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Corporate India tightening checks as AI-
assisted cheating rises in virtual interviews

Deloitte,
Deutsche
Bank,Meesho, 

They
are 
using 

InCruiter study
found nearly 
one in three
candidates
used AI tools
during live
interviews

IAEA SAYS

Iran has 
of uranium
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ECB FUNDRAISING IN FY25 HIGHEST SINCE FY05

3.5% from
nearly 2% earlier

440.9

 

DELAYED SOLAR
PROJECTS MAY GET

LIMITED RELIEF BEFORE
SOURCING RULE  PAGE 5

 

Anoushka SawhneyNew Delhi: The Indian economy
likely closed FY26 on a strong no-
te, with growth in the March quar-
ter bolstered by robust domestic

Bengaluru:Companies in India are
increasingly deploying coun-
termeasures to screen out job
seekers misusing artificial in-
telligence (AI) tools to game virtual
interviews. Recognising that many
candidates now indulge in AI-
assisted cheating, companies such
as Deloitte, Deutsche Bank, Scaler
and Meesho are keeping an eye
out for highly polished responses
that lack depth, delayed answers
or unnatural conversational
patterns and difficulty in
explaining logic or assumptions,
according to in- dustry executives. 

They are also putting in place a
slew of measures to assess candi-

 
dates’ genuine problem-solving
abilities and implementing advan-
ced monitoring capabilities to
prevent interview malpractices.

Deloitte is now using more scena-

proposed several deals in the past
few weeks that they have failed toNegotiations on

language of agreement
ongoing; Trump says
won’t rush in

clinch.
US President Donald Trump on

Sunday said he had told his repre-
sentatives not to rush into any de-
al with Iran, appearing to dam-
pen hopes of an imminent bre-
akthrough. The blockade on Ira-

nian ships on the Strait of
Hormuz would “remain in full

force and effect until an agree-
ment is reached, certified, and
signed,” Trump wrote on Truth
Social. Negotiations were pro-

gressing and the US’ relationship

Agencies

Washington|Islamabad: The
US and Iran are closing in on a de-
al that would reopen the Strait of
Hormuz, senior American offici-
als said, even as US President Do-
nald Trump said he won’t “rush”
into an agreement.

with Iran had be-
come more pro-
fessional and

The officials said nothing is rea-
dy to be signed Sunday as the two
sides negotiate on the precise
language on key issues and that it
may take several days for both si-
des to get final approval. 

productive, he
said.

At Odds  3

Urged on by several Arab lea-
ders, the US and Iran have been
discussing a possible extension
of a fragile ceasefire, but both si-
des have offered differing desc-
riptions of what an interim deal
would include. The two sides
have

ding trust among global clients
about
the company’s capabilities while en- 

suring immediate

scalability to meet

surging automotive and industrial
demand, the people said.

Looks to use small
portion of facility for
serving global auto
and industrial clients

“Tata Electronics has decided to
ramp up operations by taking a
small portion of the upcoming
Assam faci- lity for early
qualification,” said one of the
persons cited above. "This is being
done to accelerate timelines and
move in equipment as the facili-
ty comes up so that they are
raring to go when full-fledged
operations take off by the end of
the year."

Dia Rekhi

Chennai: Tata Electronics plans to
start chip packaging for global au-
tomotive and industrial clients at
its upcoming outsourced semicon-
ductor assembly and test (OSAT) fa-
cility in Assam, said people aware
of the matter, providing a boost to
the country’s semiconductor ma-
nufacturing ambitions.

Early qualification for clean-
rooms — often referred to as
the initial, preparatory, or
pre-operational stages of va-
lidation —is a proactive app-
roach to ensure the facility
meets required standards be-
fore full, routine, and in-opera-
tion production begins. This
approach reduces risks and pre-
vents costly re-engineering later.

On Fast Track  3

While the Tata Group company
has already initiated small-scale
ship- ments from its first
commercial OSAT facility in
Vemagal, Karnata- ka, the
strategic pivot to the greenfi- eld
high-volume manufacturing unit
in Jagiroad, Assam is aimed at
buil-

 
rio-based and case-led discussions,
where candidates must explain
approach and assumptions. Pro-
bing questions and follow-up dis-
cussions assess how they think and

respond under ambiguity, areas
where genuine capability becomes
more visible, said Deepti Sagar,
chief people and experience offi-
cer, Deloitte India. “Multi-stage

New Delhi:US
President Do-
nald Trump on
Sunday made a
phone call to
US Ambassa-
dor to India

Sergio Gor during Ameri-
ca’s 250th Independence
Day celebrations in the Ca-
pital, using the occasion to
praise both India and Prime
Minister Narendra Modi. 

Trump said, “I love India,”
and that he was a “big fan”
of Modi, whom he described
as a close friend. “We have
never been closer to India.”
‘Anything India Want’  3

 
evaluations with cross-functional
interviewers help corroborate our
observations,” she said.

An analysis of more than 20,000
real interview records by inter-
view intelligence and recruitment
automation platform InCruiter
indicated that nearly one in three
candidates directly leveraged AI
tools during live interviews.

“Interview malpractice is no
longer limited to proxy candidates
or external assistance. We are
witnessing candidates using hid-
den browser tabs, second monitors
with ChatGPT running, and voice
cloning software to bypass evalua-
tions," said Anil Agarwal, cofo-
under, InCruiter.
AI-assisted Cheating No Big Setback

 
demand, agricultural activity,
and services despite the worse-
ning impact of the Iran war later
in the three-month period,
accor- ding to an ET poll of
economists.

economists said. “The activity momentum in Ja-
The median estimate of 10 econo-nuary and February continued to

remain strong and likely offset the
impact of the conflict in March,”
said Sakshi Gupta, principal eco-
nomist at HDFC Bank.

mists pegged India’s gross domes-
tic product (GDP) growth at 7.3%
year-on-year in the fiscal fourth
quarter, with forecasts ranging
from 6.7% to 7.4%. Even so, growth
slowed to a three-quarter low from
7.8% in Q3 and 8.4% in Q2.

Sharply higher crude prices and
continued energy supply disrup-
tions due to the conflict that began
on February 28 could however we-
igh on growth this fiscal year, the

Radhika Rao, senior economist
and executive director at DBS
Bank, said cost pressures became
evident across supply chains late
in the March quarter, though
companies likely absorbed these
by tapping into inventories and
not meaningfully scaling back
production.

For FY26, economists projected a
median growth of 7.6%, with esti-
mates ranging between 7.4% and
7.6%, in line with the govern-
ment’s estimate in February.

GDP GROWTH PROJECTIONS (%)
FY26 FY27

 7.6
7.5
7.6
7.4
7.6 
7.6 
7.5 
7.6 
7.4 
7.5 

6.5
6.7
6.8
6.7
6.1
6.2
6.2
6.8
5.7
6.6

The National Statistical Office
 will release official GDP data for

Q4 and provisional FY26 estima-
tes on June 5.

Consumption remained resili-
 ent in Q4, with domestic tractor

and two-wheeler retail volumes ri-
sing 23% and 25%, respectively.
However, industrial production
growth moderated to 4.8% from
5.2% in Q3 due to slower manufac-
turing expansion.

Slowdown Expected  3

 
 Rajani Sinha, chief economist

 at CareEdge Ratings, said sectors
such as mining, utilities, and fi-
nancial, real estate, and profes-
sional services maintained healt-
hy momentum in the three-
months ended March.

 
 
 
 

 

am volumes have more than do-
ubled over the last 10 days compa-

red to the preceding 10-day

period, while fresh dairy pro-
ducts have registered growth of

Soft drink, ice-cream
makers raise sales
targets; demand shortover 30%,” he said.

This summer is crucial for soft
drinks makers, who rely on the

April-June quarter for nearly
half of their annual sales, parti-
cularly after last year’s rain-was-
hed season, which had led to the
sales of Coca-Cola and PepsiCo
plunging by more than half. Both
companies have stepped up dis-

tribution in the past fortnight,
exceeding their previous daily

targets, said an executive at a lar-
ge Delhi-NCR-based distributor,
who did not wish to be identified.
“The last two weeks have seen
blistering temperatures. We have
made all preparations to manu-
facture and distribute our entire
range of aerated and non-aerated
products, including juices and

water,” said Sanjeev Agrawal,
group chairman of MMG Group,
which owns Moon Beverages and
holds franchise rights for Coca-
Cola across the majority of Del-
hi, north and north-east markets.

Wait-&-watch Mode  15

of cooling appliance
brands’ expectations 

Ratna Bhushan 
&Writankar Mukherjee

New Delhi | Kolkata:Intensi-
fying heatwaves across India ha-
ve prompted makers of soft
drinks, ice-creams and dairy be-
verages such as cold coffees to re-
vise their sales targets upwards,
while those selling semi-discre-
tionary products such as air-con-
ditioners and refrigerators say
the 8-10% price increases this ye-
ar have resulted in demand fal-
ling short of initial projections.

Ice-cream and cold beverages
maker Mother Dairy expects sa-
les to surpass earlier estimates,
based on current consumption
trends, according to its MD Jayat-
heertha Chary. “On quick com-
merce platforms alone, ice-cre-

domestic funding despite amp-

le global liquidity.Proposal moots cosgo through banks that

access a central banklower-cost facility 

“The issue today is not liquidi-
ty or availability of capital. 

There is enough debt

capacity

available both onshore and off- 
shore," a senior

banker told ET.
“The real issue is the cost of 

hedging."Suggestions range from RBI
subsidising hedging costs to

creating a dedi-
Shilpy Sinha

Mumbai:Indian lenders and
corporates have urged the cen-
tral bank to consider a dedic

cated facility
 External

commercial
borrowings
slow to $43 b
in FY26 from
$61 b in FY25

throughbanks.
a-

fram-
bt

fundraising, multiple banking
officials told ET, after external

Underthepro-
d hedging support

 
te 

orktoreviveoffshorede
posal being dis-

ew  cussed infor-
mally, compa-

nies would hed-mercial borrowincom  gs
(ECBs) slowed to $43 billion in
FY26 from $61 billion the pre-
vious fiscal.

ge through
banks, while banks would in
turn access a lower-cost
facility from RBI. Bankers
estimate that offshore
borrowing flows could rise by
an additional $30 billion if
hedging costs were to
moderate materially.

Bankers have made informal
representations to the Reserve

Bank of India (RBI) over the
past two weeks, seeking mecha-
nisms to reduce effective hed-
ging costs, which they say have
made overseas borrowing sig-
nificantly more expensive than

Annualised hedging costs ha-
ve risen to around 3.5%.

Helping Balance of Payments  3

15   

Cos start initiatives to assesscandidates’genuineabilities,whilemarkerslikedelayedanswersorstiltedspeechpatternsarered-flagged
 

Industry
experts note

phased rollout
is standard 

practice

Tata starting early with
small portion of facility
to speed up timelines

Existing 
product 

1 millionsq ft
line   

May improve soft drink makers’

revenuesby 15%YoY:CrisilRatings

But higher 

Soft drinks
cos’ rely on
April-June

input costs

 

Sentiment 
subdued amid

 

IMD predicts
severe heatwave 

conditions till June4

Sales of ACs, 
refrigerators 

Demand dented 

 from likelytobesetupby 
K’taka unit
will be
replicated,
transferred
to Assam

September

 & 
competition 
mayimpact for nearly
profitability half of their 
by 250 bps annual sales
Dairy-led demand rivalling
fizzydrinksforfirst time

fuel price
increases

below
expectations

by 8-10%
price hikes

 

TESTING OPERATIONAL READINESS OF UPCOMING OSAT PLANT 

Tata Electronics Plans to Offer Chip
Packaging as Starter at Assam Unit

14
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India Issues Travel Advisory for
3 African Nations over Ebola 
BRANDS: CREATING DESIRE   4

 

 

Corporate India Fortifying

Cyber Home Front
DISRUPTION: AI, STARTUPS & TECH   14
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MOVE TO TAP OFFSHORE DEBT POOL

Banks Seek Lower
Hedging Costs for
Easy $ Borrowings

LOAN GROAN
 8.25% — 

4.75% base rate ]+3.50% 
could 

 

    5

HEATWAVE IMPACT ON CONSUMPTION DIFFERS

Beverage All The
Rage, AC & Fridge
Cos Begin to Swe

 

A Mixed Bag
HOTTER-THAN-NORMAL 
SUMMER FORECAST

 
India and the US discussed
bilateral and regional
issues, including the Iran
crisis, as external affairs
minister S Jaishankar and

US secretary of state Marco Rubio met
in New Delhi Sunday. Jaishankar also
flagged difficulties faced by genuine
Indian tourists in getting US visa, re-
ports Dipanjan Roy Chaudhury.   2
■Three Local Cos in Race to

Yes Bank is returning to a growth
trajectory and is optimistic of
regaining fifth spot by assets,
managing director and chief executive
Vinay Tonse tells Saloni Shukla&
Sangita Mehtain his first interview
since taking charge in April. Six years
after Yes Bank was rescued from the
brink of collapse by SBI and others,
Tonse talks about im- proved
parameters and shareholder
synergies. See   PAGE 10

 
Ateam of experts from IITs
Madras and Kanpur will be
roped in immediately to fix
the technical issues affect-
ing the CBSE Class 12
re-evaluation process, education
minister Dharmendra Pradhan ordered
on Sunday amid growing concerns
raised by students and parents over
glitches in the system.   3

 
Jane Street may knock at the
doors of the Singapore govern-
ment to resolve its tax woes in

India. It is understood to be working on
initiating ‘Mutually Agreed Procedure’ —
adispute resolution mechanism under
the India-Singapore treaty. Sugata
Ghosh& Rashmi Rajputreport.   10

 
Retail and high networth
traders have piled on bets in
stock fu- tures at record levels,
encour-aged by the bullish momentum in mid- and

small-cap stocks and the Nifty’s range-
bound moves.Kairavi Lukkareports.   9

 
Quick commerce does not yet
match Flipkart’s reach across
smaller cities, Balaji
Thiagarajan,chief technology and product officer at

Flipkart said, amid Shopsy’s revamp. Nikhil
Patwardhan& Disha Acharyareport.     

India’s leading
smart meter
platform,

IntelliSmart Infrastruc-
ture, has entered the final
leg of its sale process, with
around four potential
buyers for the next round
of talks, reports Reghu
Balakrishnan.   4

Udaan Poised to
Raise up to $60m

 
Udaan is in talks
to raise $50-60
million in top-up

funding from investors
M&G Prudential and Light-
speed Venture Partners at a
flat valuation of $1.8 bil-
lion, reports Pranav Mukul.
Its previous round was in
June last year.   14

Indian Railway Finance Corporation is planning to
mobil- ise $2 billion via external commercial
borrowing, primar-ily in Japanese yen, to fund business growth in FY27.

FUNDING BUSINESS GROWTH

IRFC Eyes $2b via Overseas Loan

atFlat Valuation

Adani, 3 More
in Last Leg of
IntelliSmart Race

PUREPOLITICS

 

IIT Experts Roped
in to Fix Re-
evaluationGlitchesfor CBSE 

 

Retail, HNI Traders Bet
Bigon StockFutures

Jaishankar Raises Visa
Issue; Rubio says Steps
notTargeted atIndians

Jane St may Fix India Tax
Issue viaS’pore Treaty

ET EXCLUSIVE WITH CEO VINAY TONSE
‘Yes Wants to be One of
Top 5 Private Banks’

‘CO’S REACH WIDER IN SMALLER MKTS’
Flipkart Revamps Shopsy
toTake onMeesho &Bazaar

It helps perfect logistics, chip yield
rates before hitting full capacity

Corporate India Closing Interview Doors to Prying AIs
BrindaSarkar&SreeradhaBasu

Stern Eye on AI

Scaler 
among 
cos 

keeping track

stricter assessments,
secure browsers
and monitoring
tools

rise byover
if hedging
costs come
down

GIFT City ECB pricing is around
hedging cost

Domesticborrowing
costsfortop-rated
corporates are

Hedgingcosts
haverisento

Recruiters
moving
toward live
problem-
solving,
simulations,
deeper
evaluation of
candidates’
thinking and
judgement

*Applicableonlyonmonthlypurchase

RELIEF AROUND THE CORNER

World Holds Breath as
US, Iran Close in on Deal

Confidentially Speaking

HERE’S WHAT SOME OFFICIALS 

SAY THE IRAN-US DEAL IS ABOUT…

Iran supposed to More discussions

give up uranium on how Iran would 

Potus Calls
Gor, says BigFan of Modi

but has not give it up during 

Our Political Bureau

Enriched Weapons-
up to60% 
purity 

grade 
level is 90%

ELEVATED ENERGY PRICES WEIGH ON FY27 OUTLOOK 

2India’s Q4 GDP Growth Seen at 7.3% 
FY26 expansion peggedat7.6%asstrongJan-FebactivityoffsetsIranwar’simpactinMarchqtr

Q4FY26
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S&PGlobal 6.7
SBI 7.2
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35.3
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Road
Ahead

MIDCAP & SMALLCAP RALLY LIFTS MOOD

Make Next-gen Combat Jet   

FY24 
$49b

FY20
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Mumbai: The casting of jo-
urnalist and internet perso-
nality Saurabh Dwivedi as
the antagonist in Kartavya
has reignited debate over
fol-
lower-based casting in films,
with industry executives say-
ing producers areincreasing-
ly factoring in digital popula-
rity, audience data, and onli-
ne engagement while
making
creative decisions.

Influencers seen as drivers of
engagement and audience reach

Digital
popularity
emerging as 

Producers
believe
influencer 

a commercial casting cuts 
casting metric marketing costs
Industry divided over talent 
versus social media popularity

Streaming 
Two key questions have be-
en widely debated and
discus- sed by industry
professionals and audiences
on social me- dia. One is:
Why are produ- cers casting
people based on their social
media following or
popularity? And the other is:
Is this strategy the need of
the hour?

platforms 
accelerating
influencer
entry 

into mainstream 
entertainment

below 30, indicating the im-
portance of catering to the so-
cial media universe and its in-
fluencers. Also, 40% of audi-
ences share film-related me-
mes on social media after
watching films in theatres,
the study showed.

ETspoke to casting direc-
tors, producers, and distribu-
tors to understand the
rationale behind this trend.
Casting based on social me-

dia popularity provides bu-
siness value to producers, as
such personalities drive en-
gagement and viewership

either in theatres or on stre-

Producers said that casting
based on followers reduces
film marketing costs.

“Today, data plays a critical
aming platforms, said role in many creative and

non-creative decisions rela-
ted to films. Producers belie-
ve that replacing actors with
people who have large follo-
wings can help reduce film
marketing costs, as these in-
fluencers provide instant re-
ach. Also, they believe that
brand endorsements by influ-
encers can help mitigate ove-
rall film costs,” explained
producer Rajesh R Nair.

casting directors.
“It is the need of the hour
today. An entire generation
of audiences may not con-
nect with old Bollywood tro-
pes. Influencers bring rele-
vance and familiarity, which
pique this audience’s curio-
sity,’ said casting director
Nandini Shrikent, who has
worked with multiple direc-
tors and served as a casting
director on films such as
Gully Boy and Wake Up Sid.
‘Producers find business va-
lue in casting influencers
because they drive engage-
ment and viewership either
in theatres or on streaming
platforms,” added Shrikent.

But Nair observed that this
trend is unfairly denying op-
portunities to genuine talent.
“There is so much talent in
the industry that is not even
considered anymore. Actors
are being judged first on their
follower count instead of abi-
lities. This is damaging not
only to films but also to the
industry,” Nair added.

Even studies support this
trend.
According to a study by rese-
arch firm Ormax Media, 57%
of Hindi films’ box-office re-

venue comes from audiences

Producers also said that in-
fluencers
promotion for films.

provide strong

he said. Replacement hiring
has weakened as well. “In a
market like this, many can-
didates start developing
cold feet. The replacement
market itself goes down;

there are fewer positions to

fill,” he added.

Cos’ focus only on
critical hires; growth
mandates being scaled

back, say search firmsIndustry executives said
Prime Minister Narendra
Modi’s appeal for austerity
had reinforced concerns over
the economic impact of the
West Asia conflict, leading
companies to reassess near-
term business assumptions.

Sreeradha Basu

Bengaluru:India’s execu-
tive search market is begin-
ning to slow as the continuing
West Asia conflict, inflation
concerns, a weaker rupee and
softer corporate sentiment
weigh on hiring decisions.

With several IPO plans being
deferred, growth expectations
flattening and candidates be-
coming increasingly hesitant
to switch jobs, industry execu-
tives said the current quarter
would determine whether the

Search firms said several
clients have shifted to a
wait- and-watch approach
amid rising input costs,
supply chain concerns and
the pros- pect of price hikes
across sec- tors. Consumer-
facing indus- tries,
particularly FMCG, re- tail,
consumer durables and real
estate, have seen senior-
level hiring moderate.

slowdown re-
mains tempo-
rary or broad-
ens into a
deeper pull-
back in senior
hiring.

PM Modi’s
austerity call
has deepened
concerns over
the West Asia
conflict’s
economic
impact,
prompting cos
to reassess
near-term
plans 

Overall, companies are pri-
oritising critical and replace-
ment hires while scaling
back on growth mandates.

“No one has
pulled back
or delayed
yet, but May
and June will“The overall market is slight-

ly sluggish… and we are defi-
nitely seeing an impact on the
consumer side given the rise

in input costs and demand

be
tant,” 

impor-
said

Navnit Singh, chairman at
executive search firm Korn
Ferry. “Everyone is worried
about price hikes, rising in-
flation, the falling rupee and
spiralling crude oil prices.”

compression,” said Shiv Agrawal, managing
director at search and talent
advisory firm ABC
Consultants.

According to Agamjeet Dang, CEO of
executive search firm
Executive Access,
companies are focusing on
controlling costs.
“Companies are taking time
to make their decisions. In
the long-term sto-
ry, there will be no impact,
but
in the short to medium
term, there is a focus on
ensuring that costs don’t
balloon.”

The India head of a search
firm, who did not wish to be
named, said the impact may
not be fully visible in the first
quarter of the financial year
but could become more pro-
nounced from the second
quarter onwards.

Cost pressures have gone up
and if this situation persists,
companies will see poorer re-
sults, he said. “’Has everyone
put every mandate on hold?
No. But can we expect to grow
this year? Unlikely,’” he said.

Most companies are pro-
ceeding only with critical

hires, while growth-orient-
ed recruitment has slowed,

Social Media Stardom
Influencing Casting Calls
Sparks Debate in B’Wood

Rajesh N Naidu New Metric

West Asia
Crisis, Weak
Re Slowing
Hiring of Sr
Execs



Spending by
Indians on
Overseas
Travel Falls to
$1 b in March

PTI Mumbai: Overseas travel
spending by Indians, inclu-
ding holiday trips, declined
by $ 212.43 million to $1.09 bil-
lion in March compared to
February, according to the
Reserve Bank data.

The outward remittances
for travel were at $1.3
billion in February and
$1.65 billion in January this
year.The RBI data on 'Outward
Remittances under the
Libe- ralised Remittance
Scheme (LRS) for Resident
Individu- als' shows
overseas spending by
Indians under different
categories, including
travel, maintenance of
close relati- ves, studies
abroad, invest- ments in
equity and debt.Under the LRS, resident in-
dividuals, including
minors, are allowed to
freely remit up to
$2,50,000 per financial
year (April-March) for any
permissible current or
capi- tal account
transaction or a
combination of both.

Against the backdrop of
the West Asia conflict pus-

hing oil prices higher and
pulling down the rupee to re-

lows,
Prime Mini-
cord 

The outward
remittances
for travel
were at 
$1.3 billion in
February and
$1.65 billion 
in January
this year 

sures.

ster Na-
rendra Mo-
di has urged
people to re-
duce 
ign 
fore-
travel
and opt for
carpooling,
among
other mea-

With lesser overseas travel,
foreign exchange outgo
will reduce, and that can
help in curbing rupee
depreciation.The RBI data showed that
total outward remittances
stood at $2.59 billion in
March 2026, of which
travel accounted for the
largest share at $1.09
billion.The travel category under
the LRS has been classified
into business travel, pilgri-
mage, medical treatment,
travel for education, and
'other travel'.
The data showed that Indi-
ans spent $623.05 million
un- der the 'other travel'
catego-
ry, which includes holiday
trips and international cre-
dit card settlements,
during March. It
accounted for near- ly 57%
of the total travel out- go
of $1.09 billion.
Spending on education-re-
lated travel (including fees,
hostel expenses) totalled $450.16 million in
March, while expenditure
on over- seas business
travel, pilgri- mage and
medical treatment totalled
$21.39 million.
The RBI data also showed
that outbound
remittances under the LRS
towards ma- intenance of
close relatives stood at
$389.78 million in March,
higher than $266.18
million in February.

ISTOCK
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महाराष्ट्र शासनकृष ◌ी �वभाग, आव्व�ट ि◌वशयल इं् वे लजनस
इनोवहशहेनस�्र(AIAIC)जावहरात:

महाराष्ट्र शासनाच्ा कृष ◌ी �वभागामारत्फ , आव्वि�टवशयल
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Bengaluru: Global cybersecurity
firms saw a surge in demand from
In- dian companies that have
doubled down on disaster recovery
and cyber resilience systems in the
wake of thewar in Iran and last year’s
India-Pakistan conflict.

Rubrik, Securonix and Proofpoint
reported shorter sale cycles, de-
mand for additional disaster reco-
very locations and stronger digital
ring fences, as the threat of phis-
hing emails and cyberattacks
have gone up manifold.
The volatile geopolitical scenario
coupled with the recent spate of at-
tacks on digital infrastructure du-
ring the West Asia conflict and the
experience last year during the
short India-Pakistan conflict have put
Indian boardrooms on high alert. “Sa-
les cycles that were months long are
now closing in weeks. That’s a real sig-
nal from the market. Organisations
want to quickly finalise cyber disaster

Flipkart Revamps
Shopsy to Take on
Meesho & Bazaar 
Hypervalue platform sharpens positioning as
race for price-sensitive shoppers heats up 

transacting users, a 33% growth
over the previous year, and 2.6 bil-
lion placed orders in FY26, up 45%

Nikhil Patwardhan &
Disha Acharya

Bengaluru: Quick commerce plat-
forms may have intensified competi-
tion in India’s largest cities, but they do
not yet match Flipkart’s reach across
smaller markets, Balaji Thiagarajan,

chief technology and product officer at
Flipkart, said, as the Walmart-owned
ecommerce major gives Shopsy anoth-
er reset in the value-commerce market.

from the year earlier.
Shopsy has disclosed over 450 million
app downloads and deliveries across
more than 20,000 pin codes. Shopsy did
not disclose its annual transacting us-

ers or the number of orders placed.
The company also declined to com-

ment on specifics other than app down-
loads and delivery pincodes.

Amazon, too, has stepped up its val-
ue-commerce play, launching
Bazaar for low-priced fashion
and lifestyle products and lat-

er expanding zero referral
fees to products priced under
`1,000 across 1,800 categories
in March this year. Earlier this
month, product and business

head of Amazon Bazaar,
Lalwani,

said in a media in-
terview that the

platform has seen a 5-6x

“We have reached ev-
ery nook and cranny of
India today, map-
ping our services
to every single pin
code. Quick com-
merce players
haven’t re-
ached that
scale,”
Thiagarajan
told ET. The comments
come as Shopsy, Flipkart’s hy-
pervalue platform, is trying to
sharpen its positioning against
Meesho and Amazon Bazaar in the
market for price- sensitive shoppers
and small sellers.

Sameer 

jump in orders in 2026.
For Flipkart, the lat- est

Shopsy revamp
comes after a stop-

journey.
Launched in 2021 as
asocial-commerce
platform to let indi-

viduals and small
sell

“We are only at the very beginning of
this journey. When the opportunity is
that big and growing at that rate, a lot of
players will find success, and that is
perfectly fine,” Thiagarajan told ET. 

start 

Meesho has built a large lead in the
segment through low-priced prod-
ucts and a zero-commission model
for sellers. The recently listed com-

pany had over 250 million annual

businesses 
through their net-
works, Shopsy later
moved towards di-
rect purchases. 

geting launches in 2027 or 2028 and
is po-
sitioning the project as a potential 

breakthrough in very low

Earth

Space propulsion startup
targets ‘Project 200’ orbit (VLEO) satellite

operations, an area that

remains largely unex- 
plored globally

because
of the extreme atmo-
spheric drag at those
altitudes.

launch in 2027-28 

Suraksha P

Bengaluru:Bellatrix Aerospace is de-
veloping a new class of satellites de-
signed to operate at altitudes as low as
180-200 km above Earth under an initia-
tive dubbed ‘Project 200’, a move the
space propulsion startup said could dra-
matically lower satellite costs while en-
imaging

“We are trying to
build the world’s first
satellite in this al-
titude and
make 
stay 
for 

it
there
years,”

abling centimetre-level Yashas
nam, 

Kara-
resolution from orbit. cofounder

The Bengaluru-based company is tar-and chief operating offi- cer,

 
recovery solutions,” Bipul Sinha, chief
executive of cloud management and da-
ta security firm Rubrik, said.

This is in sync with the Indian go-
vernment’s renewed
focus on its own cy-
bersecurity
redness and

prepa-

larg e

New Delhi: Business-to-business
(B2B) ecommerce platform Udaan is
in talks to raise $50-60 million in top-
up funding from existing investors
M&G Pruden- tial and Lightspeed
Venture Partners, people briefed on
the matter said.The Bengaluru-based company had
closed a $114 million funding round last
June led by the two investors. The new
round is being negotiated at a flat valua-
tion of $1.8 billion and could be Udaan’s
last private capital raise before it targets
an initial public offering (IPO), one of
the people said. “In fiscal 2025, the com-
pany had reduced Ebitda burn by 40%
and it has gone down further in FY26.

 
Indian companies investing heavily
in cyber security themselves. Also,
with the Digital Personal Data Protec-
tion Act (DPDP) kicking in, anxious to
plug potential data leakage points.

AFICCI-EY risk survey published in
February this year found 64% of busi-
nesses reported geopolitical tensions
were already disrupting decision-ma-

king. Geopolitical risk is no longer

 
Udaan is now targeting net profitability
in the next 15-18 months. It will go ahead
with plans for an IPO once it achieves
profitability,” the person said.

“For March 2026, the burn has almost
halved,” the person added. The fun-
draising discussions come at a time
when several new-age B2B companies
are preparing to tap public markets.
Lightspeed-backed Zetwerk and Ac-
cel-backed Infra.Market have already
filed confidential papers for their
IPOs. The fresh capital will be de-
ployed towards strengthening
Udaan’s supply chain network, anoth-
er person said. The B2B ecommerce
company operates across categories
such as FMCG, staples, fruits and
vegetables, and pharmaceuticals.

Bellatrix Aerospace, told ET. “A conventional optical
Earth observation satel-
lite in low Earth orbit can
cost $15m-$20m, while
Bellatrix’s architecture

Unlike conventional low Earth orbit
which operate above

km, the company’s
proposed VLEO sat-

ellites would use a propul-
sion system that converts at-

mospheric particles into
plasma fuel, allowing

the spacecraft
to sustain

orbit de-
spite con-

satellites,
600

could potentially cut costs by three to
four times”
YASHAS KARANAM

sion technology.
Karanam said the lower orbit could

significantly
capabilities.

improve imaging
stant 

drag.
The

“When we are talking about metre-lev-
el resolution today, we can shift to centi-
metre resolution,” he said.startup

said it hasalready ground-
demonstrated the propul-

FOR FULL REPORT, GO TO

www.economictimes.com

 
galuru-based company said the pilot
was initiated recently. “It is a strictly
opt-in feature, available only to cus-
tomers who actively choose it at the
time of booking. The pilot currently
reaches less than 0.01% of our cus-
tomers,” the firm said.

WHAT HAPPENS TO THE DATA?
While reports suggested Pronto is
partnering with an AI lab to lever-
age this data, the company denied
any such collaboration and stated
that the recorded videos are deleted
after 48 hours.

EXPLAINER

Disha Acharya

Bengaluru: On-demand domestic ser-
vices startup Pronto is drawing criti-
cism over its latest business expansion.
The company is reportedly using real-
life video data collected from custom-
ers’ homes to train its physical AI and
robotics models.

This means Pronto's service profes-
sionals—who provide cleaning,
wash- ing, and meal prepara-
tion services—record
their activities in re-
al-time, generat-
ing data that can
help train physi-
cal AI systems.

“Customers enrolled in
the pilot pay for this fea-
ture and receive anony-

mised footage in the app,
which is available for

48 hours. There are
specific use cases

Following on- where 
prefer a recording-
—such as wanting a

customers
line 
concerns, the
founders of ri-
val platforms
Urban Com-
pany 
Snabbit 

privacy

task done while
they are away
and having the
ofand reassurance 

clar- seeing after-
ified that their
companies do
not engage in
such practices

ward that the
work was done
as expected,”

it said.
and have no
plans to do so. ET-
tech decodes what
exactly Pronto is do-
ing and what this
means for user privacy.

WHAT IS PRONTO DOING?
Pronto is running a limited pi-
lot for AI-related data initiatives,
where its professionals wear small
cameras to record tasks like washing
dishes and folding laundry in real-
world environments. Entrackr was
the first to report the development,
citing an internal memo from Pron-
to’s investor, Glade Brook Capital.
Responding to ET’s queries, the Ben-

CAN URBAN
CO & SNAB-

BIT DO IT TOO?
The short an-

swer is yes. Other plat-
forms could technical-
ly do this and have

been approached by AI
developers. However, both rivals
denied engaging in these practices.

In a LinkedIn post, Snabbit founder
Aayush Agarwal said, “We were ap-
proached by a few players and have
studied how this technology works.
But understanding the technology
and deploying it in our customers'
homes are two very different things.”

 
aone-off event, it is
now a constant, sa-
id the report. Du-
ring last May’s In-
dia-Pakistan stan-
doff, Indian banks
reported millionsIn the new era of

hybrid conflict,
cybersecurity is
no longer an IT
expense but a
core issue, where
the cost of a data
breach is now
measured in both
regulatory fines
and nationalsecurity risks

of phishing at-
tacks daily. On a
normal day, that
number is just a
few hundred. Ban-
king and telecom
customers have be-
en among the har-
dest hit, with phis-
hing emails dri-

ving most of the attacks, said Ajay Bi-
yani, VP of sales, APMEA, Securonix,
aUS-based security solutions provider.

India's cybersecurity market stood at
$5.5 billion in 2025, and is estimated to
reach $6.5 billion in 2026 and $15 billion
by 2031, according to market research
platform Mordor Intelligence. 
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CYBERSECURITY ALERT

Indian Cos Rush to Fortify Systems
Global firms log a surge indemandfromIndiancosfordisasterrecoverysolutions,digitalringfences

Alenjith K Johny & Pratik Bhakta

NEW YORK: Zoom Com-
munications, the video-
conferencing company,

has netted about $1 billion on an
investment it made in artificial
intelligence startup Anthropic PBC
in early 2023. The total value of
Zoom’s stake in the rapidly
ascend- ant AI company is worth
about $1.27 billion, according to a
regu- latory filing. That value is
primed to increase further as
Anthropic nears the completion of
another funding round as soon as
next week. The holding has been
on an exponential climb since early
2023, when Zoom invested in the
startup. — Reuters

 

Zoom Reaps
$1b Windfall
from Anthropic
Bet

 

Bellatrix Readying Ultra-low Orbit Satellites 

 

B2B Co Udaan Eyes $50-60m
from Backers Lightspeed, M&GFirm negotiating new round at a flat valuation of $1.8billion,sayssource

Pranav Mukul EYEING THE SKY

At Home
$5.5 billion 

India’s cybersecu-
rity market in

2025
It is esti-
mated to

reach $6.5b 

in 2026

To reach $15b by
2031, as per Mordor 

Intelligence
FORFULLREPORT,GOTO
www.economictimes.com

Pronto Under Fire as
Spring Cleaning Mops

Up Data to Train its A
ET explains instant home services co Pronto’s

AI feature andwhat itmeansforyour privacy

BALAJITHIAGARAJAN
 Chief technology & product officer, Flipkart

We have reachedeverynook
and cranny of Indiatoday,
mapping our services

to every single pin code. Quick
commerce players haven’t
reached thatscale

The fresh
capital will be
deployed towards strength-
ening Udaan’s
supply chainnet-
work andexpand-
ingits go-to-mar-
ket capabilities
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