








(₹ Crores, unless otherwise stated)

31st March, 2022 31st December,2021 31st March, 2021 31st March, 2022 31st March, 2021

 Audited   Unaudited   Unaudited   Audited  Audited 

1. Income

a) Revenue from operations (Refer note 6)                     634.66                         671.35                     563.20                2,782.38                 2,503.38 

b) Other Income                         7.43                             6.53                         3.86                     22.28                      17.15 

Total Income                     642.09                         677.88                     567.06                2,804.66                 2,520.53 

2. Expenses

a) Cost of Power purchased                         0.62                             0.02                         1.04                       2.18                        1.18 

b) Cost of Fuel Consumed                     363.03                         463.53                     304.11                1,772.84                 1,500.33 

c) Employee Benefits Expense                       10.85                             9.33                       10.04                     44.96                      40.27 

d) Depreciation and Amortisation Expense                       67.94                           67.59                       61.79                   272.14                    246.07 

e) Finance Costs                       32.64                           35.34                       27.54                   137.29                    136.09 

f) Other expenses                       95.72                           65.45                       91.83                   282.62                    280.11 

Total Expenses                     570.80                         641.26                     496.35                2,512.03                 2,204.05 

3. Profit before Tax (1-2)                       71.29                           36.62                       70.71                   292.63                    316.48 

Current Tax                       11.47                             6.33                       12.38                     50.14                      55.63 

Deferred Tax                      (12.32)                           (1.56)                      (56.72)                   (38.04)                     (50.17)

4. Tax expense                        (0.85)                             4.77                      (44.34)                     12.10                        5.46 

5.                       72.14                           31.85                     115.05                   280.53                    311.02 

6. Other Comprehensive Income

(i)   Items that will not be reclassified to Profit and Loss                        (0.04)                                -                           1.14                     (0.04)                        1.14 

(ii)  Tax relating to items that will not be reclassified to Profit & Loss 0.01                                -                          (0.20)                       0.01                       (0.20)

Total Other Comprehensive Income (Net of tax)                        (0.03)                                -                           0.94                     (0.03)                        0.94 

7. Total  Comprehensive Income for the period (5-6)                       72.11                           31.85                     115.99                   280.50                    311.96 

8. Paid-up equity share capital (Face Value: ₹10/- per share)                  1,508.92                      1,508.92                  1,508.92                1,508.92                 1,508.92 

9.
Basic (₹) *                         0.48                             0.21                         0.77                       1.86                        2.06 

Diluted (₹) *                         0.48                             0.21                         0.77                       1.86                        2.06 

10. Net Worth                  2,351.84                      2,279.70                  2,071.34                2,351.84                 2,071.34 

11. Debenture Redemption Reserve                     129.05                         129.05                     129.05                   129.05                    129.05 

12. Debt Equity Ratio                         0.71                             0.73                         0.86                       0.71                        0.86 

13. Debt Service Coverage Ratio*                         3.67                             0.63                         0.40                       2.02                        0.74 

14. Interest Service Coverage Ratio*                         3.27                             1.91                         5.18                       3.08                        2.96 

15. Current Ratio                         1.20                             1.30                         1.03                       1.20                        1.03 

16. Long Term Debt to Working Capital                         3.42                             3.69                         8.09                       3.42                        8.09 

17. Bad Debts to Accounts Receivable Ratio*                               -                                  -                               -                            -                              - 

18. Current Liability Ratio                         0.37                             0.34                         0.29                       0.37                        0.29 

19. Total Debts to Total Assets                         0.35                             0.36                         0.40                       0.35                        0.40 

20. Debtors Turnover*                         3.03                             2.67                         5.01                     32.13                      16.35 

21. Inventory Turnover*                         2.98                             7.24                         3.02                     14.09                      11.98 

22. Operating Margin (%)* 15% 10% 17% 15% 17%

23. Net Profit margin (%)* 11% 5% 20% 10% 12%
 *Quartely ratios are not annualised.

Notes to audited financial results:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 19th April, 2022.

2.

3.

4.

5. The Statement of Assets and Liabilities and Statement of Cash Flows are set out in Annexures - I & II respectively.

6.

7.

8.

9. Previous period / year figures have been regrouped / reclassified wherever necessary, to conform with current period presentation.

10. Formula used:

a) Total outstanding debts = Non-Current borrowings and current borrowings including current maturities of Non-Current borrowings.

b) Earnings per share = Net Profit after Tax / No. of shares

c) Debt equity ratio = Total outstanding debts / (Equity share capital + Free Reserves)

d) Debt service coverage ratio = Profit after tax + interest + Depreciation and amortisation / (Interest + Principal repayments done during the period/year)

e) Interest service coverage ratio = Profit after tax + interest / Interest during the period/year

f) Current Ratio = Current Assets / Current Liabilities

g)

h) Bad Debts to Accounts Receivable Ratio = Bad debts / Average Trade Receivables and Average Unbilled Revenue

i) Current Liability Ratio = Current Liabilities/ Total Liabilities

j) Total Debts to Total Assets = Total outstanding debts / Total Assets

k) Debtors Turnover = Revenue from operations (Net of Income to be adjusted in future tariff determination) / Average Trade Receivables and Average Unbilled Revenue

l) Inventory Turnover = Cost of Fuel Consumed / Average Inventory of Fuel

m) Operating Margin (%) =(Profit before Tax + Finance Costs-Other Income)/ Revenue from Operations

n) Net Profit margin (%) = Net Profit after Tax / Revenue from Operations 
For and on behalf of Board of directors

Vijay Namjoshi
Chairman

Date: 19th April, 2022
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QUARTER ENDED YEAR ENDED

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2022

Long Term Debt to Working Capital = Non-Current borrowings including current maturities of Non-Current borrowings / (Current Assets - Current Liabilities excluding 

current maturities of Non-Current borrowings)

The financial results have been prepared in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)

specified under section 133 of the Companies Act 2013 (as amended) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The Company is engaged in the business of generation of power. As the Company operates in a single business and geographical segment, there are no separate

segments as per the requirements of Ind AS 108 “Operating Segments”.

Net Profit after Tax for the period (3-4)

Earnings per Equity Share (Face Value: ₹10/- per share)

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2022 and the unaudited published year-

to-date figures up to December 31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limited review. The figures for the

corresponding quarter ended March 31, 2021, as reported in these financial results have been approved by the Company’s Board of Directors, but have not been

subjected to an audit.

The board of directors have proposed dividend @ 28.92% of the face value of ₹10 per share (₹ 2.98 per equity share) after the balance sheet date which are subject to

approval by the shareholders at the annual general meeting.

The non-convertible debentures of the Company are secured by way of first ranking pari passu charge on certain movable and immovable assets of the Company as set

out in the terms agreed with the sole arranger.

The Company has received True-up order for the control period 2014-19 and also the Tariff order for the control period 2019-24, issued by Central Electricity Regulatory

Commission on 8th January, 2022, the effect of which has been considered in these results. Consequently, the company has recognised incremental revenue and charge

for the control periods 2014-19 and 2019-24 respectively in the Quarter ended 31st December 2021, in accordance with these orders. Further, the tariff order for 2019-24

has considered a significant cost element divergent from the basis followed so far and also the true-up order for 2014-19, for which the company has filed review petition

with the relevant appellate authority, and has recognised revenue as per the tariff order, on a conservative basis. Further adjustments could arise upon disposal of

company’s review petition.



Statement of Assets and Libilities Annexure-I

As at As at

Particulars 31st March, 2022 31st March, 2021

₹ Crores ₹ Crores

Assets

Non-current Assets

(a) Property, Plant and Equipment                                     3,320.37                          3,544.17 

(b) Capital Work-in-Progress                                        206.86                               95.94 

(c) Other Intangible Assets                                            0.30                                 0.45 

(d) Right of Use Assets                                          65.60                               67.44 

(e) Financial Assets

(i) Loans                                            0.11                                 0.16 

(ii) Other Financial Assets                                          13.49                                 0.50 

(f) Deferred Tax Assets                                          35.61                                    -   

(g) Non-current Tax Assets (Net)                                          10.67                               10.66 

(h) Other Non-current Assets                                          69.61                               70.00 

Total Non-current Assets                                     3,722.62                          3,789.32 

Current Assets
(a) Inventories                                        212.72                             149.73 

(b) Financial Assets

(i) Loans                                        450.02                             200.02 

(ii) Investments                                          65.55                             161.74 

(iii) Trade Receivables                                          60.03                               27.49 

(iv) Unbilled Revenue                                          45.41                               40.61 

(v) Cash and Cash Equivalents                                          12.01                               67.34 

(vi) Other Financial Assets                                            2.74                                 1.09 

(c) Other Current Assets                                        126.99                               38.66 

Total Current Assets                                        975.47                             686.68 

Total Assets                                     4,698.09                          4,476.00 

Equity and Liabilities

Equity

(a) Equity Share Capital                                     1,508.92                          1,508.92 

(b) Other Equity                                        971.97                             691.47 

Total Equity                                     2,480.89                          2,200.39 

Liabilities

Non-current Liabilities 

(a) Financial Liabilities

(i) Borrowings                                     1,334.73                          1,563.35 

(ii) Lease Liabilities                                            3.24                                    -   

(iii) Other Financial Liabilities                                            6.39                               18.47 

(b) Provisions                                            8.08                                 8.28 

(c) Deferred Tax Liabilities (Net)                                                -                                   2.44 

(d) Other Non-current Liabilities                                          49.93                               14.32 

Total Non-current Liabilities                                     1,402.37                          1,606.86 

Current Liabilities 

(a) Financial Liabilities

(i) Borrowings                                        325.06                             215.06 

(ii) Trade Payables

                                           3.61                                 4.23 

                                       190.10                             120.75 

(iii) Other Financial Liabilities                                          97.85                               95.46 

(b) Provisions                                            0.48                                 0.35 

(c) Current Tax Liabilities (Net)                                            2.08                                 0.93 

(d) Other Current Liabilities                                        195.65                             231.97 

Total Current Liabilities                                        814.83                             668.75 

Total Liabilities                                     2,217.20                          2,275.61 

Total Equity and Liabilities                                     4,698.09                          4,476.00 

(a) Total outstanding dues of micro enterprises and small 

enterprises  (b) Total outstanding dues of creditors other than micro enterprises 

and small enterprises



Statement of Cash Flows Annexure-II

-                                                                                                                                                                

For Year ended For Year ended

31st March, 2022 31st March, 2021

₹ Crores ₹ Crores

A. Cash Flow from Operating Activities

Profit before Taxes 292.63                              316.48                              

Adjustments to reconcile profit before tax to net cash flows

Depreciation and Amortisation Expenses 272.14                              246.07                              

Finance Costs     137.30                              136.09                              

Interest Income (13.97)                               (5.96)                                 

(Gain) / Loss on disposal of Property, Plant and Equipment (Net) 0.07                                  0.01                                  

Gain on sale/fair valuation of Current Investment measured at FVTPL (4.32)                                 (7.76)                                 

391.22                              368.45                              

Operating profit before changes in Operating Assets & Liabilities 683.85                              684.93                              

Adjustments for (increase) / decrease in Operating Assets:

Trade Receivables (29.90)                               187.57                              

Unbilled Revenue (4.79)                                 (8.84)                                 

Inventories (63.01)                               55.77                                

Other Current Assets (88.33)                                    115.62                              

Other Non-Current Assets (15.85)                               

Other Non Current Financial Assets (12.99)                               (0.05)                                 

Adjustments for increase / (decrease) in Operating Liabilities:

Trade Payables 68.74                                (44.24)                               

Other Non Current Liabilities 32.96                                

Other Current Liabilities (36.31)                               90.21                                

Other Current Financial liabilities 37.43                                2.21                                  

Lease Liability 3.20                                        -                                          

Current provisions 0.09                                  1.13                                  

Non-Current provisions (0.20)                                 (0.48)                                 

(108.92)                             398.90                              

Cash Generated from Operations 574.93                              1,083.83                           

Income Taxes Paid (48.99)                               (59.09)                               

Net Cash flow from Operating Activities 525.94                              1,024.74                           

B. Cash Flow from Investing Activities

Capital expenditure on Property, Plant and Equipment and Other Intangible assets (including capital 

advances) (182.48)                             (244.44)                             

Proceeds from sale of Property, Plant and Equipment -                                    0.03                                  

Purchase of Current Investments 2,248.25                           (2,405.22)                          

Proceeds from sale of Current Investments (2,147.74)                          2,417.58                           

Interest Received 12.32                                4.88                                  

Inter corporate deposits Given (800.00)                             (200.00)                             

Inter corporate deposits Repaid 550.00                              -                                    

Net Cash used in Investing Activities (319.65)                             (427.17)                             

C. Cash Flow from Financing Activities

Proceeds from Non Current Borrowings 100.00                              524.00                              

Repayment of Non Current Borrowings (204.62)                             (817.91)                             

Proceeds from Current Borrowings 33.80                                110.00                              

Repayment of Current Borrowings (48.80)                               (110.00)                             

Interest Paid (142.00)                             (140.97)                             

Dividend Paid (180.00)                             

Net Cash from/(used in) Financing Activities (261.62)                             (614.88)                             

Net (Decrease)/Increase in Cash and Cash Equivalents                                                                           (55.33)                               (17.31)                               

Cash and Cash Equivalents as at 1st April (Opening Balance) 67.34                                84.65                                

Cash and Cash Equivalents as at 31st March (Closing Balance) 12.01                                67.34                                

Cash and Cash Equivalents include: As at As at

31st March, 2022 31st March, 2021

₹ Crores ₹ Crores

(i) Balances with banks

in Current Accounts                                  12.01                                  67.34 

                                 12.01                                  67.34 

Particulars
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