
 

 (A Joint Venture of Tata Power & DVC) 
Registered Office: Corporate Center, 34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009, Tel: 91 22 67171232 

Works: Villàge Dambhui, P.O. Barbindia, P.S. Nirsa, District Dhanbad 828 205, Jharkhand 
Tel: +91 6540 278001/27 Fax: +91 6540 278040/ +91 8860075658 

Corporate Identity Number (CIN): U74899MH2000PLC267297, Website Address: www.tatapower.com/mpl 

 
17th July 2026 
 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra-Kurla Complex,  
Bandra (East) 
Mumbai 400 051 
 
Dear Sirs, 
 
Sub: Certificate under Regulation 54(2)/(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  
 
In terms of Regulation 54(2)/(3)  of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we forward herewith a security cover certificate dated 17th July 2026. 
 
We request you to kindly take the same on record. 
 
Thanking you,  
 
Yours faithfully,  
For Maithon Power Limited 
 
 
 
Mona Purandare 
Company Secretary 
ACS - 11327 
 
 
Encl: as above 











Digitally signed by SANJAY
KUMAR AGARWAL
DN: cn=SANJAY KUMAR
AGARWAL, c=IN, o=PERSONAL
Date: 2026.07.17 15:08:47 +05'30'

SANJAY
KUMAR

AGARWAL
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Statement of Security Cover Ratio and other financial covenants as at June 30, 2026 
 
 

(a) Security Cover Ratio 
 

Sl. No. Particulars June 30, 2026 

1 Security Cover Ratio (Refer Annexure 1A) 4.37 

 
 

 
(b) Other Financial Covenants 

 
Sl. 
No. 

Particulars June 30, 2026 
Requirement as 
per Trust Deed 

Applicable 
for 

1 
Debt Equity Ratio (Refer 
note (i) below and 
Annexure 1B) 

0.56 < 1.91 
 

NCD 1  

2 
Fixed Asset Coverage 
Ratio (Refer note (ii) 
below and Annexure 1C) 

3.66 > 1.15 

 
NCD 1  

 
 
 

Note i: Certain terms have not been defined in Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 
debenture trust deeds as referred in Annexure 2. Hence, the following definitions have 
been considered for the purpose of computation of ratio: 

 
a. Outstanding Total Debt = Non-current borrowings and current borrowings (Secured  

And Unsecured) . 
b. Total Equity = Equity share capital + Free Reserves 
c. Free Reserves = Total Other equity  Debenture Redemption Reserves  
d. Debt equity ratio = Outstanding Total Debt / Total Equity 

 
 
Note ii: As per the Debenture Trust Deeds for NCD 1, Fixed Asset Coverage Ratio of 
the Company should be calculated by dividing the net fixed assets of the Company by 
the outstanding secured borrowings of the Company, including borrowings from the 
Term Lenders and the Debenture holders. 

          For and on behalf of Maithon Power Limited 
 
 
 
 
Mr. Sudip Kumar Dash 
Chief Financial Officer 
Date: July 17, 2026 
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B. Computation of Debt Equity Ratio as on June 30, 2026 

 

Debt Equity Ratio As on June 30, 2026 
 (  in crores) 

Outstanding Total Debt  
Non-Current Borrowings 1,153.79 
Current Borrowings 321.80 
Total (A) 1,475.59 
  
Total Equity  
Equity Share Capital 1,508.92 
Free Reserves (Retained Earnings)            1,104.67 
Total (B) 2,613.59 
  
Debt Equity Ratio (A) / (B) 0.56 

 
 
C. Computation of Fixed Asset Coverage Ratio as on June 30, 2026 

Fixed Asset Coverage Ratio As on June 30, 2026 
(  in crores) 

Net Fixed Assets  
Property, plant and equipment (excluding right of use assets) 3,237.06 
Capital work-in-progress 159.31 
Other Intangible Assets -  
Total (A) 3,396.37 
  
Total Secured Outstanding Borrowings  
Non-Current Borrowings  605.61 
Current Borrowings 321.80 
Total (B) 927.41 
  
Fixed Asset Coverage Ratio (A) / (B) 3.66 

 
 
 
 
For and on behalf of Maithon Power Limited 
 
 
 
 
Mr. Sudip Kumar Dash 
Chief Financial Officer 
Date: July 17, 2026 
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Annexure 2: 
 
List of debentures issued by the Company and outstanding as on June 30, 2026 

  
 
 
For and on behalf of Maithon Power Limited 
 
 
 
 
Mr. Sudip Kumar Dash 
Chief Financial Officer 
Date: July 17, 2026 

Sl. 
No. 

Particulars Rate of 
Interest 

Debenture 
Trustee 

Debenture 
Trust Deed 

Date 

Outstanding 
Balance as on  
June 30, 2026 

1. 1,000 secured, non-
cumulative, redeemable, 
taxable, rated, listed, 
non-convertible 
debentures of face value 
of Rs. 50,00,000 each 

8.00% SBICAP Trustee 
Company 
Limited 

May 8, 2017 
 
 
 

Rs. 100,00,00,000/- 

2. 25,000, Unsecured, 
Redeemable, Senior, 
Rated, Listed, Taxable, 
Non-Convertible 
Debentures of face 
value 1,00,000 each 

7.12% SBICAP 
Trustee 
Company 
Limited 

November 
17, 
2025 

Rs. 250,00,00,000/- 

3. 15,000, Unsecured, 
Redeemable, Senior, 
Rated, Listed, Taxable, 
Non-Convertible 
Debentures of face 
value 1,00,000 each 

7.25% SBICAP 
Trustee 
Company 
Limited 

November 
17, 
2025 

Rs. 150,00,00,000/- 

4. 15,000, Unsecured, 
Redeemable, Senior, 
Rated, Listed, Taxable, 
Non-Convertible 
Debentures of face 
value 1,00,000 each 

7.32% SBICAP 
Trustee 
Company 
Limited 

November 
17, 
2025 

Rs. 150,00,00,000/- 
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