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ET EXCLUSIVE WITH CEO VINAY TONSE
‘Yes Wants to be One of

Top 5 Private Banks’

Yes Bank is returning to a growth
trajectory and is optimistic of
regaining fifth spot by assets,
managing director and chief executive

*Applicableonlyonmonthlypurchase

TIWITHTHETIMESOF INDIAANDMUMBAI MIRROR

India Issues Travel Advisory for
3 African Nations over Ebola

Vinay Tonse tells Saloni Shukla&
Sangita Mehtain his first interview
since taking charge in April. Six years
after Yes Bank was rescued from the
brink of collapse by SBI and others,
Tonse talks about im- proved
parameters and shareholder

Negotiations on

won’t rush in

language of agreement
ongoing; Trump says

proposed several deals in the past

few weeks that they have failed to

clinch.

US President Donald Trump on

sentatives not to rush into any de- L
al with Iran, appearing to dam-
pen hopes of an imminent bre-
akthrough. The blockade on Ira-

synergies. See PAGE 10 Agencies

Jaishankar Raises Visa
Issue; Rubio says Step

into an agreement.

[°2)

Washington|lslamabad: The
US and Iran are closing in on a de-
al that would reopen the Strait of
Hormuz, senior American offici-
als said, even as US President Do- with Iran had be-
nald Trump said he won't “rush”

The officials said nothing is rea-
dy to be signed Sunday as the twosaid.
sides negotiate on the precise
language on key issues and that it At 0dds 3

nian ships on the Strait of
Hormuz would “remain in full
force and effect until an agree-
ment is reached, certified, and
signed,” Trump wrote on Truth
Social. Negotiations were pro-

Sunday said he had told his repre——

but has not ‘ give it up during

sell oil via
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World Holds Breath as
US, Iran Close in on De«

Potus Calls

R

Our Political Bureau

New Delhi:US
President Do-
nald Trump on
Sunday made a

gressing and the US' relationship  shifted sanction phone call to
to a third walvers US Ambassa-

come more pro- —— country,” Release of i % dor to India

fessional and Eﬁtsigt'a Y frozen fundsg) Sergio Gor during Ameri-

productive, he

and Hezbollah in

be negotiat ]n/

ca's 250th Independence
Day celebrations in the Ca-
pital, using the occasion to
praise both India and Prime
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MOVE TO TAP OFFSHORE DEBT POOL

Banks Seek Lower
edging Costs for
sy $ Borrowings

GIFT City ECB pricing is around’ -
S50 hedging cost

—V
D@mesticborrowing Heflgingcosts
eostsfortop-rated ~ hawnerisento

if hedging

costs comep
down

bilateral and regional

crisis, as external affairs

flagged difficulties faced by genuine
Indian tourists in getting US visa, re-
ports Dipanjan Roy Chaudhury. 2

notTargeted atIndians
m India and the US discussed

issues, including the Iran
minister S Jaishankar and

US secretary of state Marco Rubio met
in New Delhi Sunday. Jaishankar also

may take several days for both si-
des to get final approval.

Urged on by several Arab lea-
ders, the US and Iran have been
discussing a possible extension
of a fragile ceasefire, but both si-
des have offered differing desc-
riptions of what an interim deal
would include. The two sides

more | ebanon may end
concessmns_
from Iran

than a 2015 0.9 (g

v

grade

Enrichet Weapons-

Minister Narendra Modli.
Trump said, “I love India,”
and that he was a “big fan”
of Modi, whom he described
as a close friend. “We have
never been closer to India.”
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ELEVATED ENERGY PRICES WE

IGH ON FY27 OUTLOOK

CCess a ce

ower-cost Ity

a:fcrﬁl bank

domestic funding despite amp-

RS B SR at s v

There is enough debt
capacity

available both onshore and off-
shore," a senior

banker told ET,
“The real issue is the cost of

uggestions Fa«q@e‘from RBI

Make Next-gen Combat Jet

I—T—hreeﬂ:ocakGo&mﬂaeeJteﬁ‘P

4

in to Fix
evabhadsdor CBSE

xperts from IITs
d Kanpur will be
mediately to fix
al issues affect-
SE Class 12

¢ the
re-evaluation process, education
minister Dharmendra Pradhan ordered
on Sunday amid growing concerns
raised by students and parents over
glitches in the system. 3

IIT Experts Roped
Re-

‘CO’S REACH WIDER IN SMALLER MKTS’
Flipkart Revamps Shopsy

toTake onMeesho &Bazaa

smaller cities,

Quick commerce does not yet
match Flipkart's reach across
Balaji

chief techhiaggrajahproduct officer at
Flipkart said, amid Shopsy’s revamp. Nikhil

Patwardhan& Disha Acharyareport.

14

MIDCAP & SMALLCAP RALLY LIFTS MOOD
Retail, HNI Traders Bet

Bigon StockFutures

India’s Q4 GDP Growth Seen at 7.3%

FY26 expansion peggedat7.6%asstrongJan-FebactivityoffsetsIranwar’simpactinMarchqtr

New Déﬂ?ﬁ%ﬁ ﬁa?@mrbeé/onomy

likely closed FY26 on a strong no-

demand, agricultural activity,

and services despite the worse-
ning impact of the Iran war later
in the three-month period,
accor- ding to an ET poll of

eSRAASNIFIgher crude prices and

te, with growth in the March quar-continued energy supply disrup-

ter bolstered by robust domestic tions due to the conflict that bega

Alead

.'/

igh on growth this fiscal year, the

” -

economists said.

“The activity momentum in Ja-

The median estimate of 10 econonuary and February continued to
mists pegged India’s gross domes-remain strong and likely offset the

tic product (GDP) growth at 7.3%
year-on-year in the fiscal fourth
quarter, with forecasts ranging

impact of the conflict in March,”
said Sakshi Gupta, principal eco-
nomist at HDFC Bank.

from 6.7% to 7.4%. Even so, growth Radhika Rao, senior economist

rslowed to a three-quarter low fromgnd executive director at DBS
on February 28 could however we-7.8% in Q3 and 8.4% in Q2.

Bank, said cost pressures became

For FY26, economists projected aevident across supply chains late

median growth of 7.6%, with esti-

in the March quarter, though

mates ranging between 7.4% and companies likely absorbed these

7.6%, in line with the govern-
ment'’s estimate in February.

The National Statistical Office
will release official GDP data for
Q4 and provisional FY26 estima-
teson June 5.

Rajani Sinha, chief economist
at CareEdge Ratings, said sectors
such as mining, utilities, and fi-
nancial, real estate, and profes-
sional services maintained healt-
hy momentum in the three-
months ended March.

by tapping into inventories and
not meaningfully scaling back
production.

Consumption remained resili-
ent in Q4, with domestic tractor
and two-wheeler retail volumes ri-
sing 23% and 25%, respectively.
However, industrial production
growth moderated to 4.8% from
52% in Q3 due to slower manufac-
turing expansion.

Slowdown Expected 3
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TESTING OPERATIONAL READINESS OF UPCOMING OSAT PLANT

Tata Electronics Plans to Offer C
Packaging as Starter at Assam U

Looks to use small

ding trust among global clients

about
the company's capabilities while en-

suring immediate

Packing It

Adani, 3 More

hli t Leg of
iSmart Race
India’s leading
smart meter
platform,
IntelliSmart Infrastruc-

ture, has entered the final
leg of its sale process, with

Shilpy Sinha
Mumbai:lndian lenders and

tral bank to consider a dedic 4_

ted hedging support fram-
eworktoreviveoffshorede bt
fundraising, multiple banking
officials told ET, after external
gemmercial borrowin
(ECBs) slowed to $43 billion in
FY26 from $61 billion the pre-
vious fiscal.
Bankers have made informal
representations to the Reserve
Bank of India (RBI) over the

nisms to reduce effective hed-

made overseas borrowing sig-
nificantly more expensive than

corporates have urged the cen-

subsidising hedging costs to
creating a dedi-
cated facility
throughbanks.
Underthepro-
posal being dis-
cussed infor-
mally, compa-

through g@s would hed-
banks, while banks would in
turn access a lower-cost
facility from RBI. Bankers
estimate that offshore
borrowing flows could rise by
an additional $30 billion if

past two weeks, seeking mecha-hedging costs were to

MeFRIgNedn3EeH8INg costs ha-

ging costs, which they say have ve risen to around 3.5%.

Helping Balance of Payments 3

FUNDING BUSINESS GROWTH

{
b mobil-

IRFC Eyes $2b via Overseas Loan
Indian Railway Finance Corporation is planning to
ise $2 billion via external

bpiroyeipgnpsinan, to fund business growth in FY272.

commercial

HEATWAVE IMPACT ON

Rage, A

CONSUMPTION DIFFERS

Beverage All The

C & Fridge

Retail and high networth
traders have piled on bets in
stock fu- tures at record levels,
aged by tle@gellish momentum in mid- and

portion of facility for
serving global auto
and industrial clients

scalability to meet

spyginglactiomesMenddariesirigd  to speed up timelines

Tata starting early with
small portion of facility o

around four potential
buyers for the next round

gamsng thpdaoplesaig taking a

small portion of the upcoming

Existing 1 millionsqft

small-cap stocks and the Nifty’s range-

bound moves.Kairavi Lukkareports. 9 Dia Rekhi

of talks, reports Reghu
Balakrishnan. 4

Udaan Poised to

Cos Begin to Swe

A Mixed Bag

HOTTER-THAN-NORMAL

SUMMER FORECAST
May improve soft drink makers’

Sales of ACs,
refrigeratorsbelow
expectations

e
Demand dented

Jane St may Fix India Ta

Issue viaS’pore Treaty

Jane Street may knock at the
doors of the Singapore govern-
ment to resolve its tax woes in

India. It is understood to be working on

Chennai: Tata Electronics plansto move in equipment as the facili-
start chip packaging for global au- ty comes up so that they are
raring to go when full-fledged

its upcoming outsourced semicon- o0 i : ; end Q
ductpor asser?wbly and test (OSAT) fa—FlagggggakﬁglF%%&ﬁfgy&gsn iy

Xomotive and industrial clients at

cility in Assam, said people aware
of the matter, providing a boost to
the country's semiconductor ma-
nufacturing ambitions.

While the Tata Group company

Assam  faci- lity for early roduc
qualification,” said one of the tinefrom likelytobesetupby
persons cited above. "This is being  K’'taka unit September
done to accelerate timelines and  will be
replicated,
transferre

— often referred to as
the initial, preparatory, or

pre-operational stages of va-
lidation —is a proactive app-
roach to ensure the facility
meets required standards be

to Assam

Industry
experts note

- phased rollou

is standard

Raise up to $60m

atFlat Valuation
Udaan is in talks
to raise $50-60
million in top-up
funding from investors
M&G Prudential and Light-
speed Venture Partners at a

o

— —

{\ 0/, 5 cilB
revenuesbyL%Soéu\c(i(r)i\r(]kCSrlsn
input cost&| cos’ rely on
competition April-June
mayimpact for nearly
Brofhighigty|half of their
by 250 bps | annual salé

Dairy-led demand rivallirt®
fizzydrinksforfirst time

by 8-10%
price hikes
Sentiment
subdued amid

fuel price
increases
IMD predict{
severe heatwavg
conditions till June4

initiating ‘Mutually Agreed Procedure’ —

. . . ship- ments from its first tion production begins. This
adispute resolution mechanismunder o ercial  OSAT  facility in approach reduces risks and pre-
the India-Singapore treaty. Sugata Vemagal, Karnata- ka, the Vventscostly re-engineering later.

Ghosh& Rashmi Rajputreport. 10

has already initiated small-scale fore full, routine, and in-opera

strategic pivot to the greenfi- eld
high-volume manufacturing unit

practice

On Fast Track 3

in Jagiroad, Assam is aimed at
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Corporate India Closing Interview Doors to Prying Als

Cos start initiatives to assesscandidates’genuineabilities,whilemarkerslikedelayedanswersorstiltedspeechpatternsarered-fl

dates’ genuine problem-solving
abilities and implementing advan-
ced monitoring capabilities to
prevent interview malpractices.

BrindaSarkar&SreeradhaBasu

Bengaluru:Companies in India are
increasingly  deploying  coun-
termeasures to screen out job
seekers misusing artificial in-
telligence (Al) tools to game virtual
interviews. Recognising that many
candidates now indulge in Al-
assisted cheating, companies such
as Deloitte, Deutsche Bank, Scaler
and Meesho are keeping an eye
out for highly polished responses
that lack depth, delayed answers

using

or  unnatural conversational F - r
patterns and  difficulty  in r 2 Scaler stricter assessmentsandidates
explaining logic or assumptions, among | secure browsers | used Al tools
according to in- dustry executives. L acos and monitoring | during live
keeping track tools interviews

They are also putting in place a
slew of measures to assess candi-

Deloitte is now using more scena-

rio-based and case-led discussions, respond under ambiguity, areas
where candidates must explain where genuine capability becomes
approach and assumptions. Pro- more visible, said Deepti Sagar,
bing questions and follow-up dis-  chief people and experience offi-
cussions assess how they think and cer, Delgitte India. “Multi-stage

“one in three

It helps perfect logistics, chip yield
rates before hitting full capacity

flat valuation of $1.8 bil-

Its previous round was in
June last year. 14

evaluations with cross-functional
interviewers help corroborate our
observations,” she said.

An analysis of more than 20,000
real interview records by inter-
view intelligence and recruitment
automation platform InCruiter
indicated that nearly one in three
candidates directly leveraged Al
tools during live interviews.

“Interview malpractice is no
longer limited to proxy candidates
or external assistance. We are
witnessing candidates using hid-
den browser tabs, second monitors
with ChatGPT running, and voice
cloning software to bypass evalua-
tions," said Anil Agarwal, cofo-
under, InCruiter.

Al-assisted Cheating No Big Setback

15

lion, reports Pranav Mukul.

., of cooling appliance

1gged

am volumes have more than do-
ubled over the last 10 days compa-

Soft drink, ice-cream
makers raise sales . . .

period, while frgesh dairy pro-
targets; demand shorté{er30ygit4rs ggigh of

A }) .
This summer is crucial for soft
drinks makers, who rely on the
April-June quarter for nearly
half of their annual sales, parti-
cularly after last year's rain-was-
hed season, which had led to the
sales of Coca-Cola and PepsiCo
plunging by more than half. Both
companies have stepped up dis-
New Delhi | Kolkata:Intensi- tribution in the past fortnight,
fying heatwaves across India ha- exceeding their previous daily
ve prompted makers of soft targets, said an executive at a lar-
drinks, ice-creams and dairy be- ge Delhi-NCR-based distributor,
verages such as cold coffees to ravho did not wish to be identified.
vise their sales targets upwards, “The last two weeks have seen
while those selling semi-discre- blistering temperatures. We have
tionary products such as air-con-made all preparations to manu-
ditioners and refrigerators say facture and distribute our entire
the 8-10% price increases this yerange of aerated and non-aerated
ar have resulted in demand fal- products, including juices and
ling short of initial projections. ~ water,” said Sanjeev Agrawal,
group chairman of MMG Group,
Ice-cream and cold beverages which owns Moon Beverages and
maker Mother Dairy expects sa- holds franchise rights for Coca-
les to surpass earlier estimates, Cola across the majority of Del-
based on current consumption hi, north and north-east markets.
trends, according to its MD Jayat-
heertha Chary. “On quick com-
merce platforms alone, ice-cre-

red to the preceding 10-day

brands’ expectations

Ratna Bhushan
&Writankar Mukherjee

Wait-&-watch Mode 15
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Companies

West
Crisis,
Re

Asia
Weak

Slowing

Cos’ focus only on
critical hires; growth
mandates being scal

H
Sreeradha Basu

Bengaluru:India’s execu-

tive search market is begin-
ning to slow as the continuing
West Asia conflict, inflation
concerns, a weaker rupee and
softer corporate sentiment
weigh on hiring decisions.

Search firms said several
clients have shifted to a
wait- and-watch approach
amid rising input costs,
supply chain concerns and
the pros- pect of price hikes
across sec- tors. Consumer-
facing indus- tries,
particularly FMCG, re- tail,
consumer durables and real
estate, have seen senior-

6\/8%“”%%%}9&%3& are pri-
oritising critical and replace-
ment hires while scaling
back on growth mandates.

“The overall market is slight-
ly sluggish...and we are defi-

nitely seeing an impact on the -

consumer side given the rise

in input costs and demand
Sbimpreésgiam/al, saichnaging
director at search and talent
advisory firm ABC
Consultants.

Agaeojeling Dang, CEO of
executive search firm
Executive Access,

companies are focusing on
controlling costs.
“Companies are taking time
to make their decisions. In
the long-term sto-

ry, there will be no impact,
but

in the short to medium

termy, her Eaﬁle SRR
enS%@@a.n lySRRH ¢ &a’f
wh|le growth- orlent—
ed recrU|tment has slowed,

he said. Replacement hiring
has weakened as well. “In a
market like this, many can-
didates start developing
cold feet. The replacement

edet itself goes down;

there are fewer positions to

dustry executives said

feredvlinister Narendra
Modi's appeal for austerity
had reinforced concerns over
the economic impact of the
West Asia conflict, leading
companies to reassess near-
term business assumptions.

With several IPO plans being
deferred, growth expectations
flattening and candidates be-
coming increasingly hesitant
to switch jobs, industry execu-
tives said the current quarter
would determine whether the
slowdown re-
mains tempo-
rary or broad-
ensintoa
deeper pull-
back in senior
hiring.

“No one has
pulled back
or  delayed
yet, but May
and June will
be impor-
tant,” said
Navnit Singh, chairman at
executive search firm Korn
Ferry. “Everyone is worried
about price hikes, rising in-
flation, the falling rupee and
spiralling crude oil prices.”

The India head of a search
firm, who did not wish to be
named, said the impact may
not be fully visible in the first
quarter of the financial year
but could become more pro-
nounced from the second
quarter onwards.

Cost pressures have gone up
and if this situation persists,
companies will see poorer re-
sults, he said. “"Has everyone
put every mandate on hold?
No. But can we expect to grow
this year? Unlikely,” he said.

Social Medi
Influencing

Sparks Debate in B"Woc

Rajesh N Naidu

Mumbai: The casting of jo-
urnalist and internet perso-
nality Saurabh Dwivedi as
the antagonist in Kartavya

Pe?s reignited debate over
ol-

lower-based casting in films,
with industr xecutlves sa

REreasin&’ Oyde ¥
ly factoring in digital popula-
rity, audience data, and onli-

ne engagement while
MRKIREY questions have be-
grea ISI@8Bated and
discus- sed by industry

professionals and audiences
on social me- dia. One is:
Why are produ- cers casting
people based on their social
media following or
popularity? And the other is:
Is this strategy the need of

the PR3 Ke to casting direc-
tors, producers, and distribu-
tors to understand the
rationale behind this trend.
Casting based on social me-
dia popularity provides bu-
siness value to producers, as
such personalities drive en-
gagement and viewership
either in theatres or on stre-

aming  platforms, said
casting directors.

“It is the need of the hour
today. An entire generation
of audiences may not con-
nect with old Bollywood tro-
pes. Influencers bring rele-
vance and familiarity, which
pique this audience’s curio-
sity,’ said casting director
Nandini Shrikent, who has
worked with muiltiple direc-
tors and served as a casting
director on films such as
Gully Boy and Wake Up Sid.
‘Producers find business va-
lue in casting influencers
because they drive engage-
ment and viewership either
in theatres or on streaming
platforms,” added Shrikent.

Even studies support this
trend.
According to a study by rese-
arch firm Ormax Media, 57%
of Hindi films’ box-office re-
venue comes from audiences

a Stardom
Casting Calls

New Metric

Influencers seen as drivers of
engagement and audience reach

Digital Producers
popularity believe
emerging as | influencer

a commercial casting cuts
casting metric| marketing costs

Industry divided over talent
versus social media popularity

§ . Streaming
platforms
accelerating

influencer
entry
into mainstream
entertainment

below 30, indicating the im-
portance of catering to the so-
cial media universe and its in-
fluencers. Also, 40% of audi-
ences share film-related me-
mes on social media after
watching films in theatres,
the study showed.

Producers said that casting
based on followers reduces
film marketing costs.

“Today, data plays a critical
role in many creative and
non-creative decisions rela-
ted to films. Producers belie-
ve that replacing actors with
people who have large follo-
wings can help reduce film
marketing costs, as these in-
fluencers provide instant re-
ach. Also, they believe that
brand endorsements by influ-
encers can help mitigate ove-
rall film costs,” explained
producer Rajesh R Nair.

But Nair observed that this
trend is unfairly denying op-
portunities to genuine talent.
“There is so much talent in
the industry that is not even
considered anymore. Actors
are being judged first on their
follower count instead of abi-
lities. This is damaging not
only to films but also to the
industry,” Nair added.

Producers also said that in-

fluencers provide strong
promotion for films.

Nedi

1.

aw

TATA
TATA POWER
THE TATA POWER COMPANY LIMITED,

Bamibay Hause, 2. Homi Mody Strest, Murnhai - 400 11, lnda, Tel (3123) 6665 B3E2, Fax: (1 27) BEES 3001 Wabsite: wwea Inlapowetcom CIN- LIBSQOMH FBPLCIO0SST

PUBLIC NOTICE

ca inwiting suggestionsiobjections on the Application filed by The Tata Power Company Limited for grant of Distribution

Licence under Sectian 14 and Section 15 of Electricity Act, 2003 for three |3) revenus deetricts of HESCOM namely Belagavi, Uttara
Kannada and Dharwad

(Gase No. MPIDEZOZE)
The Tata Power Company Limited {Tala Power) has fled an Applcation (Case No. MPI062026) before the Kamalaka Elecinciy
Reguiatory Commission (WERCiCommission) for grant of Distribuiion Licance fo TPCL for the geographically connected areas
comprising thees (3] revanus districts of HESCOM namely Belagavi, Uttara Kannada and Dharsvad under Sections 14 and 15 of
Edectricity dct. 2003 ("the Acl) read with Karnalaka Eleciricity Reguistory Commission, KERC [Licensing| Regulations, 2004 and oiher
applicable Rules and Regulations, The Cammisalon has drected Tata Power lo pullish a Public Nolce under Secion 15 (2) of the Act,
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TATA FOWER
THE TATA POWER COMPANY LIMITED,
by Hairs, 4, Homi Mady Steesl, Mumiai - 800 001, India, Tel: [22) 8565 5230, Faac (91 12} 5585 5501 Websibe: ww.istagomst com CINE LIESIOMH1 HEPLCIO0SST

PUBLIC NOTICE

Hedi

ca inviting suggestionslobjection on the Application filed by The Tata Power Compary Limited for grant of Distribution

Licence under Section 14 and Section 15 of Edeciricity Acl, 2003 for three (3) revenue districts of CESC namely Mysuru,
Chamarsjanagar and Hassan

[Casa Mo, MPOLZIZ0ZE
The Tata Power Company Limited (Tata Power) has fled an Applicaion (Case Mo MPI023026) before the Kamatska Eleclriciy

Regulatory Gommission (KERCACommission) for grant of Distribution Licence @0 TPCL for the gecgraphically connected areas
compeising thres (3] revanue districts of CESC namely Mysuru, Chamarajanagar and Hassan undar Sections 14 and 15 of Electricity

At

2003 { e Bel") risind wilh Miarnabaka Electricity Reguistory Commissian, KERC (Licensing) Regulations, 2004 and offer applicable

Rules and Regulations, The Commissionhas directed Tata Powerto publish a Public Motice under Section 15 (2) of the Act,

2. Tha salient features of tha Application are briefly provided balow: 2. Thixsalien! fearlures ol he Application are bredy provided below
Applican!’s Mama: Tha Tala Porwar Company Limiled Applicant’s Name: The Tala Powar Company Limitsd
hodress ol Applicants Registered Office: Bornbiay Houss 24 Hami Medy Street Mumbai 400 001 Auadress of Applicant’s Registered Ofice: Bombay House 24 Hore Mady Streel Mumbal 400 001
Maturg of liesnss applied for: Digtribation License under Btk prowisa of Section 14 of e et Matura oflicansa applied for: Distribution Licensa under §th proviso of Sectian 14 of the Azt
Applicant’s principal place of busingss: Geagraphically connected areas comprising three (3) revenue districts of Appdcant's principal place of business: Geographically connecled areas comprising three (3] revenue districts of

HESC.OM namaly Balagavi, Uttara Kannada and Dharead, CEBC namely Mysuru, Chamarajanagar and Hassan

3. Othersalientfeatures of the Application: 3. Othersalient features of the Application:

* Thu?:apmurﬁumparqlinhdis-ﬁwing‘ru?wpa‘mdsmardcflhuwnsumursacm Wurnbssi, &jmer, and in the salas of Deks + TheTata Pewer Company Limiled s cabering fa the power demand of the consume rs acress Mumbai, Aimer, and in The stabes of Delhi
and Qaigha, and Odisha.

+  Tata Power Distrioution - Mumbai has a customer base of over 1.8 milian consumens in Mumbal across an area of 485 Sg. kms, wiha +  Taba Power Distribution - Mumbai has 2 cuslomes base of over 0.8 million corsurners in Mumbai scross an area o 485 Sq. ke, with a
nabwork langth o 4850 CKM and meone Shan 59.93% refiability, which & among tha highestin the country. natwork langth of 4850 CKM and mare than #83.93% reliabikity, which is among the highesin the counry.

+  Tala Power has remarkable performance al Tata Power - DDL, Tala Power Cenlral Ddisha Distribulion Limiled (TPCODL], Tata Power + Taba Power has remarkable performance al Tata Power - DOL. Tata Powar Canlral Odisha Dislibution Limiled {TRCODL), Tata
Merthem Ddisha Disvioution Limited (TENODL), Tata Power Scutem Ddaha Distriation Limied (TPSODL), Tata Power Wegtem Power Morthern Orisha Distribution Limited {TPMODL), Tats Power Southem Odisha Distribution Limited [TPSO0L), Tata Power
Codzha Distribution Limited (TPWOCL, Tata Power 4jmer Distribution Limied (TRADL ). ) ) ) ) VWestem Odisha Distribution Limied (TPWODL), Tata Power Aimer Distribution Limied (TRADL),

+  Tata Fowar has been engaged in e business of distrbtion of electricity for aver a cantury and is hereby in pessession of uivaled +  Tata Powar has b=an engaged in the business of distribution of alectricity for cwer a century and is thereby in possassion ofunrivalled
experise and capabiilies o manage the inceasingly comples sleclicly dﬂﬁhhulnn business, Thie Palilianer m:;r'ds I bemra g enpertise and capabiliies to manage the increasingly complex electicty dstibusion business. The Petifianer irends to leverage
mulliple synergles and thus cater to the ever-dncreasing power demand of consumers in the proposed area of supply Le. the " ¥ N f f
geographicaily connecied arsa comgrising of thres [3) revenus districts of HESCOM namely Belsgavi, Uttara Kannada and Dharwad, multiphe s_ynergms and this caber Iﬂ_ U‘-c CLLHE e pEE] gy | [llf."l'n‘c.l ﬂ_:l'flﬁl‘ld ol consumers in the propased Bl‘ﬂﬂ of Supply Lo, the

- i for which Tha Tata P C Limitad iz seeking Distribution Li 15 within the distribut geographicaly connected area compnising of fhres [3) rewenue districts of CESC namely Mysuru, Chamarajanagar and Hassan.

B prOfCGed ared o ki ower Company Limied is seeking Disiribution License, prasently fals within the distibuion |, gy, oeonoend area far which The Tata Power Company Limited is seeking Distribulion License, prasently falls wifin the disiribuion

anea of Hubli Eleclricity Supply Company Limited (HESCOM). . . o

. area of Chamundes hwar Electricity Supply Carporation Limited {CESC).
4. Legal Status ofthe Applicant and Registration No.: - R B
P Ca CIM [LZ8920MH1219PL COD0SE 4. Legal Status of the Applicant and Registration Mo.-
b Limiled Campany - CIN [ L M Fuiai: Limited Compary -CIN [LEE20MH1 31 5PLC000567)
A, shil'ﬂhﬂldll'ﬂ Pattern; 3 “Bmhmlmrm
Sr.No, | Mamsof Sharehalder Mo of shares hald {31 March 2025) SrNo. | NameofShareholder We. ol shares held (31" March 2025
[} Promoter & Promoter Group 14A725T5ES T Eromater & Promoter Group BT TERS
(il Public 1BEE0E1 382 i} Fublic 1RUA0A10A2
[iil) Ian Pramoter - Non Publc 1 fii] Mon Pramaoter - Non Public [
(v} Shares Underying DR a v} Shares Underiying ORs i
[w) Sharas Held By Employes Trust 1 [v) Shares Hald By Employas Trusl 0
[} Total F1G5330547 i} Total 3195333547
fi. Management Profile [Board of Directars): i, Management Prafile (Board of Directons):
3;_ Nama and Dasignation Qualification Area of Expartise Exparienca :;_ Nama and Dasignation Qualification Area of Expartise Exparianca
1 | Mr, Matarajan Chandrasekaran, |- Masters in Computer Applicaicns, | - Chairmanal Tala Sons Qver 3 years 1| M, Matarafan Chandrasekaran, | - Masters in Gomputer Appdcations, | - Chalrman ol Tata Sons Civer 36 yeans
Mon-Independent, Mon- Executve | Regional Engineering College, Mon-Indepandent. Mon- Executive | Regional Enginesring College,
Director, Chairparson Trichy Director. Chainparson Trichy
* Honerary Doclor of Lefiers, |« Leadership in gobal business = Homarary Dector of Letters’, |« Leadership in global business
Regional Engineering Caollege, | oparations Ragional Enginesring College, | operations
Trichy Trichy
2 |Dr. Praveer Sinha, Managing [+ Ph.O. from Indian Insfbute of | - Powersector exper Crvar 36 years 2 | DOr. Preveer Sinha, Managing |- Ph.D. from Indian Institule of | - Powersectorexpert Chvar 36 years
Direclor & CEQ Technoloagy, Dethi Director & CED Tachnology, Delhi
+ Mastars in Business Law from |« Leadership in power generalion = Masters in Business Law from | + Leadarship in power ganeration
Nalinnal Law Schogl, Bargalon: ard disiribulion Ratoral Law Schoal, Bangalore and ditrbulon
+ Blectrical Ergineenng degree = Electrical Engineering degres
from Delhi College of Engineering fram Dl Collega of Enginearing
3 [Ms Apjali Bansal, Independent [+ Bachelor's in Computer | -Experise incorporate governance | Over 20 yearg 31 | M= Anjall Bansal, Independert |= Bachelor's in Computer | -Expertise in corporae govemance | Chver 30 vearg
on-Exscuive Director Enginearing Hon-Exscuive Direclor Engingering
* Master's in International Finance | - Experence in lechnology and = Masler's in Infematonal Finance | - Experence in fechnology and
and Business from Columbia | financial services seclors and Business from Columbia | financial services seclors
Univarsity Uriversity
4| Mrdshak Snha, Independent on- |+ Bachelor's in Chemical (- Extensive experience in the| Cver 35 vears 4| MrAshok Sinha, IndeperdentMane | = Bachelar's in Chemical)- Exiensive experignce n (he| Cwver 35 veans
Eeecutive Diregiar Engineering from |IT Kanpur enanyy seclor Escufive Direclar Engineering fram T Kanpur ENergy secior
+MBEA from |IM Bargalore + Former Chairman and Managing = MBAfrom lIM Bangalora + Former Chaimman and Managing
Diracloral BPCL Direschor of BPCL
5 | Mr. Rajy Mehrishi, Indepandent | +Master's in History = Former Comptroler and Auditor| Over 40 years 5 | Mr. Rajv Mezhnshi, Independent | - Master'sinHistory = Fomner Complraller and Auditor| Ower 40 years
Mon-Execuiive Director General of india in civl BERiCES Won-Exacutie Direcior Ganeral of Inda in civil Barices
+ MEA from Universily of |« Experlise in public admingstralion = MBA from Universily of|« Exparise in public admirisiration
Strathclyde, UK ard linance Strathchyde, UK and france
i | Mz Vibha Padalkar, Independent | +Charensd Accountan » Managng Director and CEQ of[ Owver 30 years i | Ms. Yibha Padalkar, Independent | - Chartered Accountant » Managing Director and CEQ of | Cwer 30 years
Mon-Execuive Director HOFG Life insurance Gomparry Hon-Exacuiive Direcior HDFC Life Insurance Company
« Expertise in finance and insurance - Experise infinance and insurance
seclors saciong
T |Mr. Saursbh Agrawal, Non- [+ Bacheler's in Chemical |+ Group Chief Financel Officer of| Ower 25 years T | Mr. Saurasbh Agrawal, Mon- |- Bachelor's in Chemical|« Group Chief Financial Officer of| Owver 25 years
Executiva Diraciar Enginaaring from IIT Roorea Tala Sans Execufiva Ciraclar Engineering fram IIT Roarkes Tala Sores
+PEDM fram IM Calculta « Expertise in corperate Tnance and = PGOM fom | Calcuta * Experise in corparate france and
slrategy sirabegy
B [Mr. Sanjay V. Bhandarkar, |+MBAfomXLRI, Jamshedpur + Former Manegng Director of| Owar 30 years B | Mr. Sanjay V. Bhandarkar, |« MBAfom £LRI, Jamshedpur + Former Managing Direclor of| Cwar 30 years
Independant Mon-Exscutive Rathschild Inda Independent MNon-Exsculive Rofechild India
Divwchior « Experience in rrvestment banking Diechor + Experience minvistment Banking
and corponate france and corporate finance
8 | Mr. Tarun Bajaj, Indapendent Mon- | + Bachelar's in Commence from Shi |+ Former Rewanue Secredary,| Owar M years % | Mr. Tarun Bajgj, Independant Mon- |+ Bachelor's in Commerca from |+ Formar Rewenus Sacrefary,| Owar M years
Executive Direciar Ram College of Commece, Deli | Governmental India i civil Serioes Eweciufive Diraclar Shri Ram Colege of Commercs, | Govemmanlof India in civil sarvioes
University Diedhi Universaty
+ MBA fram Indian Insfitule of | - Expertise in finance, tamalon, and = MBA from Indian Insibue of | - Expertise in finance, taxation, and
ManagemantAhmedabad puiiiic administration Management Ahmedabad public adminisiration
+ M.5c. from London School of « M.Sc. from London Schoaol of
Econamics and Poliical Seence Ecanomics and Political Sciance
10 | Pramod Aganval +B. Tech |Civi)- 1T Mumbai = Former Chalrman and Managing | Ower 30 + years. 10 | Pramisd Agarwal =B, Tech (Chdl)- IT Mumiai = Fommer Chaimran and Managing | Creer 30 + years
independent Non-Executive Director ('CMDY) of Coal India| incivi services Independent Mon-Executive Director [CMD) of Coal India| incivil sarvices
Direcior Limitad, Principal Secrefary in Director Limited, Principal Secratary in
Government of Madhya Pradesh Govemmenl of Madhya Pradesh
+ M, Tech |Design Engineenrg) IIT | « Frajsct management, = M. Tech (Design Ergnearing) IT | - Project managemen,
Delhi. * Stralegic aliances Dredhi. * Sirategicalliances
« Tacfical planning +Tachical planning
TR Sumenary af activilies and past experience in similar astivities: 7. Sumsnary of activities and past experience in similar activities:
) I the eleciricity dstribution sector, Tata Power is providing uninterrupled, afordable, and relisble power supply o consumers across In the eleciricity distribution sector, Tata Power is providing uninternupted, affordable, and reliable power supply o consumers across
h'lumbﬂ Ajmer, and in the statasof Dalhi and Odisha. Mumbsi, Ajmer, andin the stales of Dalhi and Odisha.
Distribulion Licanss in Mumbai: The Hor'ble MERC granled a Distribulion Licensa fo Taka Power (Distibulion License No.1 of I Distribution Licenss in Mumbai: The Horble MERC granled a Dislribufion License ke Tala Power (Distribulion Licenss Na. 1 of
014} fara period of 25 years for Muminal City, and part of Mumbal Suburban Area, (areas of Mira Bhayandar Munidpal Comparation 2014} fora period of 25 yeans for Mumbal City, and par of Mumbal Suburban Area, (areas of Mira Bhayandar Munidpal Camporation
inchuding area coverad undar Chens and Varsave). Taba Power Diistribufion - Mumbai has a cusiomer base of over 0.8 Milion including araa coverad under Chene and Varsave). Tala Power Distribution — Mumbai has a customer base of over 08 Milion
consumers in Murmbai acoss a0 ane of 485 Sq, kms., with 3 network lerglh of 4,850 CEM and peak demand of 1,076 MW, Tals congumess in Muambai acress an aned of 485 Sq. kms,, wilh a nebwork length of 4 850 CEM and peak demand of 1,076 MW, Tala
Power Distribution-Mumbal operates a state-of-the-art elecricity distribution networwith distribution losses of around 1.24%. Power Distribution-Mumbal operates a siate-of-the-art eleciricly dstribution netwark with distribution losses of around 1.24%.

I Distribution License in Delhic Tata Power Delhi Distribugion Limited {Tata Power — DOL) was incorporated in July 20602 &s a Joint I Distribution License in Delhi: Tata Power Delhi Distnbution Limited | Tata Poswer - DDL) was incorparated in July 2002 as.a Joint
\anhura of tha Tala Power Company Limited (51%] and the Gosernmend of the Nafioral Capilal Tambory of Dalhi [45%) an the Public \anlura of the Tala Power Company Limilad {51%) and the Govammant of the Maltional Capital Terrilory of Dali [45% ) an the Public
Prwate Parinership (PPP) model Tala Power - DOL serves cushomer bage of about 2,1 milllon, manages an ebsciriciy dstnbution Prwvate Parinership [PPP) model, Tata Power - DDL serves cugtomer base of about 2.1 millon, manages an eecirciy distibution
o af about 12500 CKM. The ATAC loss levats have been reduced from 53.1% in 2002 to 5.54% in 2025, nefworical about 1 2500 CEM. The ATAC loss levels have bean reduced from 53.1% in 2002 1o 5.54%in 2025

I Distribution License in Central Odisha: Taka Power Canlral Odisha Distrbution Limiled (TPCOOL) is a Joint Vanbure bebwaan . Distribution Licenss in Central Odisha: Tata Power Cenfral Odisha Distribution Limited (TPCODL] is a Joint Vanhure bebwaan
Tata Power ard te Governmen of Ocdsha with the majonily stake beang heid by Tata Power Company [51%), TPCODL serves Taka Power ard the Gavemment of Odisha with the majenty slake being held by Tata Power Company (51%) TPCODL serves a
customer basa af 3.3 million ower 8 vast distribution araa of 28,354 sq. km. Starting from 30.4%% al the time of acquisitian in June cusiomer base of 3.3 millian over a vast distribuiion area of 29,354 59 km. Starting from 30.48% &t the Sme of acguisition in June
2020, the ATAC losses now sland al 19.6%. TPCODL manages analectricly disiibulion netenck of 114719 Chi Km. 2020, the ATEC losses now skand al 19.6%. TPCOOL managas an electrcity distribution nebwork of 114119 CkL Em.

IV, Distribution License in Morthern Odisha; Tata Power Northern Odesha Distibution Limited {TPNODL) was formed in Apr 2021 IV, Disdribution License in Morthern Odisha; Tala Power Morfem Qdisha Distribution Limiled (TPNOOL ) was formed in Aprl 2029
a3 8 Join Verdure between Tata Power (51%) and GRIDCO Lid (£8%) bo camy out the function of distribution and retall supgly of a3 8 Joint Venture betaeen Tata Power (51%) and GRIDCO Lid (49% ) to camy cut the function of distribution and retall supply of
eleciicity. TPNODL sarvas cuslomer base of 2.2 milion, spanning across an area of 27920 sq. ks, The ATAC losses for the year elaclricity. TPNODL servas customar base of 2 million, spanning across an area of 27920 sq. kms. The ATEC losses for tha year
slood a1 126 % al e end of FY Z5which is an achigvement of 4,49 % less than the target of 17.05% assgred by the Hon'ble OERC stood 8l 126 % al e end of FY 25 which i an achievement of 4,49 % less than ®e larget of 17.09% &ssigned by the Homble
TPMOOL aperates 566 power transformers, 81163 distribution ransiormens and 164629 chm of Metwork. QERC. TPMODL opsrates 566 power fransformers, 81168 distribusion transformers and 164629 chm of Netaork.

. Distribution License in Sowthern Odisha: Tata Power Scuthem Odisha Disribution Limited {TPS00L ) slaried its operations in . Distribution License in Southern Odisha: Tata Power Southern Odisha Distribuion Limited (TPSODL) started its operatians in
Janisary I021, With a congamer base of about 2.2 milkon, TRSODL spans for around 48751 59, kms, in the sautherm parts of danigry 2021, With & consumer base of aboul 2.2 milian, TPSODL spans for arund 48,751 Sq. kms. i the southem parts of
Odisha, TPSO0L manages and operates 112955 chm of network. The peak demand recarded was T98 MyA, Odigha. TPS00L manages and aperates 112855 k. Km. of Network, The peak demand recorded was T98 VA

V1. Distribution License in Western Odisha: Tata Power Western Odisha Distribution Limited (TPWODL) is a Joint Vanturs between VL Distribution License in Westemn Odisha: Tata Power Western Odisha Distribution Limited [TPWODL) is a Joink Venturs bebween
Tala Powar {51%) and GRIDCO Limited (43%) and started ils operalions in January 2021, TPWODL had a registened aushomar Tala Powar (51%) and GRIDCO Limitad (43% ) and slarted its operafions in January 2021, TPWODL had a registered cushomar
bame of 2.2 millen coverng 48,373 sq. km, TPWODL manages and aperales 692 power trarsformers, B2TS2 distrbution bese of 2.2 millon covernng 48,373 sq, km. TPWOOL manages ard operates 692 power Fansformers, B2TS2 distibution
transformars, 179684 Cht. Km. of Network. The ATAC losses duning FY 25 were 17.1 %. Peak demand recarded was 1780 MW transformars, 178684 Cki. Km. of Metwork. The ATAC losses during FY 25wera 17.1 % Peak demand recarded was. 1780 MW,

V1L Distribution Franchisse in Ajmer: Tala Power Ajmer Distribuiion Limited (TPADL) & a distribution franchises having signed a L Distribution Franchises in Ajmer: Tala Power Ajmar Distriution Limited (TPADL) is a distribuion franchisee having signed a
Diginbugon Franchisss Agressnent (DFA] with Ajme Vidyat Vilean Ngam Limited, TPADL i resporible for aperaing and Desinbuson Franchises Agresment [DFA} with Ajmer Widy Vivan Nigam Limited, TPADL & respensible for operaling and
mainkaining the distribuiion retwor in Ajmer City and managing #e biling and collection across an area of around 200 Sq. Kms. mainkaining the disinbution neteork in Ajmer City and managing the biling and collection across an area of around 200 Sg. Kms.
TPADL has conlribubed lowards reduction of ATAC lessas from 17.2% to T.E%. TPADL has contrbuted towands raduction of STEG losses fom 17.2% o 7 8%,

& Proposed area of supply, its description and number of consumers proposed to be Served: The Tata Power Comparty Limiled 8 Proposed area of supply, its descriplion and number of consumaers prapased to be senved: The Tala Power Camparry Limiled
sesig fo underiake distribution and supply of power in the geographicaly cornecied area comprising of three (3] revenue districts of se2kg fo underiake dsiibulion and supply of power in the peographically connected area comprising of three (3) revenue districts of
HESCOM namely Belagavi, Uttara Kannada and Dharwad. The aforementioned areas cover either entirely or partialy the area of of CESC nemely Mysuru, Chamarajanagar and Hassan. The aforamentioned areas cover either entirely ar parially the area of
1. Belagavi City Corporation 1 Gokak City Municipal Council 3. Mippani City Municipal Council 4. Dandali City Municipal 1. Mysuru City Corparation 2. Chamarajanagara City Municipal Council 3. Kollegala City Municipal Council 4, Arasikers City
Council 5 Karwara City Municipal Council B, Sirsi City Municipal Council 7. Hubbali- Dharwad City Conporation Municipal Council 5, Hassan City Municipal Couneil
TPC will serve mare than 38,500 {Thirty Bk Thousand Five Hundred) consumers by e end of 3 yeans fram grant of Licence, TPC wil serve mare than 48,000 {Farty-Eghi Thousand) consumers by the end of 3 years from Grant of Licencs.

9. Cortactdetails of the nodal person fram whom copy of application may be sbtained for inspection or purchase: 9. Comtzet details of the nodal persen from whom cepy of application may be obtained for inspection or purchase:

{il | Mameand Designalian of Parson Shii. Manish Dahake, GroupHead - Netork Planning & Cansumer Engineanng [Tty (il | Nama and Designalion of Parson ShriManish Dahake, Group Head - Nebwork Flanring & Consumar Enginearing | Cily)

(i) | Address of the affice from where Bo | The Tala Powar Company Limiled, Distibulion Division, Serapali Bapat Marg, Lower Paral, {il) | Address of the oflice from whene to | The Tala Power Company Limited, Distribulion Division, Senapat Bapal Marg, Lower Paral,
obtain copy of applicaten for | Mumbal 400013, Inda oblain copy af application for | Mumbal 400073 India
nspectionarpurchase: inspacionarpurchase:

iif) | Dedaind application documants along with GO (in English] {on payment of Rs. 1500 in cash or by DDV Cheque drawn on [Thae Tata [iif) | Dwalailed application documents alang with CO {in English) (an paymant of Rs. 150~ in cash or by DIV Chequa drawn on [Tha Tata
Pt Comgany Limied| payable o Mumiai), Prwer Conmgiany Limited] payabie at Mumbail

livl| Detaiedapplcationdocuments (n Englsh) fon payment of Ris. 100-]; fiv}| Drelaiied applicaton documenits {in English] (on payment of R, 100/},

[w) | GO of detalled applicaton document (in Enalish) (on payeent of Bs, 500k [w) | D ofdelalled application documen (in English) [on payment of Rs. 500

10. Website address fromwhere the copy of application and other documerits mentio ned therein may be deownloaded free of cost: 10, ‘Website address from whera the copy of spplication and ather documents mentioned therein may be downlcaded free of cost:

\Wekesila: ‘Wekesite: waw.tatapowar.com

19, The Tata Pover Campany Lismited feereby canfirms and dicires thal the Apglicant duly complies wilh e adaditional requremints ki 11, Th Tarla Pover Comparry Limited hiarsby confirms and deciares that the Applicand duly complies wilh the addilianal requiremenls laid
down under Rule 3 of The Distibusion of Blectricity Licsnca (Addifonal Requrements of Capital Adequacy, Crediworhiness and Code down under Rulke 3 of The Distrivutian of Elecicity Licence {Addilional Requirements of Capital Afequacy, Crediwarthiness and Code
of Conducl) Rudes, 2005 {amended from lime lime) nolilied by the Central Governminl. TPCL has led Licence Applcalion as detal ed of Canducl) Rules, 2005 [amendad lram fime fme] notified by $e Cenlral Gowmmant. TRC has fled Licence Application as detaled
hereinabove and also enclosed all the compliance documents es part of the apolication, Fereinabowe and also enclesed al the compliante documenss as pan of the application.

12. Inrespansa fo the Public Natice published, every person whi intands to fle suggasfions! objectians can submil tha same in English or 12. Inresponse fo the Public Molics published, ewary person whao inkends to file suggestions/ abjecfions can submit the same in English ar
Karmada lanquage n writng o emal id; asst secykerc@omal.com. In case of diffcully in accesaing this feature, the concemed Karmada langisage in wiling to emall id ki il com, In case of dfficully in accessing ihis feature, the concermed
stakehclder can conlact e KERC Ofice on Mabile No: 8147 144 627 or on emal it as51. secykerciigmail com in betwesn 10:00 AM stekeholder can contact the KERC Office on Mobile Mo.; 8147 144 627 or on email id: asst secykanci@gmailcom in betaeen 10000 AM
11500 P onall the working days o D500 PM onal T working days.

13, A Person who has submitted his | her sugpestion J objection through email id mentioned above need not fle any hand copy of its 13, A Person who has submitied his | her suggestion | objection theowoh emall id menfoned abave need not file any hard copy of its
submission. Persans who do not have acoess Lo alectonic media can file their suggestion’ objechion in a hard copy addressed to The submission. Parsons whe do not have access bo electronic media can file their suggestion/ objection in a hard copy addrassed ta The
Secrelary, Kamataka Elechricity Regulatory Commission, Address; Mo 16C-1, Milers Road, Kaverappa Layout, Vasantha Nagar, Secrelary, Kamataka Eleciricity Regulatory Commigsion, Address: No 1601, Milers Road, Kaverappa Layout, Vasantha Magar,
Bengaluru Kamataka 560052, within thify {30) days from the date of publication of this nofice, along with proof of serdce on Bengalurns Kamalaka 560052 within fhirty {30) days from the dabe of publication of this nofice, along with proof of sarvics on Mr. W H.
I W H, 'Wale, Tala Power Company Limited [Tek (91-22]-671 72953 Emal; vidyacharwaoleiilatapower.com) and should cary the \Waole, Tata Power Compsany Limited [Tel; (81-22)-67172853 Emal: vidyadhar wagle @iatapower, com] and should cary the ful name,
full name, postal address and E-mail address, if any, of the sender. Suggestians andior abjections receied afier 5 PM on 237 June pastal address and E-mall address, if any, of the sender, Swggestons andior obyections recetsed after 5 PM on 237 Jume 2026 shall not
26 shallnot be considerad. Suggestions'Dbjections filed through amy other mode shal nod be corsidered. b consdered. Suggestions/Dbjections filed trowgh any cther mode shall not ba considared.

14, TPCL shal reply to 2ach of the chjections icomments received within three days of the recsipt of the same but net later than 27 June 14, TPC shall reply to each of the objections (commants received within fires days of the receipt of the same but not [ater than 27° Juna
2026 for all the cbjections/commends recaived til 23 June 2026, Sill- 2026 for all the objecticnsicomments received tll 23 June 2026, Sl

Vidyadhar Hari Wagls Vidyadhar Hari Wagls

Flace: Mumbal Chigf - Regulatory Flate: Mumbai Chisf - Regulstory

Diata 25" May, 2026 The Tata Power Company Limiled Dite: 257 May, 2026 The Tala Power Company Limiled
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THE TATA POWER COMPANY LIMITED,

Bombay House, 24, Homi Mody Street, Mumbai - 400 001, India, Tel: (9122) 6665 8282, Fax: (91 22) 6665 8801 Website: www.tatapower.com CIN: L28920MH1319PLC000567

PUBLIC NOTICE

Notice inviting suggestions/objection on the Application filed by The Tata Power Company Limited for grant of Distribution
Licence under Section 14 and Section 15 of Electricity Act, 2003 for Six (6) revenue districts of BESCOM namely Chikkballapura,
Kolara, Bengaluru Rural, Ramanagara, Tumakuru and Chitradurga

i,

(Case No. MP/03/2026)

The Tata Power Company Limited (Tata Power) has filed an Application (Case No. MP/03/2026) before the Karnataka Electricity
Regulatory Commission (KERC/Commission) for grant of Distribution Licence to TPCL for the geographically connected areas
comprising Six (6) revenue districts of BESCOM namely Chikkballapura, Kolara, Bengaluru Rural, Ramnagara, Tumakuru and
Chitradurga under Sections 14 and 15 of Electricity Act, 2003 (“the Act’) read with Kamataka Electricity Regulatory Commission,
KERC (Licensing) Regulations, 2004 and other applicable Rules and Regulations. The Commission has directed Tata Power to publish
aPublic Notice under Section 15(2) of the Act.

The salient features of the Application are briefly provided below:

Applicant’s Name: The Tata Power Company Limited

Address of Applicant's Registered Office: Bombay House 24 Homi Mody Street Mumbai 400 001

Nature of license applied for: Distribution License under 6th proviso of Section 14 of the Act

Applicant’s principal place of business: Geographically connected areas comprising Six (6) revenue districts of
BESCOM namely Chikkballapura, Kolara, Bengaluru Rural, Ramanagara,

i
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TATA
TATA POWER
THE TATA POWER COMPANY LIMITED,

Bombay House, 24, Homi Mody Street, Murbai - 400 001, India, Tel: (9122) 6665 8282, Fax: (31 22) 6665 8801 Website: www.tatapower.com CIN: L283920MH1319PLC000567

PUBLIC NOTICE

Notice inviting suggestions/objection on the Application filed by The Tata Power Company Limited for grant of Distribution
Licence under Section 14 and Section 15 of Electricity Act, 2003 for three (3] revenue districts of MESCOM namely Shivamogga,
Dakshin Kannada and Udupi

(Case No. MP/04/2026)
The Tata Power Company Limited (Tata Power) has filed an Application (Case No. MP/04/2026) before the Karnataka Electricity

Regulatory Commission (KERC/Commission) for grant of Distribution Licence to TPCL for the geographically connected areas
comprising three (3) revenue districts of MESCOM namely Shivamogga, Dakshin Kannada and Udupi under Sections 14 and 15 of
Electricity Act, 2003 (‘the Act’) read with Kamataka Electricity Regulatory Commission, KERC (Licensing) Regulations, 2004 and other
applicable Rules and Regulations. The Commission has directed Tata Power to publish a Public Notice under Section 15 (2) of the Act.

The salient features of the Application are briefly provided below:

Applicant's Name: The Tata Power Company Limited

Address of Applicant's Registered Office: Bombay House 24 Homi Mody Street Mumbai 400 001

Nature of license applied for: Distribution License under 6th proviso of Section 14 of the Act

Applicant's principal place of business: Geographically connected areas comprising Three (3) revenue districts of

MESCOM namely Shivamogga, Dakshin Kannada and Udupi
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] NORTH EASTERN RAILWAY

E-Tender Notice

TENDER NOTICE No. N-235-62
Tele Tender 05-2026

Dy. Chief Signal & Telecom
Engineer/Tele/HQ, N. E. Railway,
Gorakhpur for and on behalf of
President of India invites E-Tender for
the following works from the
contractors having sufficient
experience as per eligibility criteria
mentioned in tender document.

1. Tender No.: N-235-62 TeleTender
05-2026, Name of work: Augmentation
and improvement/Upgradation of
Telecom infrastructure by Supply,
Installation, Testing, Commissioning
of IP based Intercom Exchanges &
Telecom Equipment's along with LAN
cabling including associated works
related to Fire Alarm System,
Lightening Arrestor, Power Supply and
Replacement of old analog PCSTE
Conference system with Digital Audio
Conference System in Head Quarter
Gorakhpur, N.E. Railway. 3. Tender
Value ¥ 2,11,86,266.95/- ((Rs. Two
Crore Eleven Lakh Eighty-Six
Thousand Two Hundred Sixty-Six
Rupee & Ninety Five Paise only) 4. Bid
Security: ¥ 423700.00 /- 5. Validity of
offer 60 days. 6. Date & Time of closing
and opening of Tender Dated
25.06.2026, Time 12:30 hrs.
7. Completion Period 06 (Six) Months.
8. For any changes of tender, please
check on interne website for
Corrigendum of the original tender
notice. 9. Detailed tender notice,
documents, Eligibility criteria, terms &
conditions are available at website
http://www. ireps.gov.in.

Note: The Tenderer's/bidder's must

Tumakuru and Chitradurga 3. Othersalientfeatures of the Application:
3. Othersalientfeatures of the Application: +  The Tata Power Company Limited is catering to the power demand of the consumers across Mumbai, Ajmer, and in the states of Delhi
+  The Tata Power Company Limited is catering to the power demand of the consumers across Mumbai, Ajmer, and in the states of Delhi and Odisha.
and Odisha. +  Tata Power Distribution - Mumbai has a customer base of over 0.8 million consumers in Mumbai across an area of 485 Sq. kms, witha
+  Tata Power Distribution - Mumbai has a customer base of over 0.8 million consumers in Mumbai across an area of 485 Sq. kms, witha network length of 4850 CKM and more than 99.99% reliability, which is among the highestin the country.
network length of 4850 CKM and more than 99.99% reliability, which is among the highestin‘thecoyntlry_ o +  Tata Power has remarkable performance at Tata Power — DDL, Tata Power Central Odisha Distribution Limited (TPCOODL), Tata
Tata Power has remarkable performance at Tata Power — DDL, Tata Power Central Odisha Distribution Limited (TPCODL), Tata Power Northem Odisha Distribution Limited (TPNODL), Tata Power Souther Odisha Distribution Limited (TPSODL), Tata Power
Power Northern Odisha Distribution Limited (TPNODL), Tata Power Southem QOdisha Distribution Limited (TPSODL), Tata Power Western Odisha Distribution Limited (TPWODL), Tata Power Ajmer Distribution Limited (TPADL).
Western Odisha Distribution Lm_uled (TP\_NODI.). T@la _Pm_.lerA;mer D|_st_r|but|on Limited (TF'ADL): ) ) ) + Tata Power has been engaged in the business of distribution of electricity for over a century and is thereby in possession of unrivalled
. Zi?eﬁ?sge;:: i:s:gileil?r?sa?j ‘rjr:;::z;: Llllflen;s;:a[sdi’:gll\?zlolﬁp?;: l:ﬁ:!;;gt;ordic:s‘:ﬁlraﬂtics: tt;ﬁiﬁ:ﬂf?h? ggt;gopnf;sﬁl;?sotgulg\::ﬂ;g expertise and capabilities to manage the increasingly complex eleclricity distribution business. The Petitioner intends to leverage multiple
multiple synergies and thus cater to the ever-increasing power demand of consumers in the proposed area of supply ie. the syneg::dand thus ca_lgr o f“."ri ever;ncreasmg dgox;ﬁ;;lerfn;rédsgfoo;nsumelrs S D;POSEG ara ;T iul;:ﬁ‘ﬂ!f*: . thzgeoirfj];hlcz'ﬂly
geographically connected area comprising of Six (6) revenue districts of BESCOM namely Chikkballapura, Kolara, Bengaluru 'Ii”;lnn ar\;a oom;)nsmglo T re:_( )rg\fenug s E"_ ited i ";meg nqnt')ne!y L]vamogga‘ 2 Is llrll '."r:_a aand_ ; pl.
Rural, Ramanagara, Tumakuru and Chitradurga. . e proposed area orwh_m!w he Tata Power ompany Limited is seeking istribution License, presently falls within the distribution
The proposed area for which The Tata Power Company Limited is seeking Distribution License, presently falls within the distribution area of Mangalore Electricity Supply Company Limited (MESCOM).
area of Bengaluru Electricity Supply Company Limited (BESCOM). 4. Legal Status of the Applicantand Registration No.:
4. Legal Status ofthe Applicant and Registration No.: PublicLimited Company -CIN [L28320MH1919PLC000567)
Public Limited Company -CIN [L28920MH1919PLC000567] 5. Shareholding Pattern:
5. Shareholding Pattern: Sr.No. | Name of Shareholder No. of shares held (31 March 2025)
Sr.No. | Name of Shareholder No. of shares held (31 March 2025) (i) Promoter & Promoter Group 1497257565
(i) Promoter & Promoter Group 1497257565 (ii Public 1698081982
(i Public 1698081982 (ii) Non Promoter-Non Public 0
ii Non Promoter - Non Public 0 {IV) Shares Underlying DRs 0
(i) Shates Unda lying 1R ¢ (v) Shares Held By Employee Trust 0
(v) Shares Held By Employee Trust 0 ;
vi) Total 3195339547 ) L ——
6. Management Profile (Board of Directors): : Management Profile (Board of Directors):
h?;'. Name and Designation Qualification Area of Expertise Experience No. Name and Designation Qualification Area of Expertise Experience
1 | Mr. Natarajan Chandrasekaran, |+Masters in Computer Applications, | » Chairman of Tata Sons Over 36 years 1| Mr. Natarajan Chandrasekar'c_m. p Ma_sters n C°".“’ ute_rAppllcallons. * Chairman of Tata Sons Over 36 years
Non-Independent, Non- Executive | Regional Engineering College, Non-Independent, Non- Executive Rgglunal Engineering College,
Director, Chairperson Trichy Director, Chairperson Trichy _ :
+ Honorary ‘Doctor of Lefters', |+ Leadership in global business + Honorary ‘Doctor of Lefters', | + Leadership in global business
Regional Engineering College, | operations Regional Engineering College, | operations
Trichy Trichy
2 | Dr. Praveer Sinha, Managing |+ Ph.D. from Indian Institute of | *Powersectorexpert Over 36 years 2 | Dr. Praveer Sinha, Managing [+ Ph.D. from Indian Institute of | Powersectorexpert Over 36 years
Director & CEO Technology, Delhi Director & CEO Technology, Delhi
+ Masters in Business Law from | + Leadership in power generation + Master's in Business Law from | + Leadership in power generation
National Law School, Bangalore and distribution National Law School, Bangalore and distribution
+ Electrical Engineering degree + Electrical Engineering degree
from Delhi College of Engineering from Delhi College of Engineering
3 | Ms. Anjali Bansal, Independent |+ Bachelor's in Computer | +Expertisein corporate governance | Owver 20 years 3 | Ms. Anjali Bansal, Independent |+ Bachelor's in Computer | «Expertisein corporate governance | Over 20 years
Non-Executive Director Engineering Non-Executive Director Engineering
+ Master's in International Finance | + Experience in technology and + Master's in International Finance | + Experience in technology and
and Business from Columbia | financial services sectors and Business from Columbia | financial services sectors
University University
4 | Mr. Ash‘ok Silnha, Independent Non- |+ E}achlelor's in Chemical |+ Extensive experience in the| Over 38 years 4 | Mr.Ashok Sinha, IndependentMon- |+ Bachelor’'s in Chemical |+ Extensive experience in the| Over 38 years
Executive Director Engineering from IT Kanpur energy sector Executive Director Engineering from IIT Kanpur energy sector
+MBAfrom lIMBangalore + Former Chairman and Managing +MBAirom IIMBangalore + Former Chairman and Managing
Director of BPCL Director of BPCL
5 | Mr. Rajiv Mehrishi, Independent | +Master'sin History * Former Complroller and Auditor| Over 40 years § | Mr. Rajiv Mehrishi, Independent | «Master'sin History + Former Comptroller and Auditor| Over 40 years
Non-Executive Director General of India in civil services Non-Executive Director General of India in civil services
+ MBA from University of |+ Expertise in public administration + MBA from University of |+ Expertise in public administration
Strathclyde, UK and finance Strathclyde, UK andfinance
6 | Ms. Vibha Padalkar, Independent | - Chartered Accountant + Managing Director and CEO of | OQver 30 years 6 | Ms. Vibha Padalkar, Independent |+ Chartered Accountant + Managing Director and CEQ of| Qver 30 years
Non-Executive Director HODFC Life Insurance Company Non-Executive Director HDFC Life Insurance Company
*Expertise in finance and insurance * Expertise in finance and insurance
sectors seclors
! g;écji:::;:::wfgrawal, Hon: ;En Bi::e?izl?rgrf‘l||'||'nR0§rkh:emlcal 'Ta(gosi‘;scmef Financial Officer of | Ovar 25 years 7 | Mr. Saurabh Agrawal, Non- |+ Bachelor’'s in Chemical|« Group Chief Financial Officer of| Over 25 years
g g . Executive Director Engineering from IIT Roorkee Tata Sons
+PGDM from [IM Calcutta ;tE::)le;lse in corporate finance and +PGDM from |IM Calcutta + Expertise in corporate finance and
strategy
8 | Mr. Sanjay V. Bhandarkar, |+MBAfrom XLRI, Jamshed + F Managing Director of| Over 30 - : =
e A i i SRS et 10 S ) SHNESISES 8 | Mr. Sanjay V. Bhandarkar, |+MBAfromXLR|, Jamshedpur |+ Former Managing Director of| Over30 years
Independent Non-Executive Rothschild India ) . ;
Director ; —— - Independent Non-Executive Rothschild India
Experience in investment banking Director : — :
and corporate finance . E;penanoe |r'|i investment banking
9 | Mr. Tarun Bajaj, Independent Non- |+ Bachelor's in Commerce from |+ Former Revenue Secretary,| Owver 34 years — - - S S Tinnes
Executive Director Shri Ram College of Commerce, | Governmentof India in civil services 9 | Mr. Tarun Bajaj, Independent Non- | « Bachelor's in Commerce from Shri | «+ Former Revenue Secretary,| Over 34 years
Delhi University Executive Director Ram College of Commerce, Delhi | Governmentof India in civil services
+ MBA from Indian Institute of | » Expertise in finance, taxation, and University
ManagementAhmedabad public administration + MBA from Indian Institute of | « Expertise in finance, taxation, and
+ MSc. from London School of ManagementAhmedabad public administration
Economics and Political Science + MSc. from London School of
10 | PramodAgarwal +B. Tech (Givil)- IIT Mumbai + Former Chairman and Managing | Over 30 + years Economics and Political Science
:;iii{;:ndem Non-Executive Ei'::if;%r (;’?iz‘g;}aloge%?:tlarirnd:: in civl services 10 | PramodAgarwal +B. Tech (Civil)- IIT Mumbai + Former Chairman and Managing| Over 30 + years
. Independent Non-Executive Director ('CMD') of Coal India| in civil services
Government of Madhya Pradesh Direcgyr Limited, Principal Secretary in
+ M. Tech (Design Engineering) IIT | » Project management, Government of Madhya Pradesh
Dad :?;Qﬁlcﬂ:mws + M. Tech (Design Engineering) IIT | + Project management,
— I — panning Delhi. +Strategicalliances
7. Summary of activities and past experience in similar activities: +Tactical planning

In the electricity distribution sector, Tata Power is providing uninterrupted, affordable, and reliable power supply to consumers across
Mumbai, Ajmer, and in the states of Delhi and Odisha.

Distribution License in Mumbai: The Hon'ble MERC granted a Distribution License to Tata Power (Distribution License No.1 of 2014)
for a period of 25 years for Mumbai City, and part of Mumbai Suburban Area, (areas of Mira Bhayandar Municipal Corporation including
area covered under Chene and Varsave). Tata Power Distribution - Mumbai has a customer base of over 0.8 Million consumers in
Mumbai across an area of 485 Sq. kms., with a network length of 4,850 CKM and peak demand of 1,076 MW, Tata Power Distribution-
Mumbai operates a state-of-the-art electricity distribution network with distribution losses of around 1.24%.

Distribution License in Delhi: Tata Power Delhi Distribution Limited (Tata Power — DDL) was incorporated in July 2002 as a Joint
Venture of the Tata Power Company Limited (51%) and the Government of the National Capital Territory of Delhi (49%) on the Public
Private Partnership (PPP) model. Tata Power — DDL serves customer base of about 2.1 million, manages an electricity distribution
network of about 12500 CKM. The AT&C loss levels have been reduced from 53.1% in 2002 to 5.54% in 2025.

Ill. Distribution License in Central Odisha: Tata Power Central Odisha Distribution Limited (TPCODL) is a Joint Venture between Tata

Power and the Government of Odisha with the majority stake being held by Tata Power Company (51%). TPCODL serves a customer
base of 3.3 million over a vast distribution area of 29,354 sq. km. Starting from 30.49% at the time of acquisition in June 2020, the AT&C
losses now stand at 19.6%. TPCODL manages an electricity distribution network of 114119 Ckt. Km.

IV. Distribution License in Northern Odisha: Tata Power Northern Odisha Distribution Limited (TPNODL) was formed in April 2021 as a

VI

Vil

Joint Venture between Tata Power (51%) and GRIDCO Ltd (49%) to carry out the function of distribution and retail supply of electricity.
TPNODL serves customer base of 2 million, spanning across an area of 27920 sq. kms. The AT&C losses for the year stood at 12.6 % at
the end of FY 25 which is an achievement of 4.4 % less than the target of 17.09% assigned by the Hon'ble OERC. TPNODL operates
566 power transformers, 81168 distribution transformers and 164629 ckm of Network.

Distribution License in Southern Odisha: Tata Power Southern Odisha Distribution Limited (TPSODL) started its operations in
January 2021. With a consumer base of about 2.2 million, TPSODL spans for around 48,751 Sq. kms. in the southemn parts of Odisha.
TPSODL manages and operates 112955 ckm of network. The peak demand recorded was 798 MVA.

Distribution License in Western Odisha: Tata Power Western Odisha Distribution Limited (TPWODL) is a Joint Venture between Tata
Power (51%) and GRIDCO Limited (49%) and started its operations in January 2021. TPWODL had a registered customer base of
2.2 million covering 48,373 sq. km. TPWODL manages and operates 692 power transformers, 82752 distribution transformers, 179694
Ckt. Km. of Network. The AT&C losses during FY 25 were 17.1 %. Peak demand recorded was 1780 MW.

Distribution Franchisee in Ajmer: Tata Power Ajmer Distribution Limited (TPADL) is a distribution franchisee having signed a
Distribution Franchisee Agreement (DFA) with Ajmer Vidyut Vitran Nigam Limited. TPADL is responsible for operating and maintaining
the distribution network in Ajmer City and managing the billing and collection across an area of around 200 Sq. Kms. TPADL has
contributed towards reduction of AT&C losses from 17.2%t0 7.8%.

Proposed area of supply, its description and number of consumers proposed to be served: The Tata Power Company Limited
seeks to undertake distribution and supply of power in the geographically connected area comprising of Six (6) revenue districts of
BESCOM namely Chikkballapur, Kolar, Bengaluru Rural, Ramanagara, Tumakuru and Chitradurga. The aforementioned areas
cover either entirely or partially the area of 1. Tumakuru City Corporation 2. Chikkaballapur City Municipal Council 3. Chintamani
City Municipal Council 4. Gowribidanur City Municipal Council 5. Shidlaghatta City Municipal Council 6. Kolar City Municipal
Council 7. Mulbagal City Municipal Council 8. Robertsonpet City Municipal Council 9. Doddaballapur City Municipal Council
10. Hosakote City Municipal Council 11. Nelamangala City Municipal Council 12. Chanapatana City Municipal Council
13. Kanakapura City Municipal Council 14. Ramanagara City Municipal Council 15. Sira City Municipal Council
16. Chitradurga City Municipal Council 17. Challakere City Municipal Council 18. Hiriyur City Municipal Council

TPCLwill serve more than 186,500 (One hundred eighty-six thousand five hundred) consumers by the end of 3 years from grant of Licence.

9. Contactdetails of the nodal person from whom copy of application may be obtained forinspection or purchase:

(i) | Mame and Designation of Person Shri Manish Dahake, Group Head - Metwork Planning & Consumer Engineering (City)

(i) | Address of the office from where to
obtain copy of application for
inspection or purchase:

The Tata Power Company Limited, Distribution Division, Senapati Bapat Marg, Lower Parel,
Mumbai 400013, India

(ii) | Detailed application documents along with CD (in English) {on payment of Rs. 150/- in cash or by DD/ Cheque drawn on [The Tata
Power Company Limited] payable at Mumbai).

(iv)| Detailed application documents (in English) (on payment of Rs. 100/-);

(v) | CD of detailed application document (in English) (on payment of Rs. 50/-);

10. Website address from where the copy of application and other documents mentioned therein may be downloaded free of cost:

Website: www.tatapower.com

11. The Tata Power Company Limited hereby confirms and declares that the Applicant duly complies with the additional requirements laid

down under Rule 3 of The Distribution of Electricity Licence (Additional Requirements of Capital Adequacy, Creditworthiness and Code
of Conduct) Rules, 2005 (amended from time time) nofified by the Central Government. TPC has filed Licence Application as detailed
hereinabove and also enclosed all the compliance documents as part of the application.

12. Inresponse to the Public Notice published, every person who intends to file suggestions/ objections can submit the same in English or

Kannada language in writing to email id: asst.secykerc@gmail.com. In case of difficulty in accessing this feature, the concemed
stakeholder can contact the KERC Office on Mobile No.: 8147 144 627 or on email id: asst secykerc@gmail.com in between 10:00 AM
to 05:00 PM on all the working days.

13. A Person who has submitted his / her suggestion / objection through email id mentioned above need not file any hard copy of its

submission. Persons who do not have access to electronic media can file their suggestion/ objection in a hard copy addressed to The
Secretary, Kamataka Electricity Regulatory Commission, Address: No 16C-1, Millers Road, Kaverappa Layout, Vasantha Nagar,
Bengaluru Kamataka 560052. within thirty (30) days from the date of publication of this notice, along with proof of service on Mr. V. H.
Wagle, Tata Power Company Limited [Tel: (91-22)-67172953 ,Email: vidyadhar.wagle@tatapower.com] and should carry the full name,
postal address and E-mail address, if any, of the sender. Suggestions and/or objections received after 5 PM on 23" June 2026 shall not
be considered. Suggestions/Objections filed through any other mode shall not be considered.

14, TPC shall reply to each of the objections fcomments received within three days of the receipt of the same but not later than 27" June

Place: Mumbai
Date: 25" May, 2026

2026 for all the objections/comments received till 23" June 2026. Sdi-
Vidyadhar Hari Wagle
Chief - Regulatory

The Tata Power Company Limited

Summary of activities and past experience in similar activities:

In the electricity distribution sector, Tata Power is providing uninterrupted, affordable, and reliable power supply fo consumers across

Mumbai, Ajmer, and in the states of Delhi and Odisha.

| Distribution License in Mumbai: The Hon'ble MERC granted a Distribution License to Tata Power (Distribution License No.1 of

2014 for a period of 25 years for Mumbai City, and part of Mumbai Suburban Area, (areas of Mira Bhayandar Municipal Corporation
including area covered under Chene and Varsave). Tata Power Distribution - Mumbai has a customer base of over 0.8 Million
consumers in Mumbai across an area of 485 Sq. kms., with a network length of 4,850 CKM and peak demand of 1,076 MW, Tata
Power Distribution-Mumbai operates a state-of-the-art electricity distribution network with distribution losses of around 1.24%.

. Distribution License in Delhi: Tata Power Delhi Distribution Limited (Tata Power — DDL) was incorporated in July 2002 as a Joint
Venture of the Tata Power Company Limited (51%) and the Government of the National Capital Territory of Delhi (49%) on the Public
Private Partnership (PPP) model. Tata Power — DDL serves customer base of about 2.1 million, manages an electricity distribution
network of about 12500 CKM. The AT&C loss levels have been reduced from 53.1% in 2002 to 5.54% in 2025.

. Distribution License in Central Odisha: Tata Power Cenfral Odisha Distribution Limited (TPCODL) is a Joint Venture between
Tata Power and the Government of Qdisha with the majority stake being held by Tata Power Company (51%). TPCODL serves a
customer base of 3.3 million over a vast distribution area of 29,354 sq. km. Starting from 30.49% at the time of acquisition in June
2020, the AT&C losses now stand at 19.6%. TPCODL manages an electricity distribution network of 114119 Ckt. Km.

IV. Distribution License in Northern Odisha: Tata Power Northern Odisha Distribution Limited (TPNODL) was formed in April 2021
as a Joint Venture between Tata Power (51%) and GRIDCO Ltd (49%) to carry out the function of distribution and retail supply of
electricity. TPNODL serves customer base of 2 million, spanning across an area of 27920 sq. kms. The AT&C losses for the year
stood at 12.6 % at the end of FY 25 which is an achievement of 4.49 % less than the target of 17.09% assigned by the Hon'ble
OERC. TPNODL operates 566 power fransformers, 81168 distribution transformers and 164629 ckm of Network.

V. Distribution License in Southern Odisha: Tata Power Southern Odisha Distribution Limited (TPSODL) started its operations in

January 2021. With a consumer base of about 2.2 million, TPSODL spans for around 48,751 Sg. kms. in the southem parts of

Odisha. TPSODL manages and operates 112955 ckm of network. The peak demand recorded was 798 MVA.

Distribution License in Western Odisha: Tata Power Western Odisha Distribution Limited (TPWODL) is a Joint Venture between

Tata Power (51%) and GRIDCO Limited (49%) and started its operations in January 2021. TPWODL had a registered customer

base of 2.2 million covering 48,373 sq. km. TPWODL manages and operates 692 power transformers, 82752 distribution

transformers, 179694 Ckt. Km. of Network. The AT&C losses during FY 25 were 17.1 %. Peak demand recorded was 1780 MW.

VII. Distribution Franchisee in Ajmer: Tata Power Ajmer Distribution Limited (TPADL) is a distribution franchisee having signed a
Distribution Franchisee Agreement (DFA) with Ajmer Vidyut Vitran Nigam Limited. TPADL is responsible for operating and
maintaining the distribution network in Ajmer City and managing the billing and collection across an area of around 200 Sq. Kms.
TPADL has contributed towards reduction of AT&C losses from 17.2% to 7.8%.

Proposed area of supply, its description and number of consumers proposed to be served: The Tata Power Company Limited

seeks to undertake distribution and supply of power in the geographically connected area comprising of three (3) revenue districts of

MESCOM namely Shivamogga, Dakshin Kannada and Udupi. The aforementioned areas cover either entirely or partially the area of

1. Shivamogga City Corporation 2. Mangaluru City Corporation 3. Udupi City Municipal Council 4. Shivamogga Mahanagara

Palike 5. Ullal City Municipal Council

TPCLwill serve more than 34,600 (Thirty-Four Thousand Six Hundred) consumers by the end of 3 years from grant of Licence.

VL.

9. Contactdetails of the nodal person from whom copy of application may be obtained forinspection or purchase:
(i} | Mame and Designation of Person Shri. Manish Dahake, Group Head - Network Planning & Consumer Engineering (City)
(i) | Address of the office from where to | The Tata Power Company Limited, Distribution Division, Senapati Bapat Marg, Lower Parel,
obtain copy of application for | Mumbai400013, India.
inspection or purchase:

(iii) | Detailed application documents along with CD (in English) (on payment of Rs. 150/ in cash or by DD/ Cheque drawn on [The Tata

Power Company Limited] payable at Mumbai).

(iv)| Detailed application documents (in English) (on payment of Rs. 100/-);

v)

CD of detailed application document (in English) (on payment of Rs. 50/-);

10.

"

14,

Place: Mumbai
Date: 25" May, 2026

Website address from where the copy of application and other documents mentioned therein may be downloaded free of cost:
Website: www.tatapower.com

The Tata Power Company Limited hereby confirms and declares that the Applicant duly complies with the additional requirements laid
down under Rule 3 of The Distribution of Electricity Licence (Additional Requirements of Capital Adequacy, Creditworthiness and Code
of Conduct) Rules, 2005 (amended from time time) notified by the Central Government. TPC has filed Licence Application as detailed
hereinabove and also enclosed all the compliance documents as part of the application.

. Inresponse to the Public Notice published, every person who intends to file suggestions/ objections can submit the same in English or

Kannada language in writing to email id: asst.s mail.com. In case of difficulty in accessing this feature, the concemned
stakeholder can contact the KERC Office on Mobile No.: 8147 144 627 or on email id: asst.secykerc@gmail.com in between 10:00 AM
to 05:00 PM on all the working days.

. A Person who has submitted his / her suggestion / objection through email id mentioned above need not file any hard copy of its

submission. Persons who do not have access to electronic media can file their suggestion/ objection in a hard copy addressed to The
Secretary, Kamataka Electricity Regulatory Commission, Address: No 16C-1, Millers Road, Kaverappa Layout, Vasantha Nagar,
Bengaluru Kamataka 560052. within thirty (30) days from the date of publication of this notice, along with proof of service on
Mr. V. H. Wagle, Tata Power Company Limited [Tel: (91-22)-67172953 Email: vidyadhar wagle@tatapower.com) and should carry the
full name, postal address and E-mail address, if any, of the sender. Suggestions and/or objections received after 5 PM on 23" June
2026 shall not be considered. Suggestions/Objections filed through any other mode shall not be considered.

TPC shall reply to each of the objections /comments received within three days of the receipt of the same but not later than 27" June
2026 for all the objections/comments received till 23" June 2026. Sdl-
Vidyadhar Hari Wagle

Chief - Regulatory
The Tata Power Company Limited

load all relevant attachments/
Format/ Annexure along with their bid.
Dy. Chief Signal & Telecom Engineer/
CPRO/Signal-41 Tele/HQ, Gorakhpur

Never travel on
roof and foot boards.

| NORTH EASTERN RAILWAY

Dy.Chief Electrical Engineer/Colony,
N.E. Railway, Gorakhpur for &
behalf of President of India Invites
*OPEN" E-Tender through online
(e-tendering) for the following work :
Tender Notice No. & Description
of Work: 04-2026-Colony, Name of
work:- Gorakhpur- Replacement of
11 KV H.T. Panels for Commercial
supply on the basis of outdated
technology at 33/11 KV substations.
Approx. Value: < 3,65,80,328.00,
E.M.D. Money: ¥7,31,600.00, Cost
of Tender Form - Zero Completion
time/period from the date of issue of
acceptance letter - 09 Months.
E-tender online will be submitted up
lo 15:00 Hrs on dale 15.06.2026
Manual offer are not allowed
against these tenders and any
such manual offer received shall
be ignored. For full details and
submission of bid please see the
Indian Railway IREPS official web-
site www.ireps.gov.in

Dy. Chief Electrical Engineer/
CPRO/EL-51 Colony,Gorakhpur

Never travel on roof and foot boards

@ NORTH EASTERN RAILWAY

E - Tender
Tender Notice No.
NER_SnT_Proj_BSB_02_2026

Dy.Chief Signal & Telecommunication
Engineer/Project/N.E.Railway/Varanasi
for and on behalf of President of India
invites through E-Tender (Two Packet
System) for the following works from
the contractors having sufficient
experience as per eligibility criteria
mentioned in tender document: -
Tender Notice No. & Description of|
work: NER_SnT_Proj_BSB_02_2026,
Name of Work - Survey, Design, Supply,
Installation, Testing, and Commissioning!
of Automatic Block Signalling Work
utilizing Multi-Section Digital Axle
Counters (MSDAC) for continuous
track circuiting including associated
auxiliary works at adjoining stations
along with 4x48 OFC work in the
Aunrihar Jn (ARJ) - Varanasi City
(BCY) & Banaras (BNRS) -Prayagraj
Rambag (PRRB) sections and EIl
(Indoor) works at Sarnath(SRNT),
Kadipur(KDQ) and Rajwari(RJI) stns in
the Varanasi Division of N.E. Railway.
Approx. Value: ¥ 1287170067.90, Bid
Security: ¥ 25743400.00, Completion
time/period from the date of issue of]
acceptance letter: 18 Months. Date
&Time of Closing 02.07.2026 15.00 hrs.
NOTE:- 1. Validity of Offer should
be 90 days from date of closing of]
tender. 2. Detailed tender notice,
Eligibility criteria, terms & conditions|
are available at website
http://www.ireps.gov.in 3. The Bid
Security shall be deposited either in
cash through e-payment gateway or
submitted as Bank Guarantee bond
from a scheduled commercial bank of
India or as mentioned in tender
documents. The Bank Guarantee bond
shall be as per Annexure- 1.1 (Tender
document) and shall be valid for a
period of 90 days beyond the expiry of
bid validity period.
Dy.CSTE/Project

IVaranasi

CPRO/Sig-42

Never travel on roof and foot boards.

EChiE:l| Northern Coalfields Limited
(A Miniratna Company)

(viz. individual

website |.e

R-15

Companies

Spending by
Indians on
Overseas
Travel Falls to
$1 b in March

ISTOCK

Mdmbai: Overseas travel
spending by Indians, inclu-
ding holiday trips, declined
by $ 212.43 million to $1.09 bil-
lion in March compared to
February, according to the
Reserve Bank data.

The outward remittances
for travel were at $13
billion in February and
$1.65 billion in January this
Y8er-RBI data on 'Outward
Remittances under the
Libe- ralised Remittance
Scheme (LRS) for Resident
Individu- als' shows
overseas spending by
Indians under different
categories, including
travel, maintenance of
close relati- ves, studies
W&ﬁrdthg‘ﬁ NG i
ank aqg,d C%G%t‘ including
minors, are allowed to
freely remit up to
$2,50,000 per financial
year (April-March) for any
permissible  current or
capi- tal account
URHSRHARe backdrop of @
SRR RS R SFBAFt pus-
hing oil prices higher and
pulling down the rupee to re-
cord lows,
Prime Mini-
Ser
rendra Mo-
di has urged
people to re-
fbiee
t@hvel
and opt for
carpooling,
among
other mea-

sures.

With lesser overseas travel,
foreign exchange outgo
will reduce, and that can
help in curbing rupee
dgerrRERHAta showed that
total outward remittances
stood at $259 billion in

March 2026, of which
travel accounted for the
largest share at $1.09

PHéOtravel category under
the LRS has been classified
into business travel, pilgri-
mage, medical treatment,
travel for education, and
‘'other travel'"

The data showed that Indi-
ans spent $623.05 million
un- der the 'other travel'
catego-

ry, which includes holiday
trips and international cre-
dit card settlements,
during March. It
accounted for near- ly 57%

%i@%rﬁf’nté@{%a%ﬁ@
Qfhcluding fees,
ot d egp80I8SMiIllion in
March, while expenditure
on over- seas business
travel, pilgri- mage and
medical treatment totalled
$21.39 million.

The RBI data also showed
that outbound
remittances under the LRS
towards ma- intenance of
close relatives stood at
$389.78 million in March,
higher than $266.18

million in February.

partnership firm

(A Subsidiary of Coal India Limited)
No. NCL/SGR/Mktg./E-Auction/26-27/557
NOTICE REGARDING SALE OF “Coal” THROUGH CIL E- Auction

Scheme 2022 FOR THE MONTH OF May' 2026

‘Northern Coalfields Limited, Singrauli, MP proposes sale of
“Coal” through CIL E-Auction Scheme 2022 wherein any Buyer
companies etc.) can participate
and obtain coal through the process of electronic bidding. For
detailed notification and lerms & condition of e-Auction to be held
on “29,05.2026" for the month of “May 2026" kindly visit NCL
www.nclcilin, Mis MSTC Ltd.
https://'www.mstcecommaerce.com, nolice board of Marketing &
Sales, Department, NCL, Singrauli, MP"
General Manager (M&S), NCL, Singrauli

Date : 22.05.2026
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PUBLIC NOTICE
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TATA
TATA FOWER

THE TATA POWER COMPANY LIMITED,
ay Haua, 14, Homi Mady Stees]. Mumisai - 800 001, India, Tel: [FE2) §585 B240, Faac () 12} 5985 5501 Websile: wivw.tatagomat com CIRC LZESE0MH 1H1P LCDOCSST

ca inviting suggestions/objection on the Application filed by The Tata Power Company Limited for grant of Distribution

Licence urder Section 14 and Section 15 of Eleciricity Act, 2003 for fawr (4] revenue districts of GESCOM namely Ballari,
Kalaburagl {Gulbarga), Ralchur and Yadgir.

1.

[Casa Mo, MPHISZ0TE
The Tata Power Company Limited {Tata Power) has fled anApplication |Case Mo, MIP 105/ 3026] before fhe Kamatzka Elecinciy Regulatory
Commission (KERCICommission) for grant of Distiuion Licence to TPCL for the geographically connected areas comprising of four
[#) revanue districts of GESCOM namely Ballari, Kalaburagi (Gulbarga), Raichur and Yadgir, undar Sections 14 and 15 of Eleciricity
Agd, F00 {The Act) read with Eamalaka Bleclricly Requlatary Commission, KERC [Livensing) Regulsions, 2004 and other appicable
Rules and Regulations. The Commission has directed Tata Power to publish a Public Motice under Section 15(2) of thefct,
Th salient features of the Application are beisfly provided below:

Applicant's Name: The Tata Power Gompany Limited

Address of Applicant's Rejistered Dfice; Bambsay House 24 Homi Mady Slres) Musmbai 400 001

Matura oflicansa applied for: Distribution License under fith proviso of Section 14 of the Act

Apphcanl's principal place of business Geographically connecled areas comprising four (4) revenue dislricts af
GESCOM namely Ballari, Kalaburagi (Gulbarga), Raichur and Yadgir

5

Other salient features of the Application:

The Taka Powar Company Limilad & cabering fo the powar damand of the consumars across Mumbai, Ajmar, and in fha stabes of Dalhi
and Odisha.

Tata Power Ditrbafion - Mumbai has a cuslomer basa of ower 0.8 milion corsumars in Mumbai across an area of 485 5q. kms, with a
network length of 4850 CKM and mare than %9 98% reliability, which is among the highest in the counin.

Taka Power has remarkable performance al Tala Power - DDL, Tala Power Central Odisha Distrbufion Limited (TPGOOL), Tala Powar
Horthem Odisha Distribution Limited (TPMOOL), Taka Powar Scuthem Odisha Distribution Limited (TPSODL), Tala Power Wastam
Odisha Distribution Limbted (TPAWODL), Tata Power Ajmner Distrioution Limited (TEADL),

Tala Power has baen engaged in the business of distibution of electniciy for cwer a ceniury and is therstry in possession of urrvalied
eperise and capabil Hes o manage the increasingly complex electricty distibution business, The Petitoner intends o leverage rultips
synanges and thus caker §o the ever-increasing poaer demand of consumars in e praposed area of supply ie. the geographically
connected erea camprising of four {4) rewenue districts of GESCOM namely Ballari, Kalaburagi|Gulbarga), Raichur and Yadgir.
The proposed araa for which The Taka Powar Company Limited is seaking Distribution Licerse, prasantly falls within the distibufion
area of Gulbarga Electricity Supply Company Limited (GESCOM)L

Legal Status of the Applicant and Registration Mo.-

Puitiic Limited Compary -CIM [LZE320MH1918PLCIN0SET]

Shareholding Pattern:

3r. Na,

Name of Sharehalder Na, af shares held (31" March 2025)

]

Promeder & Prometer Group 1487257 565

(i}

Fublic 1HSR0E1 082

{ii)

Man Promiter - Non Public 1]

fiw

Shares Underying DRs [1}

[¥)

Shares Hald By Employes Trust 1]

[}

Total J195X3AR4T

B,

Maragesmert Prafile ([Boand of Directors):

Sr.
Mo,

Nama and Designation Qualification Area of Expartise Exparianca

1

Mr, Matarafan Chandrasekaran,
Men-Indepandent. Non- Execulive
Director, Chairparson

= Masbers n Computer Applcations,
Regional Enginesring Collage,

Trichy

= Charnan of Tata Song

» Hemorary ‘Docor of Letars’,
Regional Enginesring Collage,

Trichy

» Leadership in global Business
operations

Chver 35 years

Or. Praweer Sinha, Managing
Director & CED

= Ph.D. from Indian Instifute of
Tachnalagy, Dalhi

« Power secior expert

= Maslars in Business Law from
Natonal Law Schoal, Bangalore

* Leadarship in power ganaration
and diinbution

= Electical Engineering degres
fram Diaihi Coliega of Engineaning

Chvar 35 years

Ms. Argali Bansal, Independent
Mon-Exacufve Director

= Bacheler's in Computer
Engineering

= Expartise in corporate governance

= Master's in Infematonal Finance
and Business from Columbia
Uriversity

= Experience in lechnology ard
financial services sectors

Civer 0 years

Mr, Ashak Sinha, Independent Man- | =

Eszcuive Directar

Bachelar's in Chemical
Engineering fram IT Kanpur

» Exlerdive experience in Ihe
energy sectar

* MBAfrom lIM Bangalora

* Formaer Chainman and Managing
Director of BPCL

Over 35 years

Mr. Rajv Mshnshi, Indzpendent
Mon-Exacuive Director

= Master'sin History

= Fammer Complraller and Auditor
Ganeral of India

= MBA from Univarsily of
Slrathiiyde, UK

* Exparfsa in public administration
and france

Civer 40 years
in civil sanvices

Ms. \ibha Padakar, Independent
Mon-Exacufve Director

= Chartered Accouniant

» Managing Director and CEO of
HDFC Life Insurance Company

= Experise infinance and Insurance
SeCian

Civer 30 years

Mr. Saurabh Agrawal, Mon- |-

Execiudive Diraclor

Bachelor's in Chamical
Engineering fram IT Roarkae

* Group Chief Financial Officer of
Tala Sors

* PGOM from 1M Calctia

= Experise in corporate fnanos and
sirabegy

Chear 25 years

Mr. Sanjay V. Bhandarkar,
Independent Mon-Execulive
Directer

= MBAfrom XLRI, Jamshedpur

« [Former Managing Direclor of
Rothschil India

= Experience in inwsiment banking
and corporate finance

Chear 30 years

Mr. Tarun Bajaj, independant Mon-
Execufive Direchar

+Bachelor's in Commerce from Shri
Ram Gollege of Commarcae, Dalhi
Uriversity

+ Formar Revenuss Sacrefary,
Gavemmentef India

= MBA from Indian dnethge of
ManagemeniAhmadabad

= Expertis= in finance, taxation, and
public adminisiration

« M.5c. from London Schoal of
Economics and Polilical Science

Cvar 34 years
i civil servioes

Pramod Aganwal

Independent Mon-Execufive
Director

=B, Tech (Chdl] - T Mumial = Former Chainran and Managing
Director [CMD') of Coal India
Limited, Principal Secratary n
Gavemmenl of Madhya Pradesh

» Project manag emen,

= Slrategicalliances

+Tachical planning

Crwer 30 + years
in civil sarices

= M. Tach (Design Engresring) IT
Dedhi.

T

4.

Sumsnary of activities and past experience in similar sctivities:

In the eleciricity distribution sector, Tata Power is providing uninternupted, affordable, and refiable power supply fo consumers across

Murmbss, Ajmer, and in the stales of Delhiand Odisha

| Distribution License in Mumbai: The Hon'ble MERC oranted a Distrioution Licerse bo Tata Power (Distribution Licenss Mo, of
2014} for a pariod of 25 years for Mumbai City, and par of Mumbai Suburtan Area, [aras of Mira Bhayandar Municipal Carporation
inchuding erea covered under Chene and Varsave). Tala Power Distribution - Mumbai has a customer base of ower 008 milion
congurres in Mumbal acress an area of 485 Sq. kms,, with & network length of 4 850 CM and peak demand of 1,076 MV, Tata
Power Distribulion-Mumbai cperates a slale-al-he-arl sleclicity deslribution nebwark with distribulion losses of around 1.24%.

. Distribution License in Delhi; Tata Fower Dethi Diskribulian Lenibed (Tata Power - DOL) wis incorporaled in July 2002 & a Joint

‘fanhura cf the Tala Power Company Limilad {51%) and the Govammant of the Malional Capital Terribory of Dalh {45% ) an the Public

Privabe Parinership (PPF) model. Tata Power - DDL serves cuslomer base of about 2.1 million, manages an electnicity distribution

it of abou 17500 CEM, The ATEC loss kevels have been reduced from 53,15 in 2002 10 5 54% n 2025

Distributien License In Central Odisha: Tala Power Caniral Odisha Distribution Limited (TPCODL) is a Joint Venture bebween

Tala Power and the Goverenenl of Ddisha wilh thi majory slake being hild by Tata Power Comgany (51%). TRCODL Seres a

customer basae of 3.3 milion ovar a vast distribufion area of 29,354 sq. km. Starling from 30.49% ai the fme of acquisition in June

2020, the ATEC losses now stand al 19.6%. TPCOOL manages an electncity distrivution nedworiaf 114119 Ckt Km.

IV. Digtribution License in Northemn Odisha: Tata Power Northern Odisha Distribution Limibed (TPMOOL) was formed in Apl 2021
3 @ Joinl Venture between Tata Power (51%) and GRIDGO Lid (49%) fo camy oot e function of distibution and retall supgly of
elochicity, TPNODL serves customar base of 2 million, spanning across an area of 27520 $q. ke, The ATEC lessas Tor e year
stood at 126 % al the and of FY 25 which is an achievament of 4.49 % less than fhe terget of 17.09% assigned by the Hon'ble
QERC, TPNODL cperates 566 power transfonmess, B1168 datnbuton transfarmers and 164629 dom of Matwork,

V. Digtribution License in Southern Odisha: Tata Power Southem Odisha Distribution Uimited (TFS00L) starbed its operations in
January 2021, With & consumer base of aboul 2.2 milion, TPSOOL spans far arcund 48,751 S0 kms. in the southem parts of
Odisha. TPE00L manages and aparates 112855 ckm of nabwark. The peak damand recorded was 7968 M.

V1. Distribudion License in Western Odisha; Tata Power Westem Ddisha Distibulion Limbed (TPWODL] i5 a Jort Venlu re belwaen

Tata Power [51%) and GRIDCO Limited (49%) and slared its aperafions in January 2021. TPWODL had a registered customar

base of 2.2 milon covenng 48,373 sq. k. TPWOOL manages and operates 602 power ransformers. B2752 distrbution

transhomners, 179684 Ck1, K ol Nebaork, The ATEC lsses during FY 25were 17.1%. Peak demand recordidwas 17850 MW,

Distribition Franchisee in Ajmer: Tata Power Ajmer Distdbution Limited [TPADL] I3 a dsinbuton francheses havwng sioned a

Cislribofion Franchises Agreamant [DFA) wilh Ajmar Vidyat Viran Nigam Limied, TPADL & mspensible for cperaling and

mairtaining the distrbution network in Ajmer City and managing the biling and collection across an area of anound 200 Sg. Kms.

TPADL has coninbuted towards recuction af ATSC losses from 17,25 to 7.8%,

Proposed area of supply, its deseription and mumber of consumers proposed to be served: The Tata Power Compary Limited

souks o underlake distibution and supply of power in Fu geographically conneded anea comprising four (4] revenue districts of

GESCOM namely Ballari, Kalaburagi |Gullbargal, Raichur and Yadgir. The aforemenfioned areas cover sther enfirsly or parially

1he area of 1. Ballari City Corparatsan 2. Kalaburagi City Corperstion 3. Raichur City Corporation 4, Siraguppa City Municipal

Council 5. Shahabad City Municipal Council &, Sindhanur City Municipal Council 7. Shahapur City Municipal Council

8. Surapur City Municipal Councll 8. Yadgir City Munlepal Council

TP wil senve mare than 51,000 {Fifty-one Thousand) consumers by the and of 3 years from Grand of Licence.

Contactdetails of the nodal person from whom copy of application may be obfained forinspection or purchass:

W

il

Nama and Designalion of Parson Shri. Manish Dahake, Group Head - Network Planning & Consumar Enginaaring |City)

il

Address ol the office from whane lo | The Taka Power Comparty Limited, Distribulion Civision. Senapati Bapal Marg, Lower Parel,
obtaln copy af appleation Tor | Mumbal 400013 India,
inzspacion or purchase:

[iif]

Dialailed applicalion documants along with CO {in Erglish| (on paymant of Rs. 150- in cash or by DOV Chaqua drawn on [The Taka
Perwer Company Limiled] payatie al Mambai

!
[iv}

Dieladed appl ication documents {in English] (on payment of Rs, 1000);

]

0 of detalled application decurment (in Englsh) (on payment of s, 500-);

10.

1

14,

Placs: Mumbai
Duater: 25 May, 2076

‘Website address from where the capy of application and ather documents menticnad theredn may be downleaded free of cost:
‘Websila:

The Tala Perwer Comparn Limited hersby confirms and decdanes that the Applicar duly comples with the addilianal requirements ki
doram under Rule 3 of The Distribution of Electricty Licence {Additional Requirements of Capital Adequacy, Credibworthiness and Code
of Canduet) Rubes, 2005 [amended ram lime Sme| nolilied by e Genlral Gowernment. TP has Red Licence Application as detaled
hesreinabowe and also endosed sl te compliance documents as part of the application.

. Inresponsa fo tha Public Molice published, avary parson wha intends to file sugpestions/ objeciions can submit the same in English ar

Kannada language in weiling to emall id; asstsecykercfgmall.com, In case of dfficully In accessing this feature, the concerned
sikeholder can contact the KERC Office on Mobile Mo.: 8147 144 627 or on email id: asst secykanc@gmail.com in betaeen 10:00 AM
B 015:00 PM on al Bhe working days,

. & Person who has submitied his | her suggestion | objection through emal id menfioned above need nal file any hard copy of s

submission, Parsons who do not have access bo electranic media can fie theer suggestion! objection in a hand copy addressed fa The
Secrelary, Kamataka Eleciricity Regulatory Commission, Address: Mo 16C-1, Millers Rioad, Kaverappa Layout, Vasantha Magar,
Bengaluny Kamataka 580052, within firly (30) days from the date of publication of this nolice, along wilh proof of sarice on
Mr. W, H. Wagle, Tata Power Company Limited [Tek (91-22)-67172253 Emal: vidyadhar, er.com] and should carmy the
full name, postal addrass and E-mail address, if ary, of the sendar, Sugoestions andlor ctvections recsived afer 5 PM on 237 June
2026 shall notbe considared. Suggestions/Objeciione fled frowgh any othar mode shall not ba considaned.
TPC shall reply to 2ach of e abjections fcomments received within thres days of the recaipt of the same but nct later than 277 June
2026 for all the abjecticnsicomments received (Il 23 June 2026. Sl
Vidyadhar Hari Wagla
Chief - Regulstory
The Tala Power Company Limited

K Siseupiion: A Stactuss

Rush to Fortify

recovery solutions,” Bipul Sinha, chief Indian companies investing h&avily
executive of cloud management and dan cyber security themselves. Also,
with the Digital Personal Data Protec-
tion Act (DPDP) kicking in, anxious to
plug potential data leakage points.

CYBERSECURITY ALERT

obal firms log!surgeindemand ro

mIndiancosfordisasterrecoverysolutions,d

Alenjith K Johny & Pratik Bhakta
ta security firm Rubrik, said.
This is in sync with the Indian
vernment's renewed
focus on its own cy-
bersecurity prepa-y
redness and
larg e

Bengaluru: GClobal cybersecurity
firms saw a surge in demand from
In-  dian companies that have
doubled down on disaster recovery
and cyber resilience systems in the
wake gfthdran  and last year's
India-Pakistan conflict.

Rubrik, Securonix and Proofpoint
reported shorter sale cycles, de-
mand for additional disaster reco-
very locations and stronger digital
ring fences, as the threat of phis- &
hing emails and cyberattacks
have gone up manifold.

The volatile geopolitical scenario
coupled with the recent spate of at- ™
tacks on digital infrastructure du-
ring the West Asia conflict and the
experience last year during the
short India-Pakistan conflict have pu
Indian boardrooms on high alert. “Sa-
les cycles that were months long are
now closing in weeks. That's a real sig-
nal from the market. Organisations
want to quickly finalise cyber disaster

go-
»

February this year found 64% of busi-
nesses reported geopolitical tensions
were already disrupting decision-ma-

THE ECONOMIC TIMES

MUMBAI

MONDAY | 25 MAY 2026
WWW.ECONOMICTIMES.COM

Tecdkh

Systems

aone-off event, it is
ET{ ® ) nowaconstant, sa-
. id the report. Du-
I nSIg t ring last May's In-
dia-Pakistan stan-
. doff, Indian banks
P ) reported millions
of phishing at-
tacks daily. On a
normal day, that
number is just a
few hundred. Ban-
king and telecom
customers have be-
en among the har-
dest hit, with phis-
hing emails dri-
ving most of the attacks, said Ajay Bi-
yani, VP of sales, APMEA, Securonix,
aUS-based security solutions provider.
India's cybersecurity market stood at
$5.5 billion in 2025, and is estimated to
reach $6.5 billion in 2026 and $15 billion
by 2031, according to market research
platformn Mordor Intelligence.

AFICCI-EY risk survey published in

king. Geopolitical risk is no longer

At Home

$5.5 billion
India’s cybersecu-
rity market in
2025

. :
mated to
reach $6.5b

in 2026

To reach $15b by
CACEELSIMCICEIl FORFULLREPORT,GOTO
www.economictimes.com

Intelligence

Shopsy to Take on
Meesho & Bazaar

Hypervalue platform sharpens positioning as

race for price-sensitive shoppers heats up

transacting users, a 33% growth
over the previous year, and 2.6 bil-
lion placed orders in FY26, up 45%
. from the year earlier.

Bengaluru: Quick commerce plat-- Shopsy has disclosed over 450 million
forms may have intensified competi- 555 downloads and deliveries across
tion in India’s largest cities, but they denore than 20,000 pin codes. Shopsy d
not yet match Flipkart's reach across ot disclose its annual transacting us-
smaller markets, Balaji Thiagarajan,  ers or the number of orders placed.
chief technology and product officer atrhe company also declined to com-
Flipkart, said, as the Walmart-owned ment on specifics other than app dow
ecommerce major gives Shopsy anoth- . A

pads and delivery pincodes.

er reset in the value-commmerce mark .

Amazon, too, has stepped up its val-

ue-commerce play, launching
Bazaar for low-priced fashion
and lifestyle products and lat-
er expanding zero referral
fees to products priced under
1,000 across 1,800 categories
in March this year. Earlier this

Nikhil Patwardhan &
Disha Acharya

“We have reached ev-
ery nook and cranny of
India today, map-
ping our services
to every single pin
code. Quick com-

d

Nn-

Pronto Under Fire as
Spring Cleaning Mop.

Up.Data to Irain.its A

galuru-based company said the pilot
€s co Prc\)/\/gstig\,t%ted recently. “It is a strictly
opt-in feature, available only to cus-
tomers who actively choose it at the
time of booking. The pilot currently
reaches less than 0.01% of our cus-
Bengaluru: On-demand domestic sertomers,” the firm said.
vices startup Pronto is drawing criti-
cism over its latest business expansior'WHAT HAPPENS TO THE DATA?
The company is reportedly using real-While reports suggested Pronto is
life video data collected from custom-partnering with an Al lab to lever-
ers’ homes to train its physical Al and age this data, the company denied
robotics models. any such collaboration and stated

Thi Pronto’ . f that the recorded videos are deleted
is means Pronto's service profes- ot 48 hours.

sionals—who  provide cleaning,
wash- ing, and meal prepara-
tion services—record
their activities in re-
al-time, generat-
ing data that ca

EPOEY [T EXPLAINER

Disha Acharya

B “Customers enrolled in
- \ the pilot pay for this fea-
o — ture and receive anony-
. mised footage in the app,
which is available for

hma?/recst rer?layers month, product and business help train physi- 48 ho.u_rs. There are
ached that head of Amazon Bazaar, cal Al systems. specific use cases
scale,” Sareer Lal\(va.nl, Following on- where customers
Thiagarajan caid in a media in- line  privacy prefer a recording-
told ET. The comments terview that the concerns, the —such aswanting a
come as Shopsy, Flipkart's hy- platform has seen a 5-6x founders of ri-T task done while
pervalue platform, is trying to  jumpin ordersin 2026. valb platforms they are away
sharpen its positioning against  For Flipkart, the lat- est Urban  Com- »and having the
Meesho and Amazon Bazaar in the Shopsy revamp . grawg)t;bit and " reésgurance
market for price- sensitive shoppers -yes after 3 stop- #° clar- seeing  after-

AR Y56/ Bhe very beginning of start journey. |
this journey. When the opportunity is Launched in 2021 a
that big and growing at that rate, a lotagocial-commmerce
players will find success, and thatis  platform to let indi:
perfectly fine,” Thiagarajan told ET.

Meesho has built a large lead in the
segment through low-priced prod-
ucts and a zero-commission model
for sellers. The recently listed com-

pany had over 250 million annual

viduals and small 5
businesses  sell 7
through their net-

works, Shopsy later
moved towards di-
rect purchases.

ward that the
work was done
. as expected,”

ified that their
companies do
not engage in

such practices it said.

and have no ;

plans to do so. ET- CAN URBAN
tech decodes what W CO & SNAB-
exactly Pronto is do- \ “__ BITDOITTOO?

ing and what this
means for user privacy.

The short an-
swer is yes. Other plat-

Q Cﬁief%e‘(i:ﬁyhyd‘lc;éyé prod/u'éf /of'fyi‘c7er, Flipkart
We have reachedeveryn
and cranny of Indiatod
mapping our servic

to every single pin code.
commerce players have
reached thatscale

Zoom Reaps
$1b Windfall
from Anthropic

NEW YORK: Zoom Com-

munications, the video-

conferencing company,
has netted about $1 billion on an
investment it made in artificial
intelligence startup Anthropic PBC
in early 2023. The total value of
Zoom’s stake in the rapidly
ascend- ant AI company is worth
about $1.27 billion, according to a
regu- latory filing. That value is
primed to increase further as
Anthropic nears the completion of
another funding round as soon as
next week. The holding has been
on an exponential climb since early
2023, when Zoom invested in the
startup. — Reuters

WHAT IS PRONTO DOING?
Pronto is running a limited pi-
lot for Al-related data initiatives,

where its professionals wear small

dishes and folding laundry in real-
world environments. Entrackr was
the first to report the development,
citing an internal memo from Pron-
to's investor, Glade Brook Capital.

cameras to record tasks like washing

Responding to ET's queries, the Ben-

forms could technical-
ly do this and have
been approached by Al
developers. However, both rivals
denied engaging in these practices.
In a LinkedIn post, Snabbit founder
Aayush Agarwal said, “We were ap-
proached by a few players and have
studied how this technology works.
But understanding the technology
and deploying it in our customers'
homes are two very different things.”

B2B Co Udaan Eyes $50-60m

Pranav Mukul

New Delhi: Business-to-business
(B2B) ecommerce platform Udaan is §
in talks to raise $50-60 million in top-
up funding from existing investors
M&G Pruden- tial and Lightspeed
Venture Partners, people briefed on

e merEs st based company had
closed a $114 million funding round last

June led by the two investors. The new

round is being negotiated at a flat valuas =
tion of $1.8 billion and could be Udaan'$
last private capital raise before it targett
an initial public offering (IPO), one of
the people said. “In fiscal 2025, the co
pany had reduced Ebitda burn by 40% |
and it has gone down further in FY26.

The lEN
1 capital will be
eapboyedtrength-
ening Udaan's
supply chainnet-
work andexpand-
i ingits go-to-mar-
W ket capabilities

ANNA, Flight Over the Countryside

GIULIO D

hisp

eed, M&G

Udaan is now targeting net profitability
in the next 15-18 months. It will go ahead
with plans for an IPO once it achieves
profitability,” the person said.

“For March 2026, the burn has almost
halved,” the person added. The fun-
draising discussions come at a time
when several new-age B2B companies
are preparing to tap public markets.
Lightspeed-backed Zetwerk and Ac-
cel-backed Infra.Market have already
filed confidential papers for their
IPOs. The fresh capital will be de-

ployed  towards  strengthening
Udaan’s supply chain network, anoth-
er person said. The B2B ecommerce
company operates across categories
such as FMCG, staples, fruits and
vegetables, and pharmaceuticals.

Bellatrix Readying Ultra-low Orbit Satellites

Space propulsion startup

targets ‘Project 200’
launch in 2027-28

Suraksha P

Bengaluru:Bellatrix Aerospace is de-
veloping a new class of satellites de-

signed to operate at altitudes as low asgateljite in this al-
180-200 km above Earth under an initiajt yde and
tive dubbed ‘Project 200, a move the mgke it
space propulsion startup said could dras‘tay
matically lower satellite costs while en-¢4

%ﬁ%‘g centimetre-level
resolution from orbit.

The Bengaluru-based company is tar-and chief operating offi-

geting launches in 2027 or 2028 and Bellatrix Aerospace, told ET.

is po- Unlike conventional low Earth orbit

sitioning the project as a potential breakthrough in very low Sate”ites, WhICh operate abOVve
(VLEO) satellite i 600 km, the company's

proposed VLEO sat-

ellites would use a propul-
4 Sion system that converts at-
mospheric particles into
plasma fuel, allowing
the spacecraft
to sustain

orbit
Earth

operations, an area that
remains largely unex-
plored global

because

of the extreme atm
spheric drag at th

aljiddes trying to

build the world's first o_rbit de-
spite con-
stant
drag.
there The
years,” startup
vashas Kara- al?gzla%ly c_';jtroupw%s-
nam, cofounder

demonstrated the propul-

cer,

“A conventional optical
Earth observation satel-
lite in low Earth orbit can
cost $15m-$20m, while
Bellatrix’s architecture

could potentially cut costs by three to
four times”

sion technology. )
Karanam said the lower orbit could

significantly improve  imaging
capabilities.

“When we are talking about metre-lev-
el resolution today, we can shift to centi-
metre resolution,” he said.

FOR FULL REPORT, GO TO
www.economictimes.com
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