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16th October 2023 
 
National Stock Exchange of India Limited. 
Exchange Plaza, 5th Floor 
Plot No.C/1, 'G' Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai 400 051 Dear 

Sirs, 

Sub: Unaudited Financial Results for the quarter ended 30th September 2023 

 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e 16th October 
2023, has inter alia approved the Unaudited Financial Results of the Company for the quarter ended 30th 
September 2023. 

 

A copy of the unaudited financial results of the Company for the quarter ended 30th September 2023, along 
with the Limited Review Report with an unmodified opinion, statement of related party transactions  and 
security cover certificate are enclosed herewith. 

 

The results will also be made available on https://www.tatapower.com/plants-projects/thermal-
generation-projects/maithon/financial-results.aspx. 
 

The Board meeting commenced at  12 noon and concluded at 6.20 p.m. 

 

We also enclose the disclosure pursuant to to Regulation 52(7) and Regulation 52(7A) pursuant to SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as ammended from time to time 

 

We request you kindly take note of the above intimation. 

Thanking you,  

Yours faithfully, 
For Maithon Power Limited 
 
 
 

Mona Purandare 
Company Secretary 

http://www.tatapower.com/mpl
https://www.tatapower.com/plants-projects/thermal-generation-projects/maithon/financial-results.aspx
https://www.tatapower.com/plants-projects/thermal-generation-projects/maithon/financial-results.aspx


S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

22, Camac Street 
3rd Floor, Block 'B' 
Kolkata • 700 016, India 

Tel : +91 33 6134 4000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Maithon Power Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Maithon
Power Limited (the "Company") for the quarter ended September 30, 2023 and year to
date from April 1, 2023 to September 30, 2023 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. We draw attention to note 5 of the financial results which describes the impact of
adjustments related to enabling assets, which had led to a restatement of the financial
results for the preceding quarter ended June 30, 2023 and corresponding quarter and half

S.R. Batliboi & Co. LLP. a limited liability Partnership with LLP Identity No. AAB·4294 



S.R. BATLJBOJ & Co. LLP 
Chartered Accountants 

year ended September 30, 2022 and the year ended and as at March 31, 2023. Our 
conclusion is not modified in respect of this matter. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

UDIN: 23055596BGYFTW2723 

Place: Kolkata 
Date: October 16, 2023 



































(a) Controlling Entity (CE) :- The Tata Power Company Limited (TPCL)

(b) Entity exercising significant Influence (SI) Damodar Vally Corporation (DVC)

(c) Fellow Subsidiaries: - Tata Power Trading Company Limited (TPTCL)

(d) Promoter's Group Companies Tata Steel Ltd. (TSL)

Voltas Limited (VL)

Tata Aig General Insurance Co. Ltd (TAGICL)

Tata Capital Financial Services Limited (TCFSL)

Tata Consulting Engineers Ltd (TCEL)

Tata Consultancy Services Ltd (TCS)

Tata Communication Limited (TCL)

(e) Key Managerial Personnel: - Vijay Namjoshi (Chairman) 

Krishnava Dutt (Independent Director) (Till 19th March 2023)

Ashok Sinha (Independent Director) (Till 22nd March 2023)

Rita Sinha (Independent Director) (Till 22nd March 2023)

Amarjit Chopra (Independent Director) (w.e.f. 31st March 2022)

P R Ravi Mohan (Independent Director) (w.e.f. 20th March 2023)

Narendra Nath Misra (Independent Director) (w.e.f. 20th March 2023)

Nita Jha (Independent Director) (w.e.f. 20th March 2023)

Joydeep Mukherjee (Non Executive Director)

Ramesh Narayan (Non Executive Director) (Till 22nd March 2023)

Anandakumar Prabhakaran (Non Executive Director) (Till 22nd June 2022)

Abhijit Basu (Non Executive Director) (Till 22nd March 2023)

Vijayant Ranjan (Chief Executive Officer)

Kajal Kumar Singh (Chief Financial Officer)

Mona Purandare (Company Secretary) 

Name of related parties and description of relationship:
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For Maithon Power Limited

Kajal Kumar Singh
CFO



Name PAN Name PAN

Relationship of 

the counterparty 

with the listed 

entity or its 

subsidiary

Opening 

balance

Closing 

balance

Nature of 

indebtedness 

(loan/ issuance of 

debt/ any other 

etc.)

Cost

(see 

Note 

7 )

Tenure

Nature (loan/ 

advance/ inter- 

corporate 

deposit/ 

investment

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for which the 

funds will be utilised 

by the ultimate 

recipient of funds 

(end-

usage)

1
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
ICDs  150 Cr               -    150 Cr ICDs 7.21% 114 days Unsecured

Better Cash Management 

at TATA POWER 

GROUP LEVEL

2
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
Interest on ICDs 1.57 Cr               -   1.57 Cr

3
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
CSA Fees  39.12 Cr  (6.09 Cr)  (6.46 Cr) 

4
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
PMSA fees 0.02 Cr  (0.01 Cr.)  (0.00 Cr) 

5
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
PDMSA-FGD fees 1.84 Cr 1.84 Cr  (0.31 Cr)  (0.31 Cr) 

6
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
IT Reimbursement 3 Cr 0.88 Cr  (1.47 Cr)  (0.76 Cr) 

7
Maithon Power 

Limited
AACCM8705H

The Tata Power Company 

Limited
AAACT0054A

HOLDING 

ENTITY
Internal Audit Fees  0.33 Cr                                     -    (0.33 Cr)                     -   

8
Maithon Power 

Limited
AACCM8705H

Tata Power Trading 

Company Limited
AABCT9887A

FELLOW 

SUBSIDIARY
Power Sale 946.67 Cr 80.61 Cr  5.45 Cr 

9
Maithon Power 

Limited
AACCM8705H

Tata Power Trading 

Company Limited
AABCT9887A

FELLOW 

SUBSIDIARY
Cash Discount Given 20.45 Cr               -   

10
Maithon Power 

Limited
AACCM8705H

Tata Power Trading 

Company Limited
AABCT9887A

FELLOW 

SUBSIDIARY

Reimbursement by 

Company
 .10 Cr               -   

11
Maithon Power 

Limited
AACCM8705H

Tata Power Trading 

Company Limited
AABCT9887A

FELLOW 

SUBSIDIARY

Reimbursement to 

Company
10.60 Cr               -   

12
Maithon Power 

Limited
AACCM8705H

Tata Power Trading 

Company Limited
AABCT9887A

FELLOW 

SUBSIDIARY
Letter of Credit                                     -    148.78 Cr  150.82 Cr 

13
Maithon Power 

Limited
AACCM8705H

Tata Power Delhi 

Distribution Limited
AABCN6808R

FELLOW 

SUBSIDIARY
Sale of Power 48.22 Cr  48.22 Cr               -                       -   

14
Maithon Power 

Limited
AACCM8705H

Tata Aig General Insurance 

Company Limited
AABCT3158Q

Promoter's group 

company
Insurance Services 3 Cr 0.77 Cr  (0.01 Cr)  0.44 Cr 

15
Maithon Power 

Limited
AACCM8705H

Tata Capital Financial 

Services Limited
AADCT6631L

Promoter's group 

company
Lease services 0.49 Cr 0.11 Cr  0.001 Cr  (0.003) Cr 

16
Maithon Power 

Limited
AACCM8705H

Tata Consultancy Services 

Limited
AAACR4849R

Promoter's group 

company

Material 

procurement & 

Others

0.01 Cr                                     -    0.02 Cr  0.02 Cr 

17
Maithon Power 

Limited
AACCM8705H

Tata Consulting Engineers 

Limited
AABCT0772E

Promoter's group 

company
Engineering Services 1.01 Cr 0.15 Cr  0.00 Cr  (0.04 Cr) 

820 Cr

Disclosure of related party transactions as per SEBI

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 

details need to be disclosed only once, during the reporting period when such transaction was undertaken.

S. No

Details of the party (listed entity

/subsidiary) entering into the 

transaction

Details of the counterparty

Type of related 

party transaction 

(see Note 5 )

Value of the related party 

transaction as approved by the 

audit committee (see Note 6a)

Value of transaction 

during the reporting 

period (see Note 6b)

In case monies are due to 

either party as a result of 

the transaction

(see Note 1)

In case any financial indebtedness 

is incurred to make or give loans, 

inter-corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or investments

84.87 Cr

2500 Cr
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Name PAN Name PAN

Relationship of 

the counterparty 

with the listed 

entity or its 

subsidiary

Opening 

balance

Closing 

balance

Nature of 

indebtedness 

(loan/ issuance of 

debt/ any other 

etc.)

Cost

(see 

Note 

7 )

Tenure

Nature (loan/ 

advance/ inter- 

corporate 

deposit/ 

investment

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for which the 

funds will be utilised 

by the ultimate 

recipient of funds 

(end-

usage)

Disclosure of related party transactions as per SEBI

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 

details need to be disclosed only once, during the reporting period when such transaction was undertaken.

S. No

Details of the party (listed entity

/subsidiary) entering into the 

transaction

Details of the counterparty

Type of related 

party transaction 

(see Note 5 )

Value of the related party 

transaction as approved by the 

audit committee (see Note 6a)

Value of transaction 

during the reporting 

period (see Note 6b)

In case monies are due to 

either party as a result of 

the transaction

(see Note 1)

In case any financial indebtedness 

is incurred to make or give loans, 

inter-corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or investments

18
Maithon Power 

Limited
AACCM8705H Tata Steels Limited AAACT2803M

Promoter's group 

company

Material 

procurement & 

Others

30 Cr                                     -    (0.14 Cr)  (0.14 Cr) 

19
Maithon Power 

Limited
AACCM8705H Voltas Limited AAACV2809D

Promoter's group 

company

Repair and 

maintenance services
1 Cr 0.32 Cr  (0.01 Cr)  (0.13 Cr) 

20
Maithon Power 

Limited
AACCM8705H P R Ravi Mohan ACLPR0366H DIRECTOR Sitting Fees 0.03 Cr                     -   

21
Maithon Power 

Limited
AACCM8705H Nita Jha AGYPJ6034H DIRECTOR Sitting Fees 0.03 Cr                     -   

22
Maithon Power 

Limited
AACCM8705H Narendra Nath Misra AAAPM0327Q DIRECTOR Sitting Fees 0.03 Cr                     -   

23
Maithon Power 

Limited
AACCM8705H Amarjit Chopra AAFPC2390G DIRECTOR Sitting Fees 0.03 Cr  (0.00 Cr)                     -   

24
Maithon Power 

Limited
AACCM8705H KMP Remuneration

Key managerial 

persons
Remuneration  1.86 Cr               -   

25
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence Power Sale  252.17 Cr  66.66 Cr  75.09 Cr 

26
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence

Reimbursement by 

Company
 .01 Cr 

27
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence

Reimbursement to 

Company
 .19 Cr 

28
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence

Rent And Hire 

Charges
 2.24 Cr  (0.12 Cr)  (2.22 Cr) 

29
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence Electricity Charges  0.23 Cr  (0.03 Cr)  (0.03 Cr) 

30
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence Water Charges  12.68 Cr  (2.40 Cr)  (2.21 Cr) 

31
Maithon Power 

Limited
AACCM8705H Damodar Valley Corporation AABCD0541M Significant Influence Letter of Credit                                     -    37.07 Cr  39.61 Cr 

32
Maithon Power 

Limited
AACCM8705H Tata Communication Limited AAACV2808C

Promoter's group 

company
OTON Services .50 Cr  .16 Cr               -    (.16 Cr) 

9.   Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.

8.   PAN will not be displayed on the website of the Stock Exchange(s).

Notes:

1.   The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.

7.   "Cost" refers to the cost of borrowed funds for the listed entity.

2.   Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.

3.   Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.

4.   For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years ending in other months, the six months period shall apply accordingly.

5.   Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of transactions of same type. However, transactions 

with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. 

Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.

6.   In case of a multi-year related party transaction:

a.   The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.

b.   The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.

30 Cr

500 Cr

Page 3 of 3



 

 (A Joint Venture of Tata Power & DVC) 
Registered Office: Corporate Center, 34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009, Tel: 91 22 67171232 

Works: Villàge Dambhui, P.O. Barbindia, P.S. Nirsa, District Dhanbad 828 205, Jharkhand 
Tel: +91 6540 278001/27 Fax: +91 6540 278040/ +91 8860075658

 
 
16th October 2023 
 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai  400 051. 
 

 

Dear Sirs, 
 
Sub: Disclosure under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 for the quarter year ended September 30, 2023 
 
 
Pursuant to Regulation 52(7) and 7(A) of the Securities and Exchange Board of India  (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with the Operational 
Circular for listing obligations and disclosure requirements for Non-convertible Securities, Securitized 
Debt Instruments and/or Commercial Paper dated 30th June 2023, we hereby certify the following:  
 

A. Statement of utilization of issue proceeds: 
 

Name of 
the Issuer 

ISIN Mode of 
Fund  

Raising 
(Public 
issues/ 
Private 
placeme 
nt 

Type of 
instrume 
nt 

Date of  
Raising 
funds 

Amou 
nt  

Raise 
d 

Funds  
utilized 

Any  
deviation 
(Ye s/No) 

If 8 is 
Yes, then 

specify 
the 

purpose   
for which  
the funds 

were 
utilized 

Remarks, if 
any 

Maithon 
Power 
Limited 

INE082G07014 Private 
placement 

Non- 
Convertible 
Debentures 

30-Nov-15 500 500 No NA  

Maithon 
Power 
Limited 

INE082G07022 Private 
placement 

Non- 
Convertible 
Debentures 

09-Feb-17 100 100 No NA Redeemed 
on 9th Feb 

2023 

Maithon 
Power 
Limited 

INE082G07030 Private 
placement 

Non- 
Convertible 
Debentures 

09-Feb-17 100 100 No NA  

Maithon 
Power 
Limited 

INE082G07048 Private 
placement 

Non- 
Convertible 
Debentures 

09-Feb-17 100 100 No NA  

Maithon 
Power 
Limited 

INE082G07055 Private 
placement 

Non- 
Convertible 
Debentures 

09-Feb-17 100 100 No NA  

Maithon 
Power 
Limited 

INE082G07063 Private 
placement 

Non- 
Convertible 
Debentures 

09-Feb-17 100 100 No NA  

Maithon 
Power 
Limited 

INE082G07071 Private 
placement 

Non- 
Convertible 
Debentures 

24-Dec-20 199 199 No NA  
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B. Statement of deviation / variation in use of issue proceeds: Not Applicable 
 

Particulars Remarks 

Name of listed entity  

Mode of fund raising  

Type of instrument  

Date of raising funds  

Amount raised  

Report filed for quarter ended  

Is there a deviation/variation in use of funds raised?  

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/offer document? 

 

If Yes, details of the approval so required?  

 
Date of approval  

Explanation for the deviation/variation  

Comments of the audit committee after review  

Comments of the auditors, if any  

Objects for which funds have been raised and where there has been a deviation/variation, in the following table: 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, 

if any 

Funds 
utilised 

Amount of 
deviation/variation 
for the quarter 
according to  
applicable object  
(In Rs crore and in 
%) 

Remarks, 
if any 

       

 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Maithon Power Limited 

 

 

Designation: Company Secretary 

Date: 16th October 2023 
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