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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2008

Quarter ended Year ended
Particulars 30-Jun-09 30-Jun-08 31-Mar-08
{A) Mus MUs Mus
1, Generation 4,280 3,935 14,807
2. Sales 4,180 4,115 14,703
(B} Rs. Crores Rs. Crores Rs. Crores|
1. a) Revenue from Powsr Supply and Transmiszion Charges 1,693.19 2,012.27 7.017.52
Add : Revenue adjustments pertaining to prior years (Refer Notes 5 & 8) 232.40 - -
Income to be recoverad in future tariff determination £0.00 (23.00) 54.00
Net Revenue 1,975.59 1,889.27 7,071.52
b) Other Operating income 40.03 36.86 164.71
2. Total income 2,015.62 2,0268.13 | 7,236.23
3. Expenditurs
a) Staff Cost 78.41 71.88 291.80
b) Costof Power Purchased 48.15 264.87 493.50
¢} Costof Fuel 1,113.69 1,289.36 4,813.47
d} Cost of components, materials and services in respect of contracts 5.20 B.26 38.32
e} Depreciation 111,83 73.11 328.85
f) Other sxpeanditure 138.85 | B7.04 480.07
4. Total expanditure 1,485.13 1,784.33 6,448.11
5. Profit from Operations before Other Inceme, Interest and Exceptional ltems (2-4) 520.49 231,80 760,12
6. Other income
a) Gain on exchange {net) 24.34 38.89 144.33
b) Others 83.24 48.31 488.02
7. Profit before interest and Exceptional items (5+6) 628.07 319.00 1,422.47
8. Interest 117.65 52,16 305.78
9, Profit after Interest but hefore Exceptional ltems (7-8) 510.42 268,84 1,116.68
10. Exceptional items -
a, Loss cn redemption of 6.75% Tax free US 64 Bonds 2008 - 155.47 155.47
Less: Drawn from : Contingencles Reserve - 39.38 39.38
Defarred Taxation Liability Fund - 116.08 116.08
b. Adjustment of expenses recoverable through Tariff 108.83 - -
Less: Drawn from Contingencies Reserve 108.83 - -
N ° - % - -
11. Profit from Ordinary Activities before Tax 510.42 266.84 1,116.88
12. Provision for Tax 133.34 78.29 194,48
13, Profit after Tax 377.08 1590.66 822,20
14. Statutory Appropriations (Net) 19.89 28.00 (45.30)
15. Nat Profit after Tax and Statutory Appropriations 396.97 162.55 967.50
18, Paid-up Equity Share Capital
(Face Value: Rs. 10/- per share) 222,03 220.87 221.44
17. Reserves including Statutory Reserves 7,888.45
18. Basic Earnings per Share on Net Prafit after Tax and Statutory Appropriations
{not-annuatised) (In Rupees) 17.89 7.36 43.89
19, Diluted Eamnings per Share on Net Profit after Tax and Statutory Appropriations
{not annualised) (In Rupees) 17.77 7.36 43.63
20. Aggregaie of public shareholding
No. of shares  # 14,81,67,180 14,68,29,168 14,75,66,867
% of sharehalding @ 686,74 66.50 56,64
# Excludes no. of shares held by custedians of GDR 2,02,680 2,25,830 218,880
@ Exciudes % of sharehalding held by custodians of GDR 0.08 0.10 0.10
21. Agpregate of prometars and promoter group shareholding
a) Piedged/encumbered '
Mo. of shares 3,28,05,000 NA 3,23,05,000
% of total shareholding of promoter and promoier group 44.85 - 43.87
% of total share capital of the Company 14.78 - 14,58
b} Non-encumbered
No, of shares 4,08,34,288 NA| 4,13,23,586
% of total shareholding of promoter and promoter group 55.45 - 56.13
% of total share capital of the Company 18.39 . 18,67
22, Dividend
Rate per share (Face Value Rs. 10/-) (in Rugees) - - 10.50
Amount {Rs. in crores} - - 0.72
| 23. Final Dividend (Proposed)
Rate per share {Face Value Rs. 10/-) (In Rupees} 11.50 - 11,50
Amount (Rs. in crores) 0.31 - 255.26
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Deloitte
Chartered Accountants
- 12, Dr. Annie Besant Road
Haskins & Sells
Worli, Mumbai - 400 18

India

Tel : + 91 {22} 6657 9000
Fax: + 91 (22) 6667 9025

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited ‘Part B’ of the accompanying statement of the quarterly financial
results of THE TATA POWER COMPANY LIMITED for the quarter ended 30" June,
2009 attached herewith in which are incorporated the Returns from the Bangladesh
Branch audited by another auditor, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement. These quarterly financial resuits
have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management and have been approved by the Board
of Directors. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles iaid down in Accouniing
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
{(Accounting Standards) Rules, 2008 as per section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India.

2 We conducted our audit in accordance with auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obfain
reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the Management. We
believe that our audit provides a reasonable basis for our opinion.

3. Without qualifying our opinion, we draw attention to Note 2 to the financial results. As
stated in the note, subject to the outcome of the Appeal filed before the Supreme
Court, no adjustment has been made by the Company in respect of the standby
charges accounted for as revenue in earlier periods and estimated at Rs. 519 crores
‘and its consequential effects for the period upto 30" June, 2009 . The impact of the
above on the results for the quarter ended 30" June, 2009 cannot presently be
determined pending the ultimate outcome of the matter. The Company is of the view,
supported by legal opinion, that the Tribunal's Order can be successfully challenged.
In view of this no provision/adjustment has been considered necessary.

4. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results:

i. are presented in accordance with the requirements of Clause 41 of the
Listing Agreements in this regard; and

i. give a true and fair view of the net profit for the quarter ended 30™ June,
2009, '



Deloitte
Haskins & Sells

5. Further, we also report that the particulars relating to the number of shares as well as
the percentage shareholding in respect of aggregate of public shareholding,
pledged/encumbered shares and non-encumbered shares of promoters and promoter
group shareholders in- terms of Clause 35 of the Listing Agreements and the
particulars relating to the undisputed investor complaints have been traced from the
details furnished by the Registrars. :

For DELOITTE HASKINS & SELLS
Chartered Accountants

Mo o

P
N.VENKATRAM
Partner
Membership No: 71387

Mumbai 31% July, 2009



