
27th April 2020 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra-Kurla Complex, 
Sandra (East) 
Mumbai 400 051 

Dear Sirs, 

MAITHON POWER LIMITED 

Sub: Intimation of Financial Results for the year ended 31 st March 2020 

Enclosed herewith is the audited financial results of the Company for the year ended 31st March 
2020 which has been approved and taken on record by the Board of Directors at its meeting held 
today i.e 271h April 2020. 

We also state that S.R.Batliboi & Co. LLP, statutory auditors of the Company, have issued audit 
reports with unmodified opinion on the Statement. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Maithon Power Limited 

<?� 
Poonam Shirke 
Company Secretary 
ACS 50297 

(A Joint Venture ofTata Power & DVC) 
Registered Office: Corporate Center, 34 Sant Tukaram Road, Carnac Sunder, Mumbai 400 009, Tel: 91 22 67171232 

Works: Village Dambhui, P.O. Barbindia, P.S. Nirsa, District Dhanbad 8.!8 .!U5, Jharkhand 
Tel: +91 6540 278001/27 Fax: +91 6540 278040/ +91 8860075658 

Corporate Identity Number (CIN): U74899MH2000PLC267297, Website Address: www.tatapower.com/mpl 
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MAITHON POWER LIMITED 
34 Sant Tukaram Road, Camac Sunder, Murri>al 400 009 

Website: www.tatapov.er corrv'mpl 
CIN No : U74899MH2000PLC267297 

STATEMENT OF FINANCIAL RESULTS FOR YEAR ENDED 31st March,2020 

HALF YEAR ENDED 

31st Man::h,2020 31st Man:h,2019 

Audited 

Income 
a) Revenue from operalions 1,343,14 1,516 73 
b) Other Income 4,86 61.23 

Total Income 1,348.00 1,577.98 
EJ;penMa 

a} Cost of Pov.er purchased 1.01 0 68 
b) Cosl of Fuel ConsOOled 812 47 98086 
c) Employee Benefrts Expense 22.89 21 21 
d) Depreciation and Aroortisalion Expense 12219 11927 
e} Finance Cost 89.80 103 53 
f) Other expenses 123 78 122.15 

Total Expense■ 1,172.14 1,347.70 

Profit befoni Tax (1-2) 175.86 230.26 
Currer,Tax 30 97 4990 
Deferred Tax 1045' 10 13 
Tax expanse OO.fi2 60.03 
Nat Pront after Tax for the period (3-4) 1•5.34 170.23 
Other Comprehensive Income 
(i) Items that wil oot be reclassified to Profrt and Loss· (0.49) 
(ii) Tax relating lo Hems that wil not be reclassified to Profit & Loss· 0 17 
Total Other Co"1)1'ehensive Income (Net of taxt /0 321 
Total Comprehensive Income for tha period (5-6) 145.3-4 169.91 

Paid-up equity share capital (Face VakJe: f10/- per share) 1,508 92 1,50892 
Net Worth 2,068 43 2,080 61 
Debenture Rede�n Reserve 129.05 94.78 
Eaminos per Share (of f10/- each) 
Basic (f) 0 96 1 13 
Dikrted (f) 0.96 1.13 
De� Equity Ratio 1 37 1 60 
Debt �rvice Coverage Ralio 1 90 1 15 
Interest Service Coverage Ratio 2 84 3.28 
Fixed Assets Coverarwi Ratio 1 78 154 

• ;\mc,u,l1,1etNt ttWI h roc.n:l)rgoff ncnn I� b'fN t;a,r,,_,,

N�o• to eud1tod nnanclal roaulla: 

IP c,ores 

YEAR ENDED 

3hl Man:h,2020 31st Man::h,2019 

Audited 

2,741 17 2,776.05 
28 33 65.05 

2,769.50 2,841.10 

1 78 1 40 
1,575 51 1,769 85 

4 0 .80 41.18 
243 81 23824 
19311 204,85 
257 83 228,86 

2,312.84 2,482.36 

456.68 358.72 
8058 77.80 
38.26 8.03 

118.84 as.aJ 

337.82 272.89 

(048) 
0,17 

I0,311 
337,82 272.58 

1,508 92 1,508 92 
2,068 43 2,080.61 

12905 94,76 

2 24 1 81 
2 24 1 81 
1 37 1 60 
2 03 1 51 
3 30 2 78 
1 78 1.54 

1 The above results have been revie� by the Au:1it Cormittee and approved by the Board of Oireciors at their meeting held on 27Ih Aptil, 2020 
2 The nnancial resuls have been prepared in accordance 'Mth the accounting principles generally accepted in India, including the Indian Accountirg Stardards (Ind AS• 

specified under section 133 of the Corrpanies Act 2013 read v.tth lhe CorJl:lanies (Indian At:,o:,unting Starxtards) Rules, 2015, as amended 
3 The Corrpany is engaged in the business of generation of power. As the Company operales in a single business and geographical segment, there are no nprarota 

reportable segments as per the requirements or Ind AS 108 ·opera Ung Segments·. 

On adoption or Ind AS 116, the Co01,)8ny has recognized 'Right-or-use· assets arrourtirr;J to I 73,31 crore and 'Lease lebiities' arroooling lo f NII as at April 1, 20\9 
The er«ire armln: was paid 1n the earier years ard appeanng u klase rentals prepaid as at March 31. 2019 There 1s no irfl)act on relained samrgs 11• at April 1, 
2019 
Credit rating ard change in credit rating {if any): 

The Company has retained its credit rating or ·cARE M;Stable (Reaffirmedr certified by CREDIT ANALYSIS & RESEARCH LTD ror bng term Bank Faciities ond 
for NCD-11 The Credit Rating ror NCO I and bng term bank facility are "CRISIL M-/Positiva (Reaffirme<W as certified by CRISIL, The credit rating ror Corrrnon:; I 
Paper is "CRISIL A1+ (Reaffirmed)"•• certified by CRISIL ard "CARE A1+ (Assigned) by CREDIT ANALYSIS & RESEARCH LTD 
Details of previous and next due data or non-convertible debentures are as fol,ws: 

S.No, Particulars 
Oua Date Paid Next Du• Date 

(1,04,2019 to 31.03.2020) (Yell/No) (1,04.2020 to 31.03.2021) 

Principal I Interest Principal I Interest 

1 f 500 Crore of redeemable no�convertible debenlures (NCD-1) I 30 11.19 Yes I Jo.11 20 

2 f 500 Crore of redeemable no�conver1ible debentures (NCD-11) I 10,02 20 Yes I 09 02 21 

The non-convertible debentures of the Campany are secured by v.ey of first ranking pari passu charge on certain rrovable and inYOOvable asseb of the Company 111 
set out in the terms agreed 'Mth the sole arranger, 

8 The Balance Sheet is set out in Annexure - I 
9 100� and other gbbal markets experienced significant disruptton in operations resuling rrom uncertainty caused by lhe w:>rkMide coronavirus pandemic, Conudcnirg 

thal the entity is in lhe business or essertiaJ seMces, management beieves that there is nol rruch of an i�cl likely due to tNs paOOelllc, Hov.ever. the Corfl)any ta 
cbsely rronitoring developrnerts, its operation.s, iquidity and capital resources ard is actively w:,rking to lllninize the impact of this unprecedented situation 

10. The Coll'1)any, during lhe year, paid final dividend of f 275 Crore (lncUding Dividend Distribution TaX) forthe year 2019 al f1 .51 per share. 

11. The Co"l)any has declared and paid Interim dividend or fo.•1 per share aggregating f75 Crore (lncUding dividend dlslribuUon tax) on 27th March, 2020 

12 During lhe year. the Co�ny has received ravourable orders from CERC in respect of its petitions (a) against past disalowance of capital expenditure on account or 
lquidated damages and (b) clailllng reimbursement of ash disp:isal expenses. The necessary accountirg of these orders has been done in these financial results 

13. Tl"' fiyu1tt� fu1 hlif yttcu c:uu U"' l>itlanclng figures between audited Ogures In respect of lhe full f1nanctal y&ar e:rd&d '.,n OJ -!U ftnd �hod yo I k> d.nlo Hglf'a.1 upto 
30 09 19, being the date of lhe end of lhe first half year of lhe currant financial yearYttiich was subject lo llmted review. 

14 Previous period/ year figures have been regrouped/ reclassified \Ml&rever necessary, to confirm \Mth current period/ year presentation. 

15 Formula used: 
a) Outsland!ng Debt::; Long- tenn borrowings, current maturities of bng-term borro'Mngs and shOrt term borrov.ings 
b) Earnings per share ::; Net Profit/ No of shares 
c) Debt equity ratio::; Total outstanding debt I Equity share capital 
d) Debt service coverage ratio= tamings before interest and tax I (Interest+ Principal repayments dt.King lhe perk><:!) 
e) hierest service coverage ratio::; Earnings beCore interest and la1t I lrterest during the period 
f) Fixed Asserts Coverage Ralio::; Net Fixed Assets tar,,JibkJ. Intangible & CWIP I Total ou1slanding da 

�poiv� 

�\,-• -
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0

<lfArr,10'"' 



MAITHON POWER LIMITED 

Balance Sheet as at 31st March,2020 

Assets 

Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-in-Progress 

( c) Intangible Assets 

( d) Financial Assets 

(i) Loans 

(ii) Other Financial Assets 

(e) Non-current Tax Assets (Net)

(f) Other Non-current Assets

Total Non-current Assets 

Current Assets 
(a) Inventories 

(b) Financial Assets 

(i) Loans 

(ii) Investments 

(iii) Trade Receivables 

(iv) Unbilled Revenue 

(v) Cash and Cash Equivalents 

(c) Other Current Assets 

Total Current Assets 

Total Assets 

Equity and Liabilities 

Equity 

(a) Equity Share Capital

(b) Other Equity 

Total Equity 

Liabilities 

Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Other Financial Liabilities 

(b) Long Term Provisions 

(c) Deferred Tax Liabilities (Net)

( d) Other Non-current Liabilities 

Total Non-current Llabillties 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(a) Total outstanding dues of micro enterprises and small 

enterprises 
(b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(iii) Other Financial Liabilities 

(b) Provisions 

(c) Current Tax Liabilities (Net) 

( d) Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

As at 

31st March,2020 

f Crores 

3,217.73 

476.39 

0.37 

0.19 

0.41 

7.66 

38.46 

3,741.21 

205.49 

0.02 

166.33 

217.71 

31.77 

84.65 

154.27 

860.24 

4,601.45 

1,508.92 

559.51 

2,068.43 

1,247.03 

11.88 

8.76 

52.60 

16.97 

1,337.24 

15.00 

0.24 

168.96 

868.27 

0.37 

1.18 

141.76 

1,195.78 

2,533.02 

Annexure-I 

As at 

31st March,2019 

f Crores 

3,337.16 

360.28 

0.49 

0.25 

0.34 

9.75 

104.51 

3,812.78 

218.47 

0.02 

362.99 

98.79 

0.10 

367.13 

1,047.50 

4,860.28 

1,508.92 

571.69 

2,080.61 

1,759.54 

9.29 

5.20 

14.34 

16.97 

1,805.34 

460.98 

0.37 

161.43 

311.96 

5.35 

12.59 

21.65 

974.33 

2,779.67 

4,860.28 



22, Camac Street 

S.R. BATL1Bo1 & Co. LLP 
3rd Floor, Block 'B' 

Kolkata - 700 016, India 

Chartered Accountants 
Tel: +91 33 6134 4000 

Independent Auditor's Report On the Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Maithon Power Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Maithon Power Limited (the 
"Company") f6r the year ended March 31, 2020 ("Statement"), attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. 

' 

ii. 

is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 
gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information• of the Company for the year 
ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and 
other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of ,the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

5 R. Batl1bol & Co, LLP, a limited Liability Partnership -Nith LLP 1clenttty No AAB-4294 



S.R. BATI.IBOI & Co. LLP 
Chartered Accountants 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arc required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



S.R. BATl.lBOI & Co. LLP 
Chartered Accountants 

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Further, we report that the figures for the half year ended March 31, 2020 represent the derived 
figures between the audited figures in respect of the financial year ended March 31, 2020 and the 
published unaudited figures for the half year ended September 30, 2019, which were subjected to a 
limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Finn registration number: 301003E/E300005 

Kamal 
Ol9,1allysignedbyKamal 
Aga,wal 

' Dote: 2020.04 27 14:39:03 Agarwal +05'30' 

per Kamal Agarwal 
Partner 
Membership No.: 058652 

UDIN: 20058652AAAAAN4035 

Place: Kolkata 
Date: April 27, 2020 


