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23rd July 2024 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No.C/1, 'G' Block, 

Bandra-Kurla Complex,  

Bandra (East), 

Mumbai - 400 051. 

 

Dear Sir / Madam, 

 

Sub: Outcome of the Board Meeting – 23rd July 2024 

 

1. Pursuant to Schedule III Part B (A)(16) and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015, ('Listing Regulations') as amended, this is to inform 

you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 23rd July 

2024, have inter-alia : 

 

a. Approved the Unaudited Financial Results of the Company for the quarter ended 30th June 

2024. A copy of the Unaudited Financial Results of the Company for the quarter ended                   

30th June 2024, along with the Limited Review Report with an unmodified opinion is enclosed 

herewith. 

 

b. Approved issuance of non-cumulative, redeemable, taxable, secured or unsecured, listed or 

unlisted, rated securities in the form of non-convertible debentures (“NCDs” or “Debentures”) 

upto an aggregate amount not exceeding ₹ 2,000 crore on private placement basis, in one or 

more series/tranches, to eligible investors permitted to invest in the NCDs under applicable 

laws.  

 

2. The financial information, as required to be provided in terms of Regulation 52(4) of the Listing 

Regulations, forms part of the Financial Results.  

 

3. In terms of Regulation 54(2) and 54(3) of the Listing Regulations, the disclosure of the extent and 

nature of security created and maintained for secured non-convertible securities of the Company is 

made and the Certificate on Security Cover, Compliance with financial covenants and book value of 

assets is enclosed with the financial results. 

 

4. The statement of utilisation of issue proceeds of non-convertible securities pursuant to Regulation 

52(7) of the Listing Regulations and statement of deviation/ variation in use of issue proceeds of 

non-convertible securities pursuant to Regulation 52(7A) of the Listing Regulations read with 

Chapter IV of the SEBI Master Circular for listing obligations and disclosure requirements for Non-

Convertible Securities, Securitized Debt Instruments and/ or Commercial Paper, for the quarter 

ended 30th June 2024 is enclosed. 
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The aforesaid disclosures will also be made available on the Company's website at 

https://www.tatapowerrenewables.com/investors/financialresults.aspx 

The Trading Window for the securities of the Company was closed from 24th June 2024 and will reopen 

on 26th July 2024.  

The Board meeting commenced at 2:00 p.m. and concluded at 4:45 p.m. 

This is for your information and record. 

For Tata Power Renewable Energy Limited 

Jeraz E Mahernosh 

Company Secretary 

FCS: 7008 

Encl: As above 



S R B C& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tata Power Renewable Energy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Tata 
Power Renewable Energy Limited (the "Company") for the quarter ended June 30, 2024 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Suresh Yadav 
Partner 
Membership No.: 119878 
UDIN: 24119878BKEKWJ8489 
Mumbai 
July 23, 2024 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB·43!8 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor. Kolkata-700 016 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Carnac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U40108MH2007PLC168314 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

Particulars 

Income 
Revenue from Operations 
Other Income 
Total Income 
Expenses 
Construction Expenses 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortisation Expenses 
Other Expenses 
Total Expenses 
Profit/ (Loss) before Tax (1-2) 
Tax Expense / (Credit) 
Current tax 
Deferred tax 

Profit/ (Loss) for the Period/ Year (3-4) 
Other Comprehensive Income / (Expenses) 
(i) Items that will not be reclassified to Profit or Loss 
(ii) Tax relating to items that will not be reclassified to Profit or Loss 
(iii) Items that will be reclassified to Profit or Loss 
(iv) Income tax relating to items that will be reclassified to Profit or Loss 
Other Comprehensive Income / (Expenses) (Net of tax) 
Total Comprehensive Income/ (Expenses) (Net of Tax) (5+6) 
Paid-up Equity Share Capital (Face Value: ~ 10/- per share) 
Compulsorily Convertible Preference Shares (Face Value:~ 100/- per share) 
Other Equity 

Basic and Diluted Earnings Per Equity Share (of, 10/- each)(') 
(i) 
(ii) 

Basic Earning Per Share (not annualised) 
Diluted Earning Per Share (not annualised) 

Sl&NED 1:01 IDEITIFICATION 
IY i, 
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30-Jun-24 

(Unaudited) 

451.78 
178.84 
630.62 

8.50 
27.71 

288.16 
120.42 
80.79 

525.58 
105.04 

-
27.05 
77.99 

(0.93) 
0.23 

(0.64) 
0.16 

(1.18) 
76.81 

1,463.10 

-
9,384.64 

0.53 
0.53 

Quarter ended 
31-Mar-24 30-Jun-23 

(~ crores) 
(Audited) (Unaudited) 

/Refer Note 6) 

533.51 450.57 
170.66 115.69 
704.17 566.26 

130.21 -
31 .46 18.06 

257.29 228.13 
119.05 126.71 
90.14 78.44 

628.15 451.34 
76.02 114.92 

- -
17.05 29.91 
58.97 85.01 

(3.59) (0.48) 
0.90 0.12 

(1 .88) -
0.47 -

(4.10) (0.36) 
54.87 84.65 

1,463.10 1,379.48 

- 2,000.00 
9,307.75 7,281.22 

0.40 0.58 
0.40 0.58 

Year ended 
31 -Mar-24 

(Audited) 

1,798.91 
528.18 

2,327.09 

130.21 
103.46 
985.67 
501 .39 
338.67 

2,059.40 
267.69 

-
68.43 

199.26 

(4.07) 
1.02 

(1 .88) 
0.47 

(4.46) 
194.80 

1,463.10 

-
9,307.75 

1.36 
1.36 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Carnac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U40108MH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter ended 30th June, 2024 

Sr. Particulars Quarter ended Year ended 
No. 

30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24 

(' aareJ) 

(Unaudited) (Audited) (Unaudrted) (Audited) 

1 Debt Equity Ratio (in times) (Refer Note a) 135 1.32 1 08 1.32 

2 Debt Service Coverage Ratio (in times) (Refer Note b) (not annualised) 1.10 0.39 1.03 0.68 

3 Interest Service Coverage Ratio (in times) (Refer Note c) 1.36 1.30 1.52 1 28 

4 Current Ratio (in times) (Refer Noted) 0.16 032 1 41 0 32 

5 Long term Debt to Working Capital (in times) (Refer Note e) (340) (8,61) 5 78 (8.61) 

6 Bad debts to Accounts Receivable Ratio(%) (Refer Nole f) (not annualised) - -
7 Current Liability Ratio (in times) (Refer Note g) 0.32 0.27 0.19 0.27 

8 Total Debts to Total Assets Ratio (in times) (Refer Note h) 0.54 0.54 0.50 0.54 

9 Debtors Turnover (in number of days) (Refer Note i) 104 85 112 106 

10 Inventory Turnover (in number of days) (Refer Nole j) - -
11 Operating Margin(%) (Refer Note k) 47.45% 3049% 5046% 40.31% 

12 Net Profit after Tax (i Crores) 77.99 58.97 85.01 19926 

13 Net Profit Margin(%) including exceptional item (Refer Note I) 17.26% 11 .05% 18.87% 11.08% 

14 Net Worth (f Crores) (Refer Note m) 10,867.56 10,790 67 10,680.52 10,790.67 

15 Debenture Redemption Reserve (f in Crores) (Refer Note n) 9905 9905 99.05 99.05 

16 Asset Cover Ratio (in times) (Refer Note o) 

a) 8.32% Non convertible debentures - Face value 500 Crore (Exclusive Security Cover) 1 00 1.00 1.00 1 00 
b) 8.32% Non convertible debentures - Face value 500 Crore (Pari-Passu Security Cover) 1.61 1.49 1.49 1 49 

cl 7.84% Non convertible debentures - Face value 400 Crore /Pari-Passu Securitv Cover\ 1 61 1 49 1.49 1,49 

Notes: The following definitions have been considered for the purpose of computation of ratios and other information. 

Sr. 
No. 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

I) 

j) 

k) 

I) 

Ratios Formulae 

Debt Equity Ratio Total Debt 111 

Total Eauit.C2I 
Debt Service Coverage Ratio Profit bef2ro llX~eQ\IQna l ~ems and tax + Interest e~nses1"' + Qep[eclation and amortisation - Current tax e)(l)8□se 

Interest exoense + Scheduled orincioal reoavment of Iona-term debil31 and lease liabilities durina the oeriod 
Interest Service Coverage Ratio profi t before·exceptional Uems and ta•+ Interest expense 

Interest exoense1"l 
Current Ratio Current assets'◄' 

Current liabilities<5
J 

Long term Debt to Working Capital Long term debt 171 

Working capital 1"' 

Bad debts to Accounts Receivable Ratio Bad debts 1' 01 

Averaae trade receivable 
Current Liability Ratio Current liabilities ISJ 

Total tiabilties 111> 

Total Debts to Total Assets Ratio Total debts 11
> 

Total assets l&I 

Debtors Turnover Average trade receivable x number of days 
Gross Sales 

Inventory Turnover Average inventory x number or days 
Cost of goods sold 

Operating Margin (%) Ope@ll!Jll Profit (Profit beforatax and axceptl2nal item+ Interest e!Q!!nse - ollier income} 

Net Profit Margin (%) including 
exceptional item 

SIGNED -=oR IDENTIFICATION 
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Revenue 

Net Profit afte, tax !ln£IL1dlnq exceptional Item) 
Revenue 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Camac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U4010BMH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter ended 30th June, 2024. 

m) 

n) 

o) 

Notes: 
1) 

2) 
3) 

4) 

5) 

6 ) 

7) 

8) 

9) 

10) 
11) 
12) 

13) 

Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 i,e Net worth as defined in sul>-section (57) of section 2 of the Companies Act, 2013. 

The Company was required to create Debenture Redemption Reserve (DRR) out of the profits which are available for payment of dividend for the purpose of 
redemption of debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is not required to 
create DRR Accordingly, the Company has not created DRR subsequent to the rules coming into effect. 

Asset Cover Ratio I Secured assets l'2l 

Secured loans 1" 1 

As at 30th June, 2024 
i) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a exclusive charge on Building, Plant & Machinery, Furnitures & Fixtures, 
Office Equipment, Motor Vehicle, Trade receivables including unbilled revenue and Other assets 

ii) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a Pari-Passu charge on plant under constructions including rooftops, 
Leasehold land, stores and spares, loose tools in addition to the above assets mentioned 

Iii) 7,84% Non convertible debentures - Face value 400 Crores have been secured by a Pari-Passu charge on Building, Plant & Machinery, Furnitures & Fixtures, 
Office Equipment, Motor Vehicle, Trade receivables including unbilled revenue, plant under constructions including rooftops, Leasehold land, stores and spares and 
loose tools. 

Total Debt: Long term borrowings (including current maturities of long term borrowings), lease liabilities (current and non current), short term borrowings and interest 
accrued on debts. 
Total Eauitv : Issued share caoltal, compulsorilv convertible oreference shares and other eauitv. 
For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments (including prepayment by exercise of calVput 
option and excluding refinancing) 

Current Assets as per balance sheet and asset classified as held for sale. 

Current liabilities as per balance sheet and liability classified as held for sale, 

Workina Caoital : Current assets - Current liabilities /excludina current maturities of Iona term debt, lease liabilities and interest accrued on borrowinasl. 
Long Term Debt: Long term borrowings (including current maturities of long term borrowings), non-<:urrent and current lease liabilities and interest accrued on long 
term debt. 

Total Assets as per balance sheet and assets classified as held for sale, 

Total liablities as per balance sheet and liabilities classified as held for sale 

Bad debts includes orovision for doubtful debts. 
Interest Expenses = Interest charaed In Statement of Profit and Loss olus interest capitalized durina the aeriod / vear oertainina to borrowinas. 
Secured Assets: Written down value of Property, Plant and Equipments, Trade receivables including unbilled revenues and Other assets 

Secured Loans: Outstanding value of secured Non-<:onvertible debentures and secured borrowings. 

SIGNED -=oR IOEITIFICATIOII 
IY ft 
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Notes to the Financial Results for the quarter ended 30th June, 2024 

The above financial results of Tata Power Renewable Energy Limited were reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 23rd July, 2024. 

2 The Company generates electric power from wind and solar energy which is considered to be a single segment and there are no other reportable 
segments as per Ind AS 108 - Operating Segments. 

3 In relation to certain renewable power plants in Andhra Pradesh ('AP'), there is an on-going litigation with respect to unilateral reduction in tariff by 
APDISCOM for which APDISCOM had filed an SLP with Supreme Court challenging the favourable AP High Court order. However, APDISCOM 
has settled all outstanding dues including the disputed tariff till May 2022 in 12 equal instalments and also making regular payment for subsequent 
periods subject to the outcome of the said SLP. Accordingly, Group continues to recognise revenue at PPA rate and considers outstanding 
balance amounting to~ 15.17 crores as at 30th June, 2024 (As at 31st March, 2024 :~ 21.46 crores) as fully recoverable based on the favourable 
orders and legal evaluation. 

4 The Board of Directors of the Company in its meeting held on 23rd January, 2023 has approved the Schemes of Arrangement for merger of 
Walwhan Renewable Energy Limited and its 19 Subsidiary Companies, TP Wind Power Limited, Tata Power Solar Systems Limited and 
Chirasthaayee Saurya Limited with the Company. Post regulatory and other necessary approvals, the merger would be accounted by applying the 
principles of Appendix C of Ind AS 103 - 'Business combinations of entities under common control' using pooling of interest method. 

5 Previous period figures have been regrouped I reclassified wherever necessary, to conform with current period presentation. 

6 The figures of the quarter ended 31st March, 2024 are the balancing figures between audited figures in respect of the full financial year and the 
unaudited year-to-date figures upto 31st December, 2023 which were subjected to Limited Review. 

For and on behalf of the Board of Directors 

Place: Mumbai 

Date : 23rd July, 2024 

Chief Executive Offi er and Managing Director 

DIN 03151401 

SIGNED 1:011 IDENTIFICATION 

IY ~ 
SR BC & CO LLP 

MLJMBAI 

Tata Power Renewable Energy Limited 
Corporate Center, A Block, 34, Sant Tukaram Road, 

Carnac Sunder, Mumbai 400 009 
Tel: 91 2267171000 Extn: 1626 



S R B C& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel :+912268198000 

Independent Auditor's Report on Security Cover, Compliance with financial Covenants and book value of assets as 
at June 30, 2024 under Regulation 56(1Xd) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated May 19, 2022 for submission 
to SBICAP Trustee Company Limited (the 'Debenture Trustee') 

To 
The Board of Directors 
Tata Power Renewable Energy Limited 
c/o The Tata Power Company Limited 
Corporate Centre B, 34, Sant Tukaram Road, 
Carnac Bunder Road, Mumbai, 
Maharashtra - 400049 

1. This Report is issued in accordance with the terms of the service scope letter dated July 18, 2024 and master 
engagement agreement dated October 15, 2022, as amended with Tata Power Renewable Energy Limited 
(hereinafter the "Company"). 

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been 
requested by the Company to examine the accompanying Statement showing 'Security Cover as per the terms 
of Debenture Trust Deed, Compliance with financial covenants and book value of assets for 8.32%, rated, listed, 
secured, redeemable, non-convertible debentures of a nominal value of Rs. 10,00,000 (Rupees Ten lakh) each, 
aggregating to Rs. 500 crores due on May 27, 2029 (hereinafter the "NCDl") and 7.84%, rated, listed, secured, 
redeemable, Series II non-convertible debentures of a nominal value of Rs. 10,00,000 (Rupees Ten lakh) each, 
aggregating to Rs. 400 crores due on June 15, 2026 (hereinafter the "NCD2") as at and for the quarter ended 
June 30, 2024 (hereinafter the "Statement") which has been prepared by the Company from the management 
certified unaudited standalone financial results, underlying books of account and other relevant records and 
documents maintained by the Company as at and for the quarter ended June 30, 2024 pursuant to the 
requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, and SEBI Circular dated May 19, 2022 on Revised 
format of security cover certificate, monitoring and revision in timelines (hereinafter the "SEBI Regulations and 
SEBI Circular"), and has been initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company Limited 
(hereinafter the "Debenture Trustee') of the Company to ensure compliance with the SEBI Regulations and SEBI 
Circular in respect of its NCD 1 and NCD 2 ('Debentures'). The Company has entered into an agreement with the 
Debenture Trustee vide agreements dated July 16, 2019 (amended on December 31, 2019), and September 14, 
2016 (amended on February 25, 2020) in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation, and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

5 RB C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-431B 
Regd. Office: 22, Camac Street. Block 'B', 3rd Floor. Kolkata-700 016 
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4. The Management of the Company is responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations and SEBI Circular including maintenance of hundred per cent security 
cover as per the terms of Debenture Trust Deed sufficient to discharge the principal amount and the interest 
thereon at all times for the non-convertible debt securities issued. The management is also responsible for 
providing all relevant information to the Debenture Trustee and for complying with all financial covenants as 
prescribed in the Debenture Trust Deeds dated July 16, 2019, and February 25, 2020 entered into between the 
Company and the Debenture Trustee ('Trust Deed'). 

Auditor's Responsibility 

5. It is our responsibility to provide limited assurance and conclude as to whether the: 

(a) the Company has maintained hundred percent Security cover as per the terms of the Debenture Trust 
deed as at and for the quarter ended June 30, 2024; 

(b) the Company is in compliance with the financial covenants as mentioned in the Debenture Trust Deed 
as at June 30, 2024; and 

(c) book value of assets as included in the Statement are in agreement with the books of account 
underlying the management certified unaudited standalone financial results of the company as at June 
30, 2024. 

6. We have performed a limited review of the unaudited standalone financial results of the Company for the quarter 
ended June 30,2024 prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified 
conclusion dated July 23, 2024. Our review of those financial results was conducted in accordance with the in 
accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
("ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Ofher Assurance and 
Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the 
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. 
We have not performed an audit, the objective of which would be the expression of an opinion on the financial 
results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not 
express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on 
the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing 
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from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement 
been performed. 
Accordingly, our procedures included the following in relation to the Statement: 

a) Obtained and read the Debenture Trust Deed dated July 16, 2019 in relation to NCD 1 and Debenture 
Trust Deed dated September 14, 2016 in relation to NCD 2 and understood the terms of Asset Cover to 
be maintained in relation to these NCDs. Traced these terms of Asset Cover to the Statement prepared by 
the Company in respect of NCD 1 and NCD 2. 

b) Traced and agreed the principal amount and the interest thereon of the NCD 1 and NCD 2 outstanding as 
at June 30, 2024 to the management certified unaudited standalone financial results of the Company and 
books of account maintained by the Company as at June 30, 2024. 

c) Obtained and read the list of security cover in respect of Debentures outstanding as per the Statement. 
Traced the value of assets from the management certified unaudited standalone financial results of the 
Company and books of account maintained by the Company as at June 30, 2024. 

d) Obtained the list of security created in the register of charges maintained by the Company and 'Form No. 
CHG-9' filed with Ministry of Corporate Affairs ('MCA') on September 19, 2020 and February 2, 2021 in 
respect of NCD 1 and on March 20, 2020 in respect of NCD 2. Traced the value of charge created against 
Assets to the Security Cover in the attached Statement. Based on the representations made by the 
management there are no further amendments in the securities created in respect of the Debentures, we 
have relied on the same and not performed any independent procedure in this regard. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any 
other loan and determined that such assets are not included in the calculation of Security Cover in respect 
of secured listed non-convertible debt security. 

f) Examined and verified the arithmetical accuracy of the computation of Security Cover in the accompanying 
Statement. 

g) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deed. 

h) Obtained the Security Cover as determined by the management and evaluated whether the Company is 
required to maintain hundred percent security cover required to be maintained as per Trust Deed. 

i) Obtained the working of assets and liabilities presented in the respective columns in Annexures to the 
Statement and verified the same on test check basis and amounts appearing in the total column (column 
J) have been traced from management certified unaudited standalone financial results for the quarter 
ended June 30, 2024. 

j) With respect to Total Debt (not including financial indebtedness taken for the projects under construction) 
to EBITDA (Earnings before Interest, tax, depreciation and amortization) ratio, the management has 
represented and confirmed that the compliance of this ratio is to be done on an annual basis and hence 
the same is not applicable for the quarter. We have relied on the same and not performed any independent 
procedure in this regard. 
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k) With respect to covenants other than those mentioned in paragraph lO(i) above, the management has 
represented and confirmed that the Company has complied with all the other covenants, including 
affirmative, informative, and negative covenants, as prescribed in the information memorandum and / or 
Debenture Trust Deed, as at June 30, 2024. We have relied on the same and not performed any 
independent procedure in this regard. 

I) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information 
and explanations received and management representations obtained nothing has come to our attention that 
causes us to believe that : 

a) The Company has not maintained hundred percent security cover as per the terms of the Debenture 
Trust deed; 

b) The Company is not in compliance with all financial covenants as mentioned in the Debenture Trust 
Deed as at and for the quarter ended June 30, 2024; and 

c) Book value of assets as reported in the Statement are not in agreement with the management certified 
unaudited standalone financial results as at June 30, 2024. 

Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not 
to be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose or to any other person to whom this report is shown or into whose hands it may 
come. We have no responsibility to update this Report for events and circumstances occurring after the date of 
this report. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

iEif~~ 
per Suresh Yadav 
Partner 
Membership Number: 119878 
UDIN: 24119878BKEKWL8530 
Place of Signature: Mumbai 
Date: July 23, 2024 
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Statement of Security Cover Ratio and other financial covenants as at June 30, 2024 ('Statement') 

(a) Security Cover Ratio 

SI. No. Particulars June 30, 2024 Requirement as Applicable for oar Trust Deed 
1 Exclusive Security Cover (Refer Annexure 1 A) 1.00 1.00 NCD 1 

2 Pari-Passu Security Cover (Refer Annexure 1A) 1.61 >1 .00 NCD 1 
Not applicable 

3 Pari-Passu Security Cover (Refer Annexure 1 B) 1.61 (Refer note 3 NCD2 
below) 

Notes: 
1. NCO 1: Rated, listed, secured , redeemable, non-convertible debentures of a nominal value of 

Rs. 10,00,000 (Rupees Ten lakh) each, aggregating to Rs. 500 crores due May 27, 2029 (hereinafter the "NCD1 ") 

2. NCD 2: Rated, listed, secured, redeemable, Series II non-convertible debentures of a nominal value of Rs. 10,00,000 
(Rupees Ten lakh) each, aggregating to Rs. 400 crores due June 15, 2026 

3. No security cover requirement specified in debenture trust deed dated September 14, 2016 for NCO 2. 

(b) Other Financial Covenants 

SI.No. Particulars June 30, 2024 Requirement as pe Applicable for Trust Deed 
1 Total Debt to EBIDTA Not Applicable * < 6x NCO 1 

• Total Debt to EBITDA to be tested on an annual basis. 

(c) List of debentures issued by the Company and outstanding as at June 30, 2024 

Rate of Debenture Debenture Trust Amount 
SI.No. Particulars outstand1ng Interest Trustee Deed Date (Rs Cr) 

July11,2019 
8.32% secured non - convertible 

10.12% (12 M SBICAP Trustee 
(amended on 

1. debenture - Face Value 500 crore December 31, 2019 335.00 
(NCO 1) MCLR) Company Limited and September 11 , 

2020) 
7.84% secured non - convertible 9.44% (6M SBICAP Trustee 

September 14th , 
2. debenture - Face Value 400 crore HDFC MCLR+ 

Company Limited 
2016 (amended on 295.00 

(NCO 2) spread) February 25, 2020) 
7.90% unsecured non - convertible 

7.90% SBICAP Trustee September 15, 2022 
3 debenture - Face Value 300 crore 300.00 

Unlisted (fixed) Company Limited 

7.90% unsecured non - convertible 
7.90% SBICAP Trustee September 28, 2022 

4 debenture - Face Value 300 crore 300.00 
Listed (fixed) Company Limited 

7.75% unsecured non - convertible 
7.50% SBICAP Trustee 

5 debenture - Face Value 700 crore 
(fixed) Company Limited 

May 31, 2023 700.00 
Listed 

SIGNED coR IDENTIFICATION 

~ NABLE" c'., 
BY i Tata Power Renewable Energy Limited 

«; 'V. C/o The Tata Power Company Limited 
~ ~ Corporate Centre, A Block, 34, Sant Tukaram Road, camac Bunder, Mumbai 4C 009. 

Q Gl Tel 9122 6717 1000 Extn 1231 (Dir) 67171207 SR BC & CO LLP (JJ -< 
~ ,-. CIN: U40108MH2007PLC168314 MUMBAI 0 ~ 0, --: 
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Rate of Debenture SI. No. Particulars Interest Trustee 

7.93% unsecured non - convertible 
7.93% SBICAP Trustee 6 debenture - Face Value 500 crore (fixed) Company Limited 

Listed 
7.93% unsecured non - convertible 7.93% SBICAP Trustee 7 debenture - Face Value 500 crore 

(fixed) Company Limited 
Listed 
Total 

For and on behalf of Tata Power Renewable Energy Limited 

4" • L.~ ---------► 

Mr. Amit Mimani 
Chief Financial Officer 
Date: July 23, 2024 

Tata Power Renewable Energy Limited 
C/o The Tata Power Company Limited 

Debenture Trust Amount 

Deed Date eutstandin_g 
tRs Cr) 

June 20, 2024 500.00 

June 20, 2024 500.00 

2,930.00 

SIGNED coR IDENTIFICATION 
BY i, 

SR BC & CO LLP 
MUMBAI 

Corporate Centre, A Block, 34, Sant Tukaram Road, ca mac Bunder, Mumbai '400 009. 

Tel 91 22 6717 1000 E>ctn 1231 (Dir) 6717 1207 
CIN: U40108MH2007PLC168314 



Anntl.Urc lA 

ComputatJon of S.e:u.rltv Cover Ratio H on Joth Jun•, 202.• tor NCO 1- Kotak 500 crores 

Columl\A Colum" B Colum"C I Column D CDlum"E I Column F I Column C C_ol_UJJ)J)_H Column I Column J 

Exclmln Ch■rqe P■rl· P■HU CMnJe Ellmln■tlon on (■mount In 

n991tlve) 

Description of Asuts for which this Certificate rtl■t• 
Anet, shared by p■rl p■IHU 

other uHts on which there 
A.11..._, not offtr.d as 

Ottt amount coru1dtfff 
Particular■ Debt lor which Delll for which 1h11 delll llaldff dn<J..i•• ••ti <Total C to H) 

II parl· PUIU ch■r9e Security more than once (due to 
thl1 certificate Other Secured Debt Certrflcate bllncJ fo, "!hlch tolo cutUluto I• 
Nln9 ls1ued luued l11ued a other debt wtth 

(Hcludln9 Item• Covered In H.clullve plus part pa11u 

p■rlpu1u ch■l'CJ• 
column F) chln,t) 

Sook Value -v ..... YH/"No 8ookValff 8oot1Vatu1 
Assets 

Property, Plant and Equipment Bulldlng, Plant & Machinery, Furniture & fixtures, OfNce 124.00 719.85 Yu 1,902.72 6,459.70 42.77 9,249.04 
Equipment, Mal'or Vehlcfe 

Capita! Work-In· Prooress Plants undM construction lncludlna roortoos. etc. Yn 4.28 843.17 847.45 
lntanglble Assets Software No 3.58 3.58 
Right or Use Assets Leasehold Land 6.98 YH 48,80 523.63 0.42 579.83 
Loans Loans No 8.383.72 B,383.72 
lnventorirs Storu and sp,ues, loo3e, tools: Yes 3.32 1.03 4.35 
Investments tnvulmrnti IF\ S1.JbsJdl1tlH No 5,5J6.75 - 5,536.75 
Trade Recelvables Trade Recelvables lncludlnq unbilled revenue 8.06 97.40 Yes 73.17 225.46 140.54 - 544.63 
Cash and Cash Equlvalents Cash and Cash Equivalents No 52.99 52.99 
Bank Balances other than Cash. and Cash. Equival1ml$ Bank Balances - No 10.80 10.80 
Others ( Rt>fer Note 4) Other Flnanclal Ass.ts, Investment In Mutual Funds, Other 15.04 No 1,438.72 145.73 1,599.49 

Current Assets , Other Non-current Assets, Non-current 
Tax Asuts (Net) 

Total 1.32.06 839.27 2.032.29 8,648.54 15,160.47 26~81.2..61 

Uabllltles 
Debt securities to which Certificate pertains Burrowtnqs 132.06 YU 205.34 - 337.40 

Ot"er d~t sharlnq pa.rl·pa.s.su c.harQe wlttl a.bove debt Borrowlnqs 610,95 YH 1,060.47 4,044,66 5,1 16.0B 

other Borrowings Borrowlnqs No 8,.1.12..17 8,112.17 

Trade- Payables Trade Payables No 160.63 160.63 

Lease Llabllltles Lease Llabllltles No 327.35 l"l:7.JS 

Provisions Provisions - No 35.33 - 35.33 

Others (Refer Note 4) Current Tax Llab/lltles, Deferred Tax Llabilitles, Other - No 12,123.67 12,123.67 

f'lnanclal and Non Flnanclal Llabllltles, Equity Share 
Capltal and Other Equity 

Total 132.06 610.95 - 1,265.81 4,044.66 20,759.15 26,812.63 

Covei: a.o BHk Ve1ue 1.00 1.61 

Notes: 

1. The above financial information has been extracted from the unaudlt•d Standalone Flnancia l Results for the quarter ended 30th June, 2024 and unaudited books of account maintained by the Company as at 30th June, 2024. 
2. The company has created first charge on certain assets in accordance with the respective loan arrangements. The value of such assets at 30th June, 2024 has been presented either In Column C or Column Das appllcable. 

3. The secured debt securities Issued by the Company, for whkh this certificate Is belnQ Issued, are secured by first charCjle preunt and future on Charanka assets movable and Immovable assets and parl-passu charCjle present and future on MSEDCL and KREDL movable assets. 

Outstandin9 balance as at 30th June, 2024 has been blfurcatt'd as tollows in above table: 

- In Column C to the er.te-nt of value of assets on which excluslve ch■ roe has ~n created 

- In Column F - balance amount 

4. In respect of certain loans, assets shared by pari·passu debt holders fncludtnQ debt for which this certificate Is issued & other debts which have been bifurcated In above table as follows: 

- Actua l basis if the specific identification avallable in the loan/disbursement aQreements 

- Allocated betwten Column F and Column G on the basis of aCjlreed level of debt with the lenders on carrying value of respective Property, Plant and Equipment (PPE) atter reducing specific borrowings for the said assets, if any. 

5. The-re Is no outstanding liabilities as at 30th June, 2024 towards Property, Plant and Equipment (PPE) for which either excluslve or parJ-pasu charge has been created in respect of debt for which this certificate is issued and accordlngly no adjustment has been made in the value of the said PPE. 

6. RICjlht of Use assets for leasehold land have not been considered In the asset cover calculatlon unless its speclflcally mentioned in the respective debt agreements with the lenders. 

7. In respect of certain loans only a portion of loan Is secure-d, the secured portion ot such loan Is dlsciosed In Column D and balance amount Is considered as unsecured and disclosed In column H. 

e. The loan availed from State Bank of Ind/a (SBI) amounting to Rs 1,500 Crs Is secured to the extent of Rs 73.30 crori!s (against assets of PalaswadH project). The loan Is also backed by security of assets owned by multlple subsidiaries of the Company. Therefore, for the purpose of the asset cover computation of 

the Company, the balance loan apart from portion of the loan backed by Palaswadt-1 has been classified as an unsecured loan. 

f'or Tat• Power Rtn1wat1le e·nerqv Llmlttd 

.... + ◄':. .c 

Amit Mlmanl 
Chief Finantial Officer 

23rd July 20Z4 

SIGNED coR IDENTIFICATION 
BY ~ 

SR BC & CO LLP 
MUMBAI 



An~tt 18 
Com-•-tion of Security Cover Ratio u on 30th Jun& 202, rar NCO 2 • HDFC 575 er-ores 

ColwMA ColdMB ColumnC I CalwmD ColumnE --F I ColumnO 

Ex<luolveChll'll'I Pari-- Pueu Charge 

AaMls 1h.u'ad by part puau 

Partlculan Description of AaHls lor which dlls Certlllcabo - Debt tor which Debt lor which dlls debt holder (lneludes debt lor OthtrHHb on which ther9 ls 
a.1s..- Other S.CUNd Debt C•- being willchlhl1-II port- Pu1u CM'll'I (oxcludlng 
bow,gls1uod luuod luuod & oeherdeb< wllh ltlml Cov....t In column fl 

paripusu charge 

Booli:Valuo Bool( Valuo Yu/No Book Value lloollValuo 
As.HI.I 
Property, Plant and Equipment Pl'ant & Maetirnery, Furniture & Fcxb.Jres, Office Equipment, 843,85 YH 1,902 72 6,459.70 

MolorVehide 

Car,lbl WOfk•ln.- Prnn1eu Ptants under constn&iioo \ndl,tdinn rl!ICR ........ ett~ . Yo, 4.28 -
lrv,uv,(ble Aswts SOftwaro - No 

1"'1....,tor UseAssels u, .. hold Land 698 YH 4U0 S2l,6J 
Lo- Loans - . No 
Inventories Starn ·-and soares Looa.e looll Yu 3.32 I.Ol 
1rweJ1ments IIWC':ltnurnb In Subsidi.ilfies No . -
Trade Receivables Trade Rec:eivab:es incluninn-lri,iled rev,mue 105_46 Yu 73.17 225.46 
Cash and Cuh Eaufviileot1 CHh lltld C.ah Eal.fialcnh No 
B•nk Balnncu other ttian Cash 111\d Cuti Eni111t"]~ffi!f Bank Balances . No 
Others ( Rerer Not• -4) Other Financfar AssetB, Investment in Mutual Funds, Other . 15 04 No 1,08.72 

Current A6sets, Other Non-current Assets, Non-current Tax 
Assets (Net) 

Tob i . 971..)3 2032 .. 29 l~U4 

Liabilities 
Debt aecurftie& to wtlich Certificate pertains Borrowings y .. 295.43 

Olh!lr dt:!bt ,hAll ...... n,11,i.aauu dt■,a!! with abovl! dt!bt Borr- 743.01 Yo■ i70 .l8 4.0. • . 66 
Other 9ocrowinm Bonowlnol . No . -
T~de P4Yablet Trade Pavables No . 
lea~ Uablhties LeaHUabliiln . No 
Pr'oviwono. Prom.ion■ No - -
Others ( Refer Nole 4) CUll!Cfll T■- llablli~t.. Dcfcittd Tai' UlbiW!Stl:, Other ~nctal - No 

and Non Financial Liabilities, Eqlity Share Capital and other 
Equity 

TolAI . 743,01 1.266.81 4044.66 

Co'l•r on Book V.altJO 1.61 
Notes. 

1. The ebove financial lnformalion has been extracted from the unaudited Standalone Financial Results for the quarter ended 30th June, 2024 and unaudited books of account maintained by the Company es et 30th June, 2024. 

2. The Company has created first charge on certain assebi in accordance with the respective loan arrangements. The value of such assets at 31st March, 2024 has been presented either ln Column C or Column Das applicable, 
3, The secured debt securities issued by the Company, for which this certificate is being issued, are secured by first charge present and future on Cheranka assets end pari-passu charge present and Mure on MSEDCL and KREDL movable assets and others assets., 
outstanding balance as at 30th June, 2024 has been bifurcated es follows in above table: 

Columnl1 

.A.lutsnatoffmadu 
Security 

42 n 

84317 
3.58 
0.42 

8,313,72 

5536.75 
1,40.54 
52.99 
10.l!O 

145-73 

15 160.47 

8.112.17 
1ti0.6J 
327.lS 

35.33 
12,12367 

20 759.15 

l , The secured debt securities issued by the Company, for which this certificate is being issued, are secured by first charge present and Mure on Charanka assets movable and immovable a5'ets and pari-passu charge present and future on MSEOCL and KREDL movable assets_ 
Outstanding balance as at 30th June, 202'4 has been bifurcated as follows in above table: 

- In Column D to the ertent af value of assets on which e1dusive charge has been created 

- In Column F -balance amount 

'4 . In respeci of eertain k>ans, assets shared by pari-pa6$t.1 debt holders indudfng debt for which this certificate is jssued & other debts 'tYhlch have been bifurcated in above table as rollows: 

- Actual basis if the specific identification available as the loan/disbursement agreements 

. Allocated between Column F and CokJmn G on the basis of agreed level of debt with the lenders on canying value of respective Property, PJanl end Equipment (PPE) after reducing specific bOfTowings ror the said assets, if any 

5. There is no oublanding liabilities as at 30th June, 202-4 lowards Property, Plant and Equipment (PPE) for which either exclusive or pari-pasu charge has been aeated in respect of debt for whic:h this certificate is issued and accordingly no adjustment has been made in the value of the said PPE 

6 Right of Use assets for leasehold land has not been consldered in the asset cover calculation unless its specifically mentioned in the respective debt agreements with the lenders. 

7. In respect of certain loans only a portion of loan is i;ecured, the secured portion of &1.1eh loan is disciosed in Column D end balance amount is consldered as unsecured and disdosed in column H 

Column! ColumnJ 

EJlmlnollon on (""'°""' lo --) 

Debt amount conelder9cl mor11 lhan (Total Clo H) 
once (due to uctualve plus part 

pouucho'll'I) 

- 9,249.04 

847,45 
l ,511 

579.83 
8 383.72 

'-35 
5,536.75 

s«.63 
52.99 
10.10 

1,599.49 

26,8U.Gl 

295 43 

- 5 753_05 
8112.17 

16l!.63 
l27.lS 
35.33 

12,123 67 

28.112..U 

8. The loan availed from State Bank of India (SBI) amounting to Rs 1,500 Crs Is secured to the ertent or Rs 73 30 crores (against assets of Paluwadi-J project). The loan is also backed by security of assets owned by multiple subsidiaries of the Company. Therefore, for the purpose of the asset cover computation of the Company, the 
balance loan apart from portion of the loan backed by Palaswadi•I has been classified as an unsecured loan. 

For Tata Power Renewable Energy Limited 

~-4 .. 

AmitMimani 
Chief Financial Officer 
23rd Ju~ 2024 

SIGNED con IDENTIFICATION 
BY t 

SR BC & CO LLP 
MUMBAI 
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23rd July 2024 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai 400 051 
 
Dear Sir / Ma'am, 

 
Disclosure under Regulation 52(7) and (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the quarter ended 30th June 2024 
 
Pursuant to Regulation 52(7) and 7(A) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended read with the SEBI Master Circular for listing 
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments and/or 

Commercial Paper dated 21st May 2024, we hereby certify the following: 
 
A. Statement of utilisation of issue proceeds: 
 

Name of 
the Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement 

Type of 
instrument 

Date of 
Raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
Deviation 
(Yes/No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

Tata 
Power 

Renewable 
Energy 
Limited 

INE607M08097 
Private 
Placement 

Unsecured, 
redeemable, 
rated, listed, 
taxable, 
non-
convertible 
debentures 

26th 
June, 
2024 

 
5,00,00,00,000  

Yes No NA  - 

INE607M08089 
Private 
Placement 

Unsecured, 
redeemable, 
rated, listed, 
taxable, 
non-
convertible 
debentures 

26th 
June, 
2024 

 
5,00,00,00,000  

Yes No NA  - 

 
B. Statement of deviation/ variation in the use of issue proceeds : No 
 

Particulars Remarks 

Name of listed entity Tata Power Renewable Energy 
Limited 

Mode of fund raising Public issue/Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds As mentioned above 



 

Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 

Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 

Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

 
 

 

Amount raised As mentioned above 

Report filed for quarter ended 30th June 2024 

Is there a deviation/variation in use of funds raised? No 

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/offer document? 

N.A. 

If Yes, details of the approval so required? N.A. 

   

Date of approval N.A. 

Explanation for the deviation/variation N.A. 

Comments of the audit committee after review N.A. 

Comments of the auditors, if any N.A. 

Objects for which funds have been raised and where there has been a deviation/variation, in 
the following table: 

 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, 

if any 

Funds 
utilised 

Amount of 
deviation/variation 

for the quarter 
according to  

applicable object  
(in Rs Crore and 

in %) 

Remarks, 
if any 

N.A. 
 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Tata Power Renewable Energy Limited 

 

 

 

Name of Signatory : Jeraz E Mahernosh 

Designation : Company Secretary 

Date : 23rd July 2024 
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