks) is the initial building 
block for manufacturing Solar 
PV cells

Wafers are polished 
and chemically  
processed to form 
CELLS capable of 
generating 
photovoltaic energy

Cells are stringed, 
laminated and enclosed 
inside an Aluminum 
frame in form of 
MODULES

Dominated by Chinese with negligible domestic presence Growing Domestic capacities

Tata Power to Foray



tatapower.com

ta tapower.com 23

https://www.tatapower.com/
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1,242 1,116 

1,007 1,133 

Order Book at the
end of Q1FY26

Orders received in
Q2

Q2 reported
revenue

Order Book at the
end of Q2FY26

2,210 

1,956 

293 289 
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Rooftop Solar Revenue and EBITDA (₹ cr)

Revenues EBITDA

https://www.tatapower.com/
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Operational Capacity - Bhutan
Dagachhu hydroelectric plant

• Commissioned in 2015

• Capacity – 126 MW

• Tata Power Stake 26%
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1,317 
ckm

2,328 
ckm

1,091 
ckm

2,349 
ckm

4,736 ckm 2,349 ckm

Currently, Mumbai Transmission Business constitutes ~80% of total Transmission Division Profit after Tax
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19,375 19,455 

34,887 

57,323 

87,581 

1,14,719 

2,07,970 

2,28,596 

2,49,585 

2,12,884 

2,35,771 
2,48,999 

Current FY27E FY32E

HVDC (± 320 kV/ 500 kV/800 kV Bipole) 765 kV 400 kV 230/220 kV
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S.No. Project Name
CEA Est. Capex 

(₹ Cr)
ISTS / Intra-

State
Year of 
Scheme

Anticipated Project 
Geography

1
Transmission System for evacuation of 
additional RE power from Barmer-II (6 GW 
Solar)

24,974 ISTS FY27 Rajasthan, Maharashtra

2
Transmission System for evacuation of 6 GW RE 
power from Khavda area (Phase-VII: 6 GW)

21,211 ISTS FY27 Gujarat, Maharashtra

3
Transmission system for Connectivity under 
GNA at Ramgarh-II PS

20,000 ISTS FY28
Rajasthan, and any other 
location in WR/SR/ER

4 Paradeep–Andaman HVDC Link 37,981 ISTS FY30 Odisha, A&N Islands

5 India–Sri Lanka HVDC Link (India Portion) 5,000 ISTS FY30 Tamil Nadu

Total > ₹ 1,00,000 crore of capital expenditure anticipated
45
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01.Identifying 
Customer 

02.Metering

03.Billing 

04.Collection 05. Network 
Upgradation

06. AT&C loss 
Reduction

07. Reliable 
Power

08. New customers/ Cross 
offering (Rooftop/EV Charger)

Odisha 
Discoms



BEFORE AFTER

Real-time Monitoring 
through PSCC

Key Technologies 
Used

Strong Data Support

▪ 24X7 Monitoring of at 33 kV 
level 

▪ 773 substations connected 
through SCADA 

▪ SCADA and Advanced Distribution 
Management System

▪ Geographical Information System
▪ Energy Audit & Weather 

Monitoring
▪ Satellite Communication

▪ A Data Centre with over 400 
servers hosting critical systems 
like billing and customer apps
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BEFORE AFTER
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BEFORE

AFTER
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01 Equity Divestment (Min. 51%)

02 Stake Sale (Min. 26%)
Management with private entity

03 Support for Listing of DISCOMs 

3 options 

Debt restructuring of the 
Utility to be carried out 
alongside GoI support for 
investment in 
infrastructure

Divest equity and allow 
participation by strategic 
partner.

Management 
control by the 
strategic partner 
and Debt takeover 
by State 

States with significant 
financial stress have 
been identified to be 
part of this reform 
process

Key recommendations

Draft Electricity (Amendment) Bill 2025

• Parallel Licensing - Draft bill allows multiple distribution companies to operate in the 

same area, using shared infrastructure

• The draft bill proposes to make tariffs be cost-reflective

• The bill empowers the regulatory commissions to revise tariffs proactively



Potential  Distribution opportunities 

Rajasthan 
Consumers: 1.50 Cr
Energy sales: ~80 BUs
Revenue: ₹64,778 Cr
Geography covered: Pan Rajasthan
Current status: Request for Proposal (RFP) 
under discussions

AG: Agricultural I HAM: Hybrid Annuity Model

Sources: PFC Report on Performance of Power Utilities 2022-23 , RFP for A&N Islands, 
E Procurement Tender Notice for Rajasthan

Uttar Pradesh
Consumers: 3.29 Cr
Energy sales: ~108 BUs
Revenue: ₹90,085 Cr
2 Regions expected to adopt PPP: 
PuVVNL and DVVNL being considered for 
Public Private Participation (PPP) in 
clusters  (1.6 Cr consumers, ₹38,000 Cr 
revenue)
Current status: Request for Proposal 
(RFP) expected soon

Maharashtra 
Consumers: 3.50 Cr
Energy sales: 117 BUs
Revenue: ₹90,842 Cr
Current status: Discussions stage

12

3

1 2

3

~13 Mn
Customers across 7 DISCOMS

~40 Mn
Customers by FY30

61
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*TR – Ton of Refrigeration*District cooling plant = 20,000 TR, Diversity considered as 60% in sizing a district cooling plant, as per Market Assessment



Renewable Generation

Fossil Fuel Generations

Grid Supply

In-house fossil fuel 
generation

In-house renewable 
generation Energy Guzzling 

Processes / Devices

Establishment  Network

Industrial / Commercial Entity

•

•

•

•

•

•

•

•

•

•

•

•

Persona Based login and KPIs
AI ML Based

Integrated Work 
Management

Configurable

Rich Infographics

Dashboard & Reporting

SMS and Email Gateway

Custom Built APIs exposed

In-Map View

Cloud or On-Prem

Modular Approach

Easy Data Ingestion

Device Independent

Browser Independent

Real-time processing

Power Planner Renewable Asset Mgmt.

Energy Trading
Monitor & Save

Carbon Accounting & ESG Reporting

•

•

•

Customized Reports

Unique features of Platform

Energy Under Management

10 BU



• Collaboration with premier institutes such as IIM, XLRI, and SPJIMR for Leadership Development Programs across 
Junior, Middle and Senior management

• Focussed training programs on Digital & AI to create future ready workforce. Under the program 1,310 employee 
are covered and 6,000 total persons days of academy programs completed

• Dedicated E-Learning platform with total E-Learning Hours of more than 3lakhs hours since the start of FY25 spread 
across (i) Artificial Intelligence, (ii) Technology and (iii) Sustainability and ESG

Gender Wise - Employees 

23,623 

Age Wise - Employees Business wise - Employees 

23,623 23,623 





Credit Rating* 

(Consolidated)
FY22 FY23 FY24 FY25 Current

CRISIL AA /Stable AA /Stable AA /Positive AA+/Stable AA+/Stable

India Ratings AA /Stable AA /Stable AA+ /Stable AA+/Stable AA+/Stable

ICRA AA /Stable AA /Stable AA /Positive AA+/Stable AA+/Stable

CARE AA /Stable AA /Stable AA /Positive AA+/Stable AA+/Stable

S&P Global BB /Stable BB+ /Stable BB+ /Stable BBB-/Positive BBB/Stable

Moody’s Ba2 /Stable Ba2 /Stable Ba1 /Stable Ba1 /Positive Ba1 /Positive
69
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76
As of 30th Sep 2025; Dates of published ratings: CDP – February 2025; S&P-CSA – November 2024; MSCI – April 2025; Sustainalytics – Sep 2025
* Early score announcement on 07th Oct 25. Except MSCI, all other ESG rating providers are not SEBI registered ERPs. The data disclosure is voluntary and for information only

(Lower score is better)

(Higher score is better)

2025 2024 2023 2022 2021 2020 2019

B-

B B B C C D

B B B B C F

76* 68 67 67 67 - 48

A A BBB BBB BB BB BB

39.4 37.4 38.5 41.2 38.6 - -
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www.tatapower.com

http://www.tatapower.com/
http://www.tatapower.com/
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