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Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e
16" April 2021 has approved the Audited Financial Results of the Company for the period year

318t March 2021.

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015, We also state that S.R.Batliboi & Co. LLP, Statutory
Auditors of the Company, have issued audit report with unmodified opinion on the Statement.

We request you kindly take note of the above intimation.
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For Maithon Power Limited
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Company Secretary
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MAITHON POWER LIMITED CIN No  U74859MH2CCCPLC267297
¥ Crorzs
= STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31st March,2021
HALF YEAR ENDED | YEAR ENDED
J1st tdarch,2021 J1st March, 2020 J1st March,2021 3st March,2020
Audited I Audited Audited | Audited
1 Income
a) Revenue from aperations | 1,222 83 1,343 14 2,503 38 2,741 17
b} Cther Income 9 01 486 1715 2833
Total Income 1,231.84 1,348.00 2,520.53 2,769.50
2 Expenses
a) Cosl of Power purchased 117 101 118 178
b) Cost of Fuel Consumed 715 62 812 47/ 150033 1,575 51
c) Employee Benefils Expense 20 04 2289 4027 40 80
d) Depreciation and Amortisalion Expense 12327 12219 246 07 243 81
&) Finance Cost 8031 89 80 136 09 193 11
f) Other expenses 160,99 12378 280 11 257 83
Total Expenses 1,081.40 1,172.14 2,204.05 2,312.84
3 Profit before Tax (1-2) 150.44 175088 115.48 456.66
Cuirenf Tax 26 30 3097 5563 80 58
Defermred Tax (54 50) 10.45) [ED.1TY 38:28
4 Tax expense (28.20) 30.52 5.46 116,84
5 Net Profit after Tax for the period (3-4) 178,641 145.34 311.02 337.92
6 Other Comprehensive Income
(i) Items that will nol be reclassified to Prafil and Lass 114 000" 114 Q000"
(i) Tax relaling to items that will not be reclassified to Profil & Loss (0.20) 0.00* {0 20) 000*
Tolal Other Comprehensive Income (Nei of lax) [ 0.94 .00 0.94 0.00
7 Total Comprehensive Income for the period (5-6) 179.58 145.34 311.96 337.82|
8 Paic-up equily share capital (Face Value 710/ per share) 1508 02 1508 92 1.508 92 1,508 92
9 Net ‘North 207 1,939 28 2,071.34 1,939 38
10  Debeniure Redemption Reserve 1238.06) 12908 12905 12905
11 Earnings per Equity Share (Face Value 210/ per share)
Basic (3) 036 208 224
| Crluted (%) 096 206 224
12 Debt Equity Ratio 107 036 107
13 Debl Service Coverage Ratio 180 049 203
14  Interesl Service Coverage Ratio 284 299 330
15 Fixed Assets Coverage Ratio 178 209 178

IrT 1S tesser than the rounding off romms - et Ly T
Notes to audited financial resuits:
1 The above results have been reviewed by he Audil Committee and approved by the Board of Directars at their meeting held on 18th April 2021
2 The financial resulls have been prepared in accerdance wilh lhe accounling principles generally accepled in Incha, including the Indian Accounting Slandards (Ind AS) specified under section 133 of the
Companies Act 2013 read with the Companies (Indian Accounting Standards) Ruies, 2015, as amended
3 The Company is engaged In the business of generalion of power As lhe Company operates in a single business and geographical segment, there are no separale reportable segments as per lfe
requirements of Ind AS 108 Operaling Segments
4 Credil rating and change in credit raling (if any):

The Cempany has retained its credit rating of "CARE AA:Siable (Reaffirmed)” certified by CREDIT ANALYSIS 3 RESEARCH LTD for long lerm Bank Facilities and fcr NCD-It The Credit Rating for NCD |
NCD !t and 'ong term bank facilily are 'CRISIL AA/Stable (Reaflirmed)" as cenlified by CRISIL The credit raling ‘er Commercial Pager s “CRISIL A1+ (Reaffirmea)" as certified by CRISIL and ‘CARE A1+
(Assigned) by CREDIT ANALYSIS & RESEARCH LTD

5 Details of previous and next due date of non-converlible debentures are as follows:

[
. Due Date Paid Next Due Date

S.Ne, fatticulars (1.04.2020 to 31.03.2021) (YesiNo) {1.04.2021 to 31.03.2022)

. L Amount (In Amount (In
. | Principal Interest Principal Crore) | Interest Crore)

¥ 500 Crore of redeemable non-convertible debentures (NCD-I) . 30 11 2020 Yes 30 11 2021 16500 | 30 11 2021 3775
2 % 500 Crore of redeemanle non-convertible debentures (NCD-II) . 09 02 2021 Yes - . 09 02 2022 40 00
3 ¥ 199 Crore of redeemable non-convertible debentures (NCD-III) - = Not Due = - 24.12 2021 12 44

8 The non-convertible debentures of the Company are secured by way of firsl ranking pari passu charge on certain movable and immovable assets of the Company as set out in the terms agreed with tna
sale aanger

7  The Balance Sheet is sel out in Annexure - |

8 On 30th June, 2020, 29th September 2020 and 30lh December 2020, Interim dividend of *0 40 per share respeclively, aggregating 130 Crore was declared and paid o (he holders of lhe fully paid
equity shares on 1st July, 2020, 1st October, 2020 and 30th December 2020 respectively

9 The figures for half year are (he balancing figures between audited figures in respect of the full financial year ended 31 03 2021 and publshed year lo date figures uplo 30 09 2020, being the date of =
end of lhe first half year of Ihe current financial year which was subject lo limited review
10 Previous period/ year figures have been regrouped / reclassified wherever necessary, to confirm with current period presentaiion
11 Formula used:
a) Outstanding Debt = Long-term borrowings, current malunties of long-lerm borrawangs and shart term borrowings
b) Eamings per share = Net Profit alter Tax/ No of shares
¢) Debl equily ratio = Tolal outstanding debl / (Equity share capital + Free Reserves)
d) Cebl service coverage ralio = Earnings before interest and tax / (Interest + Principal repayments dene during the penod/year)
e) Interesi service coverage ratio = Eamings before inlerest and tax / Interest curing Ihe period/year
f) Fixed Assels Coverage Ralic = Net Fixed Assels tangible Intangible & C'AIP / Tolal oufsianding debt
For and on behalf of Board of dii

Vijay Namjoshi
Chairman -
Cate. 18ih Apnl, 2021




MAITHON POWER LIMITED
Balance Sheet as at 31st March,2021

Annexure-|

Assets

Non-current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(¢) Intangible Assets
(d) Financial Assets

(i) Loans

(i)  Other Financial Assets
(e) Non-current Tax Assets (Net)
(f) Other Non-current Assets
Total Non-current Assets

Current Assets
(a) Inventories

(b) Financiai Assets
() Loans
(i) Investments
(i) Trade Receivables
(iv) Unbilled Revenue

(v) Cash and Cash Equivalents

(vi) Other Financial Assets
(c) Other Current Assets
Total Current Assets

Total Assets

Equity and Liabilities
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity -

Liabilities
Non-current Liabilities
(a) Financial Liabilities
()  Borrowings
(i)  Other Financial Liabilities
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilities
Total Non-current Liabilities

Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables

(a) Total outstanding dues of micro enterprises and

small enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(i} Other Financial Liabilities
(b) Provisions
(¢) Current Tax Liabilities (Net)
(d) Other Current Liabilities
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

As at As at
31st March,2021 31st March,2020
T Crores ¥ Crores
Audited Audited
361161 3,217 73
95.94 476 39
045 037
0.16 019
0.50 0.41
10.66 7.66
70.00 38.46
3.789.32 3,741.21
149,73 205 49
200.02 002
161.74 166,33
3014 21771
4061 3077
67.34 84.65
1.09 -
38.66 154 27
689 33 860 24
4,478.65 4,601.45
1,508.92 1,508,92
691 47 559 51
2,200.39 2,068 43
1,563.35 1,247 03
18 47 11.88
8.28 8.76
2.44 52.60
16.97 16.97
1.609.51 1,337 24
15.00 15.00
423 024
120.75 168.96
29552 868 27
035 037
0.83 1.18
231.97 141,76
668.75 1.195.78
2,278.26 2,533.02
4,478.65 4,601.45
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Independent Auditor's Report On the Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Maithon Power Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Maithon Power Limited (the
“Company”) for the year March 31, 2021 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

L is presented in accordance with the requirements of the Listing Regulations in this regard;
and
IL. gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the met profit and other
comprehensive income and other finandial information of the Company for the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; mz}
judgments and estimates that are reasonable and prudent; and the design, implementatigh

S.R. Balithor & Co; LLP, 3 Limited Liatnlity Poitiership with LLP laenhily No. AAD 4204




SR BarLisot & Co. LLP

Chartered Accountants

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Compan y's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance butis nota guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusjon, forgery, intentional omissions, mistepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation,




S.R.BATLiBOI & CO. LLP

Charterad Accountants

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Further, we report that the figures for the half year ended March 31, 2021 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2021 and the
published unaudited figures for the half year ended September 30, 2020, which were subjected to a
limited review by us, as required under the Listing Regulations,

For S.R. BATLIBOI & Co. LLP
Charteyed Accountants
i gistration number: 301003E/E300005

UDIN: 21058652A AAABB6108

Place: Kolkata
Date: April 16, 2021



