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Business model split | 16,914

Consumer segment split ' 16,914
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Arunachal Pradesh, Assam, Manipur,

Uttar Pradesh | 613
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Maharashtra | 2,242
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Karnataka | 2,191
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Puducherry | 57 , ,
Andaman and Nicobar Island, Dadra and Nagar Haveli
and Daman and Diu, Goa, Ladakh, Lakshwadeep
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Kerala | 736

Capacity addition in YE June 2024

Tamil Nadu | 1,012
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Annual market share!

Capacity installed in YE June 2024 (4,151 MW)

Project developers EPC contractors®
Market size - 4,151 MW

Inverter suppliers*
Market size - 4,151 MW Market size - 294 MW
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Technology and prices

SOLAX
Utility Scale

# India Renewables Outlook
A

# India Renewable Weekly
Land availability

# India Solar Rooftop Market Analytics

Transmission infrastructure

/"“ No.1 Inverter Brand
~~ in India Solar Rooftop
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$6-GU350K-EHV
Solis Three Phase Grid-Tied Inverters

# India Solar Compass
Comprehensive market intelligence

# Transmission Planning and Status

Solar Inverter

# India Renewable Market Brief
Financing

V) 500~1500 Vdc MPPT voltage range
R ectnny Prospects Policies * Tenders * Projects * Company profiles * Prices * News

# India C&I Renewable Brief

X3-GRAND HV
# Analyst time # India PV Module Market Update market.research@bridgetoindia.com | +91 124 672 2000
Subscription enquiries : market.research@bridgetoindia.com

High Power Solar Inverter for 1500 Vdc Systems
300 kW / 320 kw [ 333 kW [ 350 kw

@ +86 574 6580 2188 @ wwwi.solisinverters.com sales@ginlong.com
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Top 10 project developers

Rankings on the basis of capacity installed in the year

YE Jun-2021 YE Jun-2022 YE Jun-2023 YE Jun-2024
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Capacity addition by business model, MW?
OPEX model share at a 10-year low
697 443 ( 39%
2020
1,403 345 ( 20%
2021
2,123 397 (16%
2022
2,261 279 (11%
2023
3,856 7%
2024 o
CAPEX | | OPEX share
Business model split by state, MW
Gujarat and Maharashtra the largest markets for CAPEX and OPEX business model respectively
CAPEX: 13,746 MW
Tamil Andhra

Gujarat Maharashtra Karnataka Rajasthan Nadu Others

Haryana Telangana Pradesh

1,180

Kerala Punjab  Uttar Madhya

Pradesh Pradesh

630 190 222 412

TOP Al trino
/l Pt 1. BRIDGE TO INDIA has conducted an extensive data collection exercise and relied on multiple market sources including project
developers, equipment suppliers and state nodal agencies to provide accurate, factual information as far as possible. Some
suppliers were either unreachable or did not validate the data available with us. All data has been cross-referenced with data
SOLAX provided by government departments and other market players, where possible. However, we do not guarantee completeness
Uti“t Sca |e or accuracy of any information. We have classified all onsite solar systems (including any ground-based systems) as rooftop
y solar systems. All capacity numbers are specified in AC MW.
SOIG r Inve rter s 2. Because of changes in methodology, state installation numbers may not be comparable with previous reports.
3. OPEX (operating expenditure)-based systems are owned and installed by third-party investors at consumer premises. CAPEX
(capital expenditure)-based systems are financed and owned by the consumers.
4. Data excludes OEM supplies to other companies.
5. Self-EPC denotes EPC services rendered in-house by developers or their affiliates, who are not engaged in providing EPC
services to third party clients.
g 2\ 6. EPC cost for corporate and residential systems is estimated for a typical 500 kW and 5 kW installation respectively. Cost
includes GST and import duties, as applicable.

OPEX: 3,168 MW

Notes:
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Disclaimer

SOLIS' A

LEADING A NEW ERA
OF 350kW+ STRING INVERTERS

CRISIL MI&A, a division of CRISIL Limited (“CRISIL’) has taken due care and caution in preparing this report (the “Report”). This
report may include or refer to data, information and materials obtained by CRISIL from sources that it considers reliable
(together, “Data”). However, CRISIL does not guarantee the accuracy, adequacy or completeness of the Data or the Report and
is not responsible for any errors or omissions or for the results obtained from the use of the Data or the Report. The Report is
not a recommendation to invest or divest in any entity covered in the Report and no part of this Report should be construed as
an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL
S\ E especially states that it has no liability whatsoever to the subscribers/users/transmitters/ distributors of this Report. Without
- limiting the generality of the foregoing, nothing in the Report is to be construed as CRISIL providing or intending to provide any
services in jurisdictions where CRISIL does not have the necessary permission and/or registration to carry out its business
activities in this regard. This industry report is intended for use only within India. CRISIL MI&A operates independently of and
does not have access to information obtained by CRISIL Ratings Ltd., which may, in their regular operations, obtain information
of a confidential nature. The views expressed in the Report are that of CRISIL MI&A and not of CRISIL Ratings Ltd. No part of

No.1 Inverter Brand
in India Solar Rooftop

S$6-GU350K-EHV

Solis Three Phase Grid-Tied Inverters -——-

BloombergNEF t/

,w

() “essmsswozies (@) wimsoliseererscom SlEsgainlona.com the Report may be published or reproduced in any form without CRISILs prior written approval."
BRIDGE
By |58 KNOWLEDGE
IS

ACRISIL subsidiary

© BRIDGE TO INDIA Energy Private Limited
CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai-400576, Maharashtra, India

P +910124 6722000
E market.research@bridgetoindia.com
W www.bridgetoindia.com

# India Renewable Weekly # India Renewables Outlook

# India Solar Compass # India Solar Rooftop Market Analytics
# India Renewable Market Brief # Transmission Planning and Status

Follow us on:
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# India C&I Renewable Brief # Solar Manufacturing Prospects

# Analyst time

# India PV Module Market Update

YE Jun-2021

Top 10 EPC contractors

Rankings on the basis of capacity installed in the year

YE Jun-2022 YE Jun-2023
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Share of different consumer segments

Residential segment increases its share in annual capacity addition to 45%
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Tata
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Mahindra
Evolve
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2020
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660
372
2023
443
2024
1,870
Commercial | | Residential

EPC cost trend, INR/ Wp°©

Falling EPC cost continues to improve project viability
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16,914 MW

total rooftop solar capacity

4,151 MW

capacity addition in YE June 2024, up 73% YOY
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