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The Tata Power Company Limited
Bombay House, 24 Homl Mody Street, Mumbai 400 UDI
Webslte: wiww.tatapower.com .

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2011

Quarierended Year ended
Particuiars 30-Jun-11 30-Jun-10 31-Mar-11
(A} MUs- Mus Mils)
1. Geneyation 3,889 4,386 15,328
2. Eales 3,832 | 4,533 16,060
(B) C ¥ Crores! T Crores ] % Crares
1. a) Revenue from Power Supply and Transmission Charges 1,764.07 ! 1,872.63 681036 ||
Add / (Less) : Income to be (utlIISEd) { recovered in fuiure tariff determination 48001 - {70.18) C (2000
Net Revenue 1,842.07 | 1.802.45 6,509.36
by Other Operating Income 75.47 ! 85.45 _ 31812
2, Total Income 1,921.24 1 _1,867.90 5,918.48
3. Expenditure )
a) Staff Cost 113.82 B9.87 341.12
b) Cost of Fower Purchaged 181.27 24385 784.21
¢) Cost of Fuel 1,004.15 951.94 3,485.64
4} Cost of components, materials and services in respect of contracts 26.85 14.94 77.25
e} Depreciation . 133.09 126.70 510.14
) Other Expenditure . 167.30 118.41 664,46
4. " Total Expenditure 1,626.48 | 1,643.71 5,882.82
5. Profit from Operations befure Cther Income, interest and Exceptional #ems (2-4) ) 294.76 132419 1,035.66
5. Other Income )
a) {Loss)/ Gain on Exchange {Nef) {12.42) - 1.88 50.61
b) Others 260.00 125.65 442.97
7. Prafit before interest and Exceptional kems (5+8) 542,34 451,73 1,528,24
. B, interest “112.41 79.58 416.89
9. Profit from Drdinary Activities hefora Tax 428.93 - 37218 1,112,35
10. Provision for Taxation 148.37 103.17 170.86
11. Profit afier Tax 281.56 268.98 941.49
12. Appropriations '
8) Statutory Appropriations 3.00 8.00 {28.52)
- b) Others [Distribution an Unsecurad Perpetual Non-convertible Debentures (net of tax)] 8.87 - -
13. Net Profit after Tax and Appropriations . 268.69 | - 262.98 - 970.04
14. Paid-up Equity Share Capital - : . . B
{Face Value: ¥ 10/- per share)’ 237.33 237.33 237.33
16. Reserves including Statutory Reserves : 10,404,684
16.  Basic Earnings per Share on Net Profit after Tax and Appropriations (not annuahsed) {in Q‘) 11.35 11.07 40,64
17. Diluted Earnings per Share on Net Profit after Tax and Appropriations (not annualised) {in T) 11.14 11.07 32.60
18. Aggregate of public shareholding . ]
Mo, of shares # . 15,39,14,576 15,37 ,52,043 15,34,99,311
% of sharehalding @ £7.10 64.37 64.68
# Excludes no. of shares held by cusiodians of GDR
@ Excludes % of sharehoiding held by custodians of GDR
18, Aggregate of promoters and promoter group shareholding
a) Pledoed / encumbered
No. of shares 2,68,60,000 2,68,60,000 2,68,60,000
"% of fofal sharehelding of promoter and promater group 35,59 36.59 35,58 |
% of iotal share capital of the Cumpany 11.32 . 1132 11.32
b} Non-encumbered . o
No, of shares -4,86,13,409 4,86,20,479 4,86,22, 614
% of iotal shareholding of promoter and promater group - 54.41 B4.41 64.42
% of fotal share capital of the Company 20.48 20.49 20.48
20. Final Dividend {FY11 - Proposed) :
Raie per share (Face Value ¥ 10/-) {In T) B - 12.50
Ammount (% in crares) - - 296.92
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. D e Io Itte _ ' . Chartered Accoumants

- . . 12, Dr. Annie Besant Road
. - ) . Shi .
Haskins & Sells | B
' ' India o

Tel: 491 (022) 6667 9000
Fax: +91 {022} 6667 3100

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited ‘Part B’ of the accompanying Statement of Financial Results
(“the Statement”) of THE TATA POWER COMPANY LIMITED (“the .
Company”} for the quarter ended 30" June, 2011 attached herewith, being submitted
by the Company pursuant to Clause 41 of the Listing Agreement with the Stock -
Exchanges. This Statement has been prepared on the basis of the related interim
financial statements, which are the responsibility of the Company’s Management and -
has been approved by the Board of Directors. Our responsibility is to express an .
opinion on the Statement, based on our audit of the related interim financial
statement, which has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS -'25) on Interim -
Financial Reporting notified under the Companies (Accounting Standards) Rules,
2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with auditing -standards
generally ‘accepted in India. Those standards require that we plan and perform the.
audit to obtain reasonable assurance about whether the Statement is free of material -~
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statemient. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our. audit
provides a reasonable basis for our opinion. '

3. In our opinion and to the best of our information and according to the explanations
given to-us, the Statement:

i. is presented in accordance with the requirements of Clause 41 of the Listing
Agreement with the Stock Exchanges, and - :

ii. gives a true and fair view of the net profit and other financial information of
the Company for the quarter ended 30™ June, 2011,

4. Without qualifying our opinion we draw attention to :

i) uncertainties relating to the outcome of the Appeal filed in Supreme Court. As
stated in Note 2 to the Statement , subject to the outcome of the Appeal filed
before the Supreme Court, no adjustment has been made by the Company in
respect of the standby charges accounted for as revenue in earlier periods
estimated at ¥ 519 crores and its consequential effects for.the period upto
30" June, 2011. The impact of the above on the results for the quatter ended
30" June, 2011 cannot presently be determined pending the ultimate outcome of
the matter. The Company is of the view, supported by legal opinion, that the
Tribunal’s Order can be successfully challenged. In view of this no
provision/adjustment has been considered necessary.




" Deloitte -
Haskins & Sells

i) provision for investment in a subsidiary. Note 3 to the Statement describes the .
key source of estimation uncertainty as at 30" June, 201! relating to the
Company’s assessment of the recoverability of carrying amounts of assets under
‘construction that could result in material adjustment to the carrying amount of the
long-term investment in that subsidiary. ' '

iii) applicability of depreciation rates as notified by CERC -to accounting for
regulated and non regulated operations, referred to in Note 5 to the Statement |, -
in respect of which management will seek clarifications and guidance from the
Ministry of Coporate Affairs, : c :

5. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars
relating” to undisputed investor complaints from the details furnished by the

* Registrars. '

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

N. VENKATRAM
Partner

“(Membership No. 71387)
MUMBAL, 10™ August, 2011
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The Fata Power Coropany Limited .
Bombay House, 24 Homi Mody Streat, Mumbal 400 am
: Wehslla www tatapowar.com

UNAUDITED GONSOLIDATER FINANGIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2011

- Quarter endad " Yearanded
Particulars 38-Jun-11 40-Jun-10 31-Mar-11
L {Raviewad) {Audilad)
% Crores ¥ Crores T Croras
t. a) Revenus B392.7t 4,932.35 18,211.78
Add : Income 16 be recoverad in I‘ulure tariff catermination (Nal) 212,11 21827 1,136.43
. Nat Ravenua 5,004.82 5,151.62 19,348.21
- by Other Operating inceme 19.689 33.22 102 55
2. Total Income 5,624.51 5,184.84 19,450.76
3. Expenditua o : :
a) Stalf Cost 24318 200.24 82593
b) Cost of Power Purchased 1,447.68 1,584.78 4,914.32
c) Reyalty fowards Coal Mining 230.47 183.10 765.83
d} Cost of Coat Purchased 18.21 11.54 " 48.38 |
8) Cost of Fuei . 1,369.40 1,163.18 4,323.14
0 Caal Processing Charges | E85.85 419.63 1,667.52
a)  Raw Materiais Consumed . 7277 110,52 37339
h} Purchase of goods / sparas f stack for resala -13.02 6.41 . 3053
iy Cost of components, materials and services in raspact of contracts 26.85 T.14.84 71.25
I Increase in stock:n-trade and work- #n-pruurass 82.75) {21.20 {11.38)
k) Depraciation/Amartisailon 271.88 235.00 880,24
N impairmant - - Q.82
m) Defarred Stripping Casts (Net) {210.65) (BO.TH {362.84)
n) Other Expenditure 681.11 483,61 2 280.45
4, Total Expenditura 4,873.00 4,280.97 15,083.58
5, Profit from Operaticns befora Other income, Inleresi and Excaptional items {2-4) 1,151.51 803,67 3,557.18
8. Other Incoma
a} Gain/ (Loss) on Exchange (Net) 89 .84 (160.41) 173,81
b) - Others 34.49 81.00 238.68
.. Profit before Interest and Exceptional Items (5+6) 1,275.84 B814.46 . 396768
8. interest 252.86 171.84 810.21
9. Profit befora Tax, Shara of Assoclnles. Minority Interest and Statutary Appraprlatluns 1,012.88 §42.62 - 3,157.47
.1 18 Provisien for Taxalion - §08.93 289 01 875,856
" 11. Net Profit after Tax and before Share of Assaciates, Minarity Inlerast and Statutory Appropriations - 503.85 353.81 2,181.34
12. Share of Profii of Assaciates 8.92 4.35 L7419
13. Less: Minarity Intarest 82,43 40.28 " 188.50
14. . Net Profit befora Statufory Approprlallons 430.44 317.67 . 2,059.60
18. Appropriations ’ T o
a) Statutory Appropriatiens 3.00 6.00 (28.52)
b) Others [Distibutian an Unsecured Perpetual Mon- converllhle Debenturas (nst of tax)] 8.87 s -
18. Net Proflt after Statutary Appropriailons 418,57 311,87 2,088.12
17. Paid-up Equity Share Capital
{Faca Value: ¥ 10/- per shara} 237.29 237.29 237.249
18, Resarves including Statutary Reserves 12,868.20
18. Earnings per Share {on Net Profii after Staiutary Appropriations) (not annualised) (in7) : -
Basio Eamings per share 17.62 13.42 87.82
Dilutad Eamings per shara 1717 3,12 84.84
20. Agaragate of publlc shareholding . .
: Na. of sharas # 15,39,14,576 15,27,52,043 15,34,99,311
% of sharenolding @ 87.10 64.37 | . B4EB
# Excludes no, of shares held by cuslodians of GDR
@ Exciudes % of shareholding held by custodians of GDR
21. Aggregaie of prometers and promoter gruup sharahu!dsng
. a) Pledged f encumbersd
No. of shares : 2,68,60,000 2,68,80,000 2,68,60,000
% of latal sharsholding of proemotar and pn:rnater group 35.59 36,59 35,58
% of total share capital of tha Company 11.32 11,32 11.32
h) Non-encumbered ) : o
No, of shares 4,86,13,409 4,66,20,479/ 4,86,22,614
% of tatal sharaholding of pramater and promoter group 84.41 64.41 84,42
% of total shara capital of the Company 20.48 20,49 20,49
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Tel: +91 (022) 6667 9000
Fax: +91 {022) 6667 9100

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1.

We have reviewed the accompanying statement of Unaudited Comsolidated Financial -
Results (“the Statement™) of THE TATA POWER COMPANY LIMITED (“the
Company”) its subsidiaries and jointly controlled entities (the Company, its subsidiaries
and jointly controlled entities constitute “the Group™) and its share of the profit of the
associate companies for the quarter ended 30% June, 2011 . This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review

- Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is

 limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an opinion.

The Statement reflects the Group’s share of Revenues of Rs. 1,960.20 crores and Net
Profit after Appropriations of Rs, 332.28 crores for the quarter ended 30% June, 2011
relating to certain subsidiaries and joint ventures, whose results have been reviewed/
audited by other auditors and whose reports have been considered by us in submitting our
report.

The Stat_emenf reflects the Group’s share of revenue bf Rs. 107.39 crores and the Group’s
share of Net Loss after Appropriations of Rs. 34.89 crores for the quarter ended 30™ June,

- 2011 relating to certain subsidiaries and joint ventures and the Group’s share of profits of -

Rs. 8.92 crares relating to certain associates which have not been reviewed by their
auditors. '

Based on our review and read with our comments in paragraph 3 above and subject to our
comments in paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting
Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges,
including the manner in which it is to be disclosed, or that it contains any materjal
Inisstatement,




Deloitte |
- Haskins &Selis

6. Without qualifying our opinion, we draw attention to :

1. uncertainities relating to the outcome of the Appeal filed by the Company in the
Supreme Court. As stated in the Note 2.1 1o the Statement, subject to the outcome
of the Appeal filed before the Supreme Court, no adjustment has been made by
the Company in respect of the standby charges accounted for as revenue in earlier
periods estimated at Rs. 519 crores and its consequential effects for the period .
upto 30 June, 2011. The impact of the above.on the results for the quarier ended
30™ June, 2011 cannot presently be determined pending the ultimate outcome of
the matter, The Company is of the view, supported by legal opinion, that: the
Tribunal’s  Order can be successfuily challenged. In view of this no
provision/adjustment has been considered necessary. -

ii.  the carrying amount of assets under construction.Note 2.2 to the Statement
' describes the keysource of estimatior uncertainty as at 30" June, 2011 relating to
the Group’s assessment of the recoverability of carrying amounts of assets under
construction that could result in material adjustment to the catrying amount of the

assets,

iii. - applicability of depreciation rates as notified by CERC to accounting for

' regulated and non regulated operations, referred to in Note 2.4 to the Statement ,
in respect of which management will seek clarifications and guidance from the
Ministry of Coporate Affairs. :

iv.  In so far as it relates to the results of operations of certain joint ventures which

are included in the Statemeént, without qualifying our opinion, we draw attention

"to Noté 3 to the Statement regarding recoverability of Value Added Tax balances

of Rs.4,469.25 crores {(Group’s share of Rs.1,340.78 crores) and contingent
claims from third parties, the outcome of which cannot be presently determined.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars .

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 1 17366W)

MAtsan

N.VENKATRAM
. Partner
(Membership No.: 713 87)

MUMBAL 10" August, 2011
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