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MAITHON POWER LIMITED

April 17, 2019

National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot No.C/1, 'G' Block

Bandra-Kurla Complex,

Bandra (East)

Mumbai 400 051

Dear Sirs,

Sub: Financial results for the year ended 31%t March 2019

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e 17t April
2019, has approved the audited financial resuits of the Company for the year ended 315t March 2019.

The Board of Directors in the said meeting has recommended a final dividend @ 15.12% (% 1.512) per
Equity Share, aggregating to ¥ 228.11 crore (excluding dividend distribution tax) for the FY 2018-2019,
subject to the approval of the shareholders at the ensuing 19t Annual General Meeting (AGM) of the
Company.

We request you to kindly take the above information on record.
Thanking you,

Yours faithfully,
For Maithon Power Limited

Poonam Shirke
Company Secretary

MAITHON POWER LIMITED

(A Joint Venture of Tata Power & DVC)
Registered Office: Corporate Center, 34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009, Tel: 91 22 67171232
Works: Village Dambhui, P.O. Barbindia, P.S. Nirsa, District Dhanbad 828 205, Jharkhand
Tel: +91 6540 278001/27 Fax: +91 6540 278040/ +91 8860075658
Corporate Identity Number (CIN): U74899MH2000PLC267297, Website Address: www.tatapower.com/mpl
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STATEMENT OF FINANCIAL RESULTS FOR THE ‘:FMQE&%!&!.’!.*EE“_E 15
' Curreni ha!f year| Corresponding "
sndea half year endad §L TG
”‘;ﬂ‘,’:”“ 31sl Maren, 2018 | 31st March, 2018 | 3131 March, 2018
 Aead Ausated
i Income
a) Raverus from opamiions 1,5167298 1.01,095 12 27760528 22704141
b) ©Oiher Incoms 612327 1426 48 6 505 14 187785
Total Income 1,57.796 25| 1,02,521.60 2,84,110.42) 2,2!.919.1’?'
2,  Expansss
a) Cast of powsr purchased 88 40| 17393 140 47 204 06
bl Cast of fust 98,085 24 6184559 176,384 52 135044 52
] Employes benafits axpense 2,120 90| 231648 4,118 11 437536
d) Fmpnes Costs 1035332 53.482 51 20,484 88 2040592
e) D 3 and 11.927.14 11,6877 12 23,824 33 2373974
n Other expensas 12,215 38 12.733 71 BE5 Pl 291087
Total expenses 1,4,770.38 98,220.36( 248,2)8.30 2,06,880.48
3 Prolit beforw tax {1-2) 23,025.87 4,292.24 3507212 22,238.8¢
Cumeni Tax 4,990 00 {491 28) 7,779 54! 337472
MAT (7.082.72) {2.762 0D {11,850 05)| {7,345 45)
Deferred Tax 8,106 00| 2,963 00 12,853 10| 8,040 15
4 Taxespsnsw 6,003.26 1290.28), 0,582.49 4,060.42
8 Net profit for the paried {3-4) 17,022.59 4,502.52 27,268.63 16,169.4¢
8  Othsr Comp iva | iE ) {Na! of tax)
) llerns thail will not be raclassiied 1o profit and loss
{3) Remeasuremenl of he Cafined Benelit Plans {48.74; 172 88 {48 32) {7 83}
(i) Tax relating to Hems that will nol bo recinssified o grofit or lass
{a) Cumeni Tax 1704 135.66) 18 8¢ 2n
Towl ather comprehensive income (31.70] 137 02 31.43) (5.12)
7. Totl Comprahiensive incama (5+8) 16,950 89 471954 27, zuml 18.184.34
] Pald-up equity ahare capital
(Face Valus: T10- per share) 1,50,891 77 150891 77 150891 77 15089177
@ Ewmings per Share (of T10% aach)
Basic: (In T 113 031 184 120
Diulsd: {in?) 1.12 0N 181 120
10 Paid up Dabl 2,440,813 68 215741 54 24091368 215,741 54
11 Debi Equily Ralio 160 143 160 143
12 Dabenlure Redemption Reserve 9,475 B85, 6,055 91 9,475 95, 8,055 91
13 NalWorth 2,08,060 83 1,88,302 64 2,08.060 83 1,98,302 84
14 Raservas {excluding revalualion) 43,764 45 34,006 30 43,764 49 34,006 30
15 Debl Servica Coveruge Ralio (no. of fimes) 1.15 057 151 108
18 Inlerest Sarvics Caverage Ratio (no of limes) ual 116 278 217
Noles (o roviewed financial resulis
1 The abave reaulls hava been revi by the Audit Ci itles and app by the Board of Direciors al their meating held on 17th April, 2019
2 Thae Cornpany is engaged i the bugi of of powar As the Company of in a single and ] il did ncl give riss io different
g seg n 4 with indian A ¢ Stardard 108 - 5 | reparting
] Drabt capitel ises long-term gs, current illes of long-term borrowings and short bsom Lurmowings
4 Datails of pravious and naxl dua deie of non-converlibla debentures ars as follaws
S No |Faricuiars Due Date Pawd (Yes/No) Nexi dua dale
(1.04 2018 {0 31 03 2018) {104.2019 10 31 03 2020)
Princlpal Inferest Prncipal Inlerest
T |[Ra. 50,000 Incs of reds b dab (NCIFs ) 301118 Yos - w1119
2 IR- 50,000 lacs of abla & {NCD's ) 0302 19 You . 08 02 20
5. Credit rating and change in credt raling (f any):
The Company has retained {s eracil fating of “CARE AAStabin (Reatlirmed)” cartjlied by CREDIT ANALYSIS & RESEARCH LTD forlong term Bank Feciiles. The crodit
rating taf NCO Il of (he Comuany s "CARE A% Stipls (Resffirmed) as cortified by CREDIT ANALYSIS & RESEARCH LTD  Tho credit raling lor Commercinl Papor i
“CRISIL A+ (Reaffimned]” as cartfied by CRISIL . Tha Cradil Raling for NGD |18 "CRISIL AA-/Posilive (Heatfrmed)” as cerified by CHISIL
The cred Lrating fur NCD | has changed from AA-/Slable 1o AA-Potilve as ceriified by Crisl
8 The dhatrnd of the Company are secured by way of first ranking parl passu chargs on csriain movable and immavabla assets of tha Company as set out in
il terms agreed with tha sole arrenger
T The Balance Shactis sel oul in Annsture - 1
8 Provious pesiod / year figuras have been reg ped/ i 83ary, 1o conform with curren| peried / yesr presentation
¥ Onéth Seplombar 2018 Intenm dividand of ¥ 0 365 par sharm (3 85%) aggregating ¥ 5,807 00 lakhs was aid (o the holders of fully pasd eqully shares On 28th Maseh,
2013, Inlsrtm dividend of ¥ 0.57 per sharm {5 77%) eggregating lo ¥ 8,710 00 lakhs was dectarad lo the hoiders of tully paid equity shatas
10 The Company propases lo daciars a final dividend of € 27,500 Lacs (Inchusive of DOT) Based on the reserves and surplus in the books of accounts as on Itst March 2018 in
addiian ko (e interim dividend of 217,500 (lacluslve of DDT) Lacs skeady deciared durng the year
11 The sigures for half yar arm the batancing figures betwean audied figuras In respect of the full finareial yosr anded 31 03 19 and published year o data iguros uplo 30 05 18,
bairig (e dale of the end of the first half year of the current financisl year which was subject o imiled Teview
12 Delayed payman| charges ware hithetio recagnirad, on grounds of prudance, whan recovered With elfect frem 01 04 2018, the Company has ravised its accounting policy 1o
rucogniza Delayed Paymant Gharges (DFC) o meiual bisls based on conireciual larms and s m of inty of ion which could be basad
siihar wn acknowddgemant of he charges by the concem cust or if = regulatory or y body passos ihe faveurable ordar  Managemtend batisves (hat this policy
rasulis in the fingncial stalements providing refiable and more misvant information sboul the eflects of Lansachion on Tha Company’s financial posilion and parfarmance The
ravision in secounting policy has been applied retrespectively and has resulled (n increase i Other incame and profil befors tas by £5,553 57 Lucs, fax exponses by 2,038 53
Lacs. peolil allar lax by #3325 34 Locs and basic end diuled earnings per shure by 10.25 per share for e half yoar and year snded March 31 2019 and increase in unbiied
revenue by 15,063 87, tax Fabilties by 11,258 54 locs, Deforied Tex Nabiltiss by $2,052 00 Lacs and MAT Credd onbitemant by 11,285 54 Lacs os el March 31, 2019 Thero is
ft impsct on the oouning buly uridd the Burnods tad.
13 Fommula uasd:

Ezrnings per share = el Profil/ Mo of sharns

Debl servico coverags ralio = Eamings bafore intarest on debl capital end tax / (Interest on debl élplul + Principal insiatiment)
Interest servica caverage rallo = Eamings before interest on debl capilal ond Jax / Intoros! on dobl capilal

Debt aquity ratio = Total aulstanding dabl / Equity share capilal

”

Forand on benall of Bonrd of direciots

Asnok Sethi
Chairman
Dale: 171h April, 2018



Annexure - |
MAITHON POWER LIMITED

Balance Sheet as at 31st March, 2018

As at As at
31st March, 2019 31st March, 2018
¥ Lakhs ¥ Lakhs
Assets
Non-current Assets
(a) Property, Plant and Equipment 3,33,715,84 3,55,144.57
(b) Capital Work-in-Progress 36,028.44 26,825.45
(c) Intangible Assets 49.32 2.22
(d) Financial Assets
() Loans 2478 23.42
(i) Other Financial Assets 33.87 31.48
(e) Non-current Tax Assets 975.00 1,027.91
() Other Non-current Assets 10,451.27 B,251.28
Total Non-current Assets 3.81,278.52 3,91,306.33
Current Assets
(a) Inventorles 21,846.08 10,977.26
(b} Financial Assets
(i) investments - 9,853.65
(i) Trade Receivables 36,208.99 26,363.09
(iii) Unbilled Revenue 9,879.01 4,019.15
(iv) Cash and Cash Equivalents 10.21 5,009.70
(v) Loans 240 2.40
(c) Other Current Assets 36,712.79 16,829.03
Total Current Assets 1,04,749.48 73,054.28
Total Assets 4,86,028.00 4,64,360.61
Equity and Liabilities
Equity
(a) Equity Share Capital 1,50,891.77 1,50,891.77
(b) Other Equity 57,169,086 47 410.87
Total Equity 2.08,060.83 1,98,302.64
Liabilities
Non-current Liabilities
(a) Financial Liabilities
() Borrowings 1,75,954.04 1,94,228.31
(i)  Other Financial Liabilities 928.91 778.60
(b) Provisions 519.83 735.36
(c) Deferred Tax Liabilities (Net) 1,433.95 631.00
(d) Other Non-current Liabiiities 1,697.45 1,697.45
Total Non-current Liabilitles 1,80,534.18 1,98,070.72
Current Liabllities
(a) Financial Liabilities
(i) Borrowings 46,097.70 2,818.21
(i) Trade Payables 16,180.08 15,133.05
(i) other Financial Liabilities 31,196.32 48,313.10
(b) Provisions 534.74 119.39
(c) Current Tax Liabilities 1,259.21 5
(d) Other Current Liabilities 2,164.94 603.50
Total Current Liabilities 97,432.99 67,987.25
Total Liabilities 2,77,967.17 2,66,057.97
Total Equity and Liabillities 4,86,028.00 4,64,360.61

b



S.R. BAtLiBo1 & Co. LLP

Chartered Accountants

Independent Auditor’'s Report On Standalone Financial Results Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Maithon Power Limited

1. We have audited the accompanying statement of financial results of Maithon Power
Limited (‘the Company') for the year ended March 31, 2019 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016 (‘the Circular’). This Statement has
been prepared on the basis of the audited financial statements for year ended
March 31, 2019, which is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to express an opinion
on the Statement based on our audit of the financial statements as at and for the year
ended March 31, 2019, prepared in accordance with Indian Accounting Standards
('Ind AS’) specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and the relevant requirements of the Requlation and the Circular.

2. We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance as to whether the Statement is free
of material misstatements.

3. An audit involves performing procedures to obtain sufficient audit evidences about
the amounts and disclosures in the Statement. The procedures selected depend on
the auditor’s judgement including the assessment of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessment, the
auditor considers internal controls relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the statement. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Regulation, read with
the Circular; and

ii. gives a true and fair view of the net profit including other comprehensive
income and other financial information of the Company for the year ended
March 31, 2019



S.R. BATLiBOI1 & CO. LLP

Chartered Accountants

5. Further, we report that the figures for the half year ended March 31, 2019 represent
the derived figures between the audited figures in respect of the financial year ended
March 31, 2019 and the published figures for the half year ended September 30,
2018, which were subjected to a limited review, as required under the Regulation and
the Circular.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

7. e W”"’T’JW

per Tanmoy Das Mahapatra
Partner
Membership No.: 058259

Mumbai
April 17, 2019



