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Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 {022) 6185 4000
Fax: +91 (022) 6185 4501/4601

To,

The Tata Power Company Limited
24, Homi Mody Street
Mumbai - 400001

Dear Sir,

We are the Statutory auditors of M/s The Tata Power Company Limited. (“the Company”). We have
been requested by the Management of the Company to provide a certified true copy of the Statement of
Standalone Financial Results of the Company for the quarter and six months ended 30th September 2014
(“the Statement™) to be submitted to National Stock Exchange of India’ Limited in response to
requirement for case no 15957 for the amalgamation filed by the Coinpany.

Please find enclosed a copy of the same.

Yours faithfully,
Delotle Haaltwn & Settn LLF

Mumbai
Date: 22" January, 2015

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

[. We have audited the accompanying Statemen( of Standalone Financial Resulls of THE
TATA POWER COMPANY LIMITED (“the Company™) for the quarter and six

months ended 30" September, 2014 (“the Statement”), being submiltted by the Comp

any

pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement has been prepared on the basis of the related interim
financial statements, which is the responsibility of (he Company’s Management and has
been approved by the Board of Directors, Our responsibility is to express an opinion on
the Statement, based on our audit of the related interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standar (AS-25) on Interim Financial Reporting specified under the
Companies Act, 1956 (which is deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Conipanies (Accounts) Rules, 2014) and

other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with (he auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable asswance about whether the Statement is free of material
misstalement.  An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statemen presentation, We believe that our audit provides a

reasonable basis for our opinion,

3.. In our opinion and to tlie best of our information and according to the explanations given

to us, the Statement:

»

(i) is presented in accordance with the requirements of Clause 41 of the Listing

Agreements with the Stock Exchangqs; and

(i) gives a (rue and fair view in conformity with the accounting principles generally -
accepted in India of the net profit and other financial information of the Company

for the quarter and six months ended 30™ September, 2014,

o
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5.

(@) We draw attention (o Note 2 to the Statement which describes uncertainties relating
to the outconie of the Appeal filed before the Hon’ble Supreme Court. Pending
outcome of the Appeal filed before the Hon’ble Supreme Count, no adjustment has
been made by the Company in respect of (he standby charges estimated at Rs. 519
Crores accounted for as reveiue in earlier periods and its consequential effects for
the period upto 30" September, 2014, The impact of the same on the results for the
quarter and six months ended 30™ September, 2014 cannot presently be determined
pending. the ultimate outcome of the malter. ‘Since the Company is of the view,
supported by legal opinion, that (he Tribunal’s Order can be successfully
challenged, no provision/adjustment has been considered necessary.

(b) We draw attention to Note 4 to the Statement which describes the key source of
eslimation uncertainties as at 30™ September, 2014 relating to the Company’s
assessment of the recoverability of the carrying amount of assets of Coastal Gujarat
Power Limited (CGPL), a wholly owned subsidiary that could result in material
adjustment (o the carrying amount of  the long-term investment in the said
subsidiary. For the reasons explained in the said Note, no provision for diminution
in value of investment is considered necessary.,

Our opinion is not qualified in respect of these matters,

Further, we also report that we have traced (he number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
lerms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the quarter and six months ended 30" September, 2014 of the Statement, from the details
furnished by the Registrars , '

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. | 17366W/W-100018)
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R. A, BANGA
Partner
Membership Number: 037915

MUMBAL, 13" November, 2014




(AT POWER
Tala Poner Coirpany Uim ted
2, 24 Hora Maody Sheed, Wombai 400 001
Webeta: Flzpoiar.eom
H N L L2E2T0MHIQISPLCOD 67
PART I
STANDALONE FINANCIAL RESULTS FOR THE QUARTEFVHALF-YEAR ENDED 30TH SEPTEMBER, 2014
Quarder ended . Hall-year ended Year ended
Particu'ars 20-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 20-Sep-13 31-Mar-14
MUs MUs MUs MUs MUs Us
]
1, Generalion 3,123 3.201 3,404 6,424 7,301 13,183
2. Sales J.484 3.778 3.762 7.262 7,898 14.516!
(2 In ¢rore)
(Refler Notes Below) (Audied) (Audiled) (Audiled) (Audited) (Audited) (Augiled)
(@)
. Income from operations .
a) Revenue from power supply and ua.nsrnTss' ncharges 1,970.76 2,248.12 1.856.87 4,218.88 4,013.76 7.241.41
Add: Income lo ba adjusted in fulure lariif determination (nal) (103.090) (83.00) 218.00 (125.00) 431.00 513.50
Add: Income lo be adjusted in fulure taritf determ'nation |
{nzl) in respect of earier years 29.00 4.50 - 33.80 115.00 <00.00
Nel Revenua 1,825.76 2,169.62 2.074.87 4,066.38 4.559.76 8,054.91
b) Olher operaling income (nel of excise duly) 137.89 1£8.83 124.65 206.72 247.27 572,13
Total Income ftom operatlons (net} 2,034.65 2,328.45 2,199.52 4,363.10 4,807.03 8,627.04
2, Expenses -
a) Coslof power purchased 23325 245.24 227.34 479.09 383.07 169.97
b) Cosiof fuel 70083 1.016.51 956.71 1.717.24 2,182.35 335091
c) Tiansmission charges 108.12 108.61 116.99 21473 233.99 467.98
d) Costof componanls, malerials and services in respect of conlracls 5034 84.82 2064 135.16 75.37 178.99
e) Employee benefils expense 168.26 156.21 112.44 324.47 257.29 £44.95
f) Deprecialion and amortisalion expense 145.81 141.60 139.64 287.41 27568 £87.14
g) Other expenses 236.87 170.¢0 153.03 406.87 319.69 739.97
Tolal expenses 1,643.48 1,921.59 1,736.82 3,565.07 3,737.45 6,659.89
3. Profit from operallons befora olhier incomte, finance costs and tax (1-2) 391.17 406.86 462.70 798.03 1,069.58 1,967.15
4. Otherlncome
a) Loss on exchange (net) (47.41) (43.20) (83 £6) {20.61) (149.27) (263.54)
b) Others 263.40 264.52 129.87 §27.92 375.46 655.76
5. Profit before finance cosls and lax (3#4) 607.16 528.18 509.01 1,235.24 1,296,727 2,359.37
6. Finance cosls 255,92 252.12 162.00 503.04 399.17 8€8.21
7. Profil before tax (5.6) 351.24 376.06 347.01 727.30 §96.60 1,491.18
8. Taxerpense 44.91 120.10 85.24 165.01 217.83 537.08
9. Net profil alter tax (7-8) 306.33 265.96 261.77 §62.29 618.77 254.03
10. Paid-up equiy share capital
{Face Valus: 3 1- per share) 270.48 270.48 237,33 270.48 237.33 237.33
11. Reserves exciuding Slalutory Reserves and Revalvalion Reserves as per the
Balance Sheel of previous zccounting year 11,423.85
12. Basic Ezin'ngs per Share (not annveised for quarters) {In ) 1.02 0.85 088 -1.88 2.15 3.8
13. Diuled Earn'ngs per Share (nol annualised for quarless) (In ) 1.02 0.86 0.88 1.8 2.15 3.28
14. Debl Service Coverage Ratio {no. of imes) 2.00 2.48 1.80
15. Interesl Service Coverage Ratio (no. of times) 2.78 324 2,93
PART Il
SELECT INFORMATION FOR THE QUARTER/HALF- YEJ'\R ENDED 30Tl SE?TEMBER. 2014
Parlicu'ars Quarler ended Ha'f-year ended Year ended
E 20-Sep-14 30-Jun-14 30-Sep-13 20-Sep-14 30-Sep-13 3i-Mar-14
(A} Parliculars of shareholding , . :
1. Pubfc shareholdng
HNo. of shares # 180,65,84,108/ .180,65,84,103] 162,69,93,660| 160,65,84,103| 152,69,93 660 159.80,24,970
%5 of shateholding @ 66.80)| 66.60 66.46 66.80 66.46 67.24
# Excludes no, of shares held by custodians of GDR
@ Excludes % of shareho'ding he'd by custodians of GDR
2. Promolers and Premoler Group shareho'd’ng
a) Pledgedencumbered § -
No of shares 4.55£0,000( 59550,000] 3,5350,000| 4.5550,000 3.53.£0,000f 3,53,50,000
5 of shares to lolal shareho'ding of promaoler 2nd premoler group 5.10 6.60 4.59 5.10 4.59 4.59
% of shares lo tolal share capital of the Company 1.68 2.20 1.49 1.68 1.49 1.49
b) Non-encumbered .
No. of shares 84,80,51,046| 83.40,51,046| 73,51,87.200| £4,80,51,046] 73.51,87.250| 73.51,87,200
5% of shares lo lelal shareho!ding of promoter and pmmu!er group 4.0 93.34 95.41 94,20 95.41 95,41
5 of shares lo lolal share capital of the Company 31.36 30.84 20.98 31.26 30.28 30,28
Padiculars Quarter ended
: 30-Sep-14
{B) Investor complaints
Pending al the beginning of the quarter 24
Received during the quarler 28
Disposed off during the quarter . 37
Remaining unresoived al the end of tha quarler 12
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The Tata Powar Company Limited

Bombay House, 24 Homi Mody Streel, Mumbai 400 001

Website: vaav.lalepover.com
CIN No. : L28920MH1919PLC0O00567

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

‘ As at

|—[ CHARTERED \r—

Particulars 30-Sep-14 31-Mar-14
Z crore Z crore
A EQUITY AND LIABILITIES
1. Shareholders' Funds )
a) Share capital _ 270.48 237.33
b) Reserves and surplus 14,172.58 11,648.74
Sub-lotal - Shareholders' Funds 14,443.06 11,886.07
2. Unsecured perpetual securities 1,500.00 1,500.00
3. Stalutory consumer reserves 618.23 613.23
4. Special appropriation towards project cost 533.61 533.61
5. Service line contributions from consumers 98.47 94.45
6. Non-current liabilities :
a) Long-term borrowings 7,311.68 7,175.99
b) Deferred tax liahilities (net) 874.05- 881.14
c) Other long-term liabilities 87.48 86.10
d) Long-term provisions 173.71 164.23
Sub-total - Non-current liabilities 8,446.92 8,307.46
7. Current liabilities
a) Short-term borrowings 1,302.72 1,579.53
b) Trade payables 1,073.64 1,057.68
c) Other current liabilities 4,549.03 4,305.99
" d) Short-term provisions 311.13 661.01
Sub-total - Current liabilities 7,236.52 7,604.21
TOTAL - EQUITY AND LIABILITIES 32,876.81 30,539.03
B ASSETS
1. Non-current assets
a) Fixed assets 9,804.35 9,373.72
b) Non-current invest_ments 12,825.23 12,361.09
¢) Long-term loans and advances 3,024.41 2,898.79
d) Other non-current assets 2,5566.97 . 2,369.94
Sub-total - Non-current assets 28,210.96 27,003.54
2. Current assets
a) Current invesiments 1.46 1.36
b) Inventories 598.49 710.67
¢) Trade receivables 1,644.21 1,320.10
d) Cash and bank balances 821.91 67.86
e) Short-term loans and advances 961.73 873.08
f) Other current assets . - 638.056 562.42
Sub-total - Current assets 4,665.85 3,5635.49
TOTAL - ASSETS 32,876.81 30,539.03
T
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