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27" April 2020

National Stock Exchange of India Ltd.
Exchange Plaza, 5 Floor

Plot No.C/1, 'G' Block

Bandra-Kurla Complex,

Bandra (East)

Mumbai 400 051

Dear Sirs,

Sub: Intimation of Financial Results for the year ended 313! March 2020

Enclosed herewith is the audited financial results of the Company for the year ended 31st March
2020 which has been approved and taken on record by the Board of Directors at its meeting held
today i.e 27t April 2020.

We also state that S.R.Batliboi & Co. LLP, statutory auditors of the Company, have issued audit
reports with unmodified opinion on the Statement.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Maithon Power Limited

e

Poonam Shirke
Company Secretary
ACS 50297

(A Joint Venture of Tata Power & DVC)
Registered Office: Corporate Center, 34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009, Tel: 91 22 67171232
Works: Village Dambhui, P.O. Barbindia, P.S. Nirsa, District Dhanbad 828 205, Jharkhand
Tel: +91 6540 278001/27 Fax: +91 6540 278040/ +91 8860075658
Corporate Identity Number (CIN): U74899MH2000PLC267297, Website Address: www.tatapower.com/mpl
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The financial resuks have been prepared in accordance with the accounting principles generalry in India, including the Indian A (Ind ASH
spacified under section 133 of the Cornpanies Act 2013 read wilh Ihe C ies (Indian g ) Rules, 2015, as amended
The Cormnpany is ged in the i of g ion of power. As the Company op in a single busi and geog i lhere are no
reporlable as per the requi of Ind AS 108 "Operaling Segmenls*”
On adoption of Ind AS 116, the Company has recognized 'Right-of-use’ assels amounting to ? 73 31 crore and ‘Lease labities’ ainounling lo # Nil as at April 1, 2012
The entire amourt was paid in the earlier yaars and appeanng 8s laase rentals prepaid as at March 31. 2019 There is no impact on relained samings as at Apsil 1
2019
Credit rating and change in credit rating (il any):
The Company has retained ils credit raling of "CARE AA:Stable (Reafflirmed)" certilied by CREDIT ANALYSIS & RESEARCH LTD for bng term Bank Faciiities 209
for NCD-II The Credit Rating for NCD ! and long term bank facility are "CRISIL AA-/Positive (Reaffirmed)" as certified by CRISIL. The credit rating for Commarci
Paper is "CRISIL A1+ (Reaffirmed)” ax certified by CRISIL and "CARE A1+ (Assigned) by CREDIT ANALYSIS & RESEARCH LTD
Deteils of previous and next due date of non-convertibie debentures are as foows:
S.No. Particul. Due Date Paid Next Due Date

B SricU o (1.04.2019 t0 31.03.2020) (YesiNo) (1.04.2020 to 31.03.2021)

Principal Interest Principal Interest

1 ¥ 500 Crore of { (NCD-I) - 3011.19 Yes . 30.11 20

2 & 500 Crore of i (NCD-Il) . 10.02 20 Yes . 09.02 21
The non-convertible debentures of the Company are secured by way of first ranking pari passu chaige on certain imovable and immovable assets of the Company maj|
setout in the terms agreed with the sole arranger.
The Balance Sheet is set out in Annexure - |
Irdia and other global markets experi ignil disruption in operations ing llom inty caused by lhe woridwid i ic. G
thal Lhe entily i is in lhe i of ial st beli that mere is nol much of an impacl likely due to this pandemic. However. lhe Coinpany )|
closely itoring pmerts, its operatk iqu:dlty and capital resources and is aclively working to inminimize the impacl of this unprecedented situalion
The Company, during lhe year, paid final dividend of ¥ 275 Crore (Including Dividend Distribution Tax) forthe year 2019 al ¥1.51 per share.
The Company has declared and paid Interim dividend of £0.41 per share aggregating ¥75 Crore (including dividend ibulion lax) on 271h March, 2020 I
During Lhe year. the Company has ived orders from CERC in respect of its petitions (a) against past di of capital iture on account o
lquidated damages and (b) claiming rei of ash di Ther y ing of these orders has been done in these financial results
The figuies fur hall year are the balancing figures between audited figures In respect of Ihe full financial ysar ended 41 04 20 and pubishad youi o dalo ligiraes upiol
3009 19, being the dale of lhe end of Ihe first half year of the currsm linancial year which was subject lo limmifed review
Previous period / year figures have been reg; d/r Y. to confirm with current period / year presentation
Formula used:

a) O ing Debt = Long-t: i current ities of long-term borrowings and short ferm borrowings

¢ Crores
STATEMENT OF FINANCIAL RESULTS FOR YEAR ENDED 31st March,2020
HALF YEAR ENDED YEAR ENDED
J1st M-n-.h,zozo] 31st March,2018 | 313t March,2020 | 31st March,2019
Audited Audlted
1 Income
a) Revenue from operalions 151673 274117 2,776 05
b) Otherincome 6123 2833 6S 05
Total Income 1,577.96| 2,769.50 2,841.10
2 Expenses
a) Cost of Power purchased 068 178 140
b) Cosl of Fuel Consuined 98086 1,575.51 1,769 85
c) Employee Benefils Expense 2121 4080 41.18
d) Deprecialion and Ainartisalion Expense 11927 243 81 23824
e) Finance Cost 10353 19311 204 85
f) Other expenses 12215 257 83 228 86
Total Expanses 1,347.70 2,312.64 2,482.36
3 Profit befaore Tax (1-2) 230.26 456.66 3568.72
Current Tax 49 90 8058 77.80
Deferred Tax 1013 38 26 8.03
4 Tax expense 60.03 118.84 85.8)
5 Nat Profil after Tax for the period (3-4) 170.23 337.82 272.99
6 Other Comprehenslve income
(i) Items lhat wil not be reclassified to Prolit and Loss™ - (0.49) (0 48),
(i) Tax relating lo lems that wil not be reclassified 1o Profit & Loss” 1 017 4 017
Tolal Olher Comprehensive Income (Net of lax)” - (032); - {0.31)
7 Total Comprahensive income for the period (5-6) 145.34 169.91 332.82 272.56
8 Paid-up equity share capital (Face Vahe: 10/ per share) 1,508.92 1,508 92 1.508 92 1,50892
9 Net Worth 2,068 43 2,080 61 2,068 43 2,08061
10 Debeniure Redemption Reserve 12905 94.76 12905 94 76
11, Eamings per Share (of #10/- each)
Basic (¥) 096 113 224 181
Dikited (¥) 096 1.13 224 181
12, Debt Equily Ratio 137 160 137 160
13. Debt Service Coverage Ralio 1.90] 115 203 151
14. Interest Service Coverage Ratio 24 328 330 278
15 __ Fixed Assels Coverage Ratio 1.78 154 178 154

b) Earnings per share = Nel Profit/ No_of shares

c) Debt equity ratio = Total outstanding debt / Equity share capilal

d) Debt service coverage ralio = Eamings before interest and tax / (Interest + Principal repaymenls during Ihe period)
@) I[nlerest service coverage ratio = Earnings belore interest and lax / kierest during the period

The above results have been reviewed by the Audit Cornnittee and approved by the Board of Direclors at their meeting held on 271h April, 2020

f) Fixed Asseris Coverage Ralio = Net Fixed Assets tangible. ible & CWIP / Total i d
/0* P ¢\ Fora an behalf gk Board of directors
sh
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MAITHON POWER LIMITED
Balance Sheet as at 31st March,2020

Annexure-|

Assets

Non-current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Intangible Assets
(d) Financial Assets

(i) Loans

(ii)  Other Financial Assets
(e) Non-current Tax Assets (Net)
(f) Other Non-current Assets
Total Non-current Assets

Current Assets
(a) Inventories
(b) Financial Assets
(i) Loans
(i) Investments
(iii) Trade Receivables
(iv) Unbilled Revenue
(v) Cash and Cash Equivalents

(c) Other Current Assets
Total Current Assets

Total Assets

Equity and Liabilities
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i)  Borrowings
(ii)  Other Financial Liabilities
(b) Long Term Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilities
Total Non-current Liabilities

Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables

(a) Total outstanding dues of micro enterprises and small

enterprises

(b) Total outstanding dues of creditors other than micro

enterprises and small enterprises

(iii) Other Financial Liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)
(d) Other Current Liabilities
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

As at As at
31st March,2020 31st March,2019
¥ Crores ¥ Crores
3,217.73 3.337.16
476.39 360.28
0.37 0.49
0.19 0.25
0.41 0.34
7.66 9.75
38.46 104.51
3.741.21 3,812.78
205.49 218.47
0.02 0.02
166.33 -
217.711 362.99
31.77 98.79
84.65 0.10
154.27 367.13
860.24 1,047.50
4,601.45 4,860.28
1,508.92 1,508.92
559.51 571.69
2,068.43 2,080.61
1,247.03 1,759.54
11.88 9.29
8.76 5.20
52.60 14.34
16.97 16.97
1,337.24 1,805.34
15.00 460.98
0.24 0.37
168.96 161.43
868.27 311.96
0.37 5.35
1.18 12.59
141.76 21.65
1.195.78 974.33
2,533.02 2,779.67
4,601.45 4,860.28
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Chartered Accountants Tel: 491 33 6134 4000

Independent Auditor’s Report On the Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Maithon Power Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Maithon Power Limited (the
“Company”) for the year ended March 31, 2020 (“Statement”), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
] regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information: of the Company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

S.R.Bathbai & Ca, LLP, a Limited Liatility Partnership with LLP identity No. AAB-4294



S.R.BaTLiBO1& CO. LLP

Chartered Accountants

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



S.R.BatLiBOI1 & CO. LLP

Chartered Accountants

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Further, we report that the figures for the half year ended March 31, 2020 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2020 and the
published unaudited figures for the half year ended September 30, 2019, which were subjected to a
limited review by us, as required under the Listing Regulations.

For S.R.BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E /E300005

Qigitally signed by Kamal

Kamal | Agawal

Aga rwal %;?53920.04 27 14:39:03
per Kamal Agarwal

Partner

Membership No.: 058652

UDIN: 20058652 AAAAAN4035

Place: Kolkata
Date: April 27, 2020



