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Disclaimer TATA

Certain statements made in this presentation may not be based on historical information or facts and may
be “forward looking statements”, including those relating to The Tata Power Company Limited’s general
business plans and strategy, its future outlook and growth prospects, and future developments in its
industry and its competitive and regulatory environment. Actual results may differ materially from these
forward-looking statements due to a number of factors, including future changes or developments in The
Tata Power Company Limited’s business, its competitive environment, its ability to implement its strategies
and initiatives and respond to technological changes and political, economic, regulatory and social
conditions in India.

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to
acquire any Shares and should not be considered as a recommendation that any investor should subscribe
for or purchase any of The Tata Power Company Limited’s Shares. Neither this presentation nor any other
documentation or information (or any part thereof) delivered or supplied under or in relation to the Shares
shall %e deemed to constitute an offer of or an invitation by or on behalf of The Tata Power Company
Limited.

The Company, as such, makes no representation or warranty, express or implied, as to, and do not accept
any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness of any
information or opinions contained herein. The information contained in this presentation, unless otherwise
specified is only current as of the date of this presentation. Unless otherwise stated in this document, the
information contained herein is based on management information and estimates. The information
contained herein is subject to change without notice and past performance is not indicative of future
results. The Tata Power Company Limited may alter, modify or otherwise change in any manner the
content of this presentation, without obligation to notify any person of such revision or changes. This
presentation may not be copied and disseminated in any manner.

THE INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES OR
ANY OTHER SECURITY OF THE TATA POWER COMPANY LIMITED.
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Q3 FY2016 Operational Highlights — Standalone
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Q3 FY2016

Q3 FY2015

Variance

Gross generation (MUs) up by 1%
* Generation in Mumbai Operations (MUs) flat

» Lower hydro generation in CY offset by higher generation in
Trombay

* Generation outside Mumbai Operations (MUs) up by 3%
» Higher generation in Jojobera
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Sales (MUs)

+ Sales in Mumbai Operations (MUs) down by 4%

« Sales outside Mumbai Operations (MUs) up by 3%
« Haldia merchant sales (MUs) down by 5%
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Q3 FY2016 Financial Highlights — Standalone Tﬂ:’,\

(All figs. in Rs Cr) Q3 FY2016 | Q3 FY2015 | Variance

Net Revenue down by 3%l1] 1857 1919 (62)
* Lower fuel cost

Other Operating Income up by 2% 208 203

Cost of Power Purchased down by 19% 199 246
» Higher purchase in PY due to Unit 8 outage

Cost of Fuel down by 22% 632 814
» Lower fuel prices in CY
» Higher operation of Unit 6 in PY due to Unit 8 outage

Transmission Charges down by 51%
* Impact of MYT order

Cost of components consumed down by 14%
« On account of lower execution in SED

Employee Benefits Expense

Depreciation and Amortization up by 29%
* Due to higher capitalization
« PY had change in accounting policy in SED from WDV to SLM

Other Expenses up by 4%

[1] Net Revenue includes Rate Regulated Activities
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Q3 FY2016 Financial Highlights — Standalone
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(All figs. in Rs Cr)

Q3 FY2016

Q3 FY2015

Variance

Profit from operations before other income, finance cost and tax up by
54%

554

360

194

Other Income (including gain/(loss) on exchange)
* PY had forex gain on account of FCCB closure

* Lower due to waiver of CGPL interest

* No dividend from Coal SPVs

10

293

(283)

Profit Before finance cost and tax down by 14%

Finance Cost down by 6%
« Lower hedging cost due to repayment of FCCB
» Lower interest on working capital

Profit before tax down by 19%

Tax expense
* Impact of lower PBT

Net profit after tax down by 15%
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OM FY2016 Operational Highlights — Standalone
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9M FY2016

9M FY2015

Variance

Gross generation (MUs)

* Generation in Mumbai Operations (MUs) up by 2%
* PY had forced outage of Unit 8

* Generation outside Mumbai Operations (MUs) down by 5%
» Lower generation in Haldia & Jojobera
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(163)

Sales (MUs)

+ Sales in Mumbai Operations (MUs) down by 2%

+ Sales outside Mumbai Operations (MUs) down by 4%
« Haldia merchant sales (MUs)
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OM FY2016 Financial Highlights — Standalone -.-7\1:-',\

(All figs. in Rs Cr) 9M FY2016 | 9M FY2015 | Variance

Net Revenue down by 3%l1] 5857 6009 (152)
* Lower fuel cost

Other Operating Income up by 7% 537 504 33

Cost of Power Purchased down by 12% 644 730
» Higher purchase in PY due to Unit 8 outage

Cost of Fuel down by 21% 1998 2531
» Lower fuel prices in CY
» Higher operation of Unit 6 in PY due to Unit 8 outage

Transmission Charges down by 36%

Cost of components consumed down by 7%
* On account of lower execution in SED

Employee Benefits Expense up by 4%

Depreciation and Amortization up by 19%
« Due to higher capitalization

Other Expenses up by 16%
» Provision towards investment in domestic coal mines in Q1

[1] Net Revenue includes Rate Regulated Activities
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OM FY2016 Financial Highlights — Standalone
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(All figs. in Rs Cr)

9M FY2016

9M FY2015

Variance

Profit from operations before other income, finance cost and tax up by
38%

1596

1158

437

Other Income (including gain/(loss) on exchange)

» Lower due to waiver of CGPL interest

» Lower coal dividend

Offset by

* Interest on delayed payments in MO Transmission in Q1

382

730

(348)

Profit Before finance cost and tax up by 5%

Finance Cost up by 12%
» Interest on delayed payments in MO Distribution in Q1

Profit before tax

Tax expense
 PY had deferred tax asset

Net profit after tax down by 10%
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Q3FY2016 Financial Highlights — Consolidated TT-.-'A

(All figs. in Rs Cr) Q3 FY2016 | Q3 FY2015 | Variance

Revenue down by 2%l 8728 8861 (133)
» Lower coal revenues

» Lower revenues in TPDDL due to lower power purchase cost
» Lower in CGPL due to lower fuel revenues

Partly Offset by

» Higher sales volume in TPTCL

« Higher sales volume in TPSSL

Cost of power purchased up by 11%
» Higher sales volume in TPTCL
Partly Offset by

« Lower costin TPDDL

Cost of fuel down by 19%

« Lower in Coal Companies

« Lower in Tata Power standalone as explained earlier
 Lowerin CGPL

[1] Revenue includes Rate Regulated Activities
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Q3 FY2016 Financial Highlights — Consolidated -.-il:',\

(All figs. in Rs Cr) Q3 FY2016 | Q3 FY2015 | Variance

Transmission Charges down by 52% 57 120 (62)
* Reduction in Tata Power standalone as explained earlier

Raw Material Consumed up by 144% 126 182
* |Increase in sales volume of Tata Power Solar

Cost of Components down by 14% 93 (13)
» Decrease in Tata Power standalone as explained earlier

Royalty towards Coal Mining down by 17% (46)
* Lower coal realization

Coal Processing Charges down by 8% (46)
« Lower cost of processing per ton

Employee Benefit Expenses up by 11% 39

Depreciation/Amortization up by 14% 76
* Increase in Tata Power standalone as explained earlier

Other expenses down by 11%
« Due to higher tax penalty and R&R expense in PY in coal companies
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Q3 FY2016 Financial Highlights — Consolidated 1-7‘\’\1-'1\

(All figs. in Rs Cr) Q3 FY2016 | Q3 FY2015 | Variance

Profit from Operations before other income, finance costs, 1253 970 283
exceptional items and tax up by 29%

Other income (including gain/(loss) on exchange) (16) 515 (531)
« PY had forex gain in coal companies

Finance cost down by 3% 856 883 (27)

Profit before tax down by 37% 381 602 (221)
Tax expenses 209 302 (94)

Exceptional Item (187) 0

* Impairment of Goodwill with respect to acquisition of Indonesian coal
mines

Partly offset by
* Reversal of impairment in CGPL

Share in profit of associates and Minority Interest
PAT down by 88%
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OM FY2016 Financial Highlights — Consolidated TT-.-'A

(All figs. in Rs Cr) 9M FY2016 | 9M FY2015 | Variance

Revenue up by 3%l 26835 26127 707
» Higher sales volume in TPTCL

« Higher sales volume in TPSSL

Partly Offset by

» Lower coal revenues

« Lower in TPDDL due to lower power purchase cost

Cost of power purchased up by 14%
» Higher sales volume in TPTCL
Partly Offset by

* Lower costin TPDDL

Cost of fuel down by 13%

« Lower in Tata Power standalone as explained earlier
« Lower in Coal Companies

* Lowerin CGPL

[1] Revenue includes Rate Regulated Activities
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OM FY2016 Financial Highlights — Consolidated -.-i’:',\

(All figs. in Rs Cr) 9M FY2016 | 9M FY2015 | Variance

Transmission Charges down by 34% 230 349 (119)
* Reduction in Tata Power standalone as explained earlier

Raw Material Consumed up by 71% 824 482 342
* |Increase in sales volume of Tata Power Solar

Cost of Components down by 7% 211 228 (17)

Royalty towards Coal Mining down by 14% 695 804 (109)
» Lower coal realization

Coal Processing Charges down by 6% 1701 1818 (117)
« Lower cost of processing per ton

Employee Benefit Expenses up by 6% 1184 1118 66

Depreciation/Amortization up by 10% 1784 1620
* Increase in Tata Power standalone as explained earlier

Other expenses up by 5% 3174 3032
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OM FY2016 Financial Highlights — Consolidated
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(All figs. in Rs Cr)

OM FY2016

9M FY2015

Variance

Profit from Operations before other income,

exceptional items and tax up by 20%

finance costs,

4043

3358

684

Other income (including gain/(loss) on exchange)
« PY had forex gain in coal companies

106

429

(323)

Finance cost down by 6%

» Impact of refinancing of Coal SPV debt
Partly offset by

« Tata Power standalone as explained earlier

2618

2797

(179)

Profit before tax up by 55%

Tax expenses

Exceptional Item

mines
Partly offset by
* Reversal of impairment in CGPL

« Impairment of Goodwill with respect to acquisition of Indonesian coal

Share in profit of associates and Minority Interest

PAT
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Key Subsidiary Performance: Q3 FY2016
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All figures in Rs cr

Key Subsidiaries

Op. Income

EBITDA

PAT

Q3 FY16

Q3 FY15

Q2 FY16

Q3 FY16

Q3 FY15

Q2 FY16

Q3 FY16

Q3 FY15

Q2 FY16

CGPL

1387

1616

1403

228

259

341

2163

(243) (74)

TPDDL

1096

1637

1745

74

292

251

(53)

109 79

TPTCL

1560

1185

1549

16

12

3

6

6 (2)

MPL

582

627

565

41

37

Tata Power Solar

401

197

362

(13)

IEL

152

127

99

5

Powerlinks

58

62

58

28

CGPL — One-time impact of reversal of impairment of Rs 2,320 cr (Rs 2,650 cr net of depreciation of Rs 330 cr)
TPDDL — One-time impact of tariff order
TPSSL - Improved performance driven by higher sales volume
MPL — PY had impact of arrears from tariff order in Q3FY15
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Key Subsidiary Performance: 9M FY2016 1-7\1:'1\

All figures in Rs cr

Key Subsidiaries

Op. Income

EBITDA

9M FY16

9M FY15

9M FY16

9M FY15

9M FY16

9M FY15

CGPL

4278

4317

888

642

2004

(822)

TPDDL

4453

5083

624

822

140

276

TPTCL

4550

3204

34

41

12

23

MPL

1723

1727

Tata Power Solar

1065

587

IEL

381

389

Powerlinks

175

181

* CGPL- One-time impact of reversal of impairment of Rs 2,320 cr (Rs 2,650 cr net of depreciation of Rs 330 cr)
* TPDDL - One-time impact of tariff order
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Q3 FY2016 Key Information 1-7\1:'1\

Q3FY16 | Q3FY15 | Q2FY16 Regulated Equity (Rs Cr) | Q3FY16 | Q3FY15 | Q2FY16

Gross Debt (Rs Cr) TPDDL 1,197 1,122 1,189

Tata Power standalone 11,219 10,705 Mumbai Operations 3,507 3,209 3,477

Tata Power consolidated 39,930 40,874
Equity (Rs Cr) Regulatory Asset (Rs Cr) Q3 FY16 Q3 FY15 Q2 FY16

Tata Power standalone 16,613 16,159 TPDDL 4471 5,228 4,870

Tata Power consolidated 17,259 16,900 Mumbai Operations 1,649 1,697 1,725
Gross Debt-Equity (X)

Tata Power standalone 0.68 0.66 CGPL Q3 FY16 Q3 FY15 Q2 FY16
Tata Power consolidated 231 2.42

Generation (MUs) 6,497 7,298 5,969
* Consolidated equity includes minority interest and perpetual debentures Sales (MU) 5996 6.741 5 494

Availability (%) 81% 85% 77%
Coal Companies Q3FY16 | Q3FY15 | Q2FY16 FOB price of coal (USD/T) 45 54 48

Coal Mined (MT) 21.0 194 20.9
Coal Sold (MT) 20.9 20.8 18.5
FOB Revenue ($/T) 42.1 51.9 45.5
Net Revenue after royalty ($/T) 36.8 45.0 39.7 Generation (MUs) 1,917 1,599 1,713
COGS ($/T) 26.3 35.0 323 Sales (MUs) 1,805 1,504 1,599

Depreciation (USD mn) for 100% |  56.3 55.6 57.8 Cost of Coal (Rs/MT) 3133 3025 3094
Availability (%) 94% 81% 86%

MPL Q3 FY16 Q3 FY15 Q2 FY16

* Coal numbers only include KPC and Arutmin
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“Journey Continues..
We value your inputs, suggestions and
critique.”

We take pride in Light’}ﬁg up Lives!
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