






(ii) The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses; and

(iii) There were no amounts which were required to be transferred, to the Investor Education and Protection

Fund by the Company.

(iv) a) The management has represented that, to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of

funds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries"), with

the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been received

by the Company from any persons or entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations under sub­

clause (a) and (b) contain any material misstatement.

(v) According to the information and explanations given to us, no dividend has been declared or paid during the 

year by the Company. Accordingly, provisions of Section 123 of the Act are not applicable.

(vi) Based on our examination and as mentioned in note 17 of the financial statement which included test checks, 

the Company has migrated from SAP ECC (legacy accounting software) to an upgraded version (SAP S/4 Hana) on 

23 December 2024. The Company has used these accounting softwares for maintaining its books of account 

which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for 

all relevant transactions recorded in the upgraded and the legacy accounting software, except that audit trail 

feature was not enabled for direct changes to data in the legacy accounting software when using certain access 

rights during the period from 1 April 2024 to 17 October 2024.
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