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INDEPENDENT AUDITOR’S REPORT

To the Members of TP Paradeep Transmission Limited (Formerly "Paradeep Transmission Limited")
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of TP Paradeep Transmission Limited (Formerly "Paradeep
Transmission Limited") (“the Company™), which comprise the Balance sheet as at March 31, 2025, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended

on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report. We are independent of the Company in accordance with the *Code of Ethics” issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Board report.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

* Lvaluate the appropriateness of accounting policics used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
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disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The financial statements of the Company for the year ended March 31, 2024, included in these financial
statements, have been audited by the predecessor auditor who expressed an unmodified opinion on those

statements on May 02, 2024,
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph (vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules, 2015, as amended;




S.R. BatLiBoi1 & Co. LLP

Chartered Accountants

(e) On the basis of the written representations received from the directors as on March 31, 2025

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial

statements and the operating effectiveness of such controls, refer to our separate Report in

“Annexure 27 to this report;

(g) In our opinion, the Company, with respect to the managerial remuneration for the period ended

March 31, 2025, is in compliance with the provisions of section 197 read with Schedule V to
the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our information and according to the explanations given to us:

i

iii.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company:

a) The management has represented that, to the best of its knowledge and belief as
described in note 35, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief as
described in note 35, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries; and
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vi.

c¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

The Company has migrated to an upgraded version of the accounting software from its
legacy accounting software on December 23, 2024. Based on our examination which
included test checks, the Company has used accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughbut the year for all relevant transactions recorded in the aforesaid
software, except that audit trail feature was not enabled for direct changes to data in the
legacy accounting software when using certain access rights during the period April 1,
2024 to October 17, 2024, as described in note 37 to the financial statements. Further,
during the course of our audit we did not come across any instance of audit trail feature
being tampered with in respect of the aforesaid accounting software where the audit trail
has been enabled. Additionally, the audit trail of previous year has been preserved by the
Company as per the statutory requirements for record retention to the extent it was enabled

and recorded in the previous year.

For S.R. Batliboi & Co LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

§L§/m- Jo w/u* y ’—\

per Shivam Chowdhary

Partner

Membership Number: 067077
UDIN: 25067077BMOEHE4062

Place of Signature: Kolkata

Date: April

222025

Lakay
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory

requirements” of our report of even date TP Paradeep Transmission Limited (Formerly
"Paradeep Transmission Limited") (“the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(b)

(c)

(d)

(e)

(i)  (a)

(b)

(i)  (a)

(b)

(B)

quantitative details and situation of Property, Plant and Equipment.

The Company has not capitalized any intangible assets in the books of the Company
and accordingly, the requirement to report on clause 3(i)(a)}(B) of the Order is not
applicable to the Company.

Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment during the year
ended March 31, 2025. The Company has not capitalized any intangible assets in the
books of the Company.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The Company’s business does not require maintenance of inventories and.
accordingly, the requirement to report on clause 3(ii)(a) of the Order is not applicable
to the Company.

The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to report
on clause 3(ii)(b) of the Order is not applicable to the Company.

During the year, the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(a) of the Order is not applicable to the Company.

During the year, the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(b) of the Order is not applicable to the C ompany.
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(©)
(d)
()
(H

(iv)

(v)

(vi)

(vil)  (a)
(b)

(viii)

The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause 3(iv) of the Order is not applicable to
the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company

The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for the products/services of the C ompany.

The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, income-tax and other statutory dues applicable
to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

There are no dues of goods and services tax, income tax and other statutory dues which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company
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(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in

payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company did not have any term loans outstanding during the year and hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any short-term funds during the year hence, the
requirement to report on clause (ix)(d) of the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company.

" The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

(x) (a) The Company has not raised any money during the year by way of initial public offer
/ further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

(xi)  (a) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) (a) The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(a) of the Order is not
applicable to the Company.

(b) The Company is not a nidhi company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(b) of the Order is not
applicable to the Company. e




S.R. BatLiBoi & Co. LLP

Chartered Accountants

(©)
(xiii)
(xiv) (a)
(b)
(xv)
(xvi) (a)
(b)
(©)
(d)
(xvii)
(xviii)

The Company is not a nidhi company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(c) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The
provisions of section 177 are not applicable to the Company and accordingly the
requirements to report under clause 3(xiii) of the Order insofar as it relates to section
177 of the Act is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(a) of the Order is not
applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(b) of the Order is not
applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

The Group has five CICs that are registered with the Reserve Bank of India and one
CIC which is not required to be registered with the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

The Company has incurred cash losses amounting to Rs. 26.96 lakhs in the current
year and amounting to Rs. 0.16 lakhs in the immediately preceding financial year
respectively.

There has been no resignation of the statutory auditors during the year and accordingly
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(xix) On the basis of the financial ratios disclosed in note 32 to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) (a) The provisions of Section 135 to the Companies Act. 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement
to report on clause 3(xx)(a) of the Order is not applicable to the Company.

(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement
to report on clause 3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

~

i o

per Shivam Chowdhary
Partner

Membership Number: 067077
UDIN: 25067077BMOEHE4062

Place of Signature: Kolkata
Date: April 22, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF TP PARADEEP TRANSMISSION LIMITED (FORMERLY
"PARADEEP TRANSMISSION LIMITED")

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of TP Paradeep
Transmission Limited (Formerly "Paradeep Transmission Limited") (“the Company™) as of March 31,
2025 in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal F inancial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICATI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies. the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements

was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

statements.
Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail. accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation

of the internal financial controls with reference to financial statements to future periods are subject to

the risk that the internal financial control with reference to financial statements may become inadequate
P i ’:‘_\, I C‘?\C:\
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because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co LLP
Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
Lo

per Shivam Chowdhary

Partner
Membership Number: 067077
UDIN: 25067077BMOEHE4062

Place of Signature: Kolkata
Date: April 22, 2025




TP PARADEEP TRANSMISSION LIMITED
(Farmerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Flgor, Mangol Puri, Delhi, India, 110083
BALANCE SHEET AS AT MARCH 31, 2025

As at As at
Particulars Notes March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
I
(A) Non-current assets
(a) Property, plant and equipment S&6 15.89 -
{b) Financial assets
(1) Other financial assets 7.1 0.10 -
(c) Contract assets 8 2,869.30 34.14
(d) Other non-current assets 9 PRI 1. R & GRS |
Total non-current assets (A) —_—17,519.41 4.14
(B) Current assets
(a) Financial assets
(1) Cash and cash equivalents 10 70.28 1.00
(2) Other financial assets 7.2 1.65 -
(b) Other current assets 11 0.30 -
Total current assets (B) 72.23 1.00
(C) Total assets (A+B) 17,591.64 35.14
p 5 % U D
(A) Equity
(8} Equity share capital 12 1.00 1.00
(b) Unsecured perpetual securities 13 16,663.27 -
(c) Other equity 14 37.53 (0.16)
Total equity (A) 16,701.80 0.84
Liabilities
(B) Non-current fiabilities
(a) Deferred tax liabilities (net) 15 18.14 -
Total non-current liabifities (B) 18.14 -
(C) Current liabilities
(a) Financial liabilities
(1) Borrowings 16 - 33.37
(2) Trade payables 17
Total outstanding dues of micro enterprises and small enterprises 3.38 -
Total outstanding dues of creditors other than micro enterprises and smalt 14.14 0.29
enterprises p
(3) Other financlal liabilities 18 838.68 -
(b) Other current liabilities 19 15.50 0.64
Total current liabilities (C) 871.70 34.30
(D) Total liahilities (B+C) __889.84 34.30
(E) Total equity and liabilities {A+D) 17,591.64 35.14
g B —_——

The accompanying notes form an integral part of the Financlal Statements
As per our report of even date attached

For S.R. Batlibol & Co. LLP
Chartered Accountants
ICAI Firm's Registration No: 301003E/E300005
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per Shivam Chowdhary
Partner

Membership Number: 067077
Place: Kolkata

Date: April 22, 2025
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For and on behalf of the Board of
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Surgnjeet Mishra
Dir r

DIN: 08176957
Place: Delhi
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—Rapil Umak
Chief Executive Officer
Place: Odisha
Date: April 22, 2025

Nilesh Kane
Director
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Place: Mumbai

NSMISSION LIMITED)




TP PARADEEP TRANSMISSION LIMITED

(Formerly known as PARADEEP TRANSMISSION LIMITED)

CIN: U42201DL2023PLC423252

Plot 181, Ground Floor, Mangol Puri, Delhi, India, 110083

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars

For the year ended

For the period
Nov 30, 2023 to

Nates "":":k;”s March 31, 2024
¥ Lakhs
1) Income
Revenue from contract with customers 20 2.835.16 -
Total income (1) 2,835.16 -
(II) Expenses
Construction costs 21 2,752.36 -
Finance costs 22 0.97 -
Other expenses 23 25.99 0.16
Total expenses (II) 2,779.32 0.16
(111) Profit/(Loss) before tax for the year/period (I-I1) 55.84 (0.16)
(IV) Tax expense 24
Current tax e "
Deferred tax 18.14 -
Income tax expense 18.14 -
(V)  Profit/(loss) for the year/period (IT1-IV) 37.70 (0.16)
(VI) Other comprehensive income - -
(vir) Total comprehensive income far the year/period (V+VI) 37.70 (0.16)
(VIII) Earnings per equity share 27
Basic / Diluted (in ¥) 377.00 (1.63)
The accompanying notes form an Integral part of the Financial Statements
As per our report of even date attached
For and on behalf of the Board of

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm's Reglstration No: 301003E/E300005

Partner

Membership Mumber: 067077
Place: Kolkata

Date: April 22, 2025

TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)

CIN: U42201DL2023PLC423252

N/

Surammra

Director
DIN: 08176957
Place: Delhi

Kapil Umak

Chief Executive Officer
Place: Odisha

Date: April 22, 2025

Director
DIN: 09216070
Place: Mumbai




TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Floor, Mangol Puri, Delhi, India, 110083
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

Accounting Policy

Cash flows from operating activities are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of non-cash
nature and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company arc segregated and presented separately. The Company considers all highly liquid investments that are readily convertible to known amounts of cash
and are subject to an Insignificant risk of changes in value to be cash equivalents.

Under the financial asset model in accordance with the Service Concession Arrangement (Appendix D of Ind AS 115), the cash outflow relating to construction
activities—being the principal operations of the Company—is presented under Operating Activities in the cash flow statement,

The finance income arising on the financial asset is considered part of the Company’s principal revenue-generating activities and Is classified as “Other Operating
Revenue” in the Statement of Profit and Loss.

For the year ended N:t:'r;ez;;e;;o:’
Particulars March 31, 2025 March 31, 2024
¥ Lakhs
X Lakhs
A, Cash flow from operating activities
Profit/(Loss) before tax 55.84 (0.18)
Adjustments to reconcile profit/(loss) before tax to operating net cash flow
Finance income (82.80) -
Finance costs . 0.97 -
Operating profit/(loss) before working capital changes (25.99) {0.16)
Adjustments for (increase) / decrease in operating assets:
Financial assets (1.75) -
Other current assets (0.30) -
increase In contract asset and other non-current assets (including capital advances net off capital (14,684.54) (34.14)
creditors) 684, o
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 16.26 0.29
Other current liabllities 14.86 0.64
Cash generated / (used in) operations (14,681.46) (33.37)

Income tax paid (net of refund

paid ( s) 2 e
Net cash flows (used in)/ generated from operating activities (A) (14,681.46) (33.37)
B. Cash flow from investing activities
Purchase of property, plant and equipment (15.89)
N h used in) investi ities (B (15.89)

V|
C. Cash flow from financing activities

Proceeds from issue of equity share capital - 1.00
Proceeds / (repayment) of borrowings (net) (33.37) 33.37
m red tual s s 14,800.00 -
Net cash flow from financing activities (C) 14,766.63 34.37
D. Net increase in cash and cash equivalents (A+B+C) 69.28 1.00
E. Cash and cash equivalents at the beginning of the year/period 1.00 -
F. Cash and cash equivalents at the year/period end (refer note 10) 70.28 1.00
The accompanying notes form an Integral part of the Financial Statements
As per our report of even date attached
For and on behalf of the Board of
For S.R. Batliboi & Co. LLP TP PARADEEP TRANSMISSION LIMITED
Chartered Accountants {Formerly known as PARADEEP TRANSMISSION LIMITED)
ICAI Firm's Registration No: 301003€E/E300005 CIN: U42201DL2023PLCA23252
o»ﬁﬂ
Lo &Z P
/00 ) Cen@
per Shivam Chowdhary / o Suranjeet Mishra Nilesh Kane
Partner Director Director
Membership Number: 067077 iy w e DIN: 08176957 DIN: 09216070
Place: Kolkata R Jr i} Place: Dethi Place: Mumbai
Date: April 22, 2025 SRR NG ey
3, » i iy
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Kapil Umak
Chief Executive Officer
Place: Odisha

Date: April 22, 2025




TP PARADEEP TRANSMISSION LIMITED

(Formerly known as PARADEEP TRANSMISSION LIMITED)

CIN: U42201DL2023PLC423252

Plot 181, Ground Floor, Mangol Purl, Delhi, India, 110083
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

A. Equity share capital ¥ Lakhs
lars No.ofShares | = Amount |
Balance as at April 1, 2023 - -
Issued during the period 10,000 1.00
Balance as at March 31, 2024 10,000 1.00
Balance as at April 1, 2024 10,000 1.00
Issued during the vear - -
(Balance as at March 31, 2025 10,001 1.00
B. Unsecured perpetual securities ¥ Lakhs
Particulars Amount
Balance as at April 1, 2023 -
Issued during the period -
Balan t Ma 1 4 -
Balance as at April 1, 2024 o
ued duri] 16 7
Balance as at March 31, 2025 16,663.27
C. Other equity ¥ Lakhs
Particulars Retained Earnings Total
Balance as at April 1, 2023 -
Loss for the period (0.16) (0.16)
Balance as at March 31, 2024 (0.16) (0.16)
Balance as at April 1, 2024 (0.16) (0.16)
Profit for the year 37.70 37.70
Balance as at March 31, 2025 37.54 37.54

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAL Firm's Reaistration No: 301003E/E300005

SL;M- %9"’# ik

per Shivam Chowdhary £ e \
Partner ot EAY for
Membership Number: 067077 95 b
Place: Kolkata ¢ g
Date: April 22, 2025

For and on behalf of the Board of

TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023P1C423252
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Suraniéet Mishra
Director
&) ! DIN: 08176957
/ Place: Delhi
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Kapil Umak

Chief Executive Officer
Place: Odisha

Date: April 22, 2025

Nilesh Kane
Director

DIN: 09216070
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TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Piot 181, Ground Floor, Mangol Puri, Deihi, India, 110083
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

2.2

31

3.2

3.3

334

3.3.2

3.3.3

3.3.4

ot
e ﬁi}‘!mﬂlrmcnt of financial assets

Corporate information:
TP Paradeep Transmission Ltd (Formerly known as "Paradeep Transmission Ltd") was incorporated on November 30, 2023 under_ Cumpanie; Act, 2013, as wholly
owned subsidiary of PFC Consulting Limited to Built, Own, Operate and Transfer (BOOT) transmission system under Eastern Region Expansion Scheme (ERES-

XXXIV).

PFCL Invited bidders for issue of request for proposal (RFP) for selection of bidders on Transmission Service Provider (TSP) on basis of Tariff Based Competitive
Bidding (TBCB) to establish the Inter-State Transmission System. The Tata Power Company Limited emerged as successful bidder post which the Company to
was transferred to The Tata Power Company Limited on November 06, 2024.

A service Concession arrangement was entered into with Central Transmission Utility of India Limited (CTUIL) Nodal Agency and TP Paradeep Transmission Ltd
on November 06, 2024 for Establishment of Paradeep 765/400kV, 2x1500MVA GIS substation, Angul {POWERGRID) - Paradeep 765kV D/C line along with
765kV, 1x330MVAr switchable line reactor with 500 ohm NGR (with NGR bypass arrangement) at Paradeep end in both circuits, Paradeep ~ Paradeep (OPTCL)
400kV D/c (Quad) line, Extension at Anqul (POWERGRID) S/s, Extension at Paradeep (OPTCL) GIS S/s.

It has its reqistered office at Plot 181, Ground Floor, Block-K, Mangel Puri, Delhi, 110083, India.

Material accounting policies

Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule I1I to Companies Act, 2013 (As
amended time to time) {Ind AS comoliant Schedule [1I}. as acolicable to the financial statements.

Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value:
- certain financial assets and liabilities measured at fair value (refer accountina policy regardina financial instruments).

The financial statements are presented in  and all values are rounded to the nearest lakhs (2 ‘00,000), except when otherwise indicated. The Company has

prepared the financial statements on the basis that it will continue to cperate as a going concern.

Other material accounting policies, critical accounting estimates and judgements
Accounting policies are set out along with respective explanatory notas where it specifically relates to such transactions or balances. Other significant accounting
policies are set out below:

Foreign currencies
The financial statements are presented in Indian Rupee (), which is the functional currency of the Company.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at fair value through profit or loss are recognised
immediately in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cast of a financial instrument and of allocating interest income or expense over the
relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial
instrument, or where appropriate, a shorter period.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the market place.

All recognised financial assats are subsequently measured in their entirety at either amortised cost or fair value through profit or loss or fair valua through other
comprehensive income, depending on the classification of the financial assats.
Financial assets at amortised cost

A ‘financial asset’ is measured at the amortised cost if both of the following conditions are met:

(1) the asset is held within a business mode! whase objective is to hold assets for coliecting contractual cash flows; and

(ii) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of grincipal and interest (SPP1) on the principal amount
outstanding.

Financial asset at fair value through profit or loss (FVTPL)
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of

profit and loss.

3 Financial assets at fair value through other h ive i (FVTOCI)

A financial asset is subsequently measured at fair value through other comprahensive income if it is held within a business model whase objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

- the right to receive cash flows from the asset have expired, or

- the Company has transfarred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in Full without material
delay to a third party under a 'pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b)
the Company has neither transfarred nor retained substantiaily all the risks and rewards of the asset, but has transferred control of the asset,

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred contral of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. [n that case,
the Company also recognises an associated liability. The transferred assat and the associated habiflity are measured on a basis that reflects the rights and
obligations that the Company has retained. —

,»"'f,"'f:\&‘—' ‘Gopmpany assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired. Ind AS 109 reqf/A e osses
/A X /’ l@méasured through a loss allowance. The Company recognises credit loss allowance at lifetime expected credit loss mode! for corffr@rkasst and 8t Wtade
he

s ) month expected credit losses or at an amount equal to the life ime expected credit losses if the cradit risk on the financial asset h!

I§L;ec¥ rvhnl that do not contain a significant financing component. For all other financial assets, expected credit losses are measurad ﬁ -* t equpftal

m;:e ln| al recognition.

&/,




TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Floor, Mangol Puri, Deilhi, India, 110083
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

34

3.4,

Financial liabilities and equity instruments
Initial recognition and measurement -
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loan and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company'’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, security deposit from electricity consumers,
consumer contributions for work under progress, capital creditors etc.
bsequent meas t
For purposes of subsequent measurement, financial liabilities are classified in two categories:
(i) Financial liabilities at fair vaiue through profit or loss
(ii) Financial liabilities at amortised cost (loans and borrowings)
1 Financial Liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognised in OCI.
These gains/ losses are not subsequently transferred to statement of profit and loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has not designated any financial liability as

at fair value through profit or loss.

3.4.2 Financial Liabilities at amortised cost (Loans and borrowings)

After Initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and faes or costs that are an integral part of the EIR. The EIR

amortisation is included as finance costs in the statement of profit and loss.

3.4.3 Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by
the Company are recoanised at the proceeds received. net of direct issue costs.

3.4.4 Classification as debt or equity

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

3.4.5 Derecognition of financial liabilities

3.5

3.6

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Reclassification of fi ial and fi ial liabilities

The Company determines classification of financial assets and liabilities on mitial recognition. After initial recognition, no reclassification is made for financial
assets which are equity instruments, At each reporting date, if financial liability meets the definition of equity, it is classified as equity. For financial assets which
are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business model as a resuit of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting year following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid ta transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement Is directly or indirectly observable
- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and other assets/ liabilities acquired as part of business
combination.

(Offsetting of financial and financial liabilities

“F‘ihaé%]a‘lf.“qssets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable I¢h
recognjsed, amaunts and there is an intention ta settle on a net basis, to realise the assets and settle the liabilities simultaneously.

- v 4
r ﬁlng“ cycle
Cons'id,_erifdg the nature of business activities, the operating cycle has been assumed to have duration of 12 menths. Accordingly, all assets anBiabilfies e
.+ been classifiad as current or non-current as per the Company's operating cycle and other criteria set out in Ind AS 1 ‘Presentation of Financial State ents’ and
Scheddle 11 to the Companias Act, 2013.




TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Floor, Mangol Puri, Delhi, India, 110083
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

3.9

3.10

3.11

New and amended standards

The Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting Standards) Amendment Rules, 2024 to amend the following Ind
AS which are effective for annual periods begtnning on or after April 1, 2024. The Company has not early adopted any standard, interpretation or
amendment that has been issued but is not yet effective.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as current when it is:
-expected to be realised or intended to be sold or consumed in normal operating cycle,

-held primarily for the purpose of trading,

-expected to be realised within twelve months after the reporting period, or

-cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

period.

All other assets are classified as non-current.

‘A liability is current when:

-it is expected to be settled in normal operating cycle

-it is held primarily for the purpose of trading,

-it Is due to be settled within twelve months after the reporting period, or

~there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has

identified twelve months as its operating cycle. .

Lease Accounting

At inception of contract, the Company assesses whether the Contract is or contains a lease. A contract is or contains a lease if the contract conveys a right to
control the use of an Identified asset for a period of time in exchange for consideration. At Inception or on reassessment of a contract that contains a lease
component, the Company allocates consideration in the contract to each lease component on the basis of their relative standalone price.

Shart term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases. It alsa applies the lease of low-value assets recognition exemption
that are considered to be low value. Lease payments on short-term lzases and leases of low value assets are recognised as expense on a straight-line basis over
the lease term.

Critical accountina ijudaement and kev sources of estimation uncertainty

The preparation of companies Financial Statement require management to make judgement, estimate, and assumption that affect the reported amounts of
revenue, expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent liabilities. Uncertainty about these assumption and
estimates could result in outcome that require a material adjustment to the carrying amount of assets and liabilities affected in future period. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates,
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future
periods. Detailed information about each of these estimates and Jjudgements is included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements.

The areas involving critical estimates or judaements are:

a) Estimation of Service C ion Arrang

Pursuant to application of Ind AS 115, Appendix C “Service Concession Arrangement”, the Company has followed the financial assets mode! for recognition and
measurament of Service Concession Receivables. The Company has calculated Service Concession Receivables based on future cash flow from the project. In the
Service Concession Receivables the Companv has calculated the IRR based on the cash flow recoverv from the oroiect and initial investments,

b) Estimates and judgements related to the assessment of liquidity Risk (Refer note 31)

¢) Estimation of commitment and contingent liabilities (Refer note 25 & 26)

Estimates and judgement are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may
have a financial impact on the Company and that are believed to be reasonable under the circumstances.

(This space is intentionally left blank)




TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Floor, Mangol Puri, Delhi, India, 110083

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025
=LA e ———————— et e e

Contract assets
Accounting policy
Recognition and measurement

Contract assets are initially recognized for revenue earned from construction projects cantracts, as receipt of consideration is conditional on successful
completion of project. Upon completion of project and successful commissioning of the project by CERC, the amounts recognised as contract assets are

reclassified to Financial Asset - Receivable under Service Concession Arrangements

Particulars As at As at
March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
Non-current
u ed, idered good
Contract Assets as per Sarvice Concession Arrangements (SCA) 2,869.30 34.14
Total 2,869.30 34.14

The Company is incorporated as a Special Purpose Vehicle to Build, Own, Operate, and Transfer (BOOT) the transmission system under the Eastern Region

Expansion Scheme (ERES- XXXIV).

The Company entered into the Transmission Service Agreemant with Central Transmission Utility of India (CTU), dated November 086, 2024.
As per article 2,2.1, of TSA, agreement shall continue to be effective in relation to the project until the expiry date i.e., 35 years,

terminate. The initial term of transmission license is 25 years which is extendable up to 35 years. The Tariff for
filed Vide petition no. 74/AT/2024.

Movement in contract asset

when it shall automatically
transmission charges, tariff petition has been

Particulars For the year For the period
ended Nov 30, 2023 to
March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
Opening Balance 34.14 -
Add: Construction income during the year 2,752.36 34.14
Add: Finance income during the year 82.80 -
Closing Balance 2,869.30 34.14

(This space is intentionally left blank)




TP PARADEEP TRANSMISSION LIMITED
(Formerly known as PARADEEP TRANSMISSION LIMITED)
CIN: U42201DL2023PLC423252
Plot 181, Ground Floor, Mango! Puri, Delhi, India, 110083
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

7.1,

7.2,

Property, Plant and Equipment (PPE):

Accounting policy

Property, plant and equipment (PPE) |s stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase
price (net of trade discount and rebates) and any directly attributable cost of bringing the asset to its working condition for its intended use and for
qualifying assets, borrowing costs capitalised in accordance with the Ind AS 23. Capital work in progress is stated at cost, net of accumulatad impairment
loss, if any. When significant parts of plant and equipment are required to be replaced at intervals, the Company depraciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

Description Freehold Land Total

Cost

Balances as on November 30, 2023
Additions - -
Balance as at March 31, 2024
Additions 15.89 15.89

Balance as at March 31, 2025 15.89 15.89

Accumulated depreciation
Balances as on November 30, 2023 2 *
Additions % #
Balance as at March 31, 2024 s “
Depreciation charge for the year % 2

Balance as at March 31, 2025 - -

Net Book Value
As at March 31, 2025 15.89 15.89
As at March 31, 2024 - B

Physical verification of PPE
During the year, Management has carried out physical verification of PPE belonging to the Company and title deed is held in the name of the Company.
Other Non-Current financial assets - at amortised cost

Particulars As at As at
March 31, 2025] March 31, 2024
L 4 ¥ Lakhs
(i) Security deposit
Unsecured, considered good 0.10 =
Total 0.10 -

Other Current financial assets - at amortised cost

Particulars As at As at
March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
(i) Security deposit -l
Unsecured, cansidered good 1.65 -
Total 1.65 -

(This space is intentionally left blank)
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9.

10.

11.

12

a)

Other non-current assets

Particulars As at As at
March 31, 2025| March 31, 2024
T Lakhs ¥ Lakhs
(1) Capital advances
Unsecured, considered good* 14,634.12 =
Doubtful - -
14,634.12 -
Less: allowance for bad and doubtful advances - -
Total 14,634.12 -

* Includes advance of ¥ 9,668.12 Lakhs has been given to related party - Tata Projects Limited for supply, services and mobilisation as per the contract for
Engineering, Procurement and Construction (EPC) for Construction of Paradeep 765/400kV, 2x1500MVA GIS substation, Angul (POWERGRID) - Paradeep
765kV D/C line along with 765kV, 1x330MVAr switchable line reactor with 500 ohm NGR (with NGR bypass arrangement) at Paradeep end in both circuits,
Paradeep - Paradeep (OPTCL) 400kV D/c (Quad) ling, Extension at Angul (POWERGRID) S/s, Extension at Paradeep (OPTCL) GIS S/s. Supply shall be
completed in all respects to achieve completion of the project which is 24 months. (Refer note 28)

Cash and cash equivalents
Accounting policy

Cash and cash equivalents in the balance sheet consist of cash at banks and drafts on hand, which are subject to an insignificant risk of changes in value.
Cash and cash equivalents include balances with banks which are unrestricted for withdrawal and usage.
For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash at banks and drafts on hand, as defined above.

Particulars As at As at
March 31, 2025| March 31, 2024
¥ Lakhs ¥ Lakhs
(i) Balances with banks:
On current accounts 48.77 1.00
(1i) Drafts on hand 21.51 -
Total cash and cash equivalents 70.28 1.00
Other current assets
Particulars As at As at
March 31, 2025| March 31, 2024
¥ Lakhs ¥ Lakhs
(i) Other advances
Unsecured, considered good 0.30 &
Doubtful b "
Total 0.30 -
Authorised share capital
Particulars As at March 31, 2025 As at March 31, 2024
Number ¥ Lakhs Number % Lakhs
Authorised share capital
1,00,00,000 (March 31, 2024 -10,000) equity shares of ¥ 10 each 1,00,00,000 1,000 10,000 1.00
Total 1,00,00,000 1,000 10,000 1.00
During the current year, The autharised share capital was increased by ? 999.00 Lakhs i.e., 99,90,000 equity shares of 2 10 each.
Issued, subscribed and fully paid-up share capital
Particulars As at March 31, 2025 As at March 31, 2024
Number ¥ Lakhs Number ¥ Lakhs
Equity share capital
10,000 (March 31, 2024 -10,000) equity shares of ¥ 10 each issued, 10,000 1.00 10,000 1.00
subscribed and fully paid
Total issued, subscribed and fully pald-up share capital 10,000 1.00 10,000 1.00

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of # 10 per share. Each holder of equity shares is entitled to one vote per share, The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharshaolders in

the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distrbution of all
prefarential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
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b,

13.

14.

15.

16.

Reconciliation of the shares ding at the b and at the end of the reporting year
Particulars Number Lakhs Number ¥ Lakhs
Equity Shares
10,000 1.00 = -
At the beainnina of the vear > i 10,000 1.00
Outstanding at the end of the year/period 10,000 1.00] 10, 1.00]
Details of shareholders holdina more than 5% shares in the Companv
N o W iar e e e B
Eauitv Shares of Rs 10 each fullv paid
The Tata Power Company Limited (‘'TPCL") (includina shares held bv nominee shareholders) (Refer note 28) 10,000 100% - -
PEC sulting Jite o] shares hel argholders) (Refer note 28) = = 10,000 100%
Total 10,000 100% 10,000 100%
Shares heid by halding/ ulti holdi y and/ or their subsidiaries/
Particulars _MMM—MHIQLMQM___
. Number Sh Holding | _ Number | % Holding |
Equity Shares of Rs 10 each fully paid
The Tata Power Company Limited ("TPCL') (including shares held by nominee shareholders) (Refer note 28) 10,000 100% o
PFC Consulting Limited, (induding shares held by nominee shareholders) (Refer note 28) - - 10,000 100%
Total 10,000 100%| 10,000 100%
Shareholdina of promoters
Disclosure of shareholdina of nromoters as at March 31. 2025 as follows:
Name of Promoter Nos of share Changes Nos of share o% of total % changes
(Anat Aprii during the year (As:at March shares during the year
01, 2024) 31, 2025)
The Tata Power Company Limited ('TPCL'), the holding company - 9,994 9,994/ 100% 100%
Nominee of The Tata Power Company Limited ('TPCL’) - 6 6 0% 100%
PFC Consulting Limitad 9,994 (9,994) - - 100%
Nominee of PFC Consulting Limited 6 (6) - - 100%
Total 10,000 - 10,000 100% 100%
Discl: e of shareholding of pr 'S as at March 31, 2024 as follows:
Nane;of Prometer '::: ::"h:ﬂ'f Changes :‘:: ;{:; :'; % of total % changes
01, 2023) during the year 31, 2024) shares during the year
PFC Consulting Limited, the holding company - 9994 9,994 100% 100%
Nominee of PF sulting Limil - 6 0% 100%
- 10,000’ 10, 1i 100%
Unsecured perpetual securities
Particulars As at As at
March 31, 2025| March 31, 2024
¥ Lakhs ¥ Lakhs
At the beginning of the year - ¥
|Add: Perpetual debt taken from TPCL 16,663.27 >
Outstanding at the end of the year 16,663.27 -

During the current year, the Company had payable (including TDS liability) of 21,863.27 Lakhs to The Tata Power Company Limited which has been converted into unsecured
perpetual debt. The Company has also taken additional perpetual debt from TPCL ¥14,800.00 lakhs out of total sanctioned limit of 7 35,000.00 lakhs.

Such debt is repayable at the sole option and discretion of the Com,

part thereof.

pany or subject ta any mutual agreement of the parties in writing in relation to the repayment of such debt or any

The Company, on a non-cumulative basis, may pay interest on loans in a given financial year, based on availability of profits. The rate of the interest payable, if any, shall be the rate
at which dividend has been declared by the Company on equity shared for the relevant financial year.

Hence, considering the debt is repayable at the sole option and discretion of Company and interest is anly payable based on availability of profit, unsecured perpertual securities has
been classified in the nature of Equity instrument. (refer note 28)

Other equity

Particulars As at| As at
March 31, 2025| March 31, 2024

T La ¥ Lakhs

Retained earnings

Balance at the beginning of the year/period (0.16) -

Add/(Less): Profit/(Loss) for the year/period 37.70 (0.16)

Balance at the end of the year/period 37.53 (0.16)

Nature and purpose of reserves
Retained earnings are the profits/(loss) that the Company has eared/incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.
Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

Deferred tax liabilitv/ (asset) (net)

Particulars AS 3t As
March 31, 2025| March 31, 2024
¥ Lakhs ¥ Lakhs
Non-current
Deferred tax assets 2.70 -
Deferred tax liabilities 1Z(J.M -
i .14 %

(Net deferred tax liability (Refer note 24)

Current borrowings- at amortised cost

Particulars

As at

March 31, 2025

As at
March 31, 2024
g

u ed - At Amortised Cost

32.75
0.62

33.37
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17.

18.

19.

Trade payables

rticu As at As at
v e March 31, 2025 March 31, 2024
¥ Lakhs  Lakhs|
Total outstanding dues of micro enterprises and small enterprises 3.38 4
Total outstanding dues of creditors other than micro enterprises and small enterprises 14.14 0.29
Total trade payables 17.52 0.29
Trade payables are non interest bearing and are normally settled within 0 to 45 days.
Trade payables ageing schedule as at 31 March 2025 (¥ Lakhs)
Particulars Outstanding for following periods from due date of payment as
Not on March 31, 2025 # Total
Due* Lessthanl] > Years 2-3 years More than 3 years
Year
ndi
a) Total outstanding dues of micro enterprises and ~ . B )
3.38 3.38
small enterprises
b) Total outstanding dues of creditars other than micro 14.14 y - I R 14.14
enterprises and small enterprises '
i ted
a) Dues of micro enterprises and small enterprises - = ¥ ¥ i
b) Dues of creditors other than micro enterprises and . - ¥ ~ = "
[smail enterprises
Trade payables ageing schedule as at 31 March 2024 (¥ Lakhs)
Particulars Outstanding for foll g periods from due date of payment as
Not on March 31, 2024 # Total
Due* Less than 1 e
Year 1-2 Years 2-3 years More than 3 years
(i) Undisputed
a) Total outstanding dues of micro enterprises and g 3 ¢ i " B
small enterprises
b) Total outstanding dues of creditors other than micro 0.29 : . B = 0.29
enterprises and small enterprises ; 3
(i) Disputed
a) Dues of micro enterprises and small enterprises w # & 5 -
b) Dues of creditors other than micro enterprises and E : 3 5 . E
(small enterorises
* Includes provision for expenses, where invoices not received till the date of Balance Sheet,
# Where due date of payment is not available, date of transaction has been considered.
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information
collected by the Management. z (¥ Lakhs)
Particulars As at As at
March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
1) The principal amount and the interest due therecn remaining unpaid to any supplier as at the end of each
accounting vear :-
a) Pavable towards capital exoenditure 3.38 -
b} Pavable towards others - -
ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year -
ili) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amount - -
of the payment made to the supplier beyond the appointed day during each accounting year.
Iv) The amount of interest due and payable for the period of dalay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.
v) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
vi) The amount of further interest remaining due and payable even In the succeeding years, until such date when - -
the intsrest dues as above are actually paid to the small enterprise for the purpose of dis-allowance as a
i i D Act 2008
Other financial liabilities - at amortised cost
As at As at
Particulars March 31, 2025 March 31, 2024
¥ Lakhs % Lakhs
Current St
Payables for capital supplies and services™ 837.71 -
Interest accrued and due on micro enterprises and small entarprises vendors 0.97 ®
Total §38.68 -
(* Includes 7 820.51 lakhs due to related party refer note 28)
Other current liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
¥ Lakhs ¥ Lakhs
Statutory liabilities 15.50 0.64
Total 15.50 0.64
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20.

21,

Revenue from operations

Accounting palicy
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the

consideration to which the Company expects to be entitled in exchange for those goods or services.

The Company recognises revenue in accordance with Appendix C to Ind AS 115 - Service Concession Arrangements under financial asset model. Under this
model, the Company recognises financial assets, attracting interest, in its balance sheet, in consideration for the services it provides. The receivables is settled
by means of the grantor's payment. The income calculated on the basis of the effective interest rate is recognised under other operating income.

The Company uses the proportionate completion method for recognition of revenue, accounting for unbilled revenuefunearned revenue and cantract cost
thereon for its contracts. The percentage of completion is measured by reference to the stage of the projects and contracts determined based on the proportion
of contract costs incurred for wark performed to date bear to the estimated total contract costs. Use of the proportionate completion method requires the
Company to estimate the efforts or costs expended to date as a proportion of the total efforts or costs to be expended. Significant assumptions are required in
determining the stage of completion, the extent of the contract cost incurred, the estimatad total contract revenue and contract cost and the recoverability of
the contract revenues. These estimates are based on events existing at the end of each reporting date.

The Company constructs or upgrades infrastructure (construction or upgrade services) used to provide a public service and operates and maintains that
infrastructure (operation services) for a specified period of time. These arrangements include infrastructure used in a public-to-private service concession

‘arrangement for its entire useful life.

The Company has paid management fees and other administrative expenses (including GST) to PFC Consulting Limited for the project amounting to 2 1,864.27
lakhs. Accordingly, as per the proportionate completion method, revenue is recognised to the extent of contract cost incurred.

Particulars For the year ended For the period
March 31, 2025 Nov 30, 2023 to
¥ Lakhs March 31, 2024
¥ Lakhs
Contract revenue
i) Revenue from Canstruction income 2,752.36 -
i} Other operating income
Finance income 82.80 -
Total 2,835.16 -
Construction costs
Particulars For the year ended For the period

March 31, 2025

Nov 30, 2023 to

¥ Lakhs March 31, 2024

¥ Lakhs
Consultancy fees* 1,863.27 -
Reimbursement of expenses 708.08 -
Project management services 112.43 -
Advertisement services 40.62 -
Site running expenses 12.97 -
Miscellaneous expenses 14.99 -
Total 2,752.36 -

* The Company was acquired by The Tata Power Company Limited throu

fees (2 1770 Lakh).

] gh Transmission Based Competitive Biding route under which it has paid acquisition
price of ¥ 1,864.27 Lakhs towards purchase of the Shares at par (2 1 Lakh) along with assets and liabilities (2 93.27 Lakhs) of the Company and management

(This space is intentianally feft blank)
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22. Finance costs
For the year ended For the period|
P Ccuiny Marcz\ 31, 2025 Nov 30, 2023 to
% Lakhs March 31, 2024
¥ Lakhs
(a) Interest expense
Other interest expense 0.97 -
Total 0.97 2
23. Other expenses
Particulars For the year ended For the period
March 31, 2025 Nov 30, 2023 to
¥ Lakhs March 31, 2024
T Lakhs
Auditors’ remuneration (refer note below) 10.33 -
Rates and taxes 10.26 -
Rent - others 0.38 -
Brand equity (Refer note 28) 5.02
Miscellaneous exp = C.16
Total 25.99 0.16
Payment to auditor (inclusive of GST)
Particulars For the year ended Fthe per
March 31, 2025 Nov 30, 2023 to
2 Lakhs March 31, 2024
T Lakhs
For statutory audit 10.33 0.30
10.33 0.30

(Total
24. Income tax

Income tax expense for the year comprises of current tax and deferred tax. It i1s recognised in the Statement of Profit and Loss except to the extent it relates to a

business combination or to an item which is recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the Balance Sheet date, and any

adjustment to taxes in respect of previous years.

Deferred tax is provided using the balance sheet approach on temparary differences betwean the tax base of assets and liabilities and their carrying amounts for

financial reportina purposes at reporting date.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and liabilities, using tax rates
enacted, or substantively enacted, by the end of the reporting period. Deferred tax assets are recognised only to the extent that it is probable that future taxable
profits will be available against which the asset can be utilised. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no

longer probable that the related tax benefit will be realised.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settie the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liahilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority.

24.1 Income taxes recognised in the stat t of profit and loss

Particulars For the year ended For the period]
March 31, 2025 Nov 30, 2023 to
¥ Lakhs March 31, 2024
¥ Lakhs
Current income tax:
Current income tax charge - -
Deferred tax:
Relating to origination and raversal of temporary differences 18.14 -
Income tax expense reported in the statement of profit or loss 18.14 -
24.2 Deferred tax liabilitv/(asset) (net)
Particulars As at As at
March 31, 2025 March 31, 2024
¥ Lakhs X Lakhs
Non-current
Deferred tax assets in relation to
Deferred tax asset on tax losses (2.70) -
Deferred tax liabilities in relation to
|Contract assets as per Service Concession Arrangements (SCA) 20.84 =
Net deferred tax liability 18.14 -
24.3 Reconciliation of tax expense and the accounting profit multiplied by India's d ic tax rate for March 31, 2025 and March 31, 2024
Particulars For the year ended For the period
March 31, 2025 Nov 30, 2023 to
¥ Lakhs March 31, 2024
¥ Lakhs
Profit from continuing operatians before income tax expense 55.84 (0.16)
Enacted income tax rate in India 25.17% 25.17%
Computed expected tax expense (rounded off) 14.05 -
Effect of:
Non-deductible expenses (stamp duty charges) 4.09 -
Income tax expense recognised in Statement of Profit and Loss 18.14 -
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25.

26.

27.

Other commitments

Particulars As at As at
March 31, 2025 March 31, 2024

¥ Lakhs ¥ Lakhs

Estimated amount of contracts remaining to be executed on capital account and not provided for (excluding

applicable taxes) 1,48,747.04 -

Total 1,48,747.04 | . -

The Company did not have any other long-term contracts including derivative contracts for which there were any material foreseeable losses.

Contingent liabilities

Accounting policy

Contingent liability is:

(a) a possible obligation arising from past events and whose existence will be confirmed only on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity or

(b) a present obligation that arises frem past events but is not recognised because:

- it is not probable that an outflow of resources embodying economic benefits will be required ta settie the obligation or

- the amount of the cbligation cannot be measured with sufficient reliability.

The Company does not recognize a contingent liability but discloses the same as per the requirements of Ind AS 37.

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the entity. The Company does not recognise the contingent asset in its financial statements since this may

result in the recognition of income that may never be realised. Where an inflow of economic benefits are prabable, the Company disclose a brief description of the

nature of contingent assets at the end of the reporting period. However, when the realisation of income is virtually certain, then the related asset is not a

contingent

asset and the Company recognise such assets.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Earnings per Equity Share (EPS)

Accounting policy
Basic earnings per equity share is computed by dividing the net praofit attributable to the equity holders by the weighted average number of equity shares

outstanding during the year/ period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders by the weighted
average number of equity shares considerad for deriving basic earnings per equity share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity
shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted
as of the beginning of the year/ period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares
issues including for changes effected prior to the approval of the financial statements by the Board of Directors.

The following reflects the income and share data used in the basic and diluted EPS computations:

(* There are no dilutive instruments issued by the Company)

(This space is intentionally left blank)

Particulars For the year ended - For the period

March 31, 2025 g% 30; 2023 fo

£ Lakhs March 31, 2024

¥ Lakhs

Profit/ (Loss) attributable to equity holders of the Company for basic and diluted earnings (in ¥) 37.70 (0.16)
Weighted average number of equity shares for basic and diluted EPS (Nos.) 10,000 10,000
Weighted average number of equity shares adjusted for the effect of dilution (Nos.) 10,000 10,000
Face value per share (in ¥) 10 10
Basic/diluted earnings per share (in ¥)* 377.00 (1.63)
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29, Capital management
For the purpose of the Company's capital management, capital includes issued equity capital, perpetual securities and share premium and all other equity reserves
attributable to the equity hoiders of the parent. The primary objective of the Company's capital management is to maximize the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehalders, return capital to shareholders or issue new shares.
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company's policy is to keep optimum gearing
ratio. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, as detailed below.

Particulars As at As at|
March 31, 2025 March 31, 2024
% Lakhs TL
Borrowings including interest accrued but not due on borrowings (refer nate 16) - 33.37
Other financial liabilities (refer note 18) 838.68 -
Less: cash and cash equivalents (refer note 10) 70.28 1.00
Net debt [A] 768.40 32.37
Equity share capital 1.00 1.00
Unsecured perpetual securities 16,663.27 -
Other equity 37.53 (0.16)
Total equity [B] 16,701.80 0.84
Equity and net debt [C= A+B] 17,470.20 33.21
Gearing ratio (%) [A/C] 4.40% 97.48%
30. Financial instruments
i) Fair values
Set out below, is a comparison by class of the carrying amaunt and fair value of the financial instruments:
Particulars As at March 31, 2025 (¥ Lakhs) As at March 31, 2024 (% Lakhs)
Carrying vailue Fair value Carrying value Fair value
Financial asset - at amortised cost
Other financial assets (Current and Non-current) 1.75 1.75 - -
Cash and bank balances 70.28 70.28 1.00 1.00
Total 72.03 72.03 1.00 1.00
Financial liabilities - at amortised cost
Borrowings including interest accrued but not due on borrowings 2 n 33.37 33.37
(refer note 16) i *
Trade payable 12.52 17.52 0.29 0.29
Other financial liabilities 838.68 838.68 = o
Total 856.20 856.20 33.66 33.66

The management assessed that cash and cash equivalents, trade payables, other financial assets and liabilities approximate their carrying amounts largely due to

the short term maturities of these instruments.

The fair values of bank balances, current creditors, other financial assets and liabilities are assumed to approximate their carrying amounts due to the short-term

maturities of these assets and liabilities.

(This space is intentionally left blank)
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Fi cial risk nt objectives and policies i
The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls,
and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities.

The Company’s principal financial liabilities comprise trade and other payables, and other financial liabilities. The main purpose of these financial liabilities is to
finance the Company's operations. The Company’s principal financial assets include cash and cash equivalents and other financial assets that derive directly from its
operations.

The Company is exposed to markat risk, credit risk and liquidity risk. The Company’s Board of Directors oversees the management of these risks. The Company’s
Board of Directors reviews the financial risks and the appropriate financial risk governance framework for the Company. The Company’s financial risk activities are
governed by appropriate policies and procadures and that financial risks are identified, measurad and managed in accordance with the Company’s policies and risk
objectives. The risk management palices is approved by the Board of Directors.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and equity price risk. The Company does not have any transactions in foreign currency, hence its does not have
any currency risk. The Company does not have any borrowings hence it does not have any interest risk. Further, the Company does not have any equity instrument
listed and it is a wholly owned subsidiary of The Tata Power Company Limitad, hence its does not encounter risk of fluctuation in share prices. The Company has
only one customer with which it has entered into long term agreement wherein the prices are fixad. Hence it does not have any other price risk also.

on
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables
The Company s engaged in business of power transmission projects under Build, Own, Operate and Transfer (BOOT). Raceivables are typically not secured by any

form of credit support such as letter of credit, performance guarantee or escrow arrangements. Trade receivables that are potentially subject to concentrations of
credit risk and failures by counter parties to discharge their obligations in full or in a timely manner are limited due to credit risk of receivables being low. As at the
yzar end, the Company does not have any trade receivables,

Other financial assets
The Company maintains exposure to cash equivalents and other financial assets. The Company has set counter-parties limits based on multiple factors including

financial positions, credit ratings, etc.
The Company's maximum exposure to credit risk as at March 31, 2025 and March 31, 2024 is the carrying value of each class of financial assets.

jauidity ris}
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The
Company’s abjective is to, at all times maintain cptimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity
position and deploys a robust cash management system. (t maintains adequate sources of financing including debt and averdraft from banks at an optimized cost.
The Company maximum exposure to credit risk for the components of the balance sheet at March 31, 2025 is the carrying amounts. The liquidity risk is managed
on the basis of expected maturity dates of the financial liabilities. The average credit period taken to settle trade payables is about 30 to 90 days. The other
payables are with short-term durations. The carrying amounts are assumed to be a reasonable approximation of fair value. The following table analysis financial
liabilities by remaining contractual maturities (undiscounted):

¥ Lakhs
Particulars Carrying i Total
amount 0-1 years 1to 5 years >5 years
As at March 31, 2025.
Financial Liabilities - at Amortised Cost
Trade payables 17.52 17.52 - 17.52
Other financial liabilities 838.68 838.68 ~ 838.68
Total 856.20 856.20 > 856.20
iculal C i e
Particulars arrying Total
atint 0-1 years 1to 5 years >5 years
As at March 31, 2024
Financial Liabilities - at Amortised Cost
Borrowings PR i ¥ 32,75 32.75 - 32.75
Interest accrued but not due on loans from
related party 0.62 0.62 - 0.62
Trade payables 0.29 0.29 - 0.29
Qther financial liabilities - - - -
(Total 33.66 33.66 - - 33.66

The table has been drawn up based on the undiscounted contractual maturities of the financial liabilities including interest that will be paid on those liabilities up to

the maturity of the instruments.

(This space is intentionaliy left blank)
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31.

ives and polici
ompany are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and cantrols,
ularly to reflect changes in market conditions and the

Financial risk t obj
The risk management policies of the C
and to monitor risks and adherence to limits. Risk management policies and systems are reviewed reg
Company'’s activities.

The Company’s principal financial liabilities comprise trade and other payables,
finance the Company’s operations. The Company’s principal financial assets inciul
operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board of Directors oversees the management of these risks. The Company's
Board of Directors reviews the financial risks and the appropriate financial risk governance framework for the Company. The Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk

objectives. The risk management polices is approved by the Board of Directors.

and other financial liabilities. The main purpose of these financial liabilities Is to
de cash and cash equivalents and other financial assets that derive directly from its

Market risk

Markat risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and equity price risk. The Company does not have any transactions in foreign currency, hence its does not have
any currency risk. The Company does not have any borrowings hence it does not have any interest risk. Further, the Company does not have any equity instrument
listed and it is a wholly owned subsidiary of The Tata Power Company Limited, hence its does not encounter risk of fluctuation in share prices. The Company has
only one customer with which it has entered into long term agreement wherein the prices are fixed. Hence it does not have any other price risk also.

Credit risk on financial assets
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations.

Trade receivables
The Company is engaged in business of power transmission projects under Build, Own, Operate and Transfer (BOOT). Receivables are typically not secured by any

form of credit support such as letter of credit, performance guarantee or escrow arrangements. Trade receivables that are potentially subject to concentrations of
credit risk and failures by counter parties to discharge their obligations in full or in a timely manner are limited due to credit risk of receivables being low. As at the
year end, the Company does not have any trade receivables.

Other financial assets

The Company maintains exposure to cash equivalents and other financial assets. The Company has set counter-parties limits based on multiple factors including
financial positions, credit ratings, etc.

The Company's maximum exposure to credit risk as at March 31, 2025 and March 31, 2024 is the carrying value of each class of financial assets.

Liguidity ris}

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obiigations without incurring unacceptable losses, The
Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity
position and deploys a robust cash management system. [t maintains adequate sources of financing including debt and overdraft from banks at an optimized cost.
The Company maximum exposure to credit risk for the components of the balance sheet at March 31, 2025 is the carrying amounts. The liquidity risk Is managed
on the basis of expected maturity dates of the financial liabilities. The average credit period taken to settie trade payables is about 30 to 90 days. The other
payables are with short-term durations. The carrying amounts are assumed to be a reasonable approximation of fair value. The following table analysis financial
liabilities by remaining contractual maturities (undiscounted):

| ¥ Lakhs
Particulars Carrying o Total
y amount 0-1 years 1 to 5 years >5 years
As at March 31, 2025
Financial Liabilities - at Amortised Cost
Trade pavables 17.52 17.52 - - 17.52
Cther financial liabilities 838.68 838.68 - 838.68
Total 856.20 856.20 o 856.20
2 Lakhs
Particulars Carrying " Total
amount 0-1 years 1to 5 years >5 years
As at March 31, 2024
Financial Liabilities - at Amortised Cost
l[scrrowlnqs o ¥ ’ 32.75 32.75 - 32.75
nterest accrued but not due on loans from
related party 0.62 0.62 - 0.62
Trade payables 0.29 0.29 = 0.29
Other financial liabilities = X - -
Total 33.66 33.66 - ol 33.66

The table has been drawn up based on the undiscounted contractual maturities of the financial liabilities including interest that will be paid on those liabilities up to

the maturity of the instruments.

(This space is intentionally left blank)
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32. Ratio lysis and its ei t:
Sr N March 31, | March 31, Change
Reason for Variance
| No Ratios Nots Tosmuie 2025 2024 | (%)
a) |Current ratio {In times) a |Currents Assets/Current Liabilities 0.08 0.03 1719 On account of mora current assets
b) |Debt equity ratio (in times) b |Total Debt/Total Equity # # 39.85 -100%] No debt after SPV acquisition
¢) |Debt service coverage ratio (in ¢ [Profit before Tax + Interest expenses/Interest 8.56 . 100% On account of no finance cost in current
times) lexpenses + Repayment of Non-current borrowings 3 year
d) [Return on equity ratio (%) (ROE) d Net Profit attributable to owners - Interest on On account of new perpetual debt taken
Perpetual securities/Average Shareholder's Equity # 0.45%| -18.00%|  -103%|4yring the current year viz-viz previous year
e) [Trade payables turnover (in € |Net credit purchases/Average trade payables x 0.34 0.89 61% On account of high trade payable balance in
number of days) number of days X " current year
f) |Net capital turnover ratio f  |Revenue from contract with customers/Working 3.47 i 100% No revenue from contract with customer
Capital (3.47) during the previous year
g) |Net profit ratio (%) g [Net Profit after taxes/ Total sales as per P&L 1,339 - 100% No revenue from contract with customer
g > during the previous year
h) |Return on capital employed (%) h Earning before interest and taxes/ Capital employed QOn account of new perpetual debt taken
(ROCE) (Tangible networth + Total Debt) 0.34%|  -0.50%|  -168%|dyring the current year viz-viz previous year
# 0.00 represents ratio below the roundina off norm adooted by the Company
Notes:
a) Current assets as per balance sheet.
Current liabilities as per balance sheet.
by Total debt: Long term borrowings (including current maturities of lonq term borrowings), short term borrowings and interest accrued on these debts
Total equity : Issued share capital, other equity .
c) For the purpose of computation, scheduled principal repayment of long term borrowinas does not include prepayments (including prepayment by exercise of call/put option)
d) Average shareholders equity: Issued share capital and other equity (excluding unsecured perpetual securities)
e) Net credit purchases comprise of (a) cost of power purchased; (b) cost of fuel; (c) Transmission charges and (d) Other expenses excluding (i) Bad debts {including pravision); (il)
Net loss on foreign exchange; (ili) CSR expenses and (iv) Transfer to contingency reserve (if any)
fn Working capital:
i) Current assets: as per balance sheet and assets held for sale
ii) Current liabilities as per balance sheet (excluding current maturities of long term debt and lease liability and interest accrued on long-term debts) and liabifities classified as held
for sale
q) Total sales: construction income + finance income
h) Capital Employed: equity share capital + unsecured perpetual securities + other equity
i) As at March 31, 2025, the Company has current ratio of 0.08 times (March 31, 2024 : 0.03 times). The Company expects to settle all the short-term obligations as and when they
fall due as the Company has unutilised sanction limit against unsecured perpetual securities amounting to Rs. 18,336.73 lakhs (refer note - 13). Accordingly, the financial statements
are prepared basis going concern assumptian.
33. Seament information
The Board of Directors i.e. Chief Operating Decision Maker (“CODM") evaluates the Company’s performance and allocates resources based on an analysis of various performance
indicators by reportable segments. The Campany operates under a single reportable segment which in the business to Build, Own, Operate, and Transfer (BOOT) transmission
system. The Company's activities are restricted within India and hence no separate geographical segment disdosure is considered necessary.
34. Events after the reportina period
There wers no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes.
35. Other statutory information :-

(i) The Company has not revalued its Property, Plant and Equipment during the year.
(i) The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMP's and related parties as defined in the Companies Act, 2013, either
severally or jointly with any other person that are:-

I. Repayable on demand or,

IL. Without specifying the any terms or period of repayment
(ili) The Company does not have any Intanqible Assets under Development.
(iv) No praceedings have been initiated or pending against Company for holding any Benami Property under Prohibitions of Benami Transactions Act, 1988 (Earlier titled as Benami
Transactions (Prohibitions) Act.1988.
(v) The Company has not been declared as wilful defaulter.
(vi) The Campany has no transaction with Companies which are struck off under section 248 of the Companies Act,2013 or under section 530 of Companies Act, 1956.
(vii) The Company does not have layers as prescribed under clause {87) of section 2 of The Companies Act, 2013 read with the Companies (Restriction on Number of Layers Rules,
2017. The company does not have any Subsidiary, Associate or Joint Venture).
(vili) During the year no Scheme of Arrangement has been formulated by the Company/pending with competent authority.
(ix)To the best of our knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share pramium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
(x) To the best of our knowledge and beliaf, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons ar entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(xi) The Company does not have transaction not recorded in the hooks of accounts that has been surrendered or disclosed as Income during the year in the Tax Assessments under
the Income Tax Act, 1961.
(i) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.
(xiii) The Company is not required to incur any expenditure towards Corporate Social Responsibility.
(xiv) There are no charges or satisfaction which Is yet to be reqistered with ROC beyond the statutary period.
(xv) 'The Group has five CICs which are reaistered with the Reserve Bank of India (RBI) and one CIC which is not required to be reqistered with the RBI.
(xvi) The provisions of section 197 read with Schedule V of the Act are applicable to the Company. However, during the year ended March 31, 2025, the Company has not paid
managerial remuneration to its directors in accordance with the provisions of section 197 read with schedule V to the Act.
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36. The Code on Sacial Security, 2020

The Code on Social Security 2020 (‘Code’) has been notified in the Official Gazette on September 29, 2020. The Code is not yet effective and related rules are
yet to be notified. Impact if any of the change will be assessed and recognized in the period in which said Code becomes effective and the rules framed
thereunder are notified.

37. Audit trail

In the current year, the Company has migrated from SAP ECC (legacy accounting software) to an upgraded version (SAP 5/4 Hana) on December 23, 2024.
The Company has used these accounting softwares for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the upgraded and the legacy accounting software, except that audit trail
feature was not enabled for direct ch ges to data in the legacy accounting software when using certain access rights during the period from April 1, 2024 to

Post October 17, 2024, the audit trail feature is enabled at the database level, Further no instance of audit trail feature being tampered with, was noted in
respect of the accounting softwares. Additionaily, the audit trail of previous year has been preserved by the Company as per the statutory requirements for
récord retention to the extent it was enabled and recorded in the previous year.

38. Standards notifled but not yvet effective
There are no standards that are notified and not yet effective as on the date.

38. The Company was Incorporated on November 30, 2023. The previous financial year was the first year of incorporation of the Company. Accordingly, in the
previous financial year the statement of profit and loss and cash flow statement was for four manths and not for entire twelve months.

40. Approval of financial statements
The financial statements were appraved for issue by the Board of Directors on April 22, 2025.

As per our report of even date attached
For and on behalf of the Board of

For S.R. Batfibol & Co. LLP TP PARADEEP TRANSMISSION LIMITED
Chartered Accountants (Formerly known as PARADEEP TRANSMISSION LIMITED)
ICAI Firm's Registration No: 301003E/E300005 CIN: U42201DL2023PLC423252
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