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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2006

) : _ : Quarter ended Year ended
Particutars ‘ S S © 0 30-Jun-08] - 30.Jun-05 3%-Mar-06
‘ ' - : ‘ Audited Unaudiled Audited
' S Mus|- Mbslf~ MUs|
1. Generalion -~ - ' S ' ' . C,o-3824 - st 13,746
2 Sales - - . I e ’ .. asor ! - 3,617 13,616
T L . 'Rs! Crores -Rs. Crores - Rs. Crores
3 a) Revenue from PowerSupply ' ' S b A34483| 0 104468 4,293.27
) Income from OtherOperatlons B ) o o .- 3198 . 5407 269.52
. B | 1,376.61 1,098.75 - 4,562.79
4. Expenditure - T ' S _ o '
© . a) StalfCost . - . . _ o 4ts0 w3780 - 173.68
b) Costof PowerPurchased T I SETPH Uy ER————. o
c} Cost of Fuel o : o . 81263 . 604.13 2,396.51
---d)- Cosgt of- components, materrals and semoes m respecl of contracts . 15.93 o 4149 .215.13
@) Other e expendﬂure e SN R 2 17D I A g3 458 81
f} Total expendllure(4ato4a) 1,118.51 |- 857.71. 3,727.33
5. _Operating Profit : ' : . . -288401 . - 24104 835.46
6. Other Income o : . . o .. 4086 . . 31.52 325.61
7. Interest and Finance Charges ‘ T © 5243 TP | 165.28
8. Gross Profit after interest and finance charges - ‘ : - . .
but before Depreciation and Tax (5+6- ?) ) . 24663 23472 - 995.79
9. - Depreciation _ - o o Te02. 6582 278.34
10. Provision for Contingencies - ' —_— N S {30.00)
11. _Profit before tax (8-9-10) . : : o TMre81 16910 ) 747.45
12. Provision for Taxation . e _ o A . T o o F _ ‘
" Cufrent Tax S ' oo T sABT L 5604 157.44
Deferred Tax . S B T X« N U (- £°) (27.47)
Fringe Benefit Tax o o AP ER - T 0.88 . 145 6.94
13. NetProfitaftertax(11-42) . = .~ . . e - 121.85 : 118.40 610.54
' 14, Statutory & Special Appropriations ‘ T : i I ‘ : 35.29
18. _Distributable Profi (13-14) 575.25
16." Paid-up Equity Share Capital _ o o L o
(Face Value: Rupees Ten per share) ’ ' L. 197.92 197.92 197.92
17. Reserves including Statutory Reserves - ) 4,782.30
18. Basic Eamings per Share on Net Profit after tax. (not annualised) (In Rupees). - _ 8.15 5.98 1 30.82
19. Diluted Earnings per Share on Net Proft after tax (not annualised) {In Rupees} C '_ 5.81 : - 5,63 29.00
20:-- Aggregate of public-shareholding ; R ‘ ’
No. of shares . i : 13,36,37,330| - 13,37,50,822 13,40,16,160
% of shareholding _ : _ : . '67.53 C . BTA9 67.72
21. Final Dividend (Proposed) ‘ ) : : o
Rate per share (Face Value Rs. 10/) (In Rupees) 8.50
Amount (Rs. in crores) 168.41
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SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 4 OF THE LlSTING AGREEMENT

. . , Quarter ended: - - " Year ended
F’articulars 2w 30-Jun-061: _30-Jun-05 31-Mar-06
e - Audited| . - . Unaudited Audited
~ Segment Revenue : . ) - : '
- Power Business ST : i - 1,361.15 1,059.77 4,330.19
g Others - ' .. /2548 4069 236.89
Total Segment Revenue - 1,37663 | - - 1,10046] - 4567.08
Less: _Inter segment revenue e
NetSaIesIlncome from Operations 01,376.61 - .1,098.75. 4,562.79
.'Segment Results (Prof t before tax and interest from each segment) . - .
' Power Business 188.35: --178.18 634.90
Others - . (2.13) (1.61) 2.71
Total_Segment Results .. 186.22 | 176.57 '637.61
Less: Interest Expense 138.53 | 3660 148.46
Add: Unailocab!e Income net of Unallocable Expense 2292 | 2814311 258.30
Total Profit Before Tax T q70081 | 169,10 " 7a7.45
. Capitai Employed R TP
' PowerBusmess 3,993.19: 1 - 3,546.70 . 3,795.95
- Others " 14716 | 123.20 C T 213.34
' Total Capital Employed | 414035 3,669.90 | - 4,009.29

' -Typee of products and serwces in‘each busmess segment

: Power Generation, Transmission and Distribution of Electnmty
Others Electronics, Pro;ect Coneultancy ete. ‘
| &
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'The above resuits were reviewed by the Audit Committee and approved by the Board of Directers at their meeting held on 31 July, 2006,
- The tariff in respect of the Murmbai Licensed Area for the quarter ended 30™ Jiine, 2006 is based on the Tariff Order dated 11™ June, 2004 issued by the Maharashtra

Efectricity Regulatory Commission (MERC) for the years 2003-04-and 2004-05. The Annual Revenue Requirement (ARR) and Tariff Petition of the Company for the
years 2005-06 and 2006-07 are being processed by MERC. Adjustments, if any, will be made on receipt of the MERC Order which is awaited. _

Furthet, the. quarterly results do not reflect the adjustments required to be made towards Statutory Appropriations, for Which adjustments will be made for the year as
a whole. Accordingly, the quarterly results are not representative of the annual performance. ' _

In respect of the share of Standby Charges billed by: Maharashtra State Electricity Board (MSEB) and recoverable from Reliance Energy Ltd. (REL) for the periods

from 1% Aprit; 1998 to 31! March, 2004, the hearings of the' appeals before the Appellate Tribunal have been concluded and the judgement is awaited.

" Asthe payments in respect of Standby Cha_rg‘es ére subject to the final outcome of the Appe_a!'s,- no adjustment h‘és been made for the reversal in terms of the MERC

© QOrder dated 31% May, 2004 of Standby Charges-credited'in"previ_ous“yéars estimated at Rs: 503 crores. Further, consequent to the MERC Order, interest estimated

at Rs. 31 crores Is payable to MSEB which has also not been accotniied for. The aggregate of these amounts net of tax is estimated at Rs. 354 crores, which MERC

in its Order has allowed,to_ be adjusted, wholly by a withdrawal/set-off from certain Statutory Reserves created in eariier yéa_rs by the Company under the repealed
Electricity {Supply) Act, 1948, - o : R Co - o

Adjustments if any, will be recorded by the Cdmpany on the final outcome bf the ééid Appeal. Accordihgly,_adjus'tment to the Deferred Tax Liability Fund and the

. Deferred Tax Liability Account will also be made on.the disposal of the said Appeal-and no provision has been made in the accounts towards interest that may be
~ determined as payable to REL in terms of the MERG Order. : S ' ;

However, since 1% April, 2004, the Company, as a matter of prudenée, has accour_\ied s‘tandk;y;chg{g_@ b_n___thg_ basis determined by the MERC Order.

- In a matter pertaining fo.certain distribution rights' of thé Co’mbahy; fhe A'p'pellate Tri_bunal of E!_ectricity vide its Order dated 22™. May, 2008, set aside Maharashtra

- Electricity Regulatory Comnigsion's Order and allowed as a-whole the appeal preferred by REL: The financial c’onsequencgs of the Appellate Tribunal's Order has

7.

neither been quantified in the Order nor been-ascertained by the Company. The Company has filed an appeal in the Supreme Court which is pending for admission.

.The Company is of the view, supported by legal opinion, that the Appellate Tribunal's Order can be successfully challenged and consequently, no provision is

considered necessary.

~ Untit 31 March, 2008, the Company was p'rovi'ding for i’e_tirefhent b_éneﬁts such as leave ‘én(':ashment', gratuity etc. in accordance with Accounting Standard 15 (AS-

15) on 'Accounting for Retirement Benefits in the Financial Statements of Employers’. Pursuant to AS-1 5»_(ReVised 2005) on 'Employee Benefits' becoming

mandatory with effect from 1% April, 20086, the Company has accounted for all employee benefits (including refirement benefits) in accordance with the revised AS-15,
As a resulf, an amount of Rs, 61.06 crores {net of tax of Rs. 28.37 crores) has been adjusted against the opening balance of General Reserves, the charge for the

quarter enqed 30™ June, 2006 is lower by Rs. 3.22 crores and Profit after tax is higher by Rs. 2.23 crores.
The number of investor complaints received during the quarter, resolved and pending are: ' '
Pending as on 1% April, 2006 - o Lo o ST
-Received during the quarter ended 30™ June, 2006
Disposed off during the quarter ended 30" June, 2006
~ Unresolved at the end of the quarter ended 3™ June, 2006 .
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Previous beriodlyear figures havé been regrouped/reclassified wherever necessary.

For and on behalf of the Board of

" Date: 315! July, 2006. ' ' . -~ THE TATA POWER COMPANY LIMITED

TAN N TATA

V _ o o : | S CTATA o -(:I.hal‘rmaf?




