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Disclaimer TATA

Certain statements made in this presentation may not be based on historical information or facts and may
be “forward looking statements”, including those relating to The Tata Power Company Limited’s general
business plans and strategy, its future outlook and growth prospects, and future developments in its
industry and its competitive and regulatory environment. Actual results may differ materially from these
forward-looking statements due to a number of factors, including future changes or developments in The
Tata Power Company Limited’s business, its competitive environment, its ability to implement its strategies
and initiatives and respond to technological changes and political, economic, regulatory and social
conditions in India.

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to
acquire any Shares and should not be considered as a recommendation that any investor should subscribe
for or purchase any of The Tata Power Company Limited’s Shares. Neither this presentation nor any other
documentation or information (or any part thereof) delivered or supplied under or in relation to the Shares
shall %e deemed to constitute an offer of or an invitation by or on behalf of The Tata Power Company
Limited.

The Company, as such, makes no representation or warranty, express or implied, as to, and do not accept
any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness of any
information or opinions contained herein. The information contained in this presentation, unless otherwise
specified is only current as of the date of this presentation. Unless otherwise stated in this document, the
information contained herein is based on management information and estimates. The information
contained herein is subject to change without notice and past performance is not indicative of future
results. The Tata Power Company Limited may alter, modify or otherwise change in any manner the
content of this presentation, without obligation to notify any person of such revision or changes. This
presentation may not be copied and disseminated in any manner.

THE INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES OR
ANY OTHER SECURITY OF THE TATA POWER COMPANY LIMITED.

TATA POWER
Light’}f\g up Lives!




TATA POWER
Lighﬁﬁg up Lives!

Excellence

Trust

Agility

Integrity

Collaboration

Respect

W

TATA




Q4 & FY2015: Standalone Results Tﬂ:’,\

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

Quarter ended Year ended
Particulars 31-Mar-15 31-Dec-14 31-Mar-14 31-Mar-15 31-Mar-14
MUs MUs MUs MUs MUs

Generation 2,596 2,954 2,670 11,974 13,183
Sales 2,956 3,385 3,071 13,603 14,516
(" incrore)
(Audited) (Audited) (Audited) (Audited) (Audited)

Income from operations
a) Revenue from power supply and transmission charges 1,621.84 1,974.21 1,489.49 7,838.35 7,286.54
Add/(Less): Income to be adjusted in future tariff determination (net) 192.38 (55.00) 124.50 (48.62) 513.50
Add: Income to be adjusted in future tariff determination
(net) in respect of earlier years 51.00 - - 84.50 300.00

Net Revenue 1,865.22 1,919.21 1,613.99 7,874.23 8,100.04

b) Other operating income (net of excise duty) 299.70 202.88 210.93 803.46 575.49
Total income from operations (net) 2,164.92 2,122.09 1,824.92 8,677.69 8,675.53
Expenses
Cost of power purchased 223.45 246.39 234.39 953.09 793.33
Cost of fuel 610.78 813.79 510.09 3,141.91 3,350.91
Transmission charges 111.09 111.05 116.98 436.87 467.96
Cost of components, materials and services in respect of contracts 146.32 92.82 73.84 374.30 178.99
Employee benefits expense 202.29 159.76 151.28 686.52 544.95
Depreciation and amortisation expense 158.51 129.37 163.11 575.29 587.14
Other expenses 283.96 208.71 241.07 922.96 785.10
Total expenses 1,736.40 1,761.89 1,490.76 7,090.94 6,708.38
Profit from operations before other income, finance costs and tax (1-2) 428.52 360.20 334.16 1,586.75 1,967.15
Other Income
a) Gain/(Loss) on exchange (net) (6.95) 49.24 (49.63) (48.32) (263.54)
b) Others 253.24 243.52 224.99 1,024.68 655.76
Profit before finance costs and tax (3+4) 674.81 652.96 509.52 2,563.11 2,359.37
Finance costs 266.41 273.01 254.70 1,047.46 868.21
Profit before tax (5-6) 408.40 379.95 254.82 1,515.65 1,491.16
Tax expense 195.03 145.32 170.64 505.36 537.08
Net profit after tax (7-8) 213.37 234.63 84.18 1,010.29 954.08
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Q4 & FY2015: Standalone Segmental Results TATA
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STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT
¥ crore

Dluaster ended ‘Year ended
Particulas 31-Mar-15 31-Dag-14 a1 Mdar-14 HMar-15 Sd-har-14
{Refer Notes Balow) {Maadited) (Bdibed] [Andited) (Audied) TAudiled)

Sapment Revenus
Power Business 1,876.56 1.558.592 521719
Cthars 269 145.54 16810 64 B 453.34

Toal Segrnent Reverue 21308 1.524.82 567553
| Lass: Iriler Seament R 5

Rewvenue / Income from Operations (Net of Excise Duty) 212200 A, 824,52 £,675.53

Sagment Results
Fowier Business ; 69 48 218 1,0%3.28
Cthers ? 13.35 4027 . 67.52
Toial Segment Resulis 3r2.s 35448 2,000.80

| Less Finance Costs T3 28470 B68.21
| Ada: Unallocable Income (Met) 2B0.15 155.07 18857

Profit Before Tax 37895 254,82 1,451,16

Capital Employed
Power Business 11,937.53 11,420.74 11,429.74
Cenars B28.38 Lk 567,43
Lrea | hoabile i . & 747 54 2 53574 253574

Capital Employed 17,313.72 14,532.94 14,532.91

Types of producis and senvices in each business segment

Power - Generation. Transmizsion and Cistribumion.

Cthers - Defence Electrorecs and Engineenng, Project Contracis [ Infrastruciure Management Services. Coal Bed Methane and Propanty Cevelspment.

Previous period'sfyear's figures have been re-tlassifisdire-arrangedine-grouped whensuer necessary to confonm with 1he cument peried's daesificstion/disclosurs.

* Refer Note 10
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Q4 FY2015 Operational Highlights — Standalone Tﬂ:’,\

Q4 FY2015 Q4 FY2014 Variance

Gross generation (MUs) down by 2% 2596 2670 (76)
* Generation in Mumbai Operations (MUs) down by 5% 1601 1693 (92)

» Forced outage of Unit-7 & Unit-5 in Trombay
« Generation outside Mumbai Operations (MUs) up by 2% 994 978 16

Sales (MUs) 2956 3071
« Sales in Mumbai Operations (MUs) down by 7% 2039 2188
« Sales outside Mumbai Operations (MUs) up by 3% 956 932
» Haldia merchant sales (MUs) 214 223

TATA POWER
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Q4 FY2015 Financial Highlights — Standalone 1-7\13\

(All figs. in Rs. Cr) Q4 FY2015 | Q4 FY2014 | Variance

Net Revenue up by 16% 1865 1614 251
« Backdown of unit 6 in PY leading to lower fuel cost
« Disallowance of Unit 8 fixed cost in PY

Other Operating Income up by 42%
« Higher income from SED

Cost of Power Purchased down by 5%

Cost of Fuel up by 20%
« Back down of Unit 6 in PY leading to low use of Oil & RLNG

Transmission Charges down by 5%
* Reuvision in inter state transmission charges vide order in April 2013

Cost of components consumed up by 98%
« Due to MAFI contract in SED

Employee Benefits Expense up by 34%
 Annual increment & PY includes reversal of retirals

Depreciation and Amortization down by 3%

Other Expenses up by 18%
« Higher R&M expenses due to outage of unit 5 & unit 7
* Increase in A&G expense

TATA POWER
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Q4 FY2015 Financial Highlights — Standalone
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(All figs. in Rs. Cr)

Q4 FY2015

Q4 FY2014

Variance

Profit from operations before other income, finance cost and tax up by
28%

429

334

94

Other Income (including gain/(loss) on exchange)
» Lower exchange loss in CY due to redemption of FCCB

246

175

71

Profit Before finance cost and tax up by 32%

675

510

Finance Cost up by 5%
* Impact of higher borrowings

266

255

Profit before tax up by 60%

Tax expense
* Impact of higher PBT & Reversal of DTA created in earlier years

Net profit after tax up by 154%

TATA POWER

Light’}f\g up Lives!




TATA POWER
Lighf}r(lg up Lives!

Excellence

Trust

Agility

Integrity

Collaboration

FRespeact

W

TATA




FY2015 Operational Highlights — Standalone 1-?\1:'1\

FY2015 FY2014 Variance

Gross generation (MUs) down by 9% 11974 13184 (1210)
* Generation in Mumbai Operations (MUs) down by 14% 7462 8680 (1218)

» Forced outage of Unit-8 in Trombay since Jan 2014 (now
operational)

« Generation outside Mumbai Operations (MUS)

Sales (MUs)

+ Sales in Mumbai Operations (MUs) down by 9%
« Sales outside Mumbai Operations (MUS)

« Haldia merchant sales (MUs)
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FY2015 Financial Highlights — Standalone -.-i’:',\

(All figs. in Rs. Cr) FY2015 FY2014 Variance

Net Revenue down by 3% 7874 8100 (225)
« Forced outage of Unit 8

Other Operating Income up by 40% 803 575 228
« Higher income from SED

Cost of Power Purchased up by 20% 953 793 160
« Higher quantity & rate of purchased power in CY

Cost of Fuel down by 6% 3142 3351 (209)
» Forced outage of Unit 8

Transmission Charges down by 7% 437 468 (31)

Cost of components consumed up by 109% 374 179 195
* Due to MAFI contract in SED

Employee Benefits Expense up by 26% 687 545 142
» Due to annual increment & reversal of retiral provisions in PY

Depreciation and Amortization down by 2% 575 587 (12)

Other Expenses up by 18% 923 785 138
* Higher R&M expense
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FY2015 Financial Highlights — Standalone 1-7\1:'1\

(All figs. in Rs. Cr) FY2015 FY2014 Variance

Profit from operations before other income, finance cost and tax down 1587 1967 (380)
by 19%
Other Income (including gain/(loss) on exchange) 976 392 584

» Lower loss on exchange vis-a-vis PY due to realized gain on hedging of
FCCB loan

* Higher treasury & dividend income

Profit Before finance cost and tax up by 9%

Finance Cost up by 21%
« Impact of higher borrowings
* Reversal of interest on entry tax in PY

Profit before tax up by 2%

Tax expense

Net profit after tax up by 6%
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Q4 & FY2015 Consolidated Results TATA

Quarter ended Year ended
31-Mar-15 | 31-Dec-14 | 31-Mar-14 31-Mar-15 31-Mar-14
(Unaudited)|(Unaudited)(Unaudited)|(Unaudited)| (Unaudited)

Particulars

Income from operations
a) Revenue 8,138.60 8,588.39 8,530.52 34,269.24 34,427.44
Add : Income to be recowered in future tariff determination (net) (22.50) 219.99 331.98 (168.63) 966.70
Add/(Less): Income to be recowvered in future tariff determination (net)

in respect of earlier years
84.

Net Revenue . . . 34,185.
b) Other operating income (net of excise duty) . . . 181.
Total Income from operations (net) . . . 34,366.
Expenses

a) Cost of power purchased . . . 7,383.
b) Cost of fuel . . . 9,261.
c) Raw materials consumed . . . 697.
d) Purchase of goods / spares / stock for resale . . . 31.
e) Transmission charges . . . 467.
f) Cost of components, materials and senvices in respect of contracts . . . 374.
a) (Increase) / Decrease in stock-in-trade and work-in-progress . . . 120.
h) Royalty towards coal mining . . . 1,034.
i) Coal processing charges . . . 2,162.
) Employee benefits expense . . . 1,545.
k) Depreciation and amortisation expense . . . 2,174.
)] Other expenses . . . 4,347.
Total expenses . . . 29,600.
Profit from operations before other income, finance costs, exceptional ) A ) 4,766.

Other income
a) (Loss) / Gain on exchange (net) . . . 64.42
b) Others . . . .32
Profit before finance costs, exceptional item and tax (3+4)

Finance costs

Profit before exceptional item and tax (5-6)
Exceptional item -

Profit before tax (7-8)

Tax expense

Net Profit / (Loss) after tax (9-10)

Share of profit of associates

Less: Minority interest
Net Profit / (Loss) after tax, minority interest and share of profit of
associates (11+12-13)
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Q4 & FY2015: Segment Results (Consolidated) tara

TATA POWER

The Tata Power Company Limited
Bombay House, 24 Homi Mody Street, Mumbat 400 001
Website: wwav.tatapower.com
CIN No. : L28920MH1918PLCO00SST

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

T crore

Particulars

{Refer Notes Balow)

Quarter ended

Year ended

31-Mar-15

(Audited)

31-Dec-14

{Unaudited)

31-Mar-14

{Audited)

31-Mar-15

31-Mar-14

{Audited) (Audited)

Sagment Revenue

Power Business
‘ Coal Businass
1 Others

Total Segment Revenue

5,995 54
1,873.11
£26.40

§,600.03
2,104.21
388.58

6,040 22
241490
663.17

25,420.37
8,147.46

1,759.61

25492.58
9,683.€0
1.778.76

§,455.05
255.42

£.082.82
231.97

8,118.28
216.48

35,327 .44

356,966.24
1.083.14

\ Inter Segment Revenue
Revenue / Income from Operations (Net of Excise Duty)

Segment Results
Power Business
Ccoal Business
Others

Total Segment Results

Less: Finance Costs
Less: Exceptional ltem -~ Power Business
Add / (Less): Un: e income / se) [Net

8,239.63

113482
21174
89.39

8,860.85

1,068.08
28435
(7.33)

8,901.81

780.87
476.80
(T.07)

34,366.85

4,202.05
926.07
38.22

35,873.10

373284
1.069.41
3111

143585
801.98
(40.50}

1.385.11
88298
99.64

1.250.80
858.61

{100.24)

5,167.34
3,698.27

15.67

4.833.36
3,439.90
(418.38)

Profit Before Tax

Capital Employed
Power Business
Coal Business
Cthers

Unaliocable

493.47

45,900.68
927082

1,270,893
(38,750.85)

601.77

45,022.74
8,330.47

1.281.20
(37.589.98)

291.75

4351062
923891

1,185.08
{38,283 85)

1,483.74

4590068
9,270.82

127083
{38,750.95)

975.07

43,510.82
8,238.91

1,165.05
{38.283.85)

Total Capital Employed

17,681.48

18,054.43

15,630.73

17,691.48

15,630.72

Types of products and services in each business segment:

Power - Generation, Transmission, Distribution and Trading of Power and related activities.

Coal Business - Mining and Trading of Coal.

Others - Defence Electronics, Solar Equipment, Project Contracts / Infrastructure Management Services, Coal Bad Methane, Investrent and Property Development,
Previous period'siyears figures have been re-classified/re-arrangedire-grouped wherever necessary t conform with the current period's classification/disclosure,

* Refer Note 13

TATA POWER

Light’ﬁg up Lives!




TATA POWER
Lighf}r(lg up Lives!

Excellence

Trust

Agility

Integrity

Collaboration

FRespeact

W

TATA




Q4 FY2015 Financial Highlights — Consolidated 1-?\1:'1\

(All figs. in Rs. Cr) Q4 FY2015 | Q4 FY2014 | Variance

Revenue down by 7% 8240 8902 (662)
» Lower coal volumes & realization

» Lower revenues in TPDDL due to reduction in PPC
» Lower sales volume in Tata Power Solar

Offset by

» Higher revenue in Tata Power standalone

Cost of power purchased down by 20%
* Lower in TPDDL due to lower per unit cost

Cost of fuel down by 13%
* Lower in the coal companies
 Lower in CGPL due to reduction in coal prices

TATA POWER
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Q4 FY2015 Financial Highlights — Consolidated Tﬂ:’,\

(All figs. in Rs. Cr) Q4 FY2015 | Q4 FY2014 | Variance

Transmission Charges down by 9% 118 130 (11)

Raw Material Consumed down by 30% 216 309 (93)
 Decrease in sales volume of Tata Power Solar

Cost of Components up by 98% 146 74 72
* Increase in Tata Power standalone as explained earlier

Royalty towards Coal Mining down by 27% 231
« Lower realization & volumes in coal companies

Coal Processing Charges down by 48% 345
» Lower cost of processing per ton

Employee Benefit Expenses up by 10% 428
* Increase in Tata Power standalone as explained earlier

Depreciation/Amortization down by 24% 554
« Change in depreciation provision as per new Companies Act in CGPL

Other expenses up by 31%
* Increase in Tata Power standalone as explained earlier
» One-time impact in TPDDL on account of write-off for Rithala

TATA POWER
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Q4 FY2015 Financial Highlights — Consolidated TT-.-'A

(All figs. in Rs. Cr) Q4 FY2015 | Q4 FY2014 | Variance

Profit from Operations before other income, finance costs, 1408 1097 311
exceptional items and tax up by 28%

Other income (including gain/(loss) on exchange) -12 53 (66)
* Forexlossin CY vis-a-vis gainin PY

Finance cost up by 5%

Profit before tax up by 69%

Tax expenses

Net profit/(loss) after tax (before Minority & Share of Associates)

TATA POWER
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FY2015 Financial Highlights — Consolidated T?\‘I:'A

(All figs. in Rs. Cr) FY2015 FY2014 Variance

Revenue down by 4% 34367 35873 (1506)
 Lower coal volumes & realization
* Lower sales volume in Tata Power Solar

Cost of power purchased down by 1% (83)

Cost of fuel down by 6% (635)
* Lower in Tata Power standalone as explained earlier
» Lower in coal companies

TATA POWER
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FY2015 Financial Highlights — Consolidated Tﬂ:’,\

(All figs. in Rs. Cr) FY2015 FY2014 Variance

Transmission Charges down by 8% 467 509 (42)

Raw Material Consumed down by 3% 698 722 (24)

Cost of Components consumed up by 109% 374 179 195
* Increase in Tata Power standalone as explained earlier

Royalty towards Coal Mining down by 17% 1035 1249 (215)
» Lower realization in coal companies

Coal Processing Charges down by 19% 2163 2683 (520)
» Lower cost of coal processing per ton

Employee Benefit Expenses up by 15% 1546 1349 196
* Increase in Tata Power standalone as explained earlier

Depreciation/Amortization down by 20% 2174 2730 (555)
« Change in depreciation provision as per new Companies Act in CGPL

Other expenses up by 10% 4348 3939 409
* Increase in Tata Power standalone as explained earlier
» One-time impact in TPDDL on account of write-off for Rithala

TATA POWER
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FY2015 Financial Highlights — Consolidated 1-7\1:'1\

(All figs. in Rs. Cr) FY2015 FY2014 Variance

Profit from Operations before other income, finance costs, 4766 4977 (211)
exceptional items and tax down by 4%

Other income (including gain/(loss) on exchange) 417 (562) 979
* Lower exchange loss in standalone as explained earlier
« Forex gain on realignment of VAT recoverable in Coal companies

Finance cost up by 8%
* Increase in Tata Power standalone as explained earlier
* COD of capacities in TPREL

Profit before tax up by 52%

Tax expenses

Net profit/(loss) after tax (before Minority & Share of Associates)

TATA POWER
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Key Subsidiary Performance: Q4 FY2015

W

TATA

Key Subsidiaries

Op. Income

EBITDA

PAT

Q4 FY15

Q3 FY15

Q4 FY14

Q4 FY15

Q3 FY15

Q4 FY14

Q4 FY15

Q3 FY15

Q4 FY14

CGPL

1610

1616

1584

394

258

232

(76)

(243) (328)

TPDDL

1445

1637

1429

239

292

273

60

109 93

TPTCL

1038

1185

1042

14

12

17

7

6 10

MPL

557

627

580

57

17

Tata Power Solar

287

197

440

7

3

IEL

127

127

118

59

57

60

29

Powerlinks

59

62

62

58

62

63

27

CGPL — Improved performance driven by improvement in fuel under recovery & lower depreciation
MPL — Increase in PAT due to CERC tariff order

TPDDL — Decline in PAT primarily due to one-time impact of Rithala plant

TATA POWER
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Key Subsidiary Performance: FY2015 13\1:'1\

Op. Income EBITDA

Key Subsidiaries
FY15 FY14 FY15 FY14

CGPL 5926 5650 1036 (1492)

TPDDL 6529 5979 1061 334

TPTCL 4242 4211 55 39

MPL 2283 2293

Tata Power Solar 875 1105

IEL 517 480

Powerlinks 240 252

TATA POWER
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Q4 FY2015 Key Information
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TATA

Gross Debt (Rs. Cr)

Q4 FY15

Q4 FY14

Q3 FY15

Regulated Equity (Rs. Cr)

Q4 FY15

Q4 FY14

Q3 FY15

Tata Power standalone

11,037

11,080

10697

TPDDL

1142

1069

1122

Tata Power consolidated

40,842

40,173

40874

Mumbai Operations

3389

3055

3209

Equity (Rs. Cr)

Q4 FY15

Q4 FY14

Q3 FY15

Regulatory Asset (Rs. Cr)

Q4 FY15

Q4 FY14

Q3FY15

Tata Power standalone

16,590

13,999

16,780

TPDDL

5358

5146

5228

Tata Power consolidated

14,665*

12,824

15,030

Mumbai Operations

1889

2014

1666

* Net of impairment of Rs 2650 Cr
« Does not include minority interest

CGPL

Q4 FY15

Q4 FY14

Q3 FY15

Coal Companies

Q4 FY15

Q4 FY14

Q3 FY15

Generation (MUs)

6,958

6,800

7298

Sales (MU)

6,418

6,258

6741

Coal Mined (MT)

20.3

22.7

194

Availability (%)

90%

91%

85%

Coal Sold (MT)

19.9

22.4

20.8

FOB price of coal (USD/T)

51

47*

54

FOB Revenue ($/T)

47.0

56.2

51.9

* Higher blending of eco coal in Q4FY14

Net Revenue after royalty ($/T)

41.2

48.8

45.0

Cost of Production ($/T)

31.5

34.4

33.9

MPL

Q4 FY15

Q4 FY14

Q3 FY15

Depreciation (USD mn) for 100%

53.8

58.3

55.6

Generation (MUs)

1,715

1,653

1599

TATA POWER
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Sales (MUs)

1,612

1,547

1504

Cost of Coal (Rs/MT)

2805

3563

3025

Availability (%)

96%

94%

81%
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“Journey Continues..
We value your inputs, suggestions and
critique.”

We take pride in Light’}ﬁg up Lives!
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