TATA POWER RENEWABLE ENERGY LIMITED

Directors’ Report

To The Members of
Tata Power Renewable Energy Limited

The Dsrectors hereby present their Fifth Annual Report on the business of the
Company arid the statement of accounts for the period ended 31*March 2012.

1. OPERATIONS

The Company suocessfuliy commissioned the 25 MW solar power plant at
Mithapur on 25" January 2012. The Mithapur plant’is performing.satisfactorily:
‘The Company was compelled to take on the construction of the 66 kv line
from Mithapur to Varwala on behalf of GETCO to enable timely evacuation of
power from the solar power plant. This put an additional burden of
approximately ¥ 2 crore on the project cost which was absorbed in the
contingency provision of the project cost approved by the Board.

The Compariy is in the process of establishing a 49.5 MW Wind Power Plant
at Pethshivpur, Maharashtra, and a 100.5 MW Wind Power Plant at Dalot,
Rajasthan, which will be commissioned during FY13 and FY14. Orders have
been placed .on Regen Powertech Limited for turnkey solutions for
engineering, procurement and construction of the plant.

"~ The Company is evaluating both Greenfield and turnkey wind power projects
in various states. _

The Company is also in the process of identifying and acquiring land for solar
power projects in Rajasthan, Maharashtra, Gujarat and Karnataka, In
readiness for development when the cost of generation of solar power plants
approaches grid parity.

‘2. RIGHTSISSUE

During the year the Company came out with two Issues of Equity Shares on
Rights basis as under:
(a) 1,59,50,000 Equity Shares of ¥ 10 each in the ratio 145:1 for cash at par
: aggregatlng to ¥ 15,95,00,000.
- (b) 1,10,01,100 Equity Shares of ¥ 10 each in the ratio 137:200 for cash at
par aggregating to ¥ 11,00,11,000.

3. ' DIRECTORS

Mr P K Ghose was appointed as an Additional Director with effect from 34
August 2011, in accordance with Section 260 of the Companies Act, 1956
(the Act). Mr P K Ghese halds office only upto the date of the forthcoming
Annual General Meeting and a Notice under Section 257 of the Act has been -
received from a member signifying its mtent[on to propose Mr Ghose's
appomtment as a Director.
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TATA POWER RENEWABLE ENERGY LIMITED

In accordance with the requirements of the Companies Act, 1956 (the Act)
and the Articles of Association of the Company, Mr S Ramakrishnan and
Mr Deepak Mahendra retire by rotation and are eligible for re-appointment.

AUDITORS

M/s Deloitte Haskins and Sells, Chartered Accountants, the existing Auditors
-of the company hold office till the conclusion of the Annual General Meeting.
Members are requested to appoint Auditors for the current year and to fix thelr
remuneration.. M/s Deloitte Haskins and Sells, Chartered Accountants, the
existing Auditors, have under Section 224 (1 of the Act, Jndlcated their
, eilg!blhty for re- appomtment

PARTICULARS OF EMPLOYEES

The Compény had no employees of the category specified under Section
217(2A) of the Act, , .

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION -AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of Energy: The disclosures required in Form A of Rule 2 of the
Gompanies (Disclosure of Particulars in the Report of Board of Directors)
‘Rules, 1988 pertaining to conservation of energy are not appllcable to the

Company. : '

Technology_Absorption » Nil

Foreign exchange earnings and outgo : Nil

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Act, the Directors, confirm that:

(i) in the. preparatlon of the annual accounts the applicable accounting
standards have been followed and that there are no material departures;

(i) they have, in the selection of the accounting policles consulted the
' Statutory Auditors and have applied them consistently and made
~judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs. of the Company at the end of
the period;

(ili) they have taken proper and sufficient care, to the best of their
knowledge and ability for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 19586,
for safe guarding the assets of the Company and for preventing and
detecting fraud and other irregularities;
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TATA POWER RENEWABLE ENERGY LIMITED

(iv) they have prepared the annual accounts on a going concern basis.

On behalf of the Board of Directors

| ”Q/ﬁn”ff[v/ - {(ukw oy

Director’ Director
Place: Mumbai :
Date: 10" May 2012 =~
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D@E@Et&@ Deloitte Haskins &Seﬂs

Chartered Accountantis
12, Dr. Anole Besanl Road

H as kE ﬁ s & se E Es Opp, Shiv Sagar Estate

Workh, Mumbal 400 018
Indla,

Tel.: +91 {22) 6667 2000
Fax 1491 {22} 6667 9100

AUDITORS' REPORT
TO THE MEMBERS OF .
TATA POWER RENEWABLE ENERGY LIMITED (formerly INDUSTRIAL POWER

INFRASTRUCTURE LIMITED)

U

We have audited the attached Balance Sheet of TATA POWER RENEWABLE
ENERGY LIMITED (formerly INDUSTRIAL POWER INFRASTRUCTURE
LIMITED) (“the company™) as at 3 15! March, 2012, the Statement of Profit and Loss
and the Cash Flow Statement of the company for the year ended on that date, both
annexed thereto. These financial statements are the responsibility of the company’s
management, Our responsibility is to express an opinion on these financial statements

based on our audit,

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are fiee of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the financial statements. An audit also includes assessing the accounting
principles used. and the significant estimates made by the management, as well as
evaluating the overall financial statement presentation. We believe that our audit

provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (CARO) issued by the
Central Government in ferms of Section 227(4A) of the Companies Act, 1956, we
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the

said Order.,

Further to our comments in the Annexure referred to in paragraph 3 above, we report
that: '

(a) we have obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purposes of our audit;

(b)  in our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books; '

(c) the Balance Sheet, the Stateiment of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;
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{d) in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash
Flow Statement dealt with by this report are in compliance with the Accounting
Standards reforred to in Section 211(3C) of the Companies Act, 1956,

(e) In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information required by the
Companics Act, 1956 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the company as
at 31" March, 2012;

(i)  in the case of the Statement of Profit and Loss, of the profit of the
company for the year ended on that date and

(iil)  in the case of the Cash Flow Statement, of the cash flows of the company
for the year ended on that date.

5. On the basis of the written representations received from the Directors as on 3 1% March,
2012 taken on record by the Board of Directors, we repott that none of the Directors is
disqualified as on 31* March, 2012 from being appointed as a director in terms of
Section 274(1)(g) of the Companics Act, 1956.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

NLK. fb-ﬁbva‘p,

R. A. BANGA
Partner
(Membership No. 37915)

MUMBAIL 10" May, 2012



Deloitte
Haskins & Sells

ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

Having regard to the nature of the company’s business / activities, clauses (ii), (xiif), (xiv)
and (xx)} of CARO are not applicable.

(®

(i)

(iii)

(iv)

M

(vi)

In respect of'its fixed assets:

| (a) The company has maintained proper records showing full particulars, including

quantitative details and situation of the fixed assets.

(b) The fixed assels were physically verified during the year by the management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assels at reasonable intervals,
According to the information and explanation given (o us,. no material
discrepancies were noticed on such verification.

(¢) During the year no fixed assets were disposed off by the company.

"The company has neither granted nor (sken any loans, secured or unsecured, to/from
companies, firms or other parties listed in the Register maintained under Section 301
of the Companies Act, 1956, and accordingly paragraph 4 (iii}) of CARO is not
applicable. '

In our opinion and according to the information and explanations given to us, having
regard to the explanations that some of the items purchased are of special nature and
suitable alternative sources are not readily available for obtaining comparable
quotations, there is an adequate internal control system comimensurate with the size
of the company and the natare of its business with regard to purchase of fixed assets
and the sale of goods and services. During the course of our audit, we have not
observed any major weakness in such internal control system,

To the best of our knowledge and belief and according to the information and
explanations given to us, there were no contracts or arrangements that needed to
be entered in the Register maintained under Section 301 of the Companies Act,

1956.

According to the information and explanations given to us, the company has not
accepted any deposits from the public to which the provisions of Sections 58A,
58AA or any other relevant provisions of the Companics Act, 1956, or the

Companies (Acceptance of Deposits) Rules, 1975 apply.

In our opinion, the internal audit function carried out during the year has been
comimensurate with the size of the company and nature of its business.
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(vii)

(viti)

(ix)

(xi)
(xii)

(xiii)

: {xiv)

As informed to us by the management, for the current year, the Cost Accounting
Records (Bleciricity Industry) Rules, 2011 are not applicable to the Company.

According to the information and explanations given to us in respect of statutory
dues:

(a) The company has generally been regular in depositing undisputed dues,
including Income-tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty,
Bxcise Duty, Cess and other material statutory dues applicable to it with the

appropriate authorities.

(6) There were no undispuied amounts payable in respect of Income-tax, Wealth
Tax, Custom Duty, Excise Duty, Cess and other material statutory dues in
arrears as at 315 March, 2012 for a period of more than 6 months from the date

they became payable.

(¢) There are no dues of Income-tax, Sales Tax, Wealth Tax, Service Tax,
Customs Duty, Excise Duty, Cess as at 3 1 March, 2012 which have not been

deposited on account of any dispute.

The company does not have accumulated losses as at 31ist March, 2012 and has
not incurred cash losses during the financial year ended as on that date. The
company had incurred cash losses in the immediately preceding financial year.

In our opinion and according to the information and explanations given to vs, the
company has not defaulted in repayment of dues fo banks, financial institutions, and

debenture holders.

In our opinion and according to the information and explanations given to us, the
company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In owr opinion and according to the information and explanations given to us, the
company has not given any guarantees for Joans taken by others from banks and

financial institutions, :

In our opinion and according to the information and explanations given to us, the
term loans have been applied for the purpose for which they were obtained.

In our opinion and according to the information and explanations given to us and on
an overall examination of the Balance Sheet, we report that funds raised on short-
term basis amounting to T 316,335,516 have been used for long-term investments in

the nature of fixed assets.
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(xv)

(xvi)

(};vii)

According to the information and explanations given to us, the company has not
made any preferential allotment of shares to parties and companies covered in the
Register maintained under Section 301 of the Companies Act, 1956.

According to the information and explanations given to us, the company has not
issued any debentures during the year. :

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of significant fraud on or by the company, noticed or
reported during the year nor have we been informed of such case by the

management,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

(\D . K wa A
) d
R. A. BANGA
Partner
(Membership No, 37915)

MUMBAL 10" May, 2012
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Tata.Power Renewaljle Energy Limitod {formerly Industrlal Powor Infrastructure Limited)

Balance Sheet as at 31st March, 2012

Notes 31st March, 2012 31st March 2011
g 4
EQUITY AND LIABILITIES
Sharcholders' Funds
Share Capital 3 270,600,000 1,160,000
Reserves and Suiplus- 4 8,822,330 (608,258}
279,222,330 191,742
Non-current Liabllities :
Long-lenm borrowings 6 2,848,600,000 -
Deferred tax liabilities 6 4.871,000 -
2,853,371,000 -
Current Liabllities o
Trade Payables (Refer Nolo 19} 8,013,601 -
Other Curreni Liabilities 7 536,320,716 1,558,110
Shori-term Provislons 8 3,785,000 -
g . 548,128,217 1,568,110
TOTAL 3,680,721,547 1,749,852
ASSETS '
Non-Current Assots
. Fixed Assels
Tanglble Assels 9 3,360,145,284 -
Capilial Work-in-Progress 20,802,189 -1,519,687
Long-term Loans and Advances 10 . 106,981,373 - ’
: 3,487,928,846 1,519,687
Current Assets
Current Invesiments 11 40,874,016 -
Trade Receijvables 12 136,935,975 -
Cash and Cash Equivalenis - 13 14,334,595 230,165
Shart-term Loans and Advances 14 848,115 -
192,792,701 230,165
3,680,721,547 1,749,852

TOTAL

The accompanying notes are anintegral part of the financial statements.
In terms of our yeport attached.

For DELOITTE HASKINS & SELLS
Chartered Accountants

R fbr(w%r

R. A. BANGA
Partner

hendra - Director-

rront

For and on behz;lf of the Board

§ L. At

S. Ramakrishnan - Dirgclor

LY

Nitufer [rani - Selrelary

Mumbai, 10th May, 2012,

b oly

Mumbai, 10ih May, 2012,




Tata Power Renewable Energy Limited (formeriy Industrial Power Infrastructure Limited)

Statement of Profit and Loss for the year ended 31st March, 2012

Revenue from Operalions
Other lincome
Totail Revenue

Expenses

Finance costs

Depreciation and amorlization expense
Olher Expenses

Total Expenses

Profitf {Loss) Before Tax
Tax expenses

Currenl lax

Deferred lax

Total Tax expense

Profit I {Loss) for the year

Basle Eamnings Per Share {In 3} (Face value ¥ 10/- per share)
Diluted Earnings Per Sharte {in T) (Face value T 10/- per share)

The accompanying noles are an integral part of the financial statements.

In terms of our report aftached.
For DELOITTE HASKINS & SELLS
Chartered Accountants

R LAY 1N tw\a&

R. A. BANGA
Pariner

Mumbali, 101h May, 2012,

Notes

16
16

17,

18

31st March 2012 31st March 2011
g 4
136,935,975 -
5,674,018 -
142,609,991 "
50,735,794 .
48,738,660 -
23,948,049 52,210
124,423,403 52,210
18,186,588 _ (52,210}
3,785,000 .
4,871,000 -
8,656,000 -
9,530,588 {52,210}
0.60 (0.47)

1080 . ., (0.47)

For and on behalf of the Board

SE T

S. Ramakrishnan - Direclor

eepal 8ndra - Director

o

[

Nilufer Irani - Secrelary

Mumbal, 10th May, 2012,



Tala Powor Renewabla Enargy Limited {formaily Indusiral Power Infrastructuro Limited)

Gash Flow Statament for the year ended 31st March, 2012

Yoar ondad Year ended
3isl March 2042 . 3ist March 2011
4 - 4
A |Cash flow from operaling activitles
Profit I {{oss) befora taxes 18,186,688 : ' {62,210)
Adjustments for:
Depraclation / Amerdisation 49,738,660 -
interasl expendivro 60,735,784 -
Profit an sate of Current invostments {6,674.016)
. Share Issue oxpenses ‘ 13,800,980 -
08,691,418 . -
Oparating profit / {loss) before worklag capital changes 126,878,006 (62,210}
Adjusimaents for
Trade tecelvables {136,935,975) -
Shorl-tanm Joans and advances {848,115) -
Longenn bans and advancos (105,000,600} . .
Trade payables 8,013,501 143,126
Other cumrent Yabiles 14,472,670 . -
o (2202080100 __ 143,126
Net cash (used In) ! generaled from oparaiing acliviles {93,420,813} . 80,916
8, |Cash flow lrom Investing aciivities
Purchase of fixed assels (2,891,6549,473) (§15,734)
Puschase of current invastnienls {906,000,000) . .
Sale of current Invastmenls 865,600,000 -
£3.026,649,473) {116,734}
Net cash used in Invosiing activilles (3,026,649,473) {115,734}
C. |Cash ftow from financing activitles
Proceeds received from Issue of equily shares 269,600,000 -
Pro¢eeds from Long-{ferm Bomowings 2.887,6800,000 -
Proceeds from short-lenn borowings 385,600,000 -
Repayment of shorl-demn borrowings (385,000,000) -
interesl pakd {9.035,104) B
Share issua expenses pakd {13,800,980} -
- 3,134,073,816 -
Mot gash frors financing aciivities 3,134,073 916 ] ] -
Nolincrease I {dacraase} In cash and cash equlvalents (A1B+C) 14,104,430 {24.618)
Gash and cash aquivalents as at st April, 2011, 201¢ (Opening Balance) . 230,165 264,881
Cash and cash aguivalants as at 31si Mareh, 2012, 2011 {Closing Balance) (Rafer Note 13) 14,334,585 230,165

Noles:,

§, Inlerest pald and Profil on sale of current investments Is exclusiva of and purchase of Fixed Assals Is inclusive of interest eapilatised T 52,821,093 (Previous Year - € N#)and nelof
Profiton sale of eurrani nvesiments of T 1,742,915 (Provious Year - 7 Ni} respectively. .

I terms of ou report aifached.

For DELOITTE HASKING & SELLS
Chartered Accountsnls

0} -K-QHMET\

i, A BANGA
Partngr

Mumbal, 10tk Hay, 2012,

Fofand on bahalf of the Board

STANRS/N

$. Ramakeishnan - Director

eepak & - iﬁ'rector

.Wr‘
By Y
Hilufe? hars - Sietary

AMumbal, 10th May, 2012,




TATA POWER RENEWABLE ENERGY LIMITED (formerly INDUSTRIAL POWER
INFRASTRUCTURE LIMITED). ’ .

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. Corporate Information :

Tata Power Renewable Energy Limited (formerly Industrial Power Infrastructure Limited) is a wholly
owned subsidlary of The Tata Power Company Limited. The principal buslness of the company isto -~
engage In all aspects of the business of generation and sale of electricity. The company has been
allotted 25MW Solar power project (the “Project”) at Mithapur, Jamnagar District, Gujarat under the
second phase of Gujarat Solar allotment developed under the Gujarat Solar pollcy, 2009, The Project
was commissioned on 25™ January, 2012, The company has entered Into a Power Sale Agreement
with Gujarat Uija Vikas Nlgam Limited on 18" December, 2010 for 25 years towards sale of the

power generated from the Project. .

2. Significant Accounting Policles
() -~ Basls of Preparation:

The fnanclal statements are prepared on a gbing concern under historical cost
. convention on an accrual basls and comply in all material respects with the
Generally Accepted Accounting Principles in India and the relevant provisions of the

Companies Act, 1956.

(in Use of estimates!

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and llabilities and disclosure of contingent
liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the reporting period. Differences between actual results and
estimates are recognized In the periods in which the results are known / materlalise,

(iii) Fixed Assets:

a) Fixed assets are stated at cost of acqﬁls!tion or construction less
accumulated depreciation/amortisation. .

b) Cost Includes purchase price, taxes and dutles, fabour cost and directly
attributable costs for- self-constructed assets and other direct costs incurred
‘upto the date the asset is ready for its Intended use. Borrowing cost
incurred for qualifying assets Is capltalised upto the date the asset Is ready
for'Intended use, based on borrowings Incurred specifically for financing the
asset or the welghted average rate of all other bgrrowings, if no specific
barrowings have been Incurred for the asset,

(iv) Depreciation:

Depreciation on assets others than Roads and Leasehold land, has been provided on
straight iine method and at ratesfmethodology prescribed under the refevant Central
Electricity Regulatory Commission (CERC) Regutations, ’

Roads are'belng‘ depreciated on straight line method- at the rates prescribed In
Schedule XIV to the Companles Act, 1956 and leasehold land Is being deprectated

over the perlod of lgase, ‘



v

(vi)

(vi))

(viii)

(ix)

(x}

Borrowmg costs:

Borrowing cOsts that are atirlbutable to the acquisition oF construction of qualifying
assets are capitallsed as part of the cost of such assets till such time the asset Is

“ready for use. A qualifying asset is an asset that necessarily takes substantial perlod

of time to get ready for intended use, All other borrowing costs are recognised as an
expense In the Statement of profit and loss In the peried In which they are Incurred

Cash fl ow statement;

Cash flows are réported using the Indirect method, whereby profit / (loss) before tax
Is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash recelpts or payments, The cash flows from operating,
investing and financing actlvities of the Company are segregated based on the

available information,

Investments:

Long term investments are carried at cost, less provision for diminution other than
temporary, if any, in the value of such investments Current Investments are carried

at fower of cost and falr value,

Revenue recognition;

Revenue from power generation s recognized on accrual basls as per the terms of
Power Purchasing Agreement with Gujarat Urja Vikas Nigam Limited

Taxes on Income;

'Curréné tax is determined as the amount of tax payable in respect of taxable
income for the year, Credit in respect of Minimum Altemate Tex pald Is
recognlsed only ¥f there Is convinging evidence of reallsation of the same,

Deferred tax, which Is computed on the basls of enacted/substantively enacted
rates, Is recognised, on timing differences, being the difference between
taxable income and accounting income that originate In one period and are
capable of reversal in -one or more subsequent periods. Where there Is
unabsorbed depreciation or carry forward losses, deferred lax assets are
recognised only If there is virtual certainty of realisation of such assets. Other
deferred tax assets are recognised only to the extent there Is reasonable

certainty of realisation in future,

Provision, Contingent Liabilities and Contingent Assets:

A Provislon Is recognised when the Company has a present legal or constructive
obligation as a result of past event and it Is probable that an outftow of resource will-
be required to settle the obligation, In respect of which rellable estimate can be
made, Contingent Llabllities are not recognised In the financial statements. A
Contingent Asset Is nelther recognised nor disclosed in the financlal statements.




Tala Power Renewable Energy Limitod (formorly Industiizt Power Infraslaucture Limited)

Hote 3 Share Capital
31st March 2012 315t March 2081
Hos., L4 : MNos.
Aulharized
Equity shares of T10)- each 200,000,000 2,000,000,000 10.000,00¢ 160,000,000
Issued, subscribed and fuily pald-.up
Equity shares of T{0/- each fuily paid 27,080,000 270,600,600 £10.000 1,100,000
Total 1s3ued, subscribed and fully pald-vp share caplial 27,060,000 270,600,000 110,000 1,168,000
a.  Rodonclilation of lhe sharas oulstanding at Lhe begfnning and at the end of (he reporting perdod
Equlty shargs
st Macch 2012 . st March 2011
Hes. T Nos. [
Althe beginning of the perod ’ ' 110,000 1,100,000 B 110,000 1,160,000
{ssued during the perod - Rights fssue 26,850,000 269,600,000 - -
Outsfanding at the and of the parlod 27,060,000 270,660,000 110,000 1,100,000

b, Yermsidghls atlached to enully shares
’ The company has issued only one class of equily shares having a par vatue of T 10/ per share. Each holder of equily shares Is entilled o one volo per share, The company can
declarelpay dividend 1o the shareholders subfect o fullfillment of various coaditions as fald down in the commen toan sgieament entered Into by the company With the peofec] fenders.
Hawaves no dividead can ba declared bafora 12 monihs of tha scheduted pioject completlon date (315 Dacember, 2011). The dividend if any, proposed by the Boatd of Direclois Is
subject {o tha appiovat of the shareholders In the ensuing Annusl General Meeting. The Company declares and pays dividend In Indizn Rupess.
1n the event of linuidation of the c&npaﬁy, tha hotders of equity shares will ba entitled to recelva remalning sssels of the company. The distribulicn will ba in proportion lo the number of
equily shares hald by the shareholders. .
. Shares held by holdlng company
Out of equily shases issued by the eormpany, shares held by its holding company are as below
- 31st March 2012 3fstiarch 2011
Hos. 3 Nos.
The Tala Powsr Comnany Limited, the holding company
Equity shares of 10/ each lully paid 27,060,000 210,600,000 110,000 1,100,000
d.  Detalls of shares held by each shareholdars helding more than 5% shares
. 345t Marcli 2012 3fst March 2011
Hos, % liotding inthe Nos. % holding in the
class class
Equity shaces of 210 each (uliv paid
The Tata Power Company Lmited, holding company 27,660,000 160% 110,000 100%%
Hoto 4 Reserves and Surplus '
315t March 2012 3t March 2011
T i
Surplus § [Doflcit) fn Statement of Prolit and Loss
Onening batance {008,269} {856,048}
. Add : Profi F (Loss}{or tha year . 9,530,588 (62.210)
Glostng Surplus I {Delfeh) tn Statement of Prolil and Loss 8,622,330 {808.258)
TolalReserves snd Suplus 9,622,33¢ . gooaszssg




Tata Power Renswable Energy Limited (formerh.,r Industrial Power Infrastructure Limited)
Note 5 Long-terin Borrowings

Torm Loans

Loans (rom Banks (Secured)
- State Bank of india
Export lmpord Bank of India

Loans and Advances froni related parties {Refer Note 20} - Unsecured
Subordinate Loan glven by The Tala Power Company Limlted

. Seculy : o ‘ )

Non-current porlion

31st March 2012 31st March 20141
g g

1,668,000,000 -
1,068,000,000 . -

712,500,000 -
) 2,848,600,000 .-

Loans from Banks-cany Inferest @ 11.25% p.a: The loans are repayable in 44 quarlenly Installments based on an amerlisatlon schedule
commencing from 3ist March, 2013, ’

* First charge over lhe company's entire Immovable properiies, both presen! and fulure, movable assels, bolh present and fulure,
recoivables, ali bank accounts including cash in hand, all Intangibles present and lulure pertaining lo lhe Project.

+ Pledge of 61% of the squily shares held by the, helding company.
» Unconditional and irrovocable corporate guaranlee for a period of 3 years given by 1he holding company.

Upcn non-payment of 2 consecutive instalments of lhe principal and/or nferest of the Leans from Banks and such defaull nol being
cured within 30 days by the Company, the Banks have the right at thelr option to convert fo equily either the whele ar any pari of the
amounl of the Leans andfor Iaterest in respect of which defaull shall have been made by lhe Company Into fully pald up and voling

equily shares of lne Company al par or book value of such shares, whichever is lower.

Subordinale Laan irom The Tala'Powsr Company Limited carries Inlerest ranging from 8.25% {0 8.5% p.a. and is répayable onily after
full repaymant of all Secured Loans from Banks In Nols {a) above. The final Instalmenl of the Secured Losns from Banks Is due lo he

pald on 31si Decembey, 2023,




Tata Power Renewablg Energy Limited (formerly Industrial Power Infrastructure Limited)

Note 6 Deferrad tax liabilities

Deferred tax labllity
Relaling to fixed assets

il

Note 7 Other Cun_'rent Liabilities

4

Current matlurities of fong-term debt (Secured) (Refer Note 6)
Slate Bank of India
Expori Import Bank of India

interes! accrued but not due on Borrowings
Olher payables
Payables on purchase of fixed assels
Statutory Liabllittes - TDS payable
- Reimbursement of expenses - holding company

Nota 8 Short-term Provisions

Other Provisions
Provision for Tax

31st March 2012 31st March 2011
T T

4,871,000 -

41871 1000 ' -

31st March 2012 3%st March 2011
z ) 14

19,600,000
19,500,000

LIS N

39,000,000
41,700,690

441,002,299 1,403,953
4,004,180 164,167
10,622,547 '

"536,329,716 1,558,110

31s! March 2012 31st March 2011
I 4

3,785,000 -

3,785,000 .
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Tata Power Renewable Energy Limited {formaerly Industrial Power infrastructure Limited)

Note 10 Long Term Loans and Advances

Unsecured, considered good
Capllal Advances
Securily deposlis

Néte 11 Curront In\(astmen!s

Current investments (Al lower of cost and fair value)

investment In mutual funds {Unquoted)
ICICI Prudential Liguld Super Inslitulional Plan - Growih

Note 12 Trade Recaivahles

Culstanding for a perlod exceeding slx monihs from the dato they are
due for payment

Olher Recelvables - Unsecured, considered good
TFotal

st March 2012
i

31st March 2011
L

1,981,373
106,000,000

106,981,373

31ist March 2012
i

3fst March 2011
?

40,674,016

40,674,016

31st March 2012
g

3‘fst March 2011

F

136,935,075

136,935,975




Tata Power Renewable Energy Limited (formerly Industrial Power Infrastructure Limited)

Note 13 Cash and Cash Equivalents

31st March 2012  31st March 2011
3 d
Bafanbes with ba'nks; o
in Current Accounts . 14,324,595 230,165
In Deposit Accounts : 10,000 : -
: 14,334,595 230,185
Of the above, the balancas that meel lhe definilon of Cash and .
cash equivalents as per AS 3 Cash Flow Stalements 14,334,605 230,165

Note 14 Short-term L.oans and Adva'ncﬁes

31st March 2012

i

31st March 2011
&

Securily Deposils - Unsecured, considered good 848,115

Total . 848,115




Tata Power Renewable Energy Limited {formerly Industrial Power Infrastructure Limited)
Note 15 Revenue from Operations '

31st March 2012 31st March 2071
. ¥ ¢
Revenue from Qperations
Sale of products _

Revenue from Powar Supply 136,936,975 T .
Total : ' : 136,035,975 -
Note 16 Other Incomé

" 31stMarch 2012 . 31st March 2011

3 i
Profit on sale of Current invesimentis 7.416,931 -
Less ; Caplialised . {1,742,915) . -

5,674,016 -

i




Tata Power Renewable Energy Limited {formerly Industrial Power infrastructure Limited)

MNote 17 Finance Costs

Interest expense on
- Loans from banks
Subordinate Loan from holding company
Loan from fellow subsidiary
Oiher borrowing cosis

Less : Capitalised

Note 18 Other Expenses

Service Connection Charges

Cost of Services

Insurance

Other operalion expenses

Tata Brand Equity

Stamp duly and other expenses
Payment to auditor (Refer defaifs below)
Legal and professional charges
Consultants fees

Payment to auditor comprises (inclusive of service tax):

As auditors - statutory audit
For other services

. 3tst March 2012 . 31st March 2011
¥ 4
64,688,428 -
35,136,191
3,732,268 -
23,078,817
126,635,704 -
{76,899,0910) -
50,735,794 -
3st March 2012  31sf March 2011 .
i g
5,824,410 -
2,471,920 -
636,992 -
320,642 4,229
213,016 -
13,890,980 -
590,080 34,193
- 11,030
- 2,758
23,948,949 52,210
31 March 2012 31 March 2011
g &
561,800 16,644
28,280 17,648
550,090 34,192




&/

TATA POWER RENEWABLE ENERGY LIMITED (formerly INDUSTRXAL POWER
INFRASTRUCTURE LIMITED). ' '

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

19, No enterprises have been Identifled as “Supplier” under the Micro, Small and Medium
Enterprises Development Act, 2006. The aforesaid identification has been done on the basis
of information, to the extent provided by the vendors to the Company. This has been relied
upon by the Auditors,

20. D_isclosufe as required by Accounting Standard 18 (AS~18) “Related Party Disclosures” as
notified under the Companies (Accounting Standards) Rules, 2006 is as follows:

{a) Names of the related parties and description of relationship;

LRI

Holding Company:

" The Tata Power Company Lkd, (TPCL) | India
Fellow Subsidiaries (where transactions have taken place}): 7
| Industrial Energy Limited (IEL) | India

{b) Details of Transactions/ Balances Qutstanding:

Particulars | | TPCL JIEL

Receiving of Services 21,700,000 ‘ -

Guarantees given on behaif of TPREL . 391,430,000

Interest Expenditure - ' 35,136,191 3,732,268

Subordinate Loan received 712,500,000 -1

Inter Corporate Deposit Accepted - 385,000,000

. | ) N |

Inter Corporate Deposit Refunded  ° - 385,000,000

Equity Contribution . ’ 269,500,000 ' -

Balance Outstanding ] )

Interest payable 31,309,851 -

Other Payables _ 17,807,338 ) -
o . 1,387,408 -

Guarantees given on hehalf of TPREL 166,430,000

Nole: Previous year's figures are in ltalics




21,

22,

23.

24,

Capital commitments not provided for are estimated at ¥ 3,042,599,981 (3% March 2011 ~-
%”3 190,462,713)

Earnings per Share: March 2011
(a) Distributable Profit / {Loss) (%) . 9,530,588 (52,210}
(9)] The weighted average number of Equity Shares ,
) for Baslc EPS (Nos.) 15,754,945 118,000
(€ The nominal value per Equity Share (in ¥) : 10.00 10
{d) Baslc Earnings per share (In %) 0.60 (0.47)
{e) Distributable Profit / (Loss) for Basic EPS (%) 9,530,588  (52219)
(f Adld: Debit to Statement of Profit and Loss of ) '
Interest on Secured Loans (%) 40,222,603 N
(g) Distributable Profit / (Loss) for Diluted EPS (¥) = 49,753,191 (52,210}
(h) The welghted average number of Equity Shares :
for Basle EPS (Nos.) 15,754,945 116,000
Add: Effect of potential Equity Shares on Conversion ' t
of Secured Loans (Nos.) 57,469,262 Nt
D The weighted average number of Equity Shares for ' -
Diluted EPS (Nos.) © 73,224,207 110,000
)] Diluted Earnings per Share (in ) ' 0.60 (0.47)

Segment Reportlng:

As the Company’s business activity consists only of generation and sale of electricity there
are no separate reportable segments as per the requirements of Accounting Standard (AS-
17) “Segment Reporting” as notified under the Companies (Accounting Standards) Rules,

2006, .

Previous Year’s Figures:

The Revised Schedule VI has become effective from 1 April 2011 for the preparation of

financlal statements. This has slanifi icantly |mpacted the disclosure and presentation made In

the financlal statements. Previous year's figures have been regrouped /- reclassified
wherever necessary to correspond with the current yeat’s classification / disclosure. The
company has commenced its commerclal operations from 25" January, 2012 and
accordingly the figures for the previous year are not comparable.

For and ah behalf of the Board

SR

S Ramakrishnan D epam

Director Director

Nilufer Irani
Company Secretaiy




