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Diseupidon: Al Sartes & Tedl
Cyber Alert: Cos Rush to Fortify Systems

Globalcybersecurityfirmslog a surgeindemandfromIndiancosfordisasterrecoverysolutions,digitalringfences
of cloud management and data secne longer a one-off event, it is now aday, that number is just a few hund-afirm focus on business continuity,

Alenjith K Johny & Pratik Bhakta

Bengaluru: Global cybersecurity
firms saw a surge in demand from
Indian companies that have doub-
led down on disaster recovery and
cyber resilience systems in the wa-
ke of the war in Iran and last year's
India Pakistan conflict.

Rubrik, Securonix and Proofpo-
int reported shorter sale cycles,
de- mand for additional disaster
reco- very locations and stronger
digital ring fences, as the threat of
phis- hing emails and
cyberattacks have

The volatile geopoliticgl sgenarioCl-EY

8506188 ﬁﬂc'?ﬁﬁéi recent spate of
at- tacks on digital infrastructure
du- ring the West Asia conflict
and the experience last year
during the short India-Pakistan
conflict have put Indian
boardrooms on high alert. "Sales
cycles that were months long are
now closing in weeks. That's a real
signal from the market.
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rity firm Rubrik, said.

This is in sync with the Indian go-
vernment's renewed focus on its
own cybersecurity preparedness

May's India-Pakis-tan standoff,
Indian # banks repor-
ted millions

and large Indian companies of phishing
inves- ting heavily in cyber F P attacks dai-
security themselves. Also, with the g 4 |y. On a nor-

Di- gital Personal Data Pro-
Pexttion
(DPDP) kicking
in, anxious to
plug poten-
tial data
leakage
points.
AFIC-

mal

risk sur-
vey pub-
lished in
February
this year
found
64% of bu-
sinesses re-
ported geopoliti-
cal tensions were alrea-

-

constant, said the report. During lasted. Banking and telecom customerSinha of Rubrik said Indian organi-

have been among the hardest hit, sations were increasingly honing in
with phishing emails driving most obn defining and securing their 'Mini-
the attacks, said Ajay Biyani, VP of mum Viable
sales, APMEA, Securonix, a US-ba- 5 13 }('.;\-..“ Busi- ness,' a
sed security solutions provider. l'I_J l '\-....!.. ¥ serdises,of requi-
India's cybersecurity market stood M red to keep opera-
at $5.5 billion in 2025, and is estimatgl:ins I g t tions running du-
to reach $6.5 billion in 2026 and $15 bll= ring a crisis.
lion by 2031, according to mar- i e e e«
ket research platform Mor- il
dor Intelligence. Keeping

FIRMS EXPAND OPS
Securonix opened
a second disaster
recovery site in
Hyderabad earli-
s " erthisyear, ad-
measured in bothding to its facility

e ¢

A BB

4 At Home
/ $5.5 billion

India’s cybersecu-
rity market in
2025
Itis esti-
mated to
reach $6.5b

in 2026

aster recovery

has become a top-

of-mind  discus-
sion for enterprises,” said Biyani.
Enterprise customers and third-
party cybersecurity outsourcing
companies are concerned about se-
curity after such events, said the
firms.

Listed New-age Cos
Use Al to Tune their
Daily Ops Engine

Al being applied to everyday ops functions

where scale, speed amw&w matter
Nikhil Patwardhan _
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nings call. At Lenskart, Al is being

tied to offline productivity. The eye-
wear retailer said Al-driven sche-
duling and shorter eye-test cycle ti-

Bengaluru: Artificial intelligence
(Al) is moving into everyday
opera- ting functions of India's
listed new- age companies, with
latest ear- nings disclosures
from Nykaa, Lenskart, Delhivery
and Meesho showing its use
beyond app featu- res and
BIRARShieadRPSusing Al to
perso-

nalise discovery, improve marke-
ting efficiency, reduce manual
work in logistics, handle
customer

h To reach $15b by
2031, as per Mordor
Intelligence

Organisations want to quickly
fina- lise cyber disaster recovery
solu-

dy disrupting decision-
making. Geopolitical riski %
IS =

support, reduce failed deliveries,
improve store productivity and
speed up internal technology
de- ployment. The use cases
differ across companies, but the

mes helped stores handle higher fo-
otfall without similar headcount
additions, contributing to a 270 ba-
sis point improvement in employee
costs as a percentage of revenue in
the March quarter.

Meesho has tied Al to operating ef-

www.economictimes.com
L T R T T T T RN
ET tec h (© on thread is that Al is now
'appli— ed exﬁensively to
S tf@ggé%ensg_ I%%%iﬂj\f\é?er ficiency. The ecommerce company

e Flipkart Pronto Under Fire g
Revamps Shopsy Spring CleaningMops: -~ ===
(e @Bazaar Up Data to Train its

positioned as one of thedrives more than 75% of orders.
cugmns more efficiently by redu-  FOR FULL REPORT, GO TO
N manual work, improving con- wWww.economictimes.com
a
ET explains instant home services co Pronto’s

n and making existing team
Al feature andwhat itmeansfor your privacy

etworks more productive.
Glade Brook Capital. Responding
ET EXPLAINER

In logistics, Delhivery said it has
to ET's queries, the Bengaluru-
Disha Acharya

tions," Bipul Sinha, chief FORFULLREPORT,GOTO

insightful stories about all
things startups and technolog]

logon to www.ettech.com

OF THE DAY

derloyed lorag language models RglaliEles

core operations across In-
dia’s listed new-age firms

asracefor price-sensitiveshoppersheatsup

ucts and a zero-commission
model for sellers. The recently
listed com- pany had over 250
million annual transacting users,
PETER H. DIAMANDIS, MBengaluru: Quick commerce plat- a 33% goTOZ\AgE'I(I)'VGr tlhe greVidOUS

forms may have intensified competi€ar, ana 2.6 pillion placed orders
Gl ERLAERLS tion in India’s largest cities, but theyin FY26, up 45% from the year

sion, location intelligence and
real- time transaction
processing. The company said Al
is being used across order
manifestation, mid- mile, last-
mile and post-delivery
processes, while also reducing
the time and cost needed to

Nikhil Patwardhan &
Disha Acharya

Nykaa AI-powered skin scan
helps customers identify skin
concerns and get personalised
recommendations

based company said the pilot was
initiated recently. “It is a strictly
opt-in feature, available only to
customers who actively choose it

Bengaluru: On-demand domestic at the time of booking. The pilot

Every tool hu- do not yet match Flipkart's reach  $RtISEy has disclosed over 450 services startup Pronto is drawing currently reaches less than 0.01% ggploy new  consumer-facing %‘f}ﬂ}‘,ﬁg‘é;ﬁ;&rﬁf\ﬂﬂce i
i across smaller markets, Balaji mil- lion app downloads and criticism over its latest business ex- Of our customers,” the firm said. terhpalagy: Al is showing up sion. location intelligence and
manity has ever Thiagarajan, chief technology and deliveries across more than pansion. The company is reportedly more in discovery  and ’ 8

using real-life video data collected WHAT HAPPENS TO THE DATA? .
from customers’ homes to train its VWhile reports suggested Pronto is

physical Al and robotics models. partne‘ring with an Al lab to Ieve‘r—

hi i . age this data, the company denied
This means Pronto's  service 4ny qych collaboration and stated
profes-  sionals—who  provide

cleaning, washing, and meal

product officer at Flipkart, said, as 20,000 pin codes. Shopsy did not
the Walmart-owned ecommerce mdisclose its annual transacting
jor gives Shopsy another reset in thaisers or the number of orders

value-commerce market. placed. The company also de-
“We have reached ev- clined to comment on specifics

ery nook and cran- han app downloads and

conversion. Nykaa said it has
built an online experience that
in- cludes an Al-powered skin
scan, al- lowing customers to
identify skin concerns and get
product recom- mendations. Al

invented was crit-
icized at birth and
celebrated a gen-
eration later. Fire.

real-time logistics processing

Lenskart AI-driven schedul-
ing and faster eye tests im-

) prove store productivity
that the recorded vid-

delivery

The wheel. The ny of India today, : I RIpeRA8S 100, has stepped seeparation . eos are deleted after 48 S als0 helping per- sonalise the eesho Over 70% of code is
.. mapping our ser- up its value-commerce ces—record their ac o — \1 hours. app experience for Nea WBRHSRES Al-generated; PRISM
printing press. vices to every sin+ play, launching Bazaar for tivities in real- | “Customers en-  whersthegass anl?fr%%vx? ng his- § recommendation
Electricity. The in- gle pin code. low-priced fashion and life- time, generat- rolled in the pilot ter/hay and improve engine drives
. Quick com- m style products and later ex- ing data that ca pay for this fea- mar- keting effici- 75 Gl
ternet AI IS neXt merce - panding zero referral help train physi- ture and receive ency on ﬁlatforms °
i players — fees to products cal Al systems. . anonvmised such as Meta
Patience. haven't re- ' I_  priced  uUnder Following on- 1’oota}§jle inthe and Goog-
ached that scale,” 3 1 across line  privacy app, which is G e its ma-
Tech Buzz Thiagarajan told ET. The 1,800 categories in concerns, the available for v [/ nage-
comments come as Shopsy, Flip- March this year. Earlier founders of ri- 48 hours. =~ ment sa-
Dee pSee k kart's hypervalue platform, is trying this month, product val platforms There are idonan
to sharpen its positioning against and business head of Urban  Com- specific use ear-
C uts Meesho and Amazon Bazaar in the Amazon Bazaar, Sa—" pany  and cases where o
market for price-sensitive shoppers meer Lalwani, said Snabbit  clar- customers
Fla Sh | and small sellers. in a media inter- ified that their prefer a re-
g p “We are only at the very beginningview that the plat- companies do cording-
B~ of thisjourney. When the opportunifOFm_haS seen a not engage in —such
ty is that big and growing at that rafs6Xjump in orders such  practices as want-
alot of players will find success, and '" 2026. and have no plans ing a
that is perfectly fine,” Thiagarajan  For Flipkart, the to do so. ETtech de- task
told ET. latest Shopsy revamp codes what exactly o done
Meesho has built a large lead in theomes after a stop- Pronto is doing and while they

what this means for user
privacy.

segment through low-priced prod- start journey. are away and hav-
ing the reassu-

rance of seeing — 7 -
afterward thatthe | %“ ‘k -
e iy S .

b 4

BEIJING: Chinese AI start-
up DeepSeek will make a
permanent 75% price cut
on its flagship V4-Pro AL
model, keeping prices at a
quarter of their original
level, the firm said. Deep-
Seek did not disclose
whether permanent price
cut was due to increased
supply of Huawei’s Ascend
950 chips, which it used to
maximise V4’s perfor-
mance. Huawei’s AI chip
sales have benefited from
US export controls that
prevent Nvidia from sell-
ing its most advanced
chips in China. —Reuters

8%

Fall in global smartphone
system-on-a-chip (SoC)
shipments in Q1 2026.

—CounterpointResearch

WHAT IS PRONTO DOING?
Pronto is running a limited pilot
for Al-related data initiatives,
where its professionals wear small
cameras to record tasks like wash-
ing dishes and folding laundry in

environments.  En-
trackr was the first to report the
development, citing an internal

memo from Pronto’s investor,
eeks govt incentives
f 4 which region actually

daan Eyes $50-60m
from Backers Lightspeed, M&(gres deceres Tz

|28 o

strategy,AppliedMaterials '

@ C/hiéf‘te‘chhdlc‘)gy' &(b'rod'Uc‘; offiéér, Flipkart

We have reached ev&ks;
nook and cranny ofin
today, mapping o
services to every single
code. Quick commercse
ershaven’t reachedtha

Zoom Reaps
$1b  Windfall
from
ropic’Bet
munitations, the video-
conferencing company,
has netted about $1 billion on an
investment it made in artificial
intelligence startup Anthropic PBC
in early 2023. The total value of
Zoom’s stake in the rapidly

ascend- ant AI company is worth
about $1.27 billion, according to a

Anth I’OpiC Eye«su latory filing. That value is

imed to increase further as
$3Ob Rou nd hropic nears the completion of
$900b Value

T

U pgrad Grid to Realis
Al Dream, says AM Exe

“It becomes very com-
plex as to which utility,
which government, in

SubhayanChakraborty
Firm negotiating new round at a flat valuationof$1.8b:Source vestment in the grid will accelerate
S its modernisation. This is a global
problem.” Applied Materials is
among the global leaders supply-
ing equipment and software to
chipmakers.
In a joint report with indus-
L try body AMCHAM India,
X seen by ET, the compa-
ny has pointed out
B strong regional
& o variation in the
¥ cleanliness of In-
dia’s electricity
grid, and suggested
incentives for fabs and
data centres to locate near

had reduced Ebitda burn by 40% and
it has gone down further in FY26.
Udaan is now targeting net profit-
ability in the next 15-18 months. It

will go ahead with plans for an IPO
once it achieves profitability,” the
person said.

“For March 2026, the burn has al-
most halved,” the person added. The
fundraising discussions come at a
time when several new-age B2B
companies are preparing to tap pub-
lic  markets. Lightspeed-backed
Zetwerk and Accel-backed Infra-
.Market have already filed confiden-
tial papers for their IPOs. The fresh

New Delhi: Applied Materials,
which has a global market
capitali- sation of $343 billion,
has advocat- ed modernising
India’'s power grid to help driye
the coun- o 4
try's Al dream, under-
scoring the intricate
linkages and de-
pendencies
across multi-

RigFampins:
crucial to ac-
ing the technolo*§F
gy that's now grab-

bing 80% of invest-

Pranav Mukul

New Delhi: Business-to-business
(B2B) ecommerce platform Udaan i$%
in talks to raise $50-60 million in topks
up funding from existing investors
M&G Prudential and Lightspeed
Venture Partners, people briefed on
the matter said.

The Bengaluru-based company
had closed a $114 million funding
round last June led by the two inves-
tors. The new round is being nego- |
tiated at a flat valuation of $1.8 billio

The fresh capital
will be deployed
towards strength-
ening Udaan’s
supply chainnet-
work andexpand- [E

another funding round as soon as
next week. The holding has been
on an exponential climb since early

ANNA, Flight Over the Countryside

-l

2023, when Zoom invested in the

L N
and could be Udaan'’s last private cap w
ital raise before it targets an initial __j

public offering (IPO), one of the peo

b capital will be deployed towards
iy

ingits go-to-mar-

GIULIO D

strengthening Udaan's supply chain

ments globally.

clean power. Conversely, it also

lesaid. “In fiscal h i ket capabiliti f “It becomes very complex wants the government to seriously
Al startup. — Reuters ple said. “In fiscal 2025, the compan CHEapdiIIES network, another person said. as to which utility, which consider setting small modular re-
govern- actors near these facilities to pro-

NEW YORK: Al firm An-
thropic is set to close its
latest round of funding,
which may top $30 billion
at a valuation above

$900 billion, as soon as
next week, according to
people familiar with the
matter, vaulting ahead of
rival OpenAl to become
the world’s most valuable
Al startup. Sequoia, Drag-
oneer, Altimeter and
Greenoaks are expected
to co-lead the financing
round, said the people,
who spoke on condition
of anonymity. —Bloomberg

Bellatrix Readying Ultra-low Orbit Satellites . ==

is positioning the project as a poten-

tial breakthrough in very low Earth

SRS LSRR Broject
orbit (VLEO) satellite oper-

200’ launch in 2027-28 maisiaigely unex-

plored globally be-
cause of the extrem

atmospheric drag at
those altitudes.
Bengaluru:Bellatrix Aerospace is “We are trying t
developing a new class of satellites dgyild the world's
signed to operate at altitudes as low figst  satellite in
180-200 km above Earth under an inithis altitude
tiative dubbed ‘Project 200", a move gng
the space propulsion startup said ~ make it
could dramatically lower satellite stay there
costs while enabling centimetre-levefor years,”
imaging resolution from orbit. Kara- n

The Bengaluru-based companyis cofounder

Suraksha P

targeting launches in 2027 or 2028 andd chief operating officer, Bellatrix

Aerospace, told ET.

“A convention-
al optical Earth
observation
satellite in low
Earth orbit can
cost $15m-$20m, while Bellatrix’'s
architecture could potentially cut
costs by three to four times”

Unlike conventional Jow Earth orbit
satellites, which op-

erate above 600

km, the company’s

proposed VLEO satel-

Wy ré«&%%arm@ul-

uld
ste
stant drag. The startup said it has al-
ready ground-demonstrated the pro
pulsion technology.

Karanam said the lower orbit could
significantly improve imaging capa-
bilities.
the space-
craft to sus-
tain orbit despite con-

FORFULLREPORT,GOTO
Www.economictimes.com

ment, in which region actually

1Ident corporate

vide steady baseload power.

FOR FULL REPORT, GO TO
www.economictimes.com
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ET EXCLUSIVE WITH CEO VINAY TONSE

Yes Wants to be One of

Top 5 Private Banks'

Yes Bank is returning to a growth
trajectory and is optimistic of
regaining fifth spot by assets,
managing director and chief executive
Vinay Tonse tells

Saloni Shukla& Sangita Mehtain his

|ESTD.1838

India Issues Travel Advisory for
3 African Nations over Ebola
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World Holds Breath a

US, Iran Close in on D

Negotiations On few weeks that they have failed to

clinch.

proposed several deals in the past

Potus Calls

bscribe.timesofindia.com.Toadvertisewith us, call 1800 120 5474

language of agreement

first interview since taking charge in
April. It will be six years after Yes

US President Donald Trump on
Sunday said he had told his repre-
sentatives not to rush into any de-

B SRR

Bank was rescued from the brink of
collapse by SBI and others. Tonse
talks about improved parameters and
shareholder

Jaishankar Raises
Visa Issue; Rubio

says Stepted atindians
x| the US discussed bilateral
nal issues, including the
CW8is, as external affairs
S Jaishankar and US
[of state Marco Rubio met
in New Delhi Sunday. Jaishankar
also flagged difficulties faced by
genuine Indian tourists in getting US
visa, re-
ports Dipanjan Roy Chaudhury. 3

IIT Experts Roped
in to Fix Re-
&latineséor CBSE
xperts from IITs

d Kanpur will be
mediately to fix

cal issues affect-
SE Class 12

gthe,
re-evaluation process, education
minister Dharmendra Pradhan ordered
on Sunday amid growing concerns
raised by students and parents over
glitches in the system. 2

‘CO’S REACH WIDER IN SMALLER MKTS’

Flipkart Revamps Shopsy

toTake onMeesho &Baza

Quick commerce does not yet
ma- tch Flipkart’s reach across
smaller cities, Balaji
hnology ahbipgathjenotfdet tecFlipkart said,
amid Shopsy’s revamp. Nikhil Patwardhan&
Disha Acharyareport. FACING PAGE

Retail, HNI Traders Bet

Bigon StockFutures
Retail and high networth

ongoing; Trump says
won’t rush in

al with Iran, appearing to dam-
pen hopes of an imminent bre-
akthrough. The blockade on Ira-
nian ships on the Strait of
Hormuz would “remain in full
force and effect until an agree-
ment is reached, certified, and
signed,” Trump wrote on Truth

Agencies

Washington|lslamabad: The
US and Iran are closing in on a de- ) g
al that would reopen the Strait of Soqal. Negotlatlon; were pro-
Hormuz, senior American offici- ~ 9"€SSIN9 and the US' relationship
als said, even as US President Do- with Iran had be-

nald Trump said he won't “rush”  come more pro-
into an agreement. fessional and
The officials said nothing isrea-  productive, he
dy to be signed Sunday as the twosaid.
sides negotiate on the precise e
language on key issues and that it At Odds 15
may take several days for both si-
des to get final approval.

Urged on by several Arab lea-
ders, the US and Iran have been
discussing a possible extension
of a fragile ceasefire, but both si-
des have offered differing desc-
riptions of what an interim deal
would include. The two sides
have

ELEVATED ENERGY PRICES WEIGH ON FY27 OUTLOOK

. SINCIA’S Q4 GDP Growth Seen at 7.3

FY26 expansion
demand, agricultural activity,
and services despite the worse-
ning impact of the Iran war later
in the three-month period,

New dﬁ?ﬂft‘%ﬂéﬂ é&ﬂﬂ%%%nomy accor- ding to an ET, poll of
likely closed FY26 on a strong no- %ﬁﬁw%her crude prices and
te, with growth in the March quar-continued energy supply disrup-

ter bolstered by robust domestic tions due to the conflict that bega
on February 28 could however we

igh on growth this fiscal year, the

Alhead)

7
Q-

o -

TESTING OPERATIONAL READINESS OF UPCOMING OSAT PLANT

Tata Electronics Plans to Offer
MIDCAP & SMALLCAP RALLY LIFTS MOOD PaCkaging as Starter at Assam

about
the company's capabilities while en-

Looks to use small
portion of facility for

suring immediate

scalability to meet

-7.8%

ding trust among global clients

but has not ' give it up during

Would UU :

able to

Our Political Bureau

New Delhi:US
President Do-

B ——

o reopen; o nald Trump on
El on hoBterend sell oil via Sunday made a
shifted blockade sanction phone call to
toathird Parallelly waivers US Ambassa-
country, Release ofF lean’ ? dor to India
Bgtsesgtla”y frozen fundsgé S Sergio Gor during Ameri-
be negotiat / ca's 250th Independence

Day celebrations in the Ca-
pital, using the occasion to
praise both India and Prime
Minister Narendra Modi.
Trump said, “I love India,”

and that he was a “big fan”
of Modi, whom he described
as a close friend. “We have
never been closer to India.”

and Hezbollah in
. Lebanon may end
concessions

from lran - A

than a 2015 |
pact

more

Enriched Weapons-

grade

peggedat7.6%asstrongJan-FebactivityoffsetsIranwar’simpactinMarchqtr
economists said. “The activity momentum in Ja-
The median estimate of 10 econonuary and February continued
mists pegged India’s gross domes-to remain strong and likely offset
tic product (GDP) growth at 7.3% the impact of the conflict in
year-on-year in the fiscal fourth  March,” said Sakshi Gupta,
quarter, with forecasts ranging  principal eco- nomist at HDFC
from 6.7% to 7.4%. Even so, growthRaAkika Rao, senior economist
rslowed to a three-quarter low fromand executive director at DBS
in Q3 and 8.4% in Q2. Bank, said cost pressures
For FY26, economists projected abecame evident across supply
median growth of 7.6%, with esti- chains late in the March quarter,
mates ranging between 7.4% and though companies  likely
7.6%, in line with the govern- absorbed these by tapping into
ment’s estimate in February. inventories and .
The National Statistical Office not meaningfully scaling back
will release official GDP data for ~ BEMEUFHBAON remained resili-
Q4 and provisional FY26 estima- ent in Q4, with domestic tractor
teson June 5. and two-wheeler retail volumes ri-
Rajani Sinha, chief economist sing 23% and 25%, respectively.
at CareEdge Ratings, said sectors However, industrial production
such as mining, utilities, and fi- ~ growth moderated to 4.8% from
nancial, real estate, and profes- ~ 52% in Q3 due to slower manufac-
sional services maintained healt- turing expansion.
hy momentum in the three-
months ended March.

Slowdown Expected 14

Adani, 3 More

hiﬁ Leg of

mart Race
India’s leading
smart meter
platform,
IntelliSmart Infrastruc-
ture, has entered the final
leg of its sale process, with
around four potential

Packing It
Tata starting early wit

traders have piled on bets in .
stock fu- tures at record levels, servmg glObal auto
aged by tieaeeilish momentum in mid-and and industrial clients
small-cap stocks and the Nifty’s range-
bound moves.Kairavi Lukkareports.

11 Dia Rekhi

Chennai: Tata Electronics plans to

Jane St may Fix India Ta
Issue viaS'pore Treaty
doors of the Singapore govern-
ment to resolve its tax woes in

India. It is understood to be working on
initiating ‘Mutually Agreed Procedure’ —

Xomotive and industrial clients at

cility in Assam, said people aware
of the matter, providing a boost to
the country's semiconductor ma-
nufacturing ambitions.

Jane Street may knock at the

While the Tata Group company
has already initiated small-scale

. . . ship- ments from its first
adispute resolution mechanism under commercial OSAT  facility  in
the India-Singapore treaty. Sugata Vemagal, Karnata- ka, the

strategic pivot to the greenfi- eld
high-volume manufacturing unit
in Jagiroad, Assam is aimed at

Ghosh& Rashmi Rajputreport. 12
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Corporate India Closing Interview Doors to Prying Al

Cos start initiatives to assesscandidates’genuineabilities,whilemarkerslikedelayedanswersorstiltedspeechpatternsarered-flz

start chip packaging for global au-

STHEHNElactiomietiiezN e dbrdldst ria)
fanEng tbpaeeplesg. taking a
small portion of the upcoming
Assam  faci- lity for early
qualification,” said one of the
persons cited above. "This is being
done to accelerate timelines and
move in equipment as the facili-
ty comes up so that they are
raring to go when full-fledged

its upcoming outsourced semicon- O } ; . end Oofy
duct%r asser?wbly and test (OSAT) fa_Fggrigﬁjﬁﬁﬁlé%&ﬁff@’cﬁQEn v A

— often referred to as
the initial, preparatory, or
pre-operational stages of va- §
lidation —is a proactive app- §l
roach to ensure the facility |l
meets required standards be
fore full, routine, and in-opera¥&%
tion production begins. This
approach reduces risks and pre-
vents costly re-engineering later.

On Fast Track 14

h
small portion of facilit)( ./'
to speed up timelines

-V
Existing L4 millionsq ft
roduct
finefrom likelytobesetupby

K’'taka unit| september
will be

replicated,
transferre

Industry
experts note
phased rollou
is standard
practice

"

It helps perfect logistics, chip yiel
rates before hitting full capacity

buyers for the next round
of talks, reports Reghu
Balakrishnan. 4

Udaan Poised to
Raise up to $60m

atFlat Valuation
Udaan is in talks tg
raise $50-60
million in top-up
funding from investors M&G
Prudential and Lightspeed
Venture Partners at a flat
valuation of $1.8 billion,
reports Pranav Mukul. Its
previous round was in June
last year. FACING PAGE

=
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BrindaSarkar&SreeradhaBasu

Bengaluru:Companies in India are
increasingly  deploying  coun-
termeasures to screen out job
seekers misusing artificial in-
telligence (Al) tools to game virtual
interviews. Recognising that many
candidates now indulge in Al-
assisted cheating, companies such
as Deloitte, Deutsche Bank, Scaler
and Meesho are keeping an eye
out for highly polished responses
that lack depth, delayed answers
or unnatural conversational
patterns and difficulty in
explaining logic or assumptions,
according to in- dustry executives.

They are also putting in place a
slew of measures to assess candi-

dates’ genuine problem-solving
abilities and implementing advan-
ced monitoring capabilities to
prevent interview malpractices.

rio-based and case-led discussions, respond under ambiguity, areas
where candidates must explain where genuine capability becomes
approach and assumptions. Pro- more visible, said Deepti Sagar,
bing questions and follow-up dis-  chief people and experience offi-

Deloitte is now using more scena- Cussions assess how they think and cer, Delgitte India. “Multi-stage

®

keeping trac

using one in three
stricter assessmentgandidates
secure browsers | used Al tools
and monitoring | during live
tools interviews

7 Scaler
among
1 cos

evaluations with cross-functional
interviewers help corroborate our
observations,” she said.

An analysis of more than 20,000
real interview records by inter-
view intelligence and recruitment
automation platform InCruiter
indicated that nearly one in three
candidates directly leveraged Al
tools during live interviews.

“Interview malpractice is no
longer limited to proxy candidates
or external assistance. We are
witnessing candidates using hid-
den browser tabs, second monitors
with ChatGPT running, and voice
cloning software to bypass evalua-
tions," said Anil Agarwal, cofo-
under, InCruiter.

Al-assistedCheatingNoBigSetback 15

MONDAY,25MAY2026

MOVE TO TAP OFFSHORE DEBT POOL

Banks Seek Lowel
Hedging Costs for
sy $ Borrowing:

is around’ ~

GIFT City ECB pricing
" hedging cost

Vv
D@mesticborrowing Heedgingcosts
cosstsfortop-rated hawerisento

if hedging
costs comem
down

domestic funding despite amp-

le global liquidity.
“The issue today is not liquidi-
ty or availability of capital.
There is enough debt

BoRRs e BaNkE I Rat

ccess a central bank
Fower-cost Pacrﬁllty

%

available both onshore and off-
shore," a senior

Keré‘h%keéaﬁoigdsf eT is the cost of
uggestions remagre-from RBI
subsidising hedging costs to
creating a dedi-

cated facility

Sinha

bai:indian lenders and

corporates have urged the cen- throughbanks.
tral bank to consider a dedic 4_ Underthepro-
ted hedging support fram- posal being dis-
eworktoreviveoffshorede bt cussed infor-

fundraising, multiple banking

officials told ET, after external
gemmercial borrowin
(ECBs) slowed to $43 billion in

mally, compa-

through ‘ gies would hed-
banks, while banks would in

FY26 from $61 billion the pre- turn access a lower-cost
vious fiscal. facility fromm RBI. Bankers
Bankers have made informal estimate that offshore

representations to the Reserve borrowing flows could rise by
Bank of India (RBI) over the an additional $30 billion if

past two weeks, seeking mecha-hedging costs were to

nisms to reduce effective hed- MeRRIaeEN#EH8!Ng costs ha-

ging costs, which they say have ve risen to around 3.5%.

made overseas borrowing sig-

nificantly more expensive than e|ping Balance of Payments 14

FUNDING BUSINESS GROWTH
IRFC Eyes $2b via Overseas Loan

- Indian Railway Finance Corporation is planning to
mobil- ise $2 billion via external commercial
NI bpiroYeipgnpsinan, to fund business growth in FY27.
HEATWAVE IMPACT ON CONSUMPTION DIFFERS
Beverage All The
Rage, AC & Fridg
Cos Begin to Swe

A Mixed Bag Sales of ACs,

HOTTER-THAN-NORMAL refrigeratorbelow
SUMMER FORECAST expectations

May improve soft drink makers ~ Demand dented

_ by 8-10%
révenuesby, LoV oY eusil price hikes

input cos®| cos’ rely on Sentiment
competition April-June ubdued amid
mayimpact for nearly fuel price
BroTRIEIGY half of their i#crezses

by 250 bps| annual saléd

Dairy-led demand rival
fizzydrinksforfirst time

IMD predictj

am volumes have more than do-
ubled over the last 10 days compa-

Soft drink, ice-cream
make rs raise sales period, while fresh dairy pro-
targets; demand short$yer399ss4te gandh of
This summer is crucial for soft
f Cooling app[iance drinks makers, who rely on the
rands’ expectations

red to the preceding 10-day

April-June quarter for nearly
half of their annual sales, parti-
cularly after last year's rain-was-
hed season, which had led to the
sales of Coca-Cola and PepsiCo
plunging by more than half. Both
companies have stepped up dis-
New Delhi | Kolkata:Intensi- tribution in the past fortnight,
fying heatwaves across India ha- exceeding their previous daily
ve prompted makers of soft targets, said an executive at a lar-
drinks, ice-creams and dairy be- ge Delhi-NCR-based distributor,
verages such as cold coffees to ravho did not wish to be identified.
vise their sales targets upwards, “The last two weeks have seen
while those selling semi-discre- blistering temperatures. We have
tionary products such as air-con-made all preparations to manu-
ditioners and refrigerators say facture and distribute our entire
the 8-10% price increases this ye-range of aerated and non-aerated
ar have resulted in demand fal- products, including juices and
ling short of initial projections. water,” said Sanjeev Agrawal,
group chairman of MMG Group,
Ice-cream and cold beverages which owns Moon Beverages and
maker Mother Dairy expects sa- holds franchise rights for Coca-
les to surpass earlier estimates, Cola across the majority of Del-
based on current consumption hi, north and north-east markets.
trends, according to its MD Jayat-
heertha Chary. “On quick com-

igged Ratna Bhushan
&Writankar Mukherjee

Wait-&-watch Mode 15

merce platforms alone, ice-cre-
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THE TATA POWER COMPANY LIMITED,
Bty Hause, 3. Homi Mody Strest, Murnhai - 400 11, Indila, Tel (3122) 6665 B3E2, Fax: [ 27) GEES 3001 Wabsite: wwea Inlapowetcom CIN- LIBSQOMH FBPLCIO0SST

PUBLIC NOTICE

Hotice inviting suggestions/chjections on the Application filed by The Tata Power Company Limited for grant of Distribution
redebtflows into India.” Licence undes Sectian 14 and Section 15 of Electricity Act, 2003 for three |3) revenus deetricts of HESCOM namely Belagavi, Uttara

. Kannada and Dharwad
Several infrastructure and
financial services companies 1

>

TATA
TATA FOWER

THE TATA POWER COMPANY LIMITED,
Bambay Hauss, 4, Hori Mady Steesl, Mumbai - 800 0], India, Tel: (M22) 5685 5232, Faac (91 12) 5585 5501 Websile: www bstagomst com CIN: LIESIOMH1HEPLCDO0SST

PUBLIC NOTICE

Medics inviting suggestions'objection on the Application filed by The Tata Power Company Limited for grant of Distribution
Licence under Section 14 and Section 15 of Edeclricity Acl, 2003 for three (3) revenue districts of CESC namely Mysuru,

Chamarsjanagar and Hassan
(Gase No. MPIDEZORE) [Casa Mo, MPOZI02E
The Tata Power Company Limited (Tala Power) has fled an Applcation (€ase No. MPI0G2026) before the Kamalaka Eleciicity 1. The Tala Powsr Company Limited (Tata Power) has fled an Applicafion (Case No MP/02i3026) before the Kamataka Electricity
Reguiatory Commission (WERCiCommission) for grant of Distribuiion Licance fo TPCL for the geographically connected areas Regulatory Commission (KERCCommission) for grant of Distribution Licanca @ TPCL for the gecgraphically connected areas
comprising thees (3] revanus districts of HESCOM namely Belagavi, Uttara Kannada and Dharevad under Sections 14 and 15 of compeising thres (3] revenus districts of CESC namely Mysuru, Chamarajanagar and Hassan undar Sections 14 and 15 of Electricity

Econom

Helping
Balance of

continue to explore overseas
financing but are struggling

Ehectricity det, 2003 ["thee Acl) read vith Karnataka Eleciricity Reguistory Commisgion, KERC [Licensing] Reguiations, 2004 and olfwr

Bt 2003 | T Act’) miaed wilh Karnataka Electricity Reguiatory Commission, KERC (Licensing) Regulatians, 2004 and ofher applicabli

o frer f ? applicable Rules and Regulatians, The Commisskan has drecied Tata Power o publish a Public Notce under Secion 15 (2) afthe Act, Rules and Regulations, The Commission has directed Tata Powerto publish a Public Motice under Section 15 (2) of the Act,
Paymenm .tOJUSt('fy COStCSy after %Ct:’ré.“g 2. The saliantfaatures of tha Applization ara briafly provided below: 2. The salientfeatures of the Application are briedy peovided below
g&s ht a%ﬁ? hthrzﬁm éfu%@ Apgiicant's Name The Tala Parwer Company Limiled Appicants Name: The Tata Power Company Limiéed
hedged gE(’iBs gmorg hodress ol Applicants Registered Office: Bornbiay Houss 24 Hami Medy Street Mumbai 400 001 Audress of Applicant's Registered Ofice: Bombay House 24 Hore Mody Streel Mumbal 400 001
From Page 1 expensive than Malure of license applied for: Diestribution Licenss under Bth prewisa of Section 14 of Seded Malura of licansa appliad for: Distribution License undar th proviso of Saction 14 of the Act
rupee loans. So, bankers beli- Applicant’s principal place ol business Geagraphically connected areas comprising three (3) revenue districts of Apgiicant's principal place of business: Geographically connected areas comprising three [3) revenue districts of
This is compared with nearly  eve if the RBI offers banks HESCOM namaly Balagavi, Uttara Kannada and Dharwad. CESC namiely Mysuru, Chamarajanagar and Hassan
2% earlier, eroding the cost ~ cheaper dollar swap lines or 3. Othersalientfeatures of the Application: 3. Othersalientieatures ofthe Applicaticn:
advantage of dollar borro- a ) ) . +  The Tata Power Campany Limied is cabering 1o e power demand of the cansumars across Mumbai, Ajmer, and in the stales of Dali + The Tata Power Comgany Limiled s calesing ba the power domard of he consumers across Muribai, Arner, and in the stabes of Delhi
wings for Indian companies. concessional hedging facility, and Oisha, and Odigha.
The rupee has lost about'3% banks can pass on lower +  Tata Power Distribution - Murmbai has a customer base of over 1.8 milian consumens in Mumbal across an area of 485 Sq. kms, wiha o Tk Power Distrbation - Mumbai hias 2 cusiomes bass of over 08 milion corsurars in Mumbai scross an area ol 485 5q. ke, wilh 3
so far in FY27, after having hed- ge costs to corporates. natwork langth of 4850 CKM and mare fhan 9,29 % reliabiity, which i amaong the highestin the couniry. natwork langth of 4350 CKM and mare than 9 93% reliabilty, which is among the highestin the couriny
retreated arognd 10% against Eg?{& g” gqgu Retqﬁdagﬂ'g} +  Tala Power has remarkable peramance at Tata Power - DDL, Tala Power Cenlral Gdisha Distribulion Limited (TPCOOL], Tata Power +  Tata Power has remarkable performance al Tata Powar — DOL. Tala Power Canlral Odisha Distibuion Limited {TPGODL), Tata
the US dollar in FY26. H3' S 0055%2%% LRV ate Merthern Odisha Distrioutian Limited (TEMDOL), Tata Power Scumem Odeha Distribation Limited (TPSODL), Tata Fower Westem Piwer Morthern Ddisha Distribation Limited {TPHODL), Tala Power Southem Cdisha Distibution Limited (TPSOOLY, Tata Power
réi@Bd borrowings a dedicated hedging facility Oclisha olslnstion Limiied {TPAWODL), Tatn PorwerAjmer Disttbufion Lisiled (TPADL). _ _ _ _ Westem Odisha Distribution Limited (TPWODL), Tata Pawer Afmer Distribution Limited (TPADL).
through GIFT City are being  ro- uted through banks, * Tata Power has been engaged in the business of disiribuion of lectricily for over  caniury and is thereby in passession of univaled +  Tata Powar has bean engaged in e business of distribution of edectricity for over a century and is therabyin possassion afunrivaled
priced at around 8.25%, inclu- allowing corporates to wxperise and capabiilies to manage the ncreasngly comphex seclicly d;trhulnn business, The Pulilianer m:;nds I hererage: enpertise and capabiliies to manage the increasingly complex eleciicty dstibusion husiness. The Petifianer irends to leverage
ding a base rate of 475% and  access lower- muligle: ?,m-gleﬁ and thus caler I_n_me everncreasing power demand of consumers im the propased area of supply Le. the mulipie synergies and thus cater o the ever-rcreasing power demand of consumers in the propased area of supply e, the
9 raphically connecled area comgrising of three (3) revenue districts of HESGCOM namely Belsgavi, Uttara Fannada and Dharsad
hedging costs of about 3.50%, s ?‘;Dg d for whi hTI"mTa‘larEu'nH'E Limitad iz secking Distribution Li ! 15 wilhin the distribut ' geographicaly connected area compnising of fhres (3] rewenue districts of CESC namaly Mysuru, Chamarajanagar and Hassan.
. . FUNDRAISING B PrUpUSED Ered T i wer Company Limitad is seeking Distibution License, prasenily fals within the istibuion. | 7y beanosad area for which The Tata Powar Gompany Limited is seeking Disirbution Licanse, prasenll falls witin the distrbuion
bankers in the debt capital anea ol Hubli Eleclricity Supply Company Limited (HESCOM). . . P
markets told ET. It compares  p|FF|CULT 4. Legal Status ofthe Applicant and Registration No.: s of Chamn che s irer] Bleclriclty Supply CorperyticnLimfed (FEAC).
with the minimum domestic 2 A ’ pLthleHCfﬂm r_mmlLMnuH1g1gprn55n " lBF'SmEﬂfHﬁwHﬂlBﬂd R“P-Eh nlinnH-u.:
borrowing cost of nearly Ristug 5 Sharehaldine Battomn, Ui Limited Camparty -GN [L2320MH1318PLCI00567]
72K Inthe Indian market or copolitical B . ualmil of Sharehaider No. of shares held [11° March 2025 f e PER:
) Q@ T . me o7 ahare 0.of shares held| I Sr.Mo. | MameofSharehalder We, of shases hetd (31" March 2025)
high rated corporates, redu-ba rharket »?“,-_5, ity o (i} Promoter & Fromoter Group 1497267565 i Promoter & Promater Graup 1457257565
cing the pricing advantage of ) ;{av f @Q@g W@ 79 [ii} Public 1ESE081982 i} Fublic 1RBA08 1082
[ Maon Promater- Men Publc 1 Mon Promater - Non Public [
offshore fundiiign environmentwhere &% 6 GRAERY (i) il nFram
< C %%@@@@ Tuilien ﬂ{ fiv] Shares Underying DRs a fiv} Shares Linderlying DRl [
both FDI'and FPIflows have  cost currency protection un- i) Shares Held By Employes Trust ] ) Shares Hald By Employas Trus! 0
weakened,a push toward of-- - der the ECB route. Some ex- ¥ Total 1185550547 il Totd 9533547
shore debt inflows can provi-  ecutives drew parallels with o o m : T .
de ?upport to Ind|qj balar;ce the concessional swap win- fi.Managemeri Profile [Board of Directors): B Management Prafile (Board of Directors):
of payments,” said another  dows and support mecha- S Wama and Dosignation Qualification Aroa of Expartise Exparisnca 5. Wama and Dasignation Qualification Area of Expertise Experisnca
banking official. “However, njsms extended in the past for |  |Me ’ No. - i
elevated hedging cost is a key FCNR(B) deposits. 1 | Mr, Matarajan Chandrasekaran, |- Masters in Computer Applications, | - Charmanal Tala Song Qver 35 years 1| M Matarajan Chandrasekaran, | - Mastersin Computer Applcatians, | - Chairman of Tata Sons Crver 35 yearg
deterrent for corporates loo- Mon-Independent, Mon- Executve | Regional Engineering College, Mon-Independent, Mor- Executive | Regional Enginearng  College,
king to raise funds through The increasing geopolitical Director, Chairperson Trichy Director, Chairparson Trichy
ECBs or offshore bond issuan-certainty and global mar- * Honorary Doclor of Leflers |+ Leadership in gobal business ~ Hoarary Doclor of Lellers' | - Leadership i global business
ces. Asubsidised hedging | ot volatility have also made Regicrnal Engineering Callege, | cperations Regional Enginesring College, | operations
FCE?QrgeeWCO)SriL;’ ;I:?e”r?r:e?atpg equity fundraising more diffi- Trichy Trichy
bond prog‘r)ammes used in thecu(ljt’ e;peg(ljally far Ipwer—ra— 2 | Dr. Prawveer Sinha, Managing |+ Fh.D. from Indian InsShue of |« Powsarsectoresper Crvar 36 yeans 2 | Dr. Praweer Sinha, Managing [« Ph.D. from Indian Institule of | - Powersector expert Orvar 36 years
past, could help revive offsho- ted and mid-market issuers. Direclor & CEQ Teshniology, Dithi Director & CEQ Tachnology, Dalhi
e i + Maslars in Business Law from |+ Leaderstip in power generalian * Maslers in Business Law from | « Leadership in power ganerafion
National Law Schoel, Bangalore | and diskibulian Nateral Law Schoal Bangalore | anddstinbulion
+ Elecirical Engineering degree = Electrical Engineering degres
OW OW n X p e C e from Delhi College of Engineering fram Diathi Colliega of Enginearing
3 [Ms Apjali Bansal, Independent [+ Bachelor's in Computer | -Experise incorporate governance | Over 20 yearg 31 | M= Amjall Bansal, Independerd |= Bachelor's in Computer| -Expertise in corporae govemance | Owver 30 yearg
From Page 1 tions remain key risks to the Mon-Execuive Direcior Engineering Mon-Exsouiive Direcior Engineering
. FY27 outlook. CareEdge Ra- « Mazster's in International Finance |- Experence in lechnology and = Master's in Inlemsatoral Finance | -+ Experence in lechnology and
Merchandise exports cont- tings estimates that if global and Business from Columbia | financial services seclors and Business from Columnbia | financidl services sectors
racter\c/il 2%% year—on—yf?ar N crude prices average around Univarsity University
;ine 12‘;cin S#;rtsévi%uir [:: $110 per barrel, growth could 4 [ M Ashak Sinha, Independent Man- [+ Bachelor's in Chemical |+ Extensive experience in the| Over 38 yvears 4 | MrAsnok Sinha, IndependentMon- |« Bachelor's in Chemical| - Exlersive experience o the| Over 33 years
g 4% In the p AU~ fall closer to 6%. Executive Diragior Enginesring from 1T Kanpur enanyseclor Execufive Diracior Enugineering fram T Kanpur energy sectar
arter. Looking ahead, the .
eco- nomy is expected to The outlook ahead hinges +MBEA fom |IM Bargalors + Former Chairman and Managing = MBAfom [ Bangalora + Formar Chaimman and Managing
expand 66% in FY27, with On the duration of the Directorof BPCL Diector of BPCL
P ; ‘ conflict and the extent of
estimates ranging from 57% both mone- tary and fiscal 5 | Mr. Rajv Mehrishi Independent | +Masiers in History « Former Comptraler and Audibor|  Over 40 years 5 | Mr. Rajw Mehrishi, Independent |- Master'sinHistory « Famner Comptroller and Auditor| Cver 40 years
to 6.8%, ac- cording to the ET y an Mon-Exzcusive Diractor General of India in civl sanvicas Men-Exacufive Direcior GaneralofIndia in civil sarvices
oll. Econo- responses to cushion the — — — — - - —
PO . i _ + MEA from Universily of |« Experlise in public admingstralion = MBA from Universily of| « Exparise in public admirisiration
mists are assuming average ~'Mpact on econo
Crude. ol prices at $8§95 "Ris @ SHMYr SRIAGEE RS rup- Shrathlyde, UK andfinance Strathcyde, UK andfrancs
per barrgl. Growth is tion could f | M= ibha _F'adalkar. Independent |+ Chartersd Azcountan . Hana_;ng Director and CEO of| Qver 30 yean i | Mz Vikha F'an:EI_kar. Independent | = Chartered Azcounant . Mannging Director and CEQ of|  Ower 30 yearg
expected to slow amid the mwweigh on in- Non-Execuive Director HOF Life insurance Compary Non-Executive Director HDFC Life Insurance Company
impact of the Iran war on - « Experiise in finance and ingurance *Experise infinance and insurancs
the manufactu- ring sector, as seclors 58030M
and _strong El ) Ni- _ﬁo plastics, fo- T |Mr. Saurabh Agrawal, Non- [+ Bacheler's in Chemical |+ Group Chief Financel Officer of| Ower 25 years T | Mr. Saurabh Agrawal, Mon- [+ Bachelor’s in Chemical |« Group Chief Financial Officer of|  COwar 25 years
COhdltIOhfS potentially Im(; od, phar- Executive Direciar Enginearing from IIT Roorkes Tata Sans Ewecidiva Diraciar Engineering from 1T Roarkee Tala Sors
pacting farm output, sai maceuti- ) ; - N ;
Aastha Gudwani, India chief cals, paints, PGOM fram IM Calcufta gséﬁ:llwlnmwale finance and PEOM fom M Calcutza Experise in corporate franos and
SHMNPURY 38 IBPHERY energy and packa- . . . T —
pric_e; could _Widen 'Fhe trade ging.  She B IIHL Snntjlayl'nfr.u Ehéndar::_ar. +MBA from LRI, Jamshedpur ;%Ilrmlrl:m;rg Director of| Cwar 30 years | T'I:l Smf?tvh Eh;ndnrk_ar. = MBAfrom XLR, Jamshedpur . F“"“FLI":"W"E Diractor of| Crear 30 years
deficit and inflate industrial added that ndspentant Non-tiaculive 5 4 ndapendent Non-Execulive \schH A
input costs, adding higher demand co- Dietclir « Expirtience in Fwestment banking Direclir * Experiance i immstiment banking
fu- el prices passed on to uld soften as businesses pass and corporati friance and corporale finance
consu- mers could also lift rising costs to consumers 8 | Mr. Tarun Bajaj, Indapendent Man- | + Bachelor's in Commerce from Shii [+ Former Revanue Secredary,| Ovar M years 9 | Mr. Tarun Bajaj, Indeperdant Bon- |+ Bachelor's in Cammerca from |+ Former Revenus Secrefary,| Owver 34 years
retail in- flation and weaken through gradual increases in Excutive Diractar Ram College of Gommerce, Dehi | Govemmental India i civil services Ewecufiva Diractor Shi Ram Calege of Cammercs, | Gavemmantof India in civil sarvices
private  consumption by  retail fuel prices and related University Dredhi Universaty
ireducmgv re- al disposable f Sfcgrr;]d—lr&L'J:hﬁ Inflatl_onteL— + MBA from Indian Institule of |« Expertise in finance, taxation, and = MBA from Indian bnsStute of | - Expertisein finance, taxation, and
BeYMBihists warned that the  Tects. Ihe as projecte ManagemantAhmedabad puibsic administrafion Management Abmedabad public administration
duration of the conflictand ~ India’s FY27 growth at 6.5%,
the extent of supply disrup- and the World Bank at 6.6%. + M.5c. from London School of = M.Sc. from London Schoaol of
Econamics and Poliical Seence Ecanomics and Political Sciance
e T T 10 | Pramed *B Tech (vl - 1T Mambal Former Chaimran and 1 g | Over 30 + years 10 | Pramedagama B, Fech (Ch1 - IT Murtal - Former Chalman and Maragng| Gver 30 + years
independent Non-Executive Director (CMOCY) of Ceal ndia| incivl serices Independent Mon-Executive Director [CMD') of Coal India| incivil services
Direcior Limitad, Principal Secrefary in Director Limited, Prncipal Secretary n
r Govermment of Madhya Pradesh Govemmen| of Madhya Pradesh
+ M, Tech |Design Engineening) IIT | - Fraject management, = M. Tech (Design Ergnesring) 1T | - Profect managemen,
of schedule. Neil Shah, vice- Delhi. * Slralegic aliances Dethi. *Sirategicalianoes
From Page 1 president of research at * Tachical planning *Tactical planning

"They're (Tata Electronics)
speeding up the work rather
than waiting for the entire
line to be ready or the entire
building to be ready," the
person said.

The Rs 27,120 crore Jagiroad
facility will feature one
million square feet of clean-
room. The company is shif-
ting a product line to Assam
while continuing operations
in Vemagal A team from
Vemagal will move by this
month-end to handle the
manufacturing transfer,
replicating their activity in
the upcoming unit in Jagiro-

Counterpoint Research, said
it was the standard playbook
for any capital intensive
front-end or back-end fab
rollout. “Turning on the first
cleanroom in a phased modu-
lar ramp way makes it opera-
tionally efficient, de-risking
the learning curve," he said.
"It allows the engineering
teams to smooth out process
yields, calibrate lithograp-
hy/metrology tools, and
perfect the logistics fram-
ework on a smaller footprint
before turning the knob to
full capacity."

Shah termed it a “prudent

7. Sumary of activilies and past e xperience in similar activities:

I the eleciricity dstribution sector, Tata Power is providing uninterrupled, afordable, and relisble power supply o consumers across

Mumbsai, Ajmar, and in the statas of Dalhi and Odisha.

|.  Distribution Licensa in Mumbai: The Hor'ble MERC granied a Distribulion License ko Taka Powar (Distribulion License Mol of
014} fara period of 25 years for Mumial City, and part of Mumbal Suburban Area, (areas of Mira Bhayandar Munldpal Comparation
inchuding area coverad undar Chens and Varsave). Taba Power Diistribufion - Mumbai has a cusiomer base of over 0.8 Milion
consumers in Mumbai across an anea of 485 5q. ks, with 3 nebwork lerglh of 4,850 CEM and peak dermand af 1,076 MW, Taly
Power Distribution-Mumbal operates a state-of-the-art elecricity distribution networwith distribution losses of around 1.24%,

I Distribution License in Delhic Tata Power Delhi Distribugion Limited {Tate Power — DOL) was incorporated in July 20602 &s a Joint

\anhura of fha Tala Power Company Limited (51%] and the Gowernmend of the Nafioral Capilal Tambory of Dalhi [45%) an the Public

Prwate Parinership (PPP) model Tata Power - DOL serves cushomer bage of about 2,1 milllon, manages an ebsciriciy dstnbution

o af about 12500 CKM. The ATAC loss levats have been reduced from 53.1% in 2002 to 5.54% in 2025,

Distribution License in Central Ouisha: Tata Power Cantral Odisha Distibution Limited (TPCODL) is a Joint Venbure bebwean

Tata Power and the Governmen of Ocdsha with the majonily stake beang hedd by Tala Power Company (51%), TPCODL sernves a

cusiomer basa af 3.3 million ower a vast distibution araa of 28,354 sq. km. Starting from 30.4%% al the time of acquisitian in June

2020, the ATAC losses now sland al 19.6%. TPCODL manages analeciricily distibulion netenck of 114119 Chi Km.

Distribution License in Morthern Odisha; Tata Power Marthern Odesha Distibution Limited {TPNODL) was formed in Apr 2027

a3 8 Join Verdure between Tata Power (51%) and GRIDCO Lid (£8%) bo cay out the function of distribution and retall supgply of

eleciicity. TPNODL sarvas cuslomer basae of 2.2 milion, spanning across an area of 27920 sq. ke, The ATAC losses for the year

T, Sumsnary of activibies and past experience in similas activities:

In the eleciricity distribution sector, Tata Power is providing uninternupted, affordable, and reliable power supply o consumers across

Mumbsai, Ajmer, and in the stales of Delhi and Odisha.

I Distribution Licenss in Mumbai: The Horble MERC granled a Dislribufion License ke Tala Power (Distribulion Licenss Mo 1 of
014} fora period of 25 years for Mumbal City, and pari of Mumbal Suburban Area, (areas of Mira Bhayandar Munidpal Comporation
inchuding area cowered under Chene and Varsave). Tala Power Distribution - Mumbai has a customer base of over 0.8 Milion
consumess in Mumbai across an area of 485 5q. kms,, wilh a nebwork lenglh of 4 850 CEM and peak demeand of 1,076 MW, Tala
Poswer Distribution-Mumbai operabes a state-of-the-arl eleciriciy datribusion netwark with distribution lsses of around 1.24%.

I Distribution License in Delhiz Tata Power Delhi Distnbution Limited | Tata Power - DDL) was incorporated in July 2002 as.a Joint

anhura of tha Tala Power Company Limilad {51%) and the Govemmantof the Malional Capital Terribory of Daki {45% ) an the Public

Private Parinership [PPF) model, Tata Power - DOL serves customer base of about 2.1 milkon, manages an eectricity distribution

netwnricaf about 12500 CEM. The ATEC loss level s have bean reduced from 53.1% in 2002 10 5.56% n 2025

Distribution Licens= in Central Odisha: Tata Power Ceniral Odisha Distribution Limited [TPCODL) is a Joint Vanbura bebwean

Tata Power ared the Govemment of Odisha with the majenty slake being held by Tata Power Comgany (515 ). TPCODL serves a

cusiomer base of 3.3 million aver 8 vast distibuiion area of 29,354 s km. Starling from 30.48% &1 the Sme of acguisition in June

020, the AT logses now sland al 19.6%. TRCOOL manages an electricity distribubion nebwork of 114119 CkL Km.

. Distribution License in Northern Odisha; Tala Pawer Morfem Qdisha Distribulion Limiled (TPMNODL) was lermed in Apnil 2021

23 @ Joinl Verdure between Tata Power (51%) and GRIDCO Lid (49°%) to camy out ?e function of distibution and retail supgoly of
elaclricity. TPNODL servas customer base of 2 millon, spanning across an area of 27520 sq. kms. The ATSC losses for fhe year

ad. 'Tata E'ec.”ﬁ”'cs ‘é"'” strategy” that allows the slood a1 12.6 % al e end of FY 25 which is an achievernen of 4,49 % less than the target of 17.06% asigred by the Hor'ble OERC sleod al 126 % al the end of FY 25 which is an achievement of 4,45 % less than e larget of 17,05% assigned by the Horble

continue wit that - ompany to match steps with TPHCOL aperate 566 powsr ransfomers, 81168 datribuion yansirmens snd 164620 chm of Metwork. CIERC. TPHODL oparahes 566 powar inansformers, 11 68 distribusion transformers and 164629 cm af st

(Vemagal) demand trajectory. . Distribution Licenss in Southern Odisha: Tata Power Southem Odisha Diskibution Limited {TPS00L) staried its operations in V. Distribution License in Southern Odisha: Tata Power Southern Odisha Distribufion Limited (TPS0DL) started its operations in
I y

capability and run a small
portion of the large facility in
Assam that they will move
into either this month or
next month," a second
person said. "This is the first
step to ram- ping to a peak,
and by Sep- tember, the
company will move many
hundreds of

tools, so that by the end of
the year, the large facility is
ready. It is debugging, lear-
ning, transferring, doing the
logistics and getting the
eTosyHatIeads didn't
respond to queries.

Assam (_:hief minister Hi- (il | Nama and Dasignalion of Parson Shri. Manish Dahake, Group Head - Natwork Planning & Cansumar Engineanng [City) (il | Mamaand Designation of Person ShriManish Dahake, Group Head - Nebwork Flanring & Consumar Enginearing | Cily)
manta Biswa S&,era Wednes- . . (il | Address of the affice from where to | The Tala Power Company Limiled. Diskibulion Division, Serapali Bapat Marg, Laower Parsl, {ii) | Address o the affice Trom whane 1o | The Tata Powes Gomparty Limited, Distrbulion Divisicn, Senapati Bapat Marg, Lower Parel,
day visited Tata's OSAT nodes such as 'yield rates' and obtain copy ol applicason for | Mumbal 400013, Inda obtain copy af application for | Mumbal 400013, Indla
facility and said he was 'utilisation rates.' Once that is rspacticnorpurchase: inspeciion arpurchase:
happy with the progress proven, Shah said the compa-

attained jointly by the project
team and the state govern-
ment. "Production will start
very soon from this facility,
marking the official rollout

of Made In Assam semicon-

He explained that in the
OSAT business, operational
readiness is verified by
metrics around process

ny can take in more orders
and keep the fab utilisation
rates up to remain profitable.
“This will enable the flywhe-
el effect for Tata to scale,” he
said. “Thus, close partners-

Janisary 2021, With a congamer base of about 2.2 milkon, TRSODL spans for around 48751 59, kms. in the southerm parts of
Odigha, TPSO0L manages and operates 112955 chm of network. The peak demand recarded was T98 MyA,

. Distribution License in Western Odisha: Tata Power Western Odisha Distribusion Limited (TPWODL) is a Joint Vanturs between
Tala Powar {51%) and GRIDCO Limited (43%) and started ils operalions in January 2021, TPWODL had a registened aushomar
bame of 2.2 millen coverng 48,373 sq. km, TPWODL manages and aperates 692 power trarsformers, B2TS2 distrbution
transformars, 179684 Cht. Km. of Network. The ATAC losses duning FY 25 were 17.1 %. Peak demand recarded was 1780 MW

V1L Distribution Franchisee in Ajmer: Tata Power Ajmer Distribuiion Limited (TPADL) & a distribution franchises having signed a

Diginbugion Franchisss Agresnent (DFA] with Ajme Vidyat Vilran Ngam Limited, TPADL i resporible for operaing and
mainktaining the distribuicn networ in Ajmer City and managing #e biling and collection across an araa of around 200 Sq. Kms.
TPADL has conlribubed lowards reduction of ATAC kessas from 17.2% to T.E%.

Propased area of supply, its description and number of consumers proposed to be served: The Tata Power Compary Limiled

sesig fo underiake distribution and supply of power in the geographicaly connecied area comprising of three (3] revenue districts of

HESCOM namely Belagavi, Uttara Kannada and Dharwad. The aforementioned areas cover either entirely or partialy the area of

1. Belagavi City Corporation 1 Gokak City Municipal Council 3. Mippani City Municipal Council 4. Dandali City Municipal

Council 5 Karwara City Municipal Council B, Sirsi City Municipal Council 7. Hubbali- Dharwad City Conporation

TPC will serve mare than 38,500 (Thirty Bk Thousand Five Hundred) consumers by e end of 3 yeans fram grant of Licence,

9. Comtactdetails of the nodal person from whom copy of application may be sbtained for inspection or purchase:

Janigry I021, Wilh a consumer base of aboul 22 milian, TPSOOL spans for amund 48,751 Sg. ks in the southem parts of
Qdisha, TPS00L manages and aperates 112855 ckt. Km. of Network, The peak demand recorded was TH8ATVA
. Distribution License in Western Odisha: Tata Power Western Odisha Distrivution Limited [TPWODL) is a Joink Yerture between
Taka Powar (51%) and GRIDCO Limilad (43%) and slafed its aperafions in January 2021, TPWODL had a registened customar
bage of 2.2 millon coverng 48,373 sq, km. TPWODL manages and operates 692 power transformers, B2TS2 distribution
transformars, 178654 Cld. Km. of Metwork. The ATEC losses during FY 25 wera 17.1%. Paak demand reconded was 1750 MW.
Distribution Franchises in Ajmer: Tala Power jmer Distribution Limiled (TPADL) is a distibufion franchises having signed a
Diginbuson Franchises Agreement (DFA) with Ajmer Widyut Viran Nigam Limded, TPADL & respensitle for operating and
mainkaining e distribution network in Ajmer City and managing the biling and collection across an area of arcund 200 Sg. Kms.
TPADL has contributed towards raduction of ATEG losses from 17, 2% o T.8%.
Propased area of supply, its descriplion and number of consumers propoased to be served: The Taka Fower Comparry Limiled
sekg fo underiake datibulion and supply of power in the peographically connected area comprising of three (3) revenue districts of
of CESC nemely Mysuru, Chamarajanagar and Hassan. The aforamentioned areas cover either entirely ar parially the area of
1. Mysuru City Corporation 2. Chamarajanagara City Municipal Council 1. Kollegala City Municipal Council 4, Arasikers City
Municipal Council 5, Hassan City Municipal Couneil
TPC will serve mare than 48,000 (Forty-Eighi Thousand) consumers by the end of 3 yeara from Grant of Licencs.

9. Corntzet details of the nodal persen from whom cepy of application may be obtained for inspection or purchase:

iy

Dedaied application documants along with GO (in English] {on payment of Rs. 1500 in cash or by DDV Cheque drawn on [Thae Tata
Power Comgany Limied| payable o Mumgai),

fif

Diwelailed applcalion dacumanks alang with CO (in English) (on paymant of R, 1504 in cash or by DIV Cheque drawn on [The Tata
Penwir Corgany Limited) payabie al Mumbai)

[iv}

Deedaled applicaticn documents (in Englsh) (o payment of Rs. 1005-);

fiv}

Dedaled applicabon documents {in English) (on payment of Rs, 1000);

1)

C0 ef detailed applicaton document (in English] (on pavment of Re, 500

[¥)

0 of detailed application decurrss (in Englsh) (or payment of Rs. 5U-);

10. Website address fram where the copy of application and other documerrts mentioned thersin may be downloaded free of cost:

\Wekesila:

10. Weksite address fromwhera the cogy of application and ather documents menfioned therain may be d ownicaded free of cost:

‘Wekbesite: waw.tatapowar.com

dLI‘_‘Ftﬁr gllﬂps, %a,,rTmha §a'°! "N hips with leading supply 19, The Tata Power Campary Limied heneby confims and declares thal e Apgiant duly camplies with the aeilional reguirements k| 11 The Tata Powar Campany Limiled hereby confirns and dectares that the Applicant oy coenples with the additional reguirements faid
a Linkedin post. € Jagiro chain players such as ASML down under Rudle 3 of Tha Distribusion of Blectnicity Licanca (Addifional Requirements of Capital Adaquacy, Crediworhiness and Code down under Rulke 3 of The Distrivution of Elecinicity Licence {Addilional Requirements of Capital Afequacy, Crediwarthiness and Code
ad semiconductor plantisa  3ng others from wafer to of Conduct) Ridis, 2005 [amended from lime fime) notilied by the Ceral Govemment. TRCL has fled Licenoe Applcation as detaled o Canduct) Rules, 2005 [amended fram fime fme} nolified by the Ceniral Govermmant. TPC has fled Licence Application 2 detaled
landmark prgject for Assam packaging are crucial to get herginabove and also enclosed sll the comgliance documents 8s part of the application, hereinaboweand also endosed sl the compliance documends as part of the application.
and for I‘n'dla S semlco_n'duc- up to the speed faster.” 12. Inrespansa fo the Public Natice published, every person whi intands to fle suggasfions! objectians can submil tha same in English or 12. Inrasponse fo fhe Pulbiic Nolice published, evary person whao inkends b fils suggestions! abjecions can submit the same in English ar
tor ambitions. The facility Tata Electronics on Mav 16 Karmada languane in wriing to emal id; asstsecykerc@omal.com In case of dficully in accessing this festure, e concermed Karmada language in weiling o email id: asslsacyk mailcorm, In case of dfficully in accessing This feabure, the concerned
will have the capacity to . Y stakehcolder can conlact fha KERC Cffice an Maobile Mo 8147 144 627 or on emal idt asst, sacykerci@gmail com in betwesn 10:00 AM stekeholier can contect the KERC Office on Mobile Mo.: 8147 144 627 or on email id: asst secybarc@gmailcom in between 10000 AM
produce up to 48 million signed a memorandum of 105:00 B o all e working days K 05:00 PM ol B working days,
semiconductor chips per day, undz_erstagdmg Wlth. Dutch 13, A Person who has submitted his | her sugpestion J objection through email id mentioned above need not fle any hand copy of its 13, A Pemon who has submitied his | her suggestion | objection throwgh emal i mentoned above need nol Sle any hard copy of &
catering to critical sectors semiconductor equipment submisscn. Persons who do nol have acoess Lo electronic media can file their suggeslion’ abjection in a hard copy addressed to The submission. Parsons whi do nof have access bo electronic media can file their suggestion! objection in a hard copy addrassed fa The
such as automobiles, tele- maker, ASM.L' for l'thog r'a p- Secrelary, Kamataka Electricity Regulatony Commission, Address: Mo 16C-1, Millers Road, Kaverappa Layowt, Vasantha Magar, Secrelary, Kamataka Eleciricity Regulatory Commigsion, Address: No 16C-1, Milers Road, Kaverappa Layout, Vasantha Magar,
com, consumer electronics 1Y tools, critical for India's Bergaluru Kamatska 560052, wilhin thirty (30) days fram the date of publication of s nofice, alorg with proof of sandce on Berygaluns Karnataka 50052, within fhirty {300) days from the dats of pubfication of this nofice, along with proof of sarvics on Mr. W, H.
and Al driven devices." first fab and advancing of the W\, H, Wadle, Tala Power Companry Limited [Tet (912287172853 Emal; vicyachar wagleiiatapower,com) and should camy the \Wiaizle, Tata Power Company Limied [Tel; (91-22-67172953 Emal: vidyadhar wagle @itatapower, com) and should camy the full name,
semiconductor manufac- full name, pastal address and E-mail address, if any. of the sender. Suggestions andier abjections receied afier 5 PM on 237 June pastal addresa and E-mall address, if any, of the sender, Suggestions andicr obiections recefved after § PM an 237 Jurne 2026 shall not
The phased launch would turing ecosystem in India. ET 026 shall nolbe considerad. Suggestions!Chjections filed through any ather mode shall ot be considersd. be considored. Suggestions/Dhjacicns flad through any oiharmode shall not ba considared.
allow Tata Electronics to was the first to report on 14. TPCL shal reply fo 2ach of the chjections ioomments received within three days of the racsipt of the same but nt later than 27" June 14. TPC shall reply to 2ach of the objections icomments received within fires days of the receipd of the same but not |ater than 27 June
prove the unit's operational ~ SePtember 25 that talks were 2026 for allthe chisctions/cammends received il 23 June 2026, - 2026 for all the objecticns/comments received fill 23 June 2026, S
readiness, and potentially ~ ©On between Tata Electronics Viddyadhar Hari Waghs Vidyadhar Hari Waghs
capture market share ahead @nd ASML for a partnership. Place: Mumbai Chigf - Regulsiory | | Place: Mumbai Chisf - Regulstony
Diata 25" May, 2026 The Tata Power Company Limited Dt 257 May, 2026 The Tata Power Company Limiled
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PUBLIC NOTIGE

Hotice inviting suggestionslobjection on the Application filed by The Tata Power Company Limited for grant of Distribution

Li

cence under Sectian 14 and Section 15 of Electricity Act, 2003 for Six (8] revenue districts of BESCOM namely Chikkballapura,

Kolars, Bengalur Rural, Ramanagara, Tumakuru and Chitredurga

1,

[Case Mo, MPHIZZ0EE

The Tata Power Comparny Limiled (Tats Power) has fled an Application (Case No. MIPNIR0Z8) belore Te Kamataka Eleclicty
Requiatory Commission (KERC/Commisson| for grant of Disrribution Licence to TPCL for the geagraphically connected areas
comprising Six (€] revenue districts of BESCOM namaly Chikkballapura, Kolara, Bangaluru Rural, Ramnagara, Tumakuru and
Chitradwrga under Sectians 14 and 15 of Electicity Act, 2003 “the Act’) read with Kamataka Elechicty Regulatory Commisaion,
KERC [Licensing) Reguiafions, 2004 and ather applicalils Rules and Regulations. The Commission has dirsched Tala Power o publsh
a Public Notice under Secion 15 (2) ol the Azt

The salient features of the Application are briefly provided below:

PUBLIC NOTICE

Hed

ice inviting suggestions/objection an the Application filed by The Tata Powsr Company Limifed for grank of Distribution

Lieence under Sectian 14 and Section 15 of Electricity Act, 2003 for three (3] revenue districts of MESCOM namely Shivamagga,
Dakshin Kannada and Udugpl

1.

(Gase No. MPID4ZORE)
The Tata Power Company Limited (Tala Power) has fled an Applcation (Case No. MPJO4(2026) before the Kamataka Electricity

Regulatory Commission (KERCiCommission) fior grant of Distrbution Licence 1o TPCL for the geographically connected areas
comprising thees |3) rewenwe districts of MESCOM namely Shivamogga, Dakshin Kannada and Udupi under Sactions 14 and 15 of
Elechricity fcl, 2003 {The Ad’) read wilh Kamadaka Elecricly Regulalory Commisson, KERC (Licensing) Reguiaions, 2004 and ofwr

app
i

bzable Rules and Regulations. The Commissian has direched Tala Power o publish a Fublic Nedce under Section 15 (2] ofthe Act,
The saliant features of the Application are briafly provided below:
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Al-assisted Cheating
No Big Setback

From Page 1

real-world problem solving,
case-based discussions and

At Deutsche Bank, the appro- collaborative exercises that

ach to countering Al-assisted

reflect how work gets done to-

cheating includes assessment day,” said Ashish Kumar

platforms with built-in safe-
guards that can identify unu-
sual response patterns and

Singh, chief human resour-
ces officer at Meesho.

Recruiters, however, do not

flag potential inconsistencies  see Al-assisted cheating as a
and competency-based inter- pig setback.

views that go beyond theoreti- s ynlikely to reverse the

cal knowledge.

overall shift toward flexible

“The assessment platforms and digital hiring models,
we use are equipped with ad- with remote hiring remai-
vanced monitoring capabili- ning essential to accessing di-
ties, and are designed to auto- verse talent pools, said Deloit-
matically detect and flag ano- te's Sagar.

malies like the use of unaut-

Edtech platform Scaler is re-

horised browser extensions designing assessments to eva-
or unusual activity in real-ti- |yate higher-order thinking,
me," said Madhavi Lall, head ;,dgment, problem-solving

of human resources, Deut-
sche Bank Group India.

depth and practical applica-
tion, areas where over-relian-

Hiring processes at ecom- ce on Al without real under-
merce company Meesho are standing manifests quickly.

evolving through Al-powered

“Like many companies, we

assessments with human-led have observed occasional in-

evaluations._ The company stances where candidates ap-
uses Al-assisted interview pear to use Al tools in real ti-

frameworks, secure browser
environments for virtual in-
terviews, and advanced video

analytics to enhance as-
sessment quality and
integrity.

“These help us evalu-
ate candidates more
holistically while also
identifying  inconsis-
tencies, unusual
patterns or po-
tential misuse
of external to-
ols during as-
sessments.
We are also
designing
terviews

in- =
around

me during interviews or as-
sessments.
However, rather than trea-
ting this only as a policing
problem, we believe the
larger shift is that com-
panies will increasing-
ly need to evolve assess-
ment methodologies
themselves, since tradi-
tional question-ans-
wer formats are
naturallgnore
vulnerable to Al-
assisted respon-
ses,” said Aks-
hay Raje, head
of people and
culture, Scaler.

Wait-&-watch Mode

From Page 1

For the first time, dairy beve-
rages are competing with
car- bonated drinks, said
executi- ves.

“India’s extreme summer this

year is visibly reshaping
refreshment choices, with
da- iry-based beverages

showing a strong surge in
demand du- ring the 6-9 pm
refreshment window,” said a
fokesRessRa Industries,
which makes milkshakes and

other dairy beverages. “We
are seeing a clear behavioural
change, with cold coffees and

en a year-on-year decline in
peak summer sales due to a
milder season.

LOW FOOTFALL AT STORES
Kamal Nandi, head of the app-
liances business at Godrej En-
terprises, said although tem-
peratures have soared in the
north, the demand is not ro-
bust, with stores reporting
low footfall. “People are reac-
ting to the increase in fuel pri-
ces. Discretionary spending is
getting impacted,” he said.

The past week has seen heat-
waves across parts of India,
with the weather forecasting
agencies warning that tempe-

ratures could soar to 49 degrees
Celsius across north, east and
central India. The India Meteo-
rological Department said in

its seasonal guidance that “se-

vere heatwave conditions

mdiesisikgdy competing with,
and in some cases replacing,
carbonated soft drinks.”

In contrast, sales of cooling
appliances such as air-condi-

tioners and refrigerators have
remained below industry ex-
pectations despite recurrent
heatwaves in many parts of
the country.

“There is some sales move-

across various parts of India
are very likely till June 4."
Crisil Ratings said in a re-
port that a hotter-than-nor-
mal summer could improve
revenues of soft drink bottlers

ment in the north and west, buthis financial year, though
demand is not uniform. The in- hlgher input costs anq inten-
crease in petrol prices has im- sifying competition might

ApghtantsName: The Tala PowerCo Uribed Applicant's Name: The Tata Power Company Limited
Auddress of Applican s Registered Oiice: Bumbsy House 24 Horri Moty StrestMuribal 800001 Address ol Applicant's Registered Office: Eombay Housed4 Hom Mody Strast Mumbal 400 01
Matura of licansa applied for: Distibution License under ith provisc af Section 14 ofthedct Matur oflizens2 appli=d for: Diestribestion Licems under £th prowis of Section 14 oftha Act
Applicant's principal place of businass: Goographically connected areas comprising Six (6] ravenua districts of Applicant’s princpal place o busingss Geagraphically connected areas comprising Three (3] revenue districts of
BESCOM namaly Chikkballapura, Kolara, Bengalury Rural, Ramanagara, MESCOM namely Shivamega, Dakshin Kannada and Udupi
Tumakuru and Chitradurga 3. Otherzalientfeatures of the Application:
3. Othersalientfaatures of the Application: +  The Taka Power Gompany Limited i5 cabering bo the power demand of the consumers across Mumbai, Ajmar, and in the states of Dalhi
»  The Tata Power Comgpany Limited = cabering fo the power demand of the consumers acrogs Murnbal, Ajmer, and in e states of Delhl and Odisha.
and Qdisha, +  Tala Power Disiribufion - Mumbai has a custamer base of owar 0.8 milion consumars in Mumbal across an anea of 485 5g_kme witha
Tata Power Distrbation — Mumbal has 8 customer baze of over 0.8 milion corsumers in Mumbal scrozs an area of 425 Sq. kv, with & nataork length of 4850 CKM and maore than 99 969% reliabiity, whichis emaong the highestin the country.
nehwork length il 4850 CRM and mare thin 53.95% refiabilly, which isameng he fighestinthe courdry. _ +  Tala Power has remarsable performance af Tala Power - DOL, Tata Power Ceniral Odisha Distribafion Limiled (TPCODL), Tata
+ Tata Power has remerkable performance at Tats Powsr - DOL. Tata Power Cantral Odizha Distribuden Limited (TPCODL), Tatz Power Northern Odisha Distribusion Limisad (TPNOOL). Tata Power Southem Odisha Distribution Limited (TRSODL), Tats Power
o o L
" + \ . * [i: ha the siributon tu r
+  Tata Powerhas been engaged in the business of distribution of electricity for ower a century and |s thereby in possession af unnvaled e:penus:Hard :m.:e"f;gn,ﬂ;; meulig:sngy m:rﬁ&:: He;'twamnfnfnzlln::eg ?I'I:na Eﬂl:;::l:::ﬁeimg&mdnpb
anperise and capabillies bo marage the incneagingly complix eleciicly dslibifion business. The Pelilioner rlends bo leverage neries and hus cater to the evars " ¢ demand of i tha arna of supgly |4, e geograghicat
mulfiple synergies and thus cater to the evar-increasing powar demand of consumers in the propased area of supply ia. the b rgled cing o Th M) P o MESEEM F;:‘m o umﬁlﬁmg ﬁl.!d i ¥
gengraphicaly sommected area compnsing of Sl (8] revenue districts of BESCOM namely Chikkballapura, Kelara, Bengakuru connected area comprising of Three (1) revenue districts of MESCOM namely namely Shivamogga, Dal 8. el A .
Rural, Ramanagara, Tumakuru and Chitradurga, +  The praposed anea far which The Tala Power Company Limited is seeking Distibution Livensa, prasantly fals within the disinbufion
The praposed area for which The Taka Power Camparey Limfied ks seeking Distributian Licerse. presantly falls within the distribuion anzz of Mangalore Electricity Supply Company Limited [MESCOM).
ama ol Bengaluru Ebsciricity Supply Company Limited (BESCOM). 4. lngl_llE_tamsuflln.i.ppllnunarvdhglwmnﬂn.:
4, Legal Stalus of the Applicant and Registration Mo.- Pubiic Limited Campany -CIN [L28520MH 191 3PLCCO05ET)
Fubic Limited Comparry -CIM [LE5A20MH1918PLC00056T) 5. Sharehalding Pattem:
5, Bhareholding Pattern: Sr.No, | MameofSharehalder Mo. of shiares held (31° March 2025
Sr.Mo. | Mame ofSharehaolder Mo. of shares held (31" March 2025) ii) Frameter & Promoter Group 1497257565
[|;| Prurqnter&Pmrn:rlaerup 1457257565 il Public 1EGB0A1 087
i Pubiic 1GANET 082 il han Pramater - Hon Public 0
(i) an Promiter - Non Public 1] iiv] Shares Underiying DR 0
{iv} Shares Underying DR 1] i) Shares Feld By Employea Trust i
[ Shares Held By Employee Trust a vl ol 1aE054T
il Total 3195330547
5. Managemant Profile (Board of Directors): 6. Marcagement Profile {Board of Directors):
En Name and Designation Qualification Ares of Expertise Experiance :;_ Nama and Dasignation Quadification Araa of Expartise Exparience
o
" _ N " T 1 | Mr, Matarajan Chandrasekaran, |- Masters in Computer Applications, | - Chairman of Tala Sors Clver 36 years
1 [ M Matargjan Chandrasekaran, | - Masters in Compuler Applcalions, | - Chairnan of Tala Sons Chver 35 yearg N . .
Mon-Indepandent. Non- Executive | Regional Enginesring Collage, NF"""“WEM Mon- Exscutive Rn_?glunul Engineering Callege,
Direcior, Chaimerson Trichy Director, Chairparson Trichy
* Honorary ‘Dector of Letters’, |« Leadershin in global business » Honorary Doctor af Letiert!, |+ Leadership In global business
Regional Engingenng College, | operalians Regional Engineering Caollege, | cparaticns
Trichy Trichy
2 | Dr. Praveer Sinha, Managing |+ PhD. fram Indan Instilule of | = Pawer seclorexper Chver 36 years 2 | Dr. Praveer Sinha, Managing [+ Ph.D. from Indian Insfbute of | - Powersechor expert Chvar 346 years
Director & CEQ Techinology, Delhi Director & CEQ Techrology, Delhi
* Masters in Business Law from | = Leadarship in power ganerafion + Master's in Business Law from | + Leadership in power generalian
Neatongl Law Schoal, Bangalore and ditrbition Nalional Law School, Bargalon: and diskibulian
= Elachical Engineering degres + Elecirical Engineering degree
fram Delhi Colege of Engineening from Delhi College of Engineering
31 M= Apjall Bansal, Independert |+ Bacheler's im Computer| =Espertise in corporate governance | Owvar 20 yearg 31 M= Apjali Bansal, Independent [+ Bachelor's in Computer | -Experiseincorporate governance | Ower 20 yearg
Won-Exacufive Direclor Engingering Mon-Exscufive Director Enginearing
* Mastar's in Infamational Financa | « Experience in iechnology and « Master's in International Finance |- Experence in lechnology and
and  Business from Columbsa | Tinancial services seclors and Business from Columbia | financial sarvices seclors
Uriversity Univarsity
4 Mr.:’.mkSmna. IndeperdentMon- |« E_ach_el-:ur's In Chemical |- Exlersive experience in tha| Cwver 38 yeas 4 [ M Ashak Sinha, Independent Nan- [« Bacheler's in Chemical |+ Extensive expenience in the| Ower 35 vears
Execugiva Diraclor Engineering from IT Kangur anergy sacior Executive Diraciar Engineering from |IT Kanpur enanyy sector
= MBAfroe lIM Bangalore . _Furmer Chairran and Managirg +MBA from 1M Bangalore + Former Chairnan and Managing
Director of BRCL Direclaral BPCL
§ | Mr. Rajiv Mahrishi, Independent | - Master'sin History * Former Compiroller end Auditor]  Over 40 years 5 | Mr. Rajv Mehrizhi Indepsndent | -Masters in History « Former Comptraler and Auditor| Ovar 40 vear
Mor-Exgastan Direclor Generalal lnda i civil servioes Mon-Execusive Direciar General of india in civl sanvices
« MBA from Univarsity of|«Experise in public adminisiration + MBA from Wniversily of |« Experlise in public admingstralion
Slrathcyde. UK and france Strathelyle, LK ard linance
i | Ms. vibha kaur. Independeni | » Chartered Accounant . Manuglng Diracsor and CEO of[ Owver 30 years & |Ms Vinha Padalkar, Independent |- Chartered Accountant - Managing Direclor and CEO of| Over 30 years
Won-Exgcufie Direclor HOFC Life I.rquranl;c Gum.parqr Mon-Execufive Dirsctar HOFE Life Insurance Company
;E:‘r;?grﬁsu infinance and insurance ~Experlise i finance and insurance
seclors
T | M. Saughnhﬁ.grnal. Non- E E!ach_alﬂrr s "_Irl"I:ngrL'IEMIEH TI'Ijrg.p (el Finemcial Qfficer off - Cver 25 yes 7 | Mr. Sawrabh Agrawal, Men- |+ Bacheler's in Chemical |+ Group Chiel Financial Officer of|  Ower 25 years
Enscfivn Diraclar Ninaerng ram o TR Executive Diraciar Enginearing from IIT Rocrkea Tala Sons
« PGOM from 1M Calouiia -sﬁapen.ﬁencmura‘rainamrd “EGOM fram IM Calcufia - Expestise In corporale france and
ey strategy
B | M & V. Bhandarkar, |« MBAfm KLR, Jamshed - F | Directar of| Civer 30 - -
Infjap::é;lrl;t Nun-z:u:'.:ﬁf're e mEhEpL me?ém;:agng e ikt ks B [Mr. Sanjay V. Bhandarkar, |+MBAfomXLR, Jamshedpur + Former Manegng Director of| Owar 30 years
Director - Exparionce in invesimend banking Independant Mon-Exacutive Rathschild Inda
sndoorporaie financ Direclor « Experience in rvestment banking
& | Mr. Tarun Baigj, Ilndependant Mon- |+ Bachelor's in Commerce from | = Former Rewenue Secrefary,| Owver M years — - - #nd corporats finance
Execidive Dirnclar Shii Ram Golege of Commeroe, | Govemmentof India i civil serioes % | Mr. Tarun Bajaj, Indapendent Mon- | + Bachalar's in Commerce fom Shi | « Former Rewenue Secredary,| Owar M years
Dl Uiniversity Executive Direciar Ram College of Gommerce, Delbi | Gowemmental India n civl services
= MBA from Indian nsfilube ol | - Expertise in inance, Mxation, ard University
ManagementAhmedabad public adminisiration + MBA fram Indian Institule of | - Expertise in finance, taxadon, and
- M.5c. from Lengon School of ManagemantAhmedabad pubiiic administration
Evanormics and Polilicl Scince + M8z from London School of
10 | Pramod Aganwal * B. Tach (Cisil] - 1T Mumiai * Formar Chaimman and Managing| Cner 30 + yaars Econamics and Poliical Soerce
g}i’iﬁ:“mm Man-Executive E::g’dr IF'cnhr:Ell quﬁei?:tla lm: i civil senvices 10 | Pramod Aganwal * B Tesch { Ciwil) - 11T Mumbai » Former Chairnan and Managing [ Cver 30 + years
Gamrr&;enlﬂup:dmapmdem Independent Non-Executive Director (MDY of Coal india| incivi senices
- - - Director Limitad, Principal Secrelary in
M _Tam (Design Engneaning) IT -F‘rqeclmgemﬂ. Gewernmental Madhya Pradesh
elhi :mﬁzﬁrws + W, Tech |Design Engineenirg) IIT | « Projectmanagement,
— —— — L] Delhi. «Slralegic aliances
7. Summary of activities and past experience in similar activities: +Taciical planning
I thes electricity distribution Sactor, Tata Power s prosiding uninternupted, affardable, and relable power supply 1o cansumers across
Wumk=i, Ajmer, and in the stales of Dalhi and Odisha. 7. Summary of activilies and past experience in similar activities:

Distribiion License In Mumbal: The Han'ole MERG granted a Distrioution License to Tata Power (Distribution License Mo, 1 of 2014)
far a period af 25 years Tor Mumiai Cily, and parl of Mumbsi Suburhan Area, (areas of Mira Bhavandar Municipal Camparalion induding
area covered under Chang and Varsava). Tata Power Distribution — Mumbai has a customer base of ovar 0.8 Milion consumars in
Mumbal acroas an area of 485 5q. kens_, with @ netwark length of 4,850 CKM and peak demand of 1,076 MW, Tala Power Distribution-
Mumbai cperates 2 slale=olhe-ar eleciicity distribation netwo k with diskribulian losses ol araund 1,24%,

. Digtributien License in Delhi: Tata Power Delhi Distribuiion Limited (Tata Power — DDL) was incorporated in July 2002 as a Joint

Verdure: of the Tata Power Comparry Limiled (51%) and the Governmend of Fe Naticrsl Capital Terfory of Delhi [457%) an the Pulblic
Private Parinership {PPP) model. Tata Power — DDL servas customar base of aboud 2.1 milion, manages an elecricily distibution
network of about 12500 CEM. The ATAC loas levels have beenreduced from 53.1% in 2002 to §.54% in 2025,

Distributicon Licenss in Central Odisha: Tala Power Cenfral Odisha Distribution Limiled (TPCODL) is a Joinl YVenture betwaen Tata
Power and the Govemment of Odisha with the majority staks being held by Tata Power Campany (51%). TRPCODL serves a customear
nase of 3. 3milian ever & vast distribution ares of 20,354 sq, km. Slaring ram 30,495 at the bme of acquisilion in June 2020, e ATAC
ics5a5 now slandal 15.6%. TPCODL manages an alacticity dsiibuSion netwark of 1141130kl Km

IV, Distribution License in Morthern Odisha: Tata Power Northern Qdisha Distribution Limdted [TPNODL| was Sorrred in Apel 2021 as a

Wi

Wil

Joink Vanlure batemen Tala Power (51%) and GRIDCO Lid [457%) bo camy oul the fundiion of distribution and retail supaby of aleciricity.
TPNOOL serves customer bass of 2 milion, spanning across an area of 27920 sq. kms. The ATAC losses fortha year slood a1 126 % at
the end af FY 25 which Is an achlevement of 4,49 % less than the target of 17,09% assigned by the Hon'ble 0ERC, TPNODL cperates.
568 power Iransfarmens, B 1168 disinbution Iranstormens and 154623 cim of Network,

Distribtion Licends in Southern Odisha: Tata Power Southem Odisha Distributen Limited (TPSODL) starfed #s operations in
Janwary 2021, Wilth a corsumaer base al aboul 2.2 millian, TPS0ODL spans for arcund 48, 751 Sq. kms. in the soulhem parts of Odisha

TPSO0L manages and opssrates 112955 chm of nataork. The peak demand recorded was 798 MA.

Distribution License in Western Odishac Tala Power Waesherm Ddsha Distrisulion Limiled {TPWOOL )5 a Jond Verilune bebween Tala
Parwer (51%) and GRIDGO Limited (48%) and started its operations in January 2021. TPWODL had a registered customer hasa of
2.2 milbon covering 448,373 3. km. TPWODL manages and operabes G602 power tran sfomers, 52752 distribution transfamers, 179604
CKIL K al Metanrk, TheATEC lnsses during FY 25were 171 %, Peak derand recanded was 1780 M

Distributlen Franchises in Ajmer: Tala Powsr Ajmer Distribution Limited (TRADL) is a distrbution franchises having signed a
Disgribulian Franchises Agresment [DFA} wilh &jmer Vidyul Vitran Migam Limied, TPADL is respansible lor operaiing and mainksining
tha distrbufion nedwork in Ajmer City and managing the biling and collection across an area of around 200 Sq. Kms. TPADL has
comtributed inwands reduction of ATAC lozses fram 17 2% 10 T 8%,

Proposed area of supply, its description and numbsr of consumers propossd to be served: The Tata Powar Comparry Limited
sesks o undertake distibution and supoky of power in the peographically connecied area compnising of Sk (8) revenue districts of
BESCOM namely Chikkballapur, Kokar, Bangalury Rural, Ramanagara, Tumakuru and Chifradurga, The aloremenfioned amas
coner esthar antirely or partially the area of 1. Tumakuru City Corporation 2, Chikkaballapur City Municipal Council 3. Chintamani
City Municipal Council 4. Gowribidanur City Municipal Council 5, Shidlaghatta CHy Municipal Cowncil & alar City Municipal
Council 7. Mulbagal City Municipal Council 8. Robsrtsenpet City Municipal Council §. Doddaballapur City Municipal Council
10. Hosakole City Municipal Councll 11. Nelamangala City Municipal Councll 12. Chanapatana City Municipal Council
13, Kanakapura City Municipal Council 14, Ramanagara City Municipal Coumcil 15, Sira City Municipal Council
16. Chitradurga City Mundcipal Council 17. Challakere City Municipal Council 18. Hiriyur City Municipal Council

TPELwill serve mane fhan 186,500 {0ne bundred eighby-sx th 1 Frie hiarwdred by thes e of 3 yesars from grant of Licencas,

4.

In the elbesciricity distribution sector, Tata Power is providing uninfermupled, afordable, and relisble power supgply io consumers across

Mumbsai, Ajmer, and in the statas of Dalhi and Odisha.

I.  Distribution Licensa in Mumbai: The Horble MERC granted a Distibulion License fo Taka Powar (Distibulion License Mo.1 of
2014} fora period of 25 years for Mumial City, and part of Murnbal Suburban Area, (areas of Mira Bhayandar Munidpal Comporation
inchuding area covered undar Chens and Yarsave). Taba Power Disinbufion - Mumbai has a cusiomer base of over 08 Milion
consumers in Mumbai across an anea of 485 5q. kms., with 3 nebwork lerglh of 4,850 CEM and peak derand of 1,076 MW, Tala
Power Distribution-Mumbai operates a state-of-the-art eleciricity diswribution networwith distribution losees of around 1.24%,

Il Distribution License in Delhi: Tats Powsr Delhi Distibusion Limited (Tata Power - DOL) was incorporated in July 2002 &8 Joint
anhura of tha Tala Power Company Limited (51%] and the Gowernment of the Nafioral Capilal Tamtory of Dalhi [459%) an the Public
Prwabe Parinership (PPP) model Tala Power - DOL serves customer bage af about 2,1 milllan, manages an ebsciriciy dstibution
neswnrial about 12500 CKM. The ATAC loss levels hava been neduced from 53.1%in 2002 to 5.54% in 2025,

Il Distribution License in Central Qdisha: Tata Power Cenlral Odisha Distribution Limited (TRCOOL) is a Joind Venbure bebwaan

Tata Power ard the Gorvernmen of Ocdisha with the majonly stake beang held by Tata Power Company (51%), TPCODL serves

cusiomer bassa of 3.3 million over 8 vast distribulion arsa of 28,354 sq. km. Starting from 30.4%% al the time of acquisitian in June

2020, the ATAC lossas now sland al 19.6%. TPCODL manages an aleciidly distibulion neteork of 114119 Cat. Km.

Distribution License in Morthern Ddisha; Tala Power Marthern Ddisha Distibution Limited {TPNODL) was formed in Apr 2027

a3 8 Joint Verdure between Tata Power (51%) and GRIDCO Lbd (£8%] to camy oul the function of distribution and retall supply of

elechicity. TPNODL serves cuslomer base of 2 milion, spanning across an area of 27920 sq. kms. The ATEC losses for he year
sloed 8l 126 %l the end of FY 25 which is an achiewement of 449 % less than the tanget of 17.09% assigned by the Honble

QERC. TPMODL operates 564 power wansformers, 81168 diskribution transformers and 164629 chm of Network,

. Distribution License in Sowthern Odisha: Tata Power Southem Odisha Distibution Limited {TPS00L) slaried s operations in
January 2021, Wilth a consumer base of aboul 2.2 millen, TFSODL spans Tor around 48751 3q. kms, in the soulhem parls of
Odigha, TPS00OL manages and operates 112955 chm of network. The peak derand recarded was T98 MR,

1. Distribution License in Western Odisha: Tata Power Western Odisha Distnbusion Limited (TPWODL) is a Joint Venlure bebween
Tala Power {31%) and GRIDCO Limited (49%) and startad ils operalions in January 2021, TPWODL had a registened austomar
base of 2.2 millen covering 48,373 s, km, TPWODL manages and aperates 692 power trarsformers, 82752 distibution
transformars, 179684 Cht. Km. of Network. The ATAC losses during FY 25 were 17.1 %. Peak demand recarded was 1780 MW

W1l Distribution Franchises in Ajmer: Tata Power Ajmer Distrbufion Limited (TPADL) & a disiribution franchizee having signed a
Cigtnbusion Franchisss Agressnent (DFA] with Ajmes Vidyut Vilean Ngam Limited, TRADL 18 resporgible for operaing and
maintaining the dstribuiion network in 4jmer City and managing #e biling and collection across an area of around 200 Sg. Kms.
TPADL has conlribubed lowards reduction of ATAC kessas from 17 2% 4o 7.8,

Propased area of supply, its description and numbaer of consumers proposed to be served: The Tata Power Comparty Limiled

sk fo undertake distribution and supply of power in the geographucally connecled area comprising of three (3] revenue distrlcts of

MESCOM nemely Shivamogga, Dakshin Kannada and Udupd. The aforementicned areas cover either endirely or partially the area of

1. Bhivamogga City Corporation 2. Mangaluru City Corporation 3. Udupi City Municipal Council 4, Shivamagga Mahanagara

Palike 5. LIkl City Municipal Council

TPCL vall serve mare fhan 34,600 (Thirty-Four Thousand S Hundred) corsumens by te end of 3 years from gran of Licence.

Contact details of the nodal person from whem copy of application may be obtained forinspection or purchase:

pacted consumer sentiments,” squeeze margins.

said B Thiagarajan, managing
director at AC manufacturer
Blue Star. “People are in wait-

“After subdued sales growth
last fiscal, soft drink bottlers
are poised to see revenue rebo-

and-watch mode. Dealersare ynd to their long-term avera-

stocked up adequately and pri-ge growth of about 15% this fi-
mary sales (from companies to sca| driven by hotter sum-

trade) are weak."

He added that owing to a
sub- dued consumer
sentiment, se- veral brands
have not been ab- le to pass

on full price increa- ses.
Prices of copper, a key
competent for AC

manufactu- ring, a weaker
rupee and new
norms have pus-

REFGARFRMP RSO
ERIGAPTY: estimates,
AC unit sales have'
increased a
modera- te 15%
year-on-ye- ar thi

raRiIREya- tor
sales have se- en
about 10% up-

tick. It comes on
a low base of
M5 cooling

products had se-

mers and deeper penetration
into untapped domestic terri-
tories. But with rising sales,
competition is also on the rise
with newer entrants,” Crisil
said.

It further said that incum-
bents are expected to ramp up
marketing and distribu-
tion spends while also
expanding capacity
and distribution in-
frastructure, in a bid
to protect market sha-
re. “Asharp rise in
= crude prices due to
. the West Asia con-
| flict has driven up
| packaging costs, too.
| These will negative-
ly impact the indust-
ry's profitability by
up to 250 basis po-
ints,” the report said.

‘Anything
India Want,

Two Sides
Still Remain
at Odds

Cantact detals of the nodal person from whaom copy of applcation may be obiained for inspection or purchase:

Nama and Dasignation of Parson

ShriManish Dahake, Group Head - Nebwork Planning & Consumar Enginearing {City)

Address of the office from whare fo

Tha Tata Power Comparty Limited, Distrioution Cevision, Senapati Bapat Mang, Lower Paral,

(il | Nama and Dasignalion of Parson

Shri. Manish Dahake, Group Head - Natwork Planning & Cansumar Engineanng [City)

They Get'

(i) | Address of the affice fom where to
abdain copy of applicasan for

Thea Tala Prowar Company Limiled, Distibution Division, Serapali Bapal Marg, Lower Paral,
Murnbal 400013, Indea

FromPage1 FromPage1

oblain copy ol application for | Mumbai 400 043, India

inspacion orpurchase:

Dialailed application documents along with CO {in English} (on payment of Rs. 154- in cash or by DOY Chaque drawn on [The Tata
Perwer Company Limbted) payable at Mumbal |

[ivh] Duslaibed applicaion docurments {in English] (on paymen of Rs, 1000);

[w) | GO of dalailed application documenl (in English) (on payment of Ris. S00-);

10, Websile address Trom where he copy of applicaion and olher documents mentioned Thersn may e dewnlaaded free of cosl

‘Website: www tatapower.com

11. The Tala Power Compary Limited hersby confinms and declares that the Applicant duly complies with the additianal requirements lkaid

14,

Place: Mumbal
Durle: 257 May, 2078

cownunder Rube 3ol The Distribution of Elecirly Licence |Addlional Requinements of Capital Adequacy, Credibwarthiness and Code
of Gonduct) Rules, 2005 (smended from tima imea| notified by the Geniral Government. TPC has filed Licence Application as detaled
Fesreinabsowe and also end osed all e complancs documents as par of the application.

. I respanse ba B Pulic Molios published, every person wha intends o e suggestions’ abjecions can submil the same in English ar
Kannada languaga in weiting to amail id: asstsacykarci@gmail.com. In case of dificulty in accessing this fealure, the concemed
stakeholdier can contact the KERC Office on Mobile Mo.; 8147 144 627 or on email id: asst secykanc @gmailcom in betaesn 10:00 AM
ba 1500 PM on al The working days,

. A Parson who has submited his | her suggestion (| objection tmugh emal i menficned above need nol fle any hard copy of s

submission. Parsans whio do not have sccess b electranic media can fiks teir swygeston/ abjectien in 8 hard copy addresssd %o The

Secrelary, Kamalaka Eleciricily Regulatory Commision, Radness) No 16C-1, Milers Road, Kaverappa Layout, Vasaniha Magar,

Bengaluns Kamalaka 580052, within fhirty {30) days from the dabe of publication of this nofice, along with proof of sarvice on Mr. V. H.

‘Waile, Tata Power Company Limited [Tel: (81-22-67172853 Emai: vidyadhar wagledialapower.com] and should camy the ful name,

pastal address and E-mail addrass, ifany, of tha sender. Suggestions anditr cbjections recaived after § PM on 237 Jume 2026 shall not

b considered. Suggestions/Objecions filed through any othermode shall notbe considered.

TPC shall raply to each of fae abjactions fcommants received within fhres days of the receipd of fhe same but not later than 27 Jung

2026 for all the objedicrsicomments received 23 June 2028, Sdi-

Vidyadhar Hari Wagla
Chisf - Regulstory
The Tata Power Company Limied

nspectiomar purchase:

1| Detailed application documants along with GO (in English) {on paymend of Re. 1501 in cash or by DOV Chaque drawn on [The Tata
Fower Company Limied) payable s Mumiai),

[iv}

Deetalled appleation dacaments (in Englsh) jon payment of Re. 1007);

L]

1 | GO of detaibesd applicaion document (in Endish] (an payment of Rg, 500}

10.

1

14

Flaoe: Mumbai
Diate: 257 May, 2026

\Website address framwhere the copy of application and other decuments mentioned therein may be downloaded free of cost:
Websila:

Th Taka Poweier Company Limied heereby canlirme and declanes tal the Speldicant duly camplies with e addilional requirements kid
doran under Rule 3 of Tha Distnbausion of Blecinicity Licanea (Addional Requrements of Capital Adaquacy, Crediworiness and Code
of Canducl) Rules, 2005 (amended from fme time) nolifed by the Cenlral Govemmenl, TPC has lled Licence Apglicalion a5 delaled
hereinabose and elso enclosed all the compliance documents as part of the spplcation.

. Inrespansa fo the Public Mofice published, every person wh inlands fo file suggesfions! objections can submil tha same in English ar

Karnada language In writng bo emal i; asst secykercfomnal com. In case of dificulty in accessing this feature, the concemed
stakehclder can contact $he KERC Cfice an Mobile Mo 8147 144 827 or on emal it gssl.sacykerci@gmail.com in betwesn 10:00 AM
b 1500 P on &l theworking days

. & Person who has submithed his ! her suggestion § abjection through email id menfianed above need not fle any hard copy of i

submisson. Persans wha do nok have access 1o alectronic madia can file their suggestion’ abjection in a hard copy addressed ta The
Secrelary, Kamataka Electricity Regulatory Commission, Address: Mo 16C-1, Millers Road, Kaverappa Layout, Vasantha Magar,
Bengaluru Kamakaka 560052, within thirty {30] days from the dale of publication of s nofice, along with proof of serdce on
Mr. W, H. Wagle, Tata Power Compary Limied [Tel: {31-22)-6T172053 Emall: vidvadhar.wagleftatapower com) and should camy the
full name, postal address and E-mail addrass, if any, of the sender, Suggestions andior cbjections receivad after 5 PM on 237 June
J26 shallnot be considerad. Suggestions!Objections filed through any ather mode shal not be considarad.
TPC shall reply to each of the abjecions /commerds racaived within three days of the receipt of the same but rct later than 277 June
2026 for all the chjections/commenss recaived il 13 June 2026, Sl
Vidyadhar Hari Wagls
Chief - Regulsiory
Tha Tala Power Company Limiled

“India can count on me 100%.
If they have any (need for)
help, they know where to call
They call right here. We are
doing well. We are setting re-
cords,” said the US President.
“We have a record economy,
record stock market. And
anything India want, they
get. And I'm a big, big fan of

Prime Minister Modi.”
Trump also praised Marco
Rubio. "He's going out as the
greatest Secretary of State

in the history of the US.
That's good. Well, you have
some big ones there. When
you have Marco, Sergio ...
you are getting the big stuff,"
Trump said. "l know you're
going to represent us well.
Everybody, enjoy your eve-
ning. And it's an honour to
talk and say hello to Prime
Minister Modi. And let him

know I'm a big fan."

2]

Trump said, “Both sides
must take their time and get
it right. There can be no mis-
takes!"

A day earlier, the US Presi-
dent said Washington and
Iran had “largely negotia-
ted" a memorandum of un-
derstanding on a peace deal
that would reopen the Strait
of Hormuz, which before
the conflict carried one-fifth
of global oil and liquefied
natural gas shipments.

The two sides remain at
odds over numerous diffi-
cult issues, such as Iran's
nuclear ambitions and Teh-
ran's demands for the lifting
of sanctions and the release
of tens of billions of dollars
of Iranian oil revenues fro-
zen in foreign banks.

There was no immediate

response from Iran's go-
vernment.




>
TATA
TATA POWER
THE TATA POWER COMPANY LIMITED,
Bambay Houss, 34, Hori Bady Steesl, Mumbai - 800 001, India, Tel: (122) 5565 8230 Faxc (31 12) 5555 5501 Websile: wawiatagowst com CIN: LIESZONH1HEPLCDO0SST

PUBLIC NOTICE

Hotice inviting suggestionslobjection on the Application filed by The Tata Power Company Limited for grant of Distribution
Licence under Section 14 and Section 15 of Eleciricity Act, 2003 far faur (4) revenue districts of GESCOM namely Ballar,
Kalaburagl {Gulbarga), Ralchur and Yadgir.

THE ECONOMIC TIMES | BENGALURU

16 JECOMoNY

RBI NEED NOT INCREASE RATES IN JUNE, THEY SUGGEST

Bank Economists Back Rate Hike in H2 FY27

[Casa Mo, MPHISIZTE
1. TheTata Power Company Limited (Tata Power) has fled anAppicaton |Case Mo, MP 05/2026) before the Kamatzka Elechriciy Regulatory
Commission (KERCICommission) for grant of Distiuion Licence to TPCL for the geographically connected areas comprising of four
[4) ravanue districts of GESCOM namely Ballari, Kalaburagi (Gulbarga), Raichur and Yadgir, undar Sections 14 and 15 of Eleciricity
Aecd, 200 | The: Act| read wilh Kamalaka Eleclricly Regulatory Commission, KERC (Licensing) Reguisfons, 2004 and olher applicabie
Rules and Regulatiors. The Commission has directed Tata Power o publish a Public Motice under Section 15(2) of thefct,
2. Tha salient features of the Application are briefly provided balow:

April policy review. expect 50 bps of hikes, split equally
“Discussions at the meeting were lar- between June and August. However, if
gely centred on the war, the risk of a there is no hike in June, the repo rate
pick-up in inflation and how much could be hiked by 50 bps in August,”

Rozebud Gonsalves

Mumbai:Bank economists have con- *

r— - = P veyed to the Reserve Bank of India the Sahay said in a report on Thursday.
'ﬁw'ﬁmi”w_ﬁ — The Tata Pouwer Company Lmed - (Rél) that interest rate hikes would global growth slowdown would be RBI governor Sanjay Malhotra has
fakdress of Applicant's Registered Offce: Bambayy Floust 24 Heme Mody Sires Muribai 400 001 be necessary in the second half of im- said in his recent interactions that
Matura oflicanss applisd for: Distribution License under th proviscof Section 14 ofthe Act the fi- nancial year to contain the pacted, now that the war has lasted even if the central bank looks
Apgicant's principal place ol business Geographically connected areas comprising four (4) revenue districts of second-ro- und impact of the West & this long,” an economist who through

GESCOM namely Ballari, Kalaburagi (Gulbarga), Raichur and Yadgir Asia conflict and maintain stability. astangied 3 g%tﬁd foeRGtesAdie®R  the first-round impact, it would have
3. Othersalient faaturas of the Application: Most economists were of the view BH”%E@? many economists to take rate action if production and

BYMEY for a rate hike." trANsRBRIPLIaSS EreRsRerally try
to ‘look through' the first-round im-
RISK OF PERSISTENT INFLATION pact if we believe that it is transitory
Anubhuti Sahay, chief economist at and will dissipate quickly,” Malhotra

lﬂlm! Standard Chartered Bank, however, said at an IMF conference on May 12.
' , t, expects the central bank to start incre-“However, if a sustained increase in
”i ” ‘ asing interest rates from the June po- prices drives up wages, production
licy review, as a sharper-than-expec- and transportation costs (second-ro-
Iran conflict proves to be elusive,” ted depreciation inthe rupee hasrai- und effects) and leads to generalisa-
Radhika Rao, senior economist at sed risks for a surge in retail inflation. tion of inflation pressures, the ‘look
DBS Bank, said in a note on Friday. ) “The r]sk of persistent inflation is through’ approach is no longer opti-

RBI held the repo rate at 5.25% in its likely to trigger a policy response. We mal, requiring tighter policy.”

that the central bank need not
increa- se its benchmark repo rate
in the June policy review.

The closed-door pre-policy consulta-
tive meeting on Thursday was held
against the backdrop of a prolonged
Iran War, high crude oil prices and
he- ightened inflationary pressures.
“Markets are likely to increasingly
price in the likelihood of a hike, espe-
cially if the rupee remains under
pressure and a resolution on the US-

+  The Tata Powar Company Limilad & cabering fo the powar damand of the consumars across Mumbai, Ajmer, and in fhe stabes of Dalhi
and Odisha.

+  Tata Power Distribufion - Mumbai has a cuslomer base of cver 08 milion corsumars in Mumbai across an area of 485 Sq. kme, witha
network length of 4850 CKM and mare fhan &9.89% reliability, which is ameng the highestin the courry.

+  Taka Power has remarkable parformance al Tala Power - DOL, Tala Power Cendral Odisha Disinbufion Limited (TPCODOL), Tala Powar
Horthem Odisha Distribution Limited (TPMOOL), Taka Powar Scuthem Odisha Distribution Limited (TPSO0DL), Tata Power Wastam
Odisha Distribution Limbed (TPAWODL), Tata Power Ajmer Distrioution Limited (TEADL),

+  Tata Power has been engaged in the business of distnbution of electncity for ower a ceniury and is therslry in possession of urrvalied
eperise and capabiies o manage the increasingly complex electricty distibution business, The Petitoner intends o leverage rultips
synenges and thus caker §o the ever-increasing power demand of consumers in e praposed area of supply ie. the geographically
connected area camprising of fouwr {4) revenue districts of GESCOM namely Ballari, Kalaburagi|Gulbarga), Raichur and Yadgir.

+  The proposed area for which Tha Tata Powar Comparry Limited is seaking Distrioution Licerse, prasantly falls within the disiribusion
area of Gulbarga Electricity Supply Company Limited (GESCOM)L

4. Legal $tatus of the Applicant and Registration Mo.: Hi
Pulblic Limited Compary -CIN [LZE320MH 191 8PLCON0SET] Coal India
5. Sharehalding Pattern: plans  syngas
Sr.Na. | WameofShareholder Na. of shares held |31" March 2025] ~” J KC e m e nt ﬁ;‘;{eds aw‘lﬁ
ii} Bromoter & Promoter Graup 1447257565 ’ ‘ disruptions
[il} Fublic 1R9R051 82 New Delhi:
il Man Framoter - Mo Public [ A E TF Certified State-owned
fiv} Shares Underiying DRs [ Tatib plans t?
| Share iy Enle o ’ J. K Cement Ltd. A
v To IBEI3IEAT gas produc-
6. Managemert Prafile (Board of Directors): (CIN: L17223UP1994PLC017199) tion Snits ei-
Sr. Nam and Designation Qualificatian Area of Expertise Exparience Registered Office : Kamla Tower, Kanpur-208001, Uttar Pradash, India ther at pit-
':“" - = " TR —r—v—— - s e Telephone ; #91-512-2371478/81, Fax ; +91-512-2359854 head loca-
I, Matargan Chandrasekaran, |- 5 In Computer Agpications, | = Chalmman o g ver 36 yean - - . . tions or
Non-Independent, Non- Exscutive | Repicnal Engineering College, Email : comp sec@jkcement.com | Web © www kcement. com adjacent to us-
Director, Chairparson Tl'd':f er industries
+ Hemorary ‘Decter of Letters', | = Leadesshin in global Business EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS such as fertil-
T Evgiaiy Colige, | sporsbers FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2026 iser units, di-
2 |Or. Praveer Sinha, Managing |+ Ph.D. from Irdian Instifute of | - Power sectorexpert Chvear 35 years [ if Crares) iron and gas-
Director A CEO Tachnology, Delhi P pp— based power
+ Maslars in Busness Law from | + Leadarship in power ganeration plants  amid
Waborial Law School Bangalore | anddistrbution disruption in
« Electical Engineering degres gas supplies
fram Disthi Coliega ofEngnearing S\;Jeest to ,&22
31 M= Apjali Bansal, Indspendert |+ Bacheler's in Computer| =Espertise in corporate governance | Owvar 30 years conflict
Hon-Execuive Direct Engineeri e
S 2 Total Income from Operations 392879 | 350900 | 3627.06 | 13.916.84 | 1205210 sources said.
= Masler's in Intematonal Finance | = Experience in lechnology ard " Coal India
and Business from Columbia | financisl services seclars 2| Net Profit before Interest, Depreciation, Exceptional ltems and Tax 681,93 556,80 762,90 2,387 .81 2,043 85 Ltd (CIL),
Uriversity Met Profit for the Pericd before Share (Loss) in Associates and Tax which ac-
5
4 | M AshakSinha, ndeperdentblon- | = Bachelar's in Chemical| = Exlersive experignce i (he| Cwver 38 vears 3| (before Exceptional and Extracrdinary ltems) 443.58 31609 535.02 1,497.54 | 1,138.45 counts  for
Execuive Directar Engineering fram IIT Kanpur energy sectar Net Profit for the Perind before Tax over 80 ger
d . i cent of do-
MBAfrom 1M Bangalora Em;ﬂ%ﬂ:&nm and Maragng L (after Exceptional and! or Extracrdinary ltems) 443.54 268.28 534.96 1,443.85 1.242.39 mestic | coal
output, has al-
5 [ Mr Rajv Mehrshi, Independert | - Master'sin History = Fammear Comptraller and Auditor|  Onwer 40 years = | Met Profitfor the Period after Tax s
Non-Execuive Director Ganeral of India in civil sarvices 7| (after Exceptional and! or Extraordinary Items) 330.68 17261 361.33 957.99 8r2.a7 gzgéteps to
= MBA from Univarsily of| = Exparise in public admirisiration 1 i develop such
Shrathehyde, UK and framnpe Total Comprehensive Income for the Period coal-to?syn-
i |Ms Vibha Padakar, Independert | - Chartersd Accountant « Managing Directar and CEOQ af| Ower 30 years 6| [Comprising Profit/{Loss) for the Period (after tax) and 371.66 183.09 360.41 1.062.76 867.53 gas facilities.
Mon-Exacufve Director HDFC Life Insurance Campary Other Comprehensive Income (after tax)) In line with
= Experige in finance and insurancs I i . " | the National
seciors ; F:;j:f;f:'; i‘“f‘;f Eﬂﬂm} 77.27 77.27 77.27 77.27 7727 Mission Conl
7 [Mr. Saursbh Agrawal, Mon- |+ Bachelor's in Chemical|» Group Chisf Finencial Officer of| Over 25 years Gasifica- tion
Enecufive Diractor Enginesring fram IIT Rcarkas Tala Sors 8 | Reserves [excluding Revaluation Reserve) 6,256.24 5,886.47 | 5.221.16 6,256.24 5.221.16 and the gover
« PGOM from 1M Calua  Expertise in comarale frsance and 8| Security Premium Account 756,80 756,80 756,80 756.80 756.80 Cigif:t tSo o
Bimlay 10 Met Worth 7,080.31 &, 720.54 6,055.23 708031 | 606523 hance
B [Mr. Sanjay V. Bhandarkar, | - MBAfrom SLRI, Jamshedpur « Former Managing Direclor of| Cher 30 years 11| Paid up Debt Capital/Outstanding Debt 498020 513043 4.861.33 4.890.20 4 86133 domes- tic
Independent Mon-Exsculive Rofhschild India I - - chemical and
Dlirector - Experionce i invesiment banking 12 | Ouwistanding Redzemable Preference Shares MA M A MA A feedstock
and corporale finarce 13| Debt Equity Ratia 0.86 0483 0.97 0.88 0.87 security, CIL
% | Mr. Tarun Bajgj, Independant Mon- | * Bachelor's in Commercs from Shri | « Formar Rewenue Sacrefary,| Ower M years Basic and Diluted Earnings Per Share (of T 100- sach) ) _ U el’wlcc’oall-tEJQ
Execuive Directar Rarn Gollege of Comnmarce, Dalhi | Gavemmantef India i civil services 14 {Not Annualized except Period / Year ended ) 43.08 2280 46.64 128.44 11144 é%}h -gas facili-
Uriversily : ties to cater to
« MEA from Indian Insfhse of | - Expertise in finance, teation, and 15| Capital Redemplion Resarve MA MNA MA A MA the market de-
Managementdhmedabad public adminisiration 16 | Debenture Redemption Reserve c - 1,75 - 275 mand],:or syn-
+ M.Sc. from London Schaal of 17| Debt Servica Coverage Ratio 282 213 2.04 2.39 1.1 Do bower
Ecanomics and Puolitical Sciance . . p
18 | Interest Service Coverage Ratio T48 5.42 742 6.12 485 plants/DRI or
10 | Pramod Aganwal =B, Tech (Chdl] - 1T Muminal = Former Chaimran and Managing | COwer 30 + years B B fertiliser
Independent Mon-Execufive Diractor |"::"-1_|:_":' of Coal ||_"':"3 in civil sarvicas Metes plants, sourc-
Director gg't?jﬁ#ﬁr;“up:dlr ?::;’:;’I a 1 The above is an extract of the detailed format of Audited Quarterty Financial Results filed with the Stock Exchange under Regulation 52 of the Listing es said.
T : T Pw i Ragulations. The full formal of the quarter and year ended consolidated and standalone inancial resulls are available on the Stock Exchange websites:- The compa-
» M Tech [Uesign Engresdng) i1 | - rqeclmﬁ_agewaﬂ. woww nseindia com, www Bssindia.com and on the Company’s websile waww. jkoemenl.com ny plans to de-
Deethi. = Slrategic allianoes velop such fa-
+Tactical planning 2 Key Standalone Financial Information: cilities either
7. Sumanary of activities and past enperience in simikar activities: STAHDALONE on  Build-
I the ebectricity distribution sector, Tata Power is providing uninterupsed, affordable, and reiable power supply 1o consumers across e Own-A'Oper-
Mumbss, Ajmer, and in the stales of Delhi and Odisha ate (BOO) or
L Distrilistlen License in Mumbai: The Han'tile MERC aranted 2 Distrisutian Lizarse o Tata Power (Distinutian Lissnge Ma, 1 of Build-A‘Op-
2014} for a pariod of 25 years for Mumbai City, and part of Mumbai Suburban Area, [areas of Mira Bhayandar Municipal Carporation erate-A'Main-
inchuding erea covered under Chene and Varsave). Tala Power Distribution - Mumbai has a customer base of ower 008 milion tain (BOM)
cengurrers in Mumbal acreas an aren of 485 Sg. kma,, with a network length of 4,850 C¥M and peak derrand of 1,075 MW, Tata basis with
Power Diskribulion-Mumbai operates a slals-al-he-arl leclicity deslibution nebwark with distribulion losses of around 1.24% Syngés to be
. Distribution Licenss in Delhi; Tata Power Delbd Distribution Lirreted (Tata Power - DOL) was incorporaled in July 2002 a5 8 Joinl 1| Total Income from operations 3,726.56 3,258.63 342317 13,138.74 | 11,3657.23 produced
‘fanhura cf the Tata Power Company Limilad {51%) and the Govammant of the Malional Capital Terribory of Dalhi {4%%  an the Public o .
Private Parinership (PPF) model. Tata Power - DDL serves cuslomer bass of about 2.1 million, manages an electricity distribution 2] Not Profit befura Intarest, Deprecialion, Exceptional kems and Tax B70.47 534.45 736,36 2,331.05 1,987.30 gg\ggoaelr?ér
restwnr o aboul 12500 CEM, The ATEC loss bevels have been reduced from 53,1% in 2002 1o 5.54% in 2025 Met Profit for the period (before Tax, Exceptional ?
I, Distribution License In Central Odisha: Tata Power Cantral Odisha Disyioution Limied (TPCODL is 2 Joint 'enbure between 3 andiar Extraordinary items) 458 67 321.59 533.44 153874 | 1,170.62 ;:ﬁnsor .Ig’
Tala Power and the Gaovermeenl of Odisha wilh the majorly slake being held by Tata Powsr Company (51%). TPCODL serdes a S €y sala.
cuslomer base of 3.3 milion ovar a vast dislnibufion area of 29,354 5. kme Starting from 30.40% at the fme of acguisition in June Met Profit for the Period before Tax yng as
2020, the ATAC losses naw stznd at 18.6%. TPCOOL manages an slecincity disroution neswarkof 114119 CkL Km. 4| tafer Exneptionsl snd/ or Exreordinary hems) 459.67 27559 587.62 | 148374| 1.225.00 serves as a
IV. Digtribution License in Northemn Odisha: Tata Power Northern Odisha Disfribution Limibed (TPMODL) was formed in Apnl 2021 versatile feed-
& @ Joinl Venfune between Tata Power (51%) and GRIDGO Lid (49%) fo camy oot e function of distibution and retall supgly of Met Prafit for the Period after Tax stock for the
eluclricity, TPNODL serves customar base of 2 million, spanning acress an area of 27520 sq. ks, The ATSG lessas Tor e year 5 (after Exceptional and/ or Extraordinary ftems) 344 .54 180.54 412.71 1.033.34 251.27 production of
stood at 126 % al the and of FY 25 which is an achievament of 4.49 % less than fhe terget of 17.09% assigned by the Hon'ble clean fuels
QERC, TPNODL cperates 566 power transfonmess, B1168 datnbution transformers and 164629 dem of Metwork Total Comprehensive Income far the Period fer tilisers !
V. Digtribution License in Southern Odisha: Tata Power Southem Odisha Distibution Uimited (TFS00L) starbed its operations in - M . . !
January 2021, With a consumer base of about 2.2 millon, TPSODL spans for arund 48 751 S, kms. in the southem parts of 6| [Comprising Profit for the Pen-::u_:l (after tax) and 346.58 179,70 410,13 1.032.87 84791 chemicals,
Odisha, TPSOOL mareges and aparatas 112955 ckim of natwark. The peak damand recordad was 738 WA Other Comprehensive Income (after tax)] and  power
V1. Distribition License in Western Odisha; Tata Power Westem Odisha Distibulion Limded [TPWODL) i5 8 Jord Venlure bebween Pald-up Equity &I Capital generation.
Tats Powsr [51%) and GRIDCC Limitsd (495} and staried its oparafions in January 2021. TRWODL had a ragistered customer 7| PAad-up Equity share Lapila 7737 77 97 77 27 17.27 77 97 Iriztial
base of 2.2 milion covenng 48,373 sq. k. TPWOOL manages and oparates 602 power transformers. 82752 distrbution [Face Value of T 10/- Per Shara) : ' ' ! atd  has
translormirs, 179634 Ck1. Km. of Netaork, The ATEC ksses durning FY 26 wene 17, 1%, Peak demand recordidwas 1750 MY, - - - P - ready floated
Wil Distribution Franchisee in Ajmer: Tata Power Ajmer Distrbution Limited [TPADL] Is a dsiributon frandhises having soned a 8| Reserves (excluding Revaluation Reserve) 6,126.61 5.780.03 5,209.64 6,126.61 5.209.64 an expression
Dislrbubion Franchises Agreamant [DFA) wilh Ajmar Vidot Vian Migam Limied. TPADL & msponsible for oparaling and 8| Securty Premium Account THE.80 T56.80 756,80 756,80 THE.80 of interest for
mainitaining the distribufion network in Ajmer City and managing the biling end collection acrese an area of around 200 Sq. Kms. identifyin
TPADL has coninbuted towards reduction af ATSC losses from 17,25 to 7.0%, 10 Net Worth 6.960.63 6,614.10 6.042.71 6,960.68 6.043.71 prospfeycti\g/;e
& Proposed area of supply, its deseription and number of consumers proposed to be served: The Tata Power Compary Limited 11| Paid up Debt CapitaliOutstanding Debt 4,990.20 5,098.82 4,961.33 499020 | 4.961.33 bidders to de-
seeks o underlake distibution and supply of power in fw geographically conneded anea comprising four (4] revenue districts of r to-
GESCOM namely Ballari, Kalaburagi (Gulbarga), Raichur and Yadgir. The aforementioned areas cover either endraly o partislly 12| Outstanding Redeemabie Preference Shares NA MA MA NA MA Xil)o/r}?gcaosal to
he area of 1. Ballari City Carporation 2. Kalaburagi City Cosporation 3. Raichur City Corporation 4, Siraguppa City Municipal 13| Debt Equity Ratia 087 0.as n.a7 0.87 0.a7 cilities fa-
Council 5. Shahabad ity Municipal Council & Sindhanur City Municipal Council 7. Shahapur ity Municipal Council - - f on
8. Surapur City Munic|pal Counell 9, Yadair ity Municipal Counecil 14 Basic and Df'l""tﬂd EE""'"'QE_PE' Share (of ¥ 1.':'-' gach] 44 59 23,36 53,41 133,73 1017 BOO or BOM
TPC wil serve mare than 51,000 {Fity-one Thousand) consumers by the and of 3 years from Grard of Licence. (Mat Annualized except Period / Year ended ) : ‘ ’ ‘ ’ basis, where
9. Contactdetails of the nodal person from whom copy of application may ba obtained forinspection or purchass: 15| Capital Redemption Reserve NA NA HA NA NA deVGIo;%ers erl
{il | Marmaand Designationof Parson | Shei Manish Dahake, Group Head - Network Flanring & Consumer Engineering |City) - consortia wi
- - = - - - — 16| Debenture Redemption Reserve - - 375 = 375 produce syn-
{il | Address of the offioe Tom whane fo | The Tala Powes Gompary Limited, Distribution Division, Senapati Bapat Marg, Lowar Paral, 1 - - ' as from coal
obtain copy af appleation Tor | Mumbal 400073, India, 17| Debt Servica Coverage Ratio 2.87 2.06 2.83 2.3 1.86 9
inspacion arpurchase: 18| Interest Service Coverage Ratio 74T 5,34 T 6,10 4.80 upodeorsed o
(i) | Dwlailed applcalion documants alang with CO {in English) (on paymant of Rs. 150 in cash or by DDY Chequa drawn on [The Tata Enogels
Fovwer Cormpany Limiled] payable al Mumbai) 3 These financial results have been prepared in accordance with Indian Accounting Standards {Ind-AS) as prescribad under section 133 of Companies Act 2013 sourceé said
[iv} I:IelalEdapplxmmdnr:urrlﬁr'l‘,?.-:l-'nEngllsl'.lljﬂn p@-_.-r";e-‘nll‘.-fﬁs.‘liﬂ'-:l_ resad with Rule 3 af the Companies [(Indian Accounting Standards) Rules 2015 and relesant amendment therealber, The Said financal resulls of the Parent Under thé
[w) | CDod detailed application decument (in Engbsh) [on payment of Rs. S00-); Company and its subsidiaries together referred as the *Group” have been prepared in accordance with Ind AS 110— Consolidated financial statermants. first model, a
10. Website address from where the copy of applization and sther documents mentisnad tharein may be dewnloaded free of cost: syngas  pro-
\Website: www tafapower.com For and on bahalf of the Board of Directors duction facili-
11, The Tala Peoeer Comparn Limiled hersty confirms ard declands tha the Applican duly comphes wilh the addilianal requirements id ty will be set
dowam under Rube 3 of The Distribution of Electricty Licence {Additional Requiremants of Capital Adequacy, Credibworthiness and Code up at Fhe CIL
of Canduct) Rubes, 2005 [amended Irom lime Sme) notified by e Geniral Govemment, TRC has fled Livencs Application as detaled e Sl Or. Raahavest Sinahania mine pit head
Fereinabonwe and also enclosed all the compliance documents aspan of the a pplication. ) - Rag . P g areas with
12. Inraspansa ta the Fublic Matics published, avary parscn wha intends to file suggestions/ abjaciions can submit the same in English ar Place: Gurugram Managing Director multiple  in-
Karmada language in wiling to emall id: assd secykerciligmall.com, In case of dfficully in accessing this feature, the concemed Date : Z3 May, 2026 DIN: 02426556 dustrial con-
sikeholder can contact the KERC Office on Mobile Mo.: 8147 144 627 or on email id: asst secykan @gmail.com in bertaeen 10000 AM
sumers.The
1o 01500 P o al e working days, 7] V7 7 J— primary aim
13. & Person who has submitied his | her suggestion | objectian throwgh emal id menfioned above need nol dle any hard cogy of s v e JKMaXY | Jkeement e ; )
submission. Parsons who do not have access bo electranic media can fike heer suggestion/ objection in a hand copy addressed fa The JKsuper JHSUREr | Jksuper LI Bt rants— | WNed I IH,"! f WealiMa lf’ Is to estak?llsh
Secrelary, Kamalaka Eleciricity Regulatory Commission, Address: Mo 16C-1, Milers Road, Kaverappa Layout, Vazantha Magar, et — | [Fmang] [FRETET) " Wit Comomt Bamci Pt m@ syriggas within
Bergaluns Kamataka 560052, within Sty (30} days &om the date of publication of this notice, along with proof of sandce on i TR =T e Wall Bty availa- ble CIL
Mr. . H. Wagle, Tata Power Company Limited [Tel: (91-22|-67172353 Emal: vidyachar, tataporaer.com] and should caery the o land,
full name, postal addrass and E-mail address, if any, of the sender. Sugoestions. andar conections racsived afer S PM on 237 June 4 } dreriont f IR CEMENT % JK xf preferably at
2026 shall notba considered. Suggestions/Objaciiors fled frough any cthar mode shall not be considarsd. e ShieldMax Eﬂ[ﬂ@@ﬂﬂl TH LO" SJKPROFI pit heads, to
14, TPC shall reply to each of the abjections comments received within fires days of the receipt of the same but nat later than 27 June w imEETy Lintesroal Watwprof Putty White Portland Cement FRLMIUM ADGESES § SROUTS [RsIR s supply
2026 for allthe ahjectionsicomments received 23 June 2026, Sl syngas to
Vidyachar Hari Wagls nearby  in-
Placs: Mumbai Chief - Regulstory dustrial clus-
Darke: 25" May, 2006 The Tala Power Company Limited ters.
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	AI-assisted Cheating
	No Big Setback
	real-world problem solving, case-based discussions and collaborative exercises that reflect how work gets done to- day,” said Ashish Kumar Singh, chief human resour- ces officer at Meesho.
	  From Page 1
	At Deutsche Bank, the appro- ach to countering AI-assisted cheating includes assessment platforms with built-in safe- guards that can identify unu- sual response patterns and flag potential inconsistencies and competency-based inter- views that go beyond theoreti-
	Recruiters, however, do not
	see AI-assisted cheating as a big setback.
	It is unlikely to reverse the
	cal knowledge.
	overall shift toward flexible and digital hiring models, with remote hiring remai- ning essential to accessing di- verse talent pools, said Deloit- te’s Sagar.
	“The assessment platforms we use are equipped with ad- vanced monitoring capabili- ties, and are designed to auto- matically detect and flag ano- malies like the use of unaut- horised browser extensions or unusual activity in real-ti- me,” said Madhavi Lall, head of human resources, Deut-
	Edtech platform Scaler is re-
	designing assessments to eva- luate higher-order thinking,
	judgment,
	problem-solving
	depth and practical applica- tion, areas where over-relian- ce on AI without real under- standing manifests quickly.
	sche Bank Group India.
	Hiring processes at ecom- merce company Meesho are evolving through AI-powered assessments with human-led evaluations. The company uses AI-assisted interview frameworks, secure browser environments for virtual in- terviews, and advanced video
	“Like many companies, we
	have observed occasional in- stances where candidates ap- pear to use AI tools in real ti- me during interviews or as- sessments.
	However, rather than trea-
	analytics to enhance as-
	ting this only as a policing
	sessment quality and
	problem, we believe the
	integrity.
	larger shift is that com- panies will increasing- ly need to evolve assess-
	“These help us evalu-
	ate candidates more
	holistically while also
	ment  themselves, since tradi-
	methodologies
	identifying
	inconsis-
	tencies,
	unusual
	tional question-ans-
	patterns or po-
	wer formats are
	tential misuse
	naturally vulnerable to AI- assisted respon- ses,” said Aks- hay Raje, head
	more
	of external to-
	ols during as-
	sessments.
	We are also
	designing
	in-
	and culture, Scaler.
	of
	people
	terviews
	around



	Wait-&-watch Mode
	en a year-on-year decline in peak summer sales due to a milder season.
	LOW FOOTFALL AT STORES Kamal Nandi, head of the app- liances business at Godrej En- terprises, said although tem- peratures have soared in the north, the demand is not ro- bust, with stores reporting low footfall. “People are reac- ting to the increase in fuel pri- ces. Discretionary spending is getting impacted,” he said.
	  From Page 1
	For the first time, dairy beve- rages are competing with car- bonated drinks, said executi- ves.
	“India’s extreme summer this year is visibly reshaping refreshment choices, with da- iry-based beverages showing a strong surge in demand du- ring the 6-9 pm refreshment window,” said a spokesperson
	Industries, which makes milkshakes and other dairy beverages. “We are seeing a clear behavioural change, with cold coffees and
	for
	Britannia
	The past week has seen heat-
	waves across parts of India, with the weather forecasting agencies warning that tempe- ratures could soar to 49 degrees Celsius across north, east and central India. The India Meteo- rological Department said in its seasonal guidance that “se-
	increasingly competing with, and in some cases replacing, carbonated soft drinks.”
	milkshakes
	In contrast, sales of cooling appliances such as air-condi- tioners and refrigerators have remained below industry ex- pectations despite recurrent heatwaves in many parts of the country.
	vere
	heatwave
	conditions
	across various parts of India are very likely till June 4.”
	Crisil Ratings said in a re-
	port that a hotter-than-nor- mal summer could improve revenues of soft drink bottlers this financial year, though higher input costs and inten- sifying competition might squeeze margins.
	“There is some sales move- ment in the north and west, but demand is not uniform. The in- crease in petrol prices has im- pacted consumer sentiments,” said B Thiagarajan, managing director at AC manufacturer Blue Star. “People are in wait- and-watch mode. Dealers are stocked up adequately and pri- mary sales (from companies to trade) are weak.”
	“After subdued sales growth
	last fiscal, soft drink bottlers are poised to see revenue rebo- und to their long-term avera- ge growth of about 15% this fi- scal, driven by hotter sum- mers and deeper penetration into untapped domestic terri- tories. But with rising sales, competition is also on the rise with newer entrants,” Crisil said.
	He added that owing to a sub- dued consumer sentiment, se- veral brands have not been ab- le to pass on full price increa- ses. Prices of copper, a key competent for AC manufactu- ring, a weaker rupee and new energy norms have pus- hed costs up across the category.
	It further said that incum-
	bents are expected to ramp up
	marketing and distribu-
	tion spends while also
	expanding capacity and distribution in- frastructure, in a bid
	According to in- dustry estimates, AC unit sales have increased a modera- te 15% year-on-ye- ar this month
	to protect market sha- re. “A sharp rise in
	crude prices due to the West Asia con- flict has driven up packaging costs, too. These will negative- ly impact the indust- ry’s profitability by
	refrigera- tor sales have se- en about 10% up- tick. It comes on a low base of 2025,
	while
	when
	cooling
	up to 250 basis po-
	products had se-
	ints,” the report said.
	‘Anything India Want, They Get’
	  FromPage1
	“India can count on me 100%. If they have any (need for) help, they know where to call. They call right here. We are doing well. We are setting re- cords,” said the US President. “We have a record economy, a record stock market. And anything India want, they get. And I'm a big, big fan of
	Prime Minister Modi.”
	Trump also praised Marco Rubio. "He's going out as the greatest Secretary of State in the history of the US. That's good. Well, you have some big ones there. When you have Marco, Sergio ... you are getting the big stuff," Trump said. "I know you're going to represent us well. Everybody, enjoy your eve- ning. And it's an honour to talk and say hello to Prime Minister Modi. And let him
	know I'm a big fan."

	Two Sides Still Remain at Odds
	  FromPage1
	Trump said, “Both sides must take their time and get it right. There can be no mis- takes!"
	A day earlier, the US Presi-
	dent said Washington and Iran had “largely negotia- ted" a memorandum of un- derstanding on a peace deal that would reopen the Strait of Hormuz, which before the conflict carried one-fifth of global oil and liquefied natural gas shipments.
	The two sides remain at
	odds over numerous diffi- cult issues, such as Iran's nuclear ambitions and Teh- ran's demands for the lifting of sanctions and the release of tens of billions of dollars of Iranian oil revenues fro- zen in foreign banks.
	There was no immediate
	response from Iran's go- vernment.

	Economy
	RBI NEED NOT INCREASE RATES IN JUNE, THEY SUGGEST


	Bank Economists Back Rate Hike in H2 FY27
	April policy review.
	expect 50 bps of hikes, split equally between June and August. However, if there is no hike in June, the repo rate could be hiked by 50 bps in August,” Sahay said in a report on Thursday.
	Rozebud Gonsalves
	“Discussions at the meeting were lar- gely centred on the war, the risk of a pick-up in inflation and how much the global growth slowdown would be im- pacted, now that the war has lasted this long,” an economist who attended the meeting said on condition of ano- nymity.
	Mumbai:Bank economists have con- veyed to the Reserve Bank of India (RBI) that interest rate hikes would be necessary in the second half of the fi- nancial year to contain the second-ro- und impact of the West Asia conflict and maintain stability.
	RBI governor Sanjay Malhotra has said in his recent interactions that even if the central bank looks through the first-round impact, it would have to take rate action if production and transportation costs increase.
	“RBI also asked for long-term views on rates, where many economists cal- led for a rate hike.”
	Most economists were of the view that the central bank need not increa- se its benchmark repo rate in the June policy review.
	“In a supply shock, we generally try to ‘look through’ the first-round im- pact if we believe that it is transitory and will dissipate quickly,” Malhotra said at an IMF conference on May 12.
	RISK OF PERSISTENT INFLATION
	The closed-door pre-policy consulta- tive meeting on Thursday was held against the backdrop of a prolonged Iran War, high crude oil prices and he- ightened inflationary pressures.
	Anubhuti Sahay, chief economist at Standard Chartered Bank, however, expects the central bank to start incre- asing interest rates from the June po- licy review, as a sharper-than-expec- ted depreciation in the rupee has rai- sed risks for a surge in retail inflation. “The risk of persistent inflation is likely to trigger a policy response. We
	“However, if a sustained increase in prices drives up wages, production and transportation costs (second-ro- und effects) and leads to generalisa- tion of inflation pressures, the ‘look through’ approach is no longer opti- mal, requiring tighter policy.”
	“Markets are likely to increasingly price in the likelihood of a hike, espe- cially if the rupee remains under pressure and a resolution on the US-
	Iran conflict proves to be elusive,” Radhika Rao, senior economist at DBS Bank, said in a note on Friday.
	RBI held the repo rate at 5.25% in its
	Coal India plans syngas projects amid Iran war disruptions
	New
	Delhi:
	State-owned
	India plans to set up coal-to-syn-
	Coal
	produc- tion units ei-
	gas
	ther  head  tions adjacent to us- er industries such as fertil- iser units, di- rect-reduced iron and gas- based power
	at
	pit- loca- or
	amid disruption in
	plants
	gas  due  West conflict, sources said.
	supplies the Asia
	to
	India (CIL), ac- for per do- coal output, has al-
	Coal
	Ltd which counts
	over cent mestic
	80 of
	initi- ated steps to develop such coal-to-syn- gas facilities.
	ready
	In line with the National
	on Coal Gasifica- tion and the gover nment's vision to en- hance domes- tic chemical and feedstock security, CIL intends to set
	Mission
	coal-to- syn-gas facili- ties to cater to the market de- mand for syn-
	up
	gas- based power plants/DRI or fertiliser plants, sourc- es said.
	gas
	in
	The compa- ny plans to de- velop such fa- cilities either
	on
	Build-
	Own-Â‘Oper- ate (BOO) or Build-Â‘Op- erate-Â‘Main-
	tain  basis,  syngas to be produced from coal by developers or consortia, they said. Syng as
	(BOM) with
	serves versatile feed- stock for the production of
	as
	clean
	fuels,
	fer tilisers, chemicals,
	and
	power
	generation.
	India al- ready floated an expression of interest for identifying prospective bidders to de- velop coal-to- Â‘syngas cilities
	Coal
	Ltd
	has
	fa- on BOO or BOM basis, where developers or consortia will produce syn- gas from coal
	under proposed models, sources said.
	two
	the first model, a
	Under
	pro- duction facili- ty will be set up at the CIL mine pit head
	syngas
	areas multiple dustrial con- sumers.The primary aim is to establish
	with in-
	hubs within availa- ble CIL land, preferably at pit heads, to supply syngas to nearby in- dustrial clus- ters.
	syngas




