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Govt raises FY27 growth forecast to 
7.3%, flags risl,s from crude oil prices 
Aanchal Magazine 
New Delhi, October 29 

THE MINISTRY of Finance on 
Thursday upgraded the growth 
forecast for the ongoing fman­
cial year 2026-27 to 7.3% from 
6.8-7.2% estimated earlier in the 
Economic Survey in February 
this year. 

In its Monthly Economic 
Review for October, the Minis­
try also marginally revised up 
the growth projection for July­
Septemberto7.35% from 7.3% in 
its September report The econ­
omy had grown by 7.8% in 
April-June, the first quarter of 
this financial year. 

Underlining "considerable 
uncertainties", theMinistrysaid 
that robust domestic demand, 
sustained investment activity, a 
resilient financial sector, and 
supply-side management have 
underpinned the country's 
growth resilience so far and are 
expected to support growth 
through the remainder of the 
year. "Sustaining economic ac­
tivity while safeguarding price 
stability" will be the focus of po-

• GROWTH OUTLOOK 
• Global agencies, including the 
International Monetary Fu nd, 
have raised their growth fo re­
casts for India by 50-60 bps to 
around 7% for 2026-27. 

• Earlier this month, the Reserve 
Bank of India also raised its GDP 
growth projection to 7.1%. 

licymakersinthesecondhalfof 
the financial year amidst elev­
ated crude oil prices, higher food 
inflation and an uncertain out­
look for the kharif crop, it said. 
The Ministry said the growth es­
timate is based on the nowcast­
ing model of the Department of 
Economic Affairs, the same 
model used in the Survey. 

Recently, the International 
Monetary Fund (IMF) in­
creased the growth forecast to 
7%for2026-27, upfrom6.4%in 
July. TheReserveBankofindia 
(RBI) has also raised its GDP 
growth projection to 7.1%. 

"High-frequency indicators 

spanning industrial output, 
energy consumption, port traf­
fic, GST collections, and auto­
mobile sales recorded stronger 
growth in Q2 FY27 than in the 
previous quarter. Building on 
growth of7.8% in Ql, the Depart­
ment's nowcasting model esti­
mates real GDPgrowthat7.35% 
in Q2 FY27," it said. 

Citing industrial output data 
and manufacturinggrowth, the 
Ministry said that recent policy, 
investment, and firm-level de­
velopments point to continued 
efforts to scale up manufactur­
ing, localisation, and techno­
logical capabilities. 

"Going forward, increasing 
scale, domestic value addition, 
supply chain depth, and export 
competitiveness will remain 
important to broadening the 
manufacturing base," it said. 

Recent GSTprocess reforms 
will ease compliance and work­
ing capital constraints for busi­
nesses. Healthy credit growth 
and recent trade agreements 
are expected to provide addi­
tional support to consumption, 
investment and exports, it said. 

Listing out the challenges, 
the Ministry said the uncertainty 
around energy prices, supply­
chainpressuresandgeopolitical 
developments remain relevant 
for manufacturing costs and in­
vestment decisions. Therefore, 
sustaining industrial momen­
tum while translating policy 
support into greater production 
at scale, higher domestic value 
addition and stronger export 
competitiveness will remain 
important, it said. Near-term in­
flation dynanlics will be shaped 
by a combination of domestic 
foodsupplymanagement,global 
energy volatility, and systemic 
liquidity conditions, it said. 

Externally, elevated crude oil 
prices and maritime freight dis­
ruptions across the West Asian 
transit routes pose ongoing up­
side risks to input costs, tl1ough 
recent RBI measures to supply 
direct dollar liquidity to public­
sector OMCs and curb currency 
speculation may help buffer ex­
treme exchange rate volatility 
and mitigate imported inflation. 

FULL REPORT ON 
WWW.INDIANEXPRESS.COM 

Diesel exports hit 13-mth high in Oct Equitas Small 
Finance Bank MD 
quits amid 
·overhang' of 
'perception issue' 

SukalpSharma 
New Delhi, October 29 

AMID THE global diesel supply 
crunch and high price levels 
due to West Asia and Russia­
Ukraine conflicts, refiners capi­
talised on the opportunity by 
boosting its exports in October 
to a 13-month high, as per pre­
liminary vessel tracking data. 

Given the prevailing diesel 
market dynamics, industry ex­
perts and analysts expect diesel 
exportsbylndia- anetexporter 
of petroleum fuels - to remain 
strong in coming months. 

The West Asia conflict has 
led to a dismption in global 
crude oil, fuels, and natural gas 
flows. The additional pressure 
on diesel supplies came as Rus­
sia - the world's second-largest 
diesel exporter - curtailed fuel 
exportsduetoitsrefineriesbeing 
hit by Ukrainian drones. This 
made India the second-largest 
global exporter of diesel. Diesel 
is not just a transportation fuel, 
but also powers long-haul 
trucks, agricultural machinery, 
construction equipment, and 
other industrial equipment. 

India's diesel exports in the 
October 1-29 period averaged 
0.71 million barrels per day 
(bpd), up 19.6% over September 
and 8.1% over October of last 
year, as per data from commod­
ity market analytics firm Kpler. 

As expected, private sector re­
fining giant Reliance Industries 
Ltd (RIL) accounted for a bulk of 
exportsbysllippingO.SSmillion 
bpd, or about 78%, of the total 
diesel exports so far in October. 
RlLs diesel exports are up 12"/o se­
quenti ally and 32.5% year-on­
year. Public sector refiners also 
stepped up diesel exports in Oc­
tober amidsuper-nornlal cracks, 
or margins, on diesel in the inter­
national market Diesel exports 
by Mangalore Refinery and 
Petrochemicals Ltd surged to 

•BRIEFLY 

VWinHC:Law 
lets authorities go 
backs yrs, not 12 
Mumbai: Voll<swagen on 
Thursday told the Mumbai 
High Court that Indian tax 
authorities could not have 
gone back 12 years in scruti­
nising its imports as the law 
allows officials to only go 
back up to past five years. 
Volkswagen is accused of de­
claring its imports as indi­
vidual auto parts and paid 
5% to 15% tariff, though it 
was bringing in "almost the 
entire car" in unassembled 
condition for which it should 
have paid a 30-35% tax rate, 
Indiahasalleged. Taxauth­
orities are defending record 
$1.2 billion tax demand aga­
inst Volkswagen. REUTERS 

FICCinames 
Vijay Sankar as 
next president 
New Delhi: The Federation 
oflndian Chambers of Com­
merce and Industry (FICCI) 
on Thursday named Vijay 

■■ ■ 

• INDIA'S DIESEL EXPORTS IN 2026 
• Volumes (thousand barrels per day) 
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about 38,000 bpd this month 
from around 1,000 bpd in Sep­
tember. Indian Oil Corporation 
Ltd's diesel exportssurged464% 
sequentially to around 53,000 
bpd, while those by Hindustan 
Petroleum Corporation Ltd were 
higher by 16.3% at around 
26,000 bpd. But diesel exports 
by private sector refiner Nayara 
Energy fell 42.4% month-011-
month to around 40,000 bpd. 

The country produces more 
fuel than it consumes, and is 
among the only major econ­
onlies still increasing their refin­
ingcapacitywitl1thetwinobjec­
tive of meeting growing 
domestic demand while expan­
ding exports. Increasing fuel ex­
ports helps cushion the impact 
of the ballooning oil import bill. 

It is the world's tllird-largest 
consumerof crude and depends 
on imports to meet over 88% of 
its requirement, and is also the 
fourth-largest refiner globally. 

Just last week, US Secretary 
of State Marco Rubio described 
India as a "refining superpower". 

Rubiowasonatwo-dayvisit 
to India, which included a visit 
toRIL'sJamnagarrefiningcom­
plex, the world's largest single-

Sankar as President-Elect 
fortheyear2026-27. Sankar, 
currently Senior Vice Presi­
dent of FI CCI, will succeed 
Anant Goenka. ENS 

India's first 
insecticide 
molecule to hit 
market in Nov 
New Delhi: PI Industries 
Ltd plans to commercially 
launch its proprietary active 
ingredient insecticide 
molecule, Pioxaniliprole, 
under tile trade name 
'Pioxazon' in the coming 
rabi crop season. "Pioxanili­
prole, which is India's first 
indigenously discovered 
insecticide molecule, has 
been granted approval by 
the Central Insecticides 
Board and Registration 
Board after under-going ex­
tensive evaluation through 
regulatory studies and 
multilocation field trials. 
Wearenowreadytotake it 
to farmers' fields from next 
month," said Mayank Sing­
ha!, MD of the company. ENS 
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locationrefiningunit Thecom­
plex is a crucial fuel production 
centrewitharefiningcapacityof 
68.2 million tonnes per annum 
(mtpa), of which 35.2 mtpa is 
dedicated for exports. RIL is In­
dia's largest exporter of petro­
leum fuels and is seen as a 
major swing supplier in global 
market, particularly when dis­
ruptions affect supplies from 
other regions. 

"India is well positioned to 
benefit from tl1e ongoing global 
diesel supply crunch, given its 
large, complex refining capac­
ity, diversified crude sourcing 
and strong export infrastruc­
ture. Indian refineries have 
been operating at over 100% 
utilisation ... This has allowed 
Indian refiners to maximise 
tl1roughput, capitalise on elev­
ated diesel cracks and supply 
markets across Asia, Africa, Eu­
rope and even the US. Con­
tinued access to competitively 
priced crude, including Rus­
sian barrels, has further supp­
orted refining economics," said 
Sumit Ritolia, Modelling and 
RefiningManageratKpler. 

FULLREPORTON 
WWW.INDIANEXPRESS.COM 

EQUITAS SMALL Finance 
BankManagingDirector(MD) 
and Chief Executive Officer 
(CEO) PN Vasudevan on 
Thursday resigned, citing the 
"overhang" of a "perception 
issue" concerning the non­
banking finance company 
run by his daughter. 

"The bank has received a 
letter from Vasudevan, MD 
and CEO, conveying his inten­
tion to step down from his 
position to pursue certain per­
sonal and social initiatives 
through which he believes he 
can contribute further to so­
ciety," the bank said in an ex­
change fil ing. 

The board of directors 
took note of the said resigna­
tion, it said. 

The bank's shares, which 
plunged 20% intraday, closed 
12.39% down at Rs 56.99 on 
the exchanges. The bank has 
a market capitalisation of Rs 
6,500 crore. 

In his resignation letter ad­
dressed to the Chairman Anil 
K Sharma, Vasudevan said, 
"my daughter is the co-pro­
moterof an NBFC which has re­
ceived its licence from RBI in 
2023. This point has been dis­
closed as required, to the Board 
and to RBI under various dec­
larations.My being tl1e MDof a 
bank and my daughter being 
the co-promoter of an NBFC 
are within the regulatory 
framework of the Banking 
Regulations Act." 

FULL REP ORTON 
WWW.INDIANEXPRESS.COM 

Efficient cost base, strong 
liquidity options to deal 
with expenses: IndiGo 
New Delhi: Amid rising fuel 
prices, IndiGo CEO Willie Walsh 
Thursday said the airline has a 
very efficient cost base and 
strong liquidity tl1at provides it 
a lot of options to deal with 
higher operating costs. 

In his first media interaction 
after taking charge as its chief in 
August, he discussed about tl1e 
airline's performance in the 
September quarter, where it re­
ported a loss of Rs 1,879.1 crore 
due to increased fuel costs and 
mpee depreciation, offsetting 
higher revenues. 

•MARKETS 

71 71 
Sensex NIFTY 
74,151.04 22,936.75 

905.01 237.90 
1.24% 1.05% 

Noting that IndiGo has a 
very efficient cost base, Walsh 
said it was starting from a posi­
tion of strength and that it was 
importantto look not just at the 
cost base but also the cash posi­
tion. "We have very strong 
liquidity, and that gives us a lot 
of options that many of our 
competitors won't have avail­
able to them. So, we will con­
tinue to look at any measure 
that can be taken, but you 
should not expect any signifi­
cant cost measures being 
undertaken by lndiGo." PTI 

@) @ 
GoldT US Dollar • 

fl,42,255 t95.26 

@ ® 
Silver• Oil • 

tl,90,478 $118.38 
NOTE, GOLD.SILVER RATES AS PER INDIA BUlllON AND JEWELLERS ASSOCIATION DATA 
GOLD PER 10G. SILVER PER 1 KG, CRUDE OIL (INDIAN BASKET) ASOF OCTOBER 28, 2026 
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GOYAL SAYS PEOPLE WILL CELEBRATE WHEN DETAILS OF THE DEAL BECOME PUBLIC 

'Have strong comparative 
advantage in US trade deal' 
Ravi Dutta Mishra 
New Delhi, October29 

INDIA'S SENSITIVE sectors 
have been protected and it will 
have a strong comparative ad­
vantage under the trade deal 
with the US, Commerce and In­
dustry Minister Piyush Goyal 
on Thursday said, while assert­
ing that "people oflndia will 
celebrate" once the details be­
come public. 

Rejecting the opposition's 

oped and relatively prosperous 
countries, creating comple­
mentarytradeopportunities for 
both sides, with India exporting 
products they needed and im­
porting products required for its 
development. 

criticism of the deal, Goyal said, Union Commerce Minister Piyush Goyal in New Delhi, Thursday. ANI 

"Imbalanced agreements 
carmotgetyou far. All the agree­
ments before2014only covered 
$10 trillion, and countiies were 
largely competing with India. 
You mentioned Regional Com­
prehensive Economic Partner­
ship (RCEP). That would have 
been the death knell for manu­
facturing in India," he said, ad­
ding that it would have been an 
FTA witl1 Cllina. Goyal said after 
he took office in 2019, he was 
shocked by the details ofRCEP. 

"The US free trade deal is some-
times sought to be politicised 
by a few elements. I don't even 
know if they deserve any com­
ment, because that's probably 
a lack of understanding or 
knowledge. The details are not 
yet fully out, so I don't know 
what they are criticising." 

"But I have the courage of 
conviction to announce boldly 
that the US trade deal, once de­
tails are out, the people oflndia 
will celebrate that not a single 
sensitive interest ofour farmers 
has been compronlised. On the 
contrary, India will stand at a 
very strong comparative advan­
tage. And trade is about com­
parative advantage. Absolute 
numbers are not as important as 
your competitiveness to those 
you compete with;' he said. 

The Union ministerwasad­
dressing tl1elnstituteforStudies 

in Industrial Development 
(ISID) conference in New Dellli. 

His comments come just 
days after US Secretary of State 
Marco Rubio told The Indian 
Express tl1at the two countries 
were "incredibly close" to sig­
ning the deal, and that "99% of 
the work" had been done. 

The prospects of a trade deal 
improved tllis month after the 
US paused Lindsey 0 . Graham 
Sanctioning Russia and Iran Act 
of2026 amid high fuel prices. 

The law gave powers to US 
President Donald Trun1p to im­
pose up to 100% tariffs on Rus­
sian oil purchasers like India and 
Cllina Rubio had also said the US 
had taken into account the trade 
deal with India while taking a 
decision to pause tariffs on the 
purchase ofRussian oil. The oil­
relatedtariffswere thesore point 
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NOTICE OF RECORD DATE 
NOTICE is hereby given pursuant to Section 91 of the Companies Acl, 2013 that the 
following Record Date(s) have been fixed for the purpose of payment of annual interest 
to the holders of Unsecured, Redeemable, Taxable, Listed, Rated Non-Convertible 
Debentures: 

ISINs Rate of Interest Record date Date of Payment 

INE245A0828t 7.05% December 4, 2026 For the purpose of payment 
INE245A08299 7.25% of the annual interest due 

on December 19, 2026; 

between India and the US, as 
both countries have found con­
vergence on other tariffs. Both 
the USSection301 investigation 
and the trade deal have resulted 
in a convergence between tl1e 
countries. India has already 
banned imports of goods using 
forced labour following the first 
Section 301 investigation. 

India and other G20 coun­
tries have released a joint state­
ment committing to take action 
against structural overcapacity 
incertaingeographies,particu­
larly in sectors like automobiles, 
electric vehicles, batteries, 
chemicals, foundational semi­
conductors and solar panels. 

Goyal said India is trying to 
strike deals with countries with 
whom it has a complementary 
advantage. He said India's trade 
agreements covered 38 <level-

"The one single act of(pul­
ling out ofRCEP negotiations) 
on November 4, 2019, in Bang­
kok, that we are discussing 
manufacturing and India's ind­
ustry - otherwise, we would 
have been a nation of salesmen 
and salesgirls marketing Chi­
nese goods in India;' he said. 

In 2019, India pulled out of 
the RCEP saying it did "not re­
flect its original intent", and 
the outcome was "neither fair 
nor balanced". Theotherl5na­
tions in the regional grouping 
- 10 of ASEAN plus China, 
Japan, South Korea, Australia 
and New Zealand - decided to 
go ahead. 

The Brihanmumhai Electric 
Supply & Transport Undertaking 

(OF THE BRIHANMUMBAI MAHANAGARPALIKA) 

TENDER NOTICE 

E-tenders is invited for the supply of following item. 

(1) 82267 - 11 kV, Tapex Straight & Transition Jointing kit for 
11 kV cables, (2) 82269 - Supply and Installation of 1.1 kV Cold 
applied Roll-on-tube straight jointing kit for 4CX300 sq.mm., 
Al, XLPE cable. 

Note: For more details, log on to 
website https://mahatenders.gov.in 

PRO/AAM(M)/83/2026 GENERAL MANAGER 
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however, since the due ll'aitil< ,_ Man/af.~ .lll./2026-27/15278 - 91 ~ ,_ 24/10/2026 

date falls on a holiday, the 
actual payment will be 
made on December 21, 
2026, being the next 
working day. 
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INE245A08265 7.75% Series II of annual interest due on 
December 29, 2026 

For The Tata Power Company Limited 
Sd/· 

Vispi S. Patel 
Place: Mumbai Company Secretary UBN ~ :- WAQ2627WSOB00129 

;?T,ll.-~/ 26/12634 
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TATA POWER RENEWABLE ENERGY 
Tata Power Renewable Energy Limited 

Corporate Centre, 34 Sant Tukaram Road, Carnac Bunder, Mumbai-400009 
CIN : U40108MH2007PLC168314 

Tel: (91 22) 67171000 e-mail: tprel@tatapower.com Website www.tatapower.com/renewables 

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 
t crore 

Sr. 
Quarter ended Half-year ended Year ended 

Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 
No. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
a. Total Income from Operations 2,713.52 2,709.94 2,505.79 5,423.46 5,757.86 11,748.38 
b. Profit/ (Loss) Before Exceptional items and tax 455.23 396.63 419.92 851 .86 1,016.88 1,706.05 
C. Profit/ (Loss) Before Tax 455.23 396.63 419.92 851.86 1,016.88 1,706.05 
d. Net Profit/ (Loss) for the period /year 338.24 294.70 311.58 632.94 754.52 1,268.07 
e. Total Comprehensive Income 504.88 212.59 346.42 717.47 761.07 1,487.46 
f. Paid-up Equity Share Capital (Face Value:~ 101-per share) 1,463.10 1,463.10 1,463.10 1,463.10 1,463.10 1,463.10 
g, Reserves(exctuding Revaluation Reserve) 14,567.93 14,063.05 13,124.07 14,567.93 13,124.07 13,850.46 
h. Securities Premium Account 8,742.01 8,742.01 8,742.01 8,742.01 8,742.01 8,742.01 

Networth 16,125.98 15,787.74 14,987.14 16,125.98 14,987.14 15,493.05 
j. Capital Redemption Reserve 11.25 11 .25 11.25 11.25 11.25 11 .25 
k. Debenture Redemption Reserve 99.05 99.05 99.05 99.05 99.05 99.05 

Outstanding Debt 25,102.11 24,758.46 21,547.77 25,102.11 21,547.77 22,745.95 
m. Earnings Per Equity Share (of? 101-each) (In?) 

(i) Basic Earning Per Share-(ln ~)' 2.31 2.01 2.13 4.33 5.16 8.67 
(ii) Diluted Earning Per Share-(ln ?)' 2.31 2.01 2.13 4.33 5.16 8.67 

n. Debt Equity Ratio (in times) 1.57 1.59 1.48 1.57 1.48 1.49 
o. Debt Service Coverage Ratio (in times)' 1.55 2.33 1.67 1.85 1.75 1.63 
p. Interest Service Coverage Ratio (in times)' 1.88 1.83 2.00 1.86 2.22 2.01 
q. Current Ratio (in times) 0.91 1.16 1.01 0.91 1.01 1.07 
r. Long Term Debt to Working Capital (in times) 24.35 9.94 10.13 24.35 10.13 10.35 
s. Current Liability ratio (in times) 0.20 0.19 0.26 0.20 0.26 0.22 
1. Total Debts to Total Assets (in times) 0.52 0.52 0.49 0.52 0.49 0.50 
u. Debtors' Turnover ratio (in number of days)' 101 105 145 102 120 103 
V. lnventoryTurnoverratio (in number of days)' 61 47 66 49 52 37 
w. Bad debts toAccounls Receivable Ratio(%)' 0.10% 0.25% 0.73% 0.36% 1.23% 0.52% 
X. Operating Margin(%) 21.75% 19.61% 22.91% 20.68% 22.35% 19.24% 
y. Net Profit Margin(%) including exceptional item 12.46% 10.87% 12.43% 11 .67% 13.10% 10.79% 

Notes: 
1. The above financial results of Tala Power Renewable Energy Limited were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

23• October, 2026. 
2. 

3. 

The above is an extract of the detailed fonnat of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026 filed with the Stock Exchange 
under Regulation 52 of the SEBI (Li sling Obligations and Disclosure Requiremenls) Regulations, 2015. The full fonnal of the said Financial Results is available on the Stock 
Exchange's websitewww.nseindia.com and on the Company's website www.tatapower.com/renewables 
For other line items referred in Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, pertinent disclosures have been made to the 
National Stock Exchange of India Limited and can be accessed on URL www.nseindia.com. 
'In caseofquartenyand halfyeanynumbers, ratios have not been annualised. 

For and on behalf of the Board of 
TATA POWER RENEWABLE ENERGY LIMITED 

Place : Mumbai 
Sanjay Banga 

Chief Executive Officer and Managing Director 
DIN 07785948 Date : 28' October, 2026 

■ ■■■■ ■ 
Mumbai 
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,.... SHADOWFAX 
Shadowfax Technologies Limited 

(formerly known as Shadowfax Technologies Private Limited) 
Think a/lead! 

CIN: L72300KA2015PLC150324 
Registered office: 3rd Floor, Shilpilha Tech Par1<, Sy No, 5513 & 55/4, Outer Ring Road, 

Devatabisanahalli Village, Bellandur, Varthur Hobli, Bellandur, Bangalore, Kamatal<a, India, 560103, 
Tel: ~91 80 64525653; Email: in~estors@shadowfax.in, Website: www.shadowfax.in 

EXTRACT FROM THE UNAUDITED CONSOLIDATED FINANCIAL RES UL TS FOR 
THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026 

Amount in Rs. Crores uxce. t data ocr share 
Quarter ended Half year ended Year Ended 

Particulars 30 September 30 June 30 September 30 September 30 September 31 March 
2026 2026 2025 2026 2025 2026 

!Unaudited) (Unaudited) (Unaudited) (Unaudited] (Audited) (Audited) 
Total Income from Operation; 1,558.14 1,379.18 988.06 2,937.32 1,819.80 4,238.59 
Net profit for th& poriod before ta, (before exceptional Items) 67.95 65.40 13.02 133.35 21.03 110.74 
Net profit fol the peiiod before tax (afte< exceptional itetnS) 67.95 65.40 13.02 133.35 21.03 11 0.74 
Net profit for the period airer tax 67.95 65.40 I 3.02 133.35 21.03 111.71 
T otai comprehensive income for 1he pe1iod 67.92 65.43 12.72 133.35 20.73 111.33 
Paid up equity share capital (face value of Rs. 101· each] 586.94 585.08 151.79 586.94 151.79 582.27 
Other equity , , . . . 1, I 62.57 
Earnings per share (of Rf. 101· each) lnot annualised excep1 tor 
year ended March 31, 2026) 
la) Ba$iC 1.16 1.11 0.26 2.27 0.41 2.22 
lbl Diluted 1.14 1.10 0.25 2.25 OAO 2.18 
Notes: 
I . [al The above is an extract of the detailed format of Ouerter and Half Year ended 30 September 2026 Financial Resuhs filed with Stock Exchanges 

under Regulation 33 of the SEBI llisting Obligations and Oisclosure Requirements) Regulations, 2015. The full format ot the Ouarter and Half Year 
ended 30 September 2026 financial Results are available on the Stock Exch.ange website www.nseindia.com and www.bseindia.com and on the 
Company Website: www.shadowfax.in. 
lbl The unaudited consolidated result$ for the quartor and Half Year ended 30 September 2026 have been reviewed by the Audit Conmttee and approved by tho 
Board of Oiroctors of the Company at their meetings held on October 29., 2026. The above results have been subjected to limited review by 1he statutory auditors 
of the Company. The review report of the statutory auditors is unmodified. 

2. Key nurrl!ers of Standalone financial results for the quarter and half year ended 30 September 2026: Atnou111 in Rs. Crores 
Quarter ended Haff year ended Year Ended 

Particulars 30 September 30 Juno 30 September 30 Septembor 30 September 31 March 
2026 2026 2025 2026 2025 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
T otaf Income from Operations 1.519.53 1.344.88 956.46 2,864.41 1760.63 4,1 16.96 
Net profit for the period belore tax (before exceptional items) 67.30 66.20 14.23 I 33.50 23.38 115. I 8 
Net profit for the period before tax (ahsr exceptional items) 67.30 66.20 14.23 133.50 23.38 115.18 
Net profit for the period efte, tax 67.30 66.20 14.23 133.50 23.38 115. I 8 
Total comprehensive income for the period 67.27 66.23 13.93 133.50 23.08 115.30 
The standalone resuhs Qf Shadowfax Technologies Limited for 1he above mentioned periods are available on the Company's website a1 investors section a1 
www.shadowfax.in and also with the stock exchanges web$ite www.nseindia.com and www.bseindia.com 

GI. GI On behalf ol Board of Directors of $"3dowlax Techoologies limited 
. 

f' 
lformerfy known as Shadowfax Technologies Private Limited) 

"1 . . , Sd/, . . . 
, Abhishek Bansal 

Place : Bangalo1e Chairman. Managing Director & CEO 
[!]_,.,. . 

. . 
Date : 2Q October 2026 . DIN: 07155421 

zensar 
An ~ R?Ci Company 

Zensar Technologies Limited 
CIN No.L7220 0PN 1963PLC0126 21 

Registered Office: Zensar K nowledge Park, Plot No. 4, M IDC, Kharad i, Off Nagar Road, Pune -4110 14 

Tel. No.: 020 - 6605 7500 E-mail: investor@zensar.com Website: www.zensar.com 

Zensar reports 11.5% YoY Revenue growth for Q2FY27. 

Statement of Consolidated Unaudited F1nanclal Results fOf' the Quarter and Half Year ended September 30, 2026 

t 1n MIIUon t 'xccpt earnings per share 

Quarter Ended Half Vear Ended Year Ended 

Partlculars SCptembe:r 30, 2026 June 3.0, 2026 5eptcmber JD, 2015 September 30, 2026 5e:ptember 30, 2025 Matd131, 2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total income 16,275 15,656 14,704 31,931 29,12.l 59,2.13 
Pfofrt: before exceptional item and tax 2,519 2,462 2,402 4,981 4,808 10,466 
Net profit befOfe tax 2,519 2,462 2,402 4,.981 4,808 10,2.17 
Net profit after tax 1,902 1,838 1,822 3,740 3,642 7,746 
Total comprehensive income 2,164 1,857 2,1S6 4,021 4.222 9,1S1 
Equlty share capital 454 454 455 454 455 453 
O~r equity (e-xduding rcvaluaUon 46.738 
reserve) 
Earnings per share (Face value t 2 
each) (not annualiS<!d): 
a) B.iSic 8.33 8.11 8.02 16.41 16.03 34.12 
b) Oilut<ld 8.28 7.99 7.93 16.33 15.86 33.69 

Notes: 
1 These unaudited results have been prepared in accordance with the recognition and measurement principles laid down in the lndian 

Accounting Standard 34 "Interim Financial Reporting'T'lnd AS 34'), presc,lbed under Section l 33 of the Companies Act, 2013 read with 
relevant rules issued there under as amended from time to time. The above financial results were reviewed and recommended by the 
Audit Committee and taken on record by the Board of Director$ at their meetings held on October 27, 2026 and October 28, 2026 
respectively. 

2 Standalone Financial Information: 

Quarter Ended Hair Year Ended Year Ended 
ParticulafS September 30, 1026 lune 30, 1026 5eptember 30, 2025 September 301 2026 5eptember 30, 2025 Marc:h 31, l026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

R~venue from operatioos 8,097 7,632 6,734 tS,729 12,956 27,3ffl1 

Profit before exceptiOnal itt?m and tax 2,209 2,344 t,950 4,553 4,078 8,857 

Profrt before tax 2,209 2,344 1,950 4,553 4,078 8,622 
N<:L profit for the period 1,n.2 1,83S 1,528 3,5S7 3,246 6,860 

3 The Company has created Zensar Employees Welfare Trust (the 'ESOP Trust') for providing share-based payments, as a vehide for 
distributing shares to employees under Employee Stock Option Scheme 2025. The Company has treated ESOP Trust as its extension. As at 
September 30, 2026, ESOP Trust holds 637,875 Equity shares which are purchased from open market and it is treated as Treasury Shares by 
the Company. The paid-up Equity Share capital has been disclosed netofTreasury Shares and while computlng the basic and diluted earnings 
per share, the weighted average number of equity shares held by tnJsl have been reduced. 

4 On November 21, 2025, the Government of India notiflEd th<, four Labour Codes - the COde on Wages, 2019, the lncfustrial Relations Code, 
2020, the COde on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 • consolklat1ng 29 exlstlng 
labour laws. The Group has assessed and dlsclos«I the Incremental impact of these changes on the basis of the best information available and 
guidance provided by the lnstiwte of Chartered Accoontants of India. Considering the materiality and regulatory-<frlven, non-reairrlng 
nature of this impact, the Group has presented such incremental impact as "Stal\rtO<Y Impact of new Labour Codes" under "Exceptional 
Jtems'° in the consolidated statement of profit and Joss for the year ended March 31, 2026. The incrementai impact on provisions for employee 
benefits expenses oft 249 Million primarily arises due to change in wage definition. The Group continues to monitor the finalisation of Central 
/ State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accoonting effect as 
and when such clarifications are lss..ed/rules ale notified. 

5 During the quarter, BridgeView Life Sciences, LlC and M3Bl LLC have been merged with Zensar Technologies Inc. effective August 1, 2026 
and September l, 2026 respectively. Since the entities were within the Group, the mergers do not have any Impact on the con.solklated 
financial results of the Group, 

6 As approved in board meeting dated Octoller 28, 2026 M3BI India Private Limited will be merged with ZensarTechnologies Limited w.e.f. April 
1, 2027 subject to necessary approvals. 

7 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalooe and consolidated quarterty financial 
results are available on stod< exchange websites (www.nseindla.com and www.bseindla.com) and on Company's website (www.zensar.com). 
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~ . ..,. If!.: Unaudited Financial Results for 
• 1-~ the Quarter and Half Year ended September 301 2026 l!l .. ,-;'.'.:',\;,,;.~ For and on behalf of the Board 

Manfsh Tandon 
Mumbai CEO and Managing Director 
Date: October 28, 2026 DIN : 07S59939 

JTPM METAL TRADERS LIMITED 
Registered Oltlce: JSW Centre, Oandra Kurla Complex, llandra (Eastj, Mumbai • 400 051. CIN: U74999MH2017Pl.C405988 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30. 2026 
(! In Lakhs) 

Slandalone Year 

Sr. Quarter ended Quarter ended Quarter ended Half year ended Half year ended Ended 

Ho. 
Particulars 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

Unaudited Unaudiled Unaudiled Unaudiled Unaudiled Audiled 

1 Total Income from Operalioos 7,982.76 - 5,072.05 7,982.76 5,239.40 13,304.42 

2 Net ProliV(l,oss) ror the penodl yeat (before 854.92 (5.220.63) (2,587.56) (4,365.71) (5,812.24) (7,144.24) 
Tax, Exceptional and/Of Extraordinary items) 

3 Net ProliV(l.oss) ror the penodi year befOfe tax 854.92 (5,220.63) (2,587.56) (4,'365.71) 15,812.24) (7,144.24) 
(alter Exceptional and/or Extrao<dinaiy items) 

4 Net Profit/(1,oss) for lhe period/ year after tax (685.16) (5,198.02) (3,035.25) (5,883.1 8) (6,2TT.04) {6,683.10) 
(after Exceptional and/or Exlra0<dinary Items) 

5 Total Comprehensive "1cornal(Loss) !Of the 
period/year (after tax) and ether (3.752.33) 97,949.06 57,164.33 94, t 96.73 20,787.38 (27,608.53) 
comprehensive inoome (after tax) 

6 Paid up Equity Sllare Capital 131.703.00 131,703.00 131.703.00 131.703.00 131 ,703.00 131,703.00 

7 Reserves (excluding Revaluation Reserves) 599,626.52 603,378.84 553,828.24 599,626.52 553,828.24 505,429.79 

8 Secunlles Premium Account 28,358.78 28,358.78 28,358.78 28,358.78 28,358.78 28,358.78 

9 Net worth 731 ,329.52 735,081.84 685,531.24 731,329.52 685,531.24 637,132.79 

10 Paid up Debt capital I Outstanding Debi 865,584.66 865,051.97 976,106.41 865,564.66 976.106.41 864,557.31 

11 Outstanding Redeemable Preference Shares . . . . . -
12 Debt Equity Ratio 1.18 1.18 1.42 1.18 1.42 1.36 

13 Earnings per share (of Rs. 10 each) 

Basic (Rs.) (0.01) (0.04) (0.23) (0.04) (0.49) (0.51) 

Diluted (Rs.) (0.01) (0.04) (0.23) (0.04) (0.4g) (0.51) 

14 tapitll Redemption Reserve - . - - - . 

15 Debenture Redemption Reserve NA NA NA NA NA NA 

16 Oebl.Seriice Coveiage Ratio 0.397 (0.001) 0.060 0.201 0.893 0.072 

17 "11erest Service Coverage Raffo 0.397 (0.001) 1.764 0.201 0.933 0.072 

Notes: 
I The abOYe Is an extract of the detailed !Ofmat of Standalone unaudited financial result [Of ihe quarter and half yea, ended 30' Septeml>er 2026 filed witn the Stock 

Exchanges, BSE Limited, under Regulation 52 of the SEBI (Listing Obilgatlons and Disclosure Requ, ements) Regulations. 2015 (SEBI LODR Regulations). The detailed 
inlormatlon on the quarter and half year nnanclal resells including details 11!Qulred under the Regulation 52 (4) of SEBI LODR Regulatloos is available on ihe websites ol 
the Slack E>chMgealwww.bseindia.com . 

2 The above results are in accodance with the companies\ Indian Accounting Slandereds) Rules 2015 (Ind AS) prescribed under Section 133 of Companies Act 2013 read 
with relevent rules i~ed thereundor and other Accountiog Principles generally ~epted in India. 

3 For the other Line ttems rotered in regulations 52(4) 5831 (Listing and Other Disclosure Requirements) Regulation 2015 pertinent dislosuros have been made lo lhe 
sleek exchanges websites of the Stock Ex.change al wvhv.bseindia.cooi. 

Sdl· 
Rajesh Vasudeo Patil 

Place: Mumbai Whole Time Dlreclor 
Dale: October 28. 2026 DIN: 09531534 

TATA POWER RENEWABLE ENERGY 
Tata Powe-r Renewable Energy Limited 

Corporate Centre. 34 Sant Tukaram Road, Camnc Sunder, Mumbal.-400009 
CIN : U40108MH2007PLC168314 

Tel: (91 2.2) 67171000 e-mail: lprel@tatapower.com Website www.tatapower.com/renewab1es 

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 
t crore 

Sr. 
Quarter ended Half-year ended Yearondod 

Particulars 30,Sep-26 30.Jun-26 30,Sep,25 30-Sop-26 30-Sop-25 31-Mar-26 No. 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

a. Total Income fromOperab'oos 2,7t3.52 2,709.94 2,505.79 5,423.46 5,757.1!6 11.748.38 

b. Prof4/ (Loss) Before Exceptionalnems and tax 45523 396.63 419.92 851.86 1,016.88 1.706.05 

C. Profrl/ (Loss)Belore Ta< 455.23 396.63 4t9,92 651.86 1,016.88 1,706.05 

d. Nel Prof.ti (l oss) fo, the period I year 338.24 294.70 311.58 632.94 754.52 1,268.07 

e. Total COmprehen$Ve Income 504.88 2t2.59 346.42 711.47 761.07 1.487.46 
I. Paid.lJ!>Equ[tyShare Capital(Face Value: t 101-pe,sllare) t,463.10 1,463. to 1,463.10 1,463.10 1,463.10 t.463.10 

g. Reserves (exduding Revaluaflon Reserve) 14,567.93 14,063.05 13. 124.07 14.567.93 13. 124.07 13,850.46 

h. Securilits PremlvmAeoount 8,742.01 8,742.01 8,742.0t 8,742.01 8,742.01 8,742.01 

i. NelW0<1h 16,125.98 15.787.74 14.987.14 16,125.98 14.987. 14 15,493.05 

j. Capllal Redemplion Rese<ve 1t 25 11.25 11.25 tl.25 11.25 11.25 

le. Debenture Redemption Reserw 99.05 99.05 99.05 99.05 99.06 99.05 

I. Outslanding Debt 25.102.11 24,758.46 21,547.77 25,102.tl 21,547.77 22,745.95 

m. Earnings Per EqullySilare (off 10/-each){ln f) 

Ii) BasicEanw,gPerSha,e-(lo ' )' 2.31 2.01 2.13 4.33 5.16 8.67 
(ii) Oikrled EamingPer Share• (lo~)' 2 31 2.01 2.13 4.33 5.t6 8.67 

n. Debi Equity Ratio (lo times) 1.57 1.59 1.48 t.57 1.48 1.49 

o. Oebl Service CoverageRabo (in lillles)' 1.55 2.33 t,67 1.65 1.75 1.63 
p. lnlerost $81\'10$ Cowage Ratio (n limes)' 1.88 1.83 2.00 1.86 2.22 2.01 
q. Gurrenl Ratio (in times) 0.91 1.16 I.Ot 0.91 1.01 1.07 
r Long Tenn Debt lo WO<f<ing Cap,tal (in times) 24.35 9,94 10. t3 24.35 10.13 10.35 

s. CUrrent Liability ratio (rn times) 020 0.19 0.26 0.20 0.26 0.22 

L Total Debts lo Total Assets (in limes) 0.52 0.52 0.49 0.52 0.49 0.50 
u. OeblOfS' T ._...,,,., ratio f ,n number of days)' 101 105 145 102 t20 103 
v, !m,enlory Tu'"°"" ratio f II number of days)' 61 47 66 49 52 37 

w. Bad debt• loACcounls Re<:elvable Rallo (%)" 010% 025% 0.73% 0.$% 1.23% 0.52% 

lL Operating Ma,ginf¾l 21.75% t9.61% 22.91% 20.68% 22.35% 19.24% 
y. Net Prolil Ma,g;, (¾) Including e<ceptionelilem 12.46% 10,87% 12.43% 11.67% 13.10¾ 10.79% 

Notes: 
1. Thee-above financial resuNs of Tata Power Reoewa~e Energy Limited were m-.ilewed by the A.t:diil Committee and approved by lhe .Board of D1reaors al Its ,nooung held on 

28' 0dob.er. 2026. 
2. The above is an extract oi lhedetaied formai of Unaudited Standalone Fmncia! Results iOr the quarter and hatf year ended Septembef 30, 2026 61edwi1h the Stock Exchange 

unde< Ragulaiion52 of !he SEBI fllsting Obllgaoons and IJ,scJoSIJfe Requirements) Regulations, 2015. The full format of the sard Financial Results is available on the SIDCk 
Exch"'198'swebsite~ar>doo lheCol11)8ny's webs~e ~1•1!9~lu. 

3. Fe< other fine ~ems relerred In Regulalion 52(4) of SEBI (Lisll1g Obligation• and llisclosure.Requlremeols) Regulations, 20t5, perli..,,t disclosures have been made lo Ille 
Na6ona1Stocic Exchange of India Limi1edandcan be.accessed on URL www.nstindfa.com. 
• 1n case of quarterly and half yearfy numbers, ratios have not been annualised. 

Place : Mumill!I 
Date 28' October. 2026 

For and on behalf of lh& Board of 
TATA POWER RENEWABLE ENERGY LIMITTD 

Sanjay Banga 
Chief Executive Offieer and Managing Director 

OIN 0778594$ 
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TATA POWER RENEWABLE ENERGY 
TBta Power Renewabl11 Emm;iy limifed 

Corporato Cantrn, 34 Sanl T.ikaram Road, Car11ac Sund1111 M.imbal-4GC1Clal-9 
CIN : U40101!MH.20il7PLC·I Btl:314, 

,en: (91 22) E717100lr e, ma.11; lprel@tiltapewer;oeom Website www.ta.la;power.oemlrenewabl:es 

EXTRACT OF STANDALONE FINANCIAi.. RESULTS FOR THE ,QUARTER AND HALF YEAR ENDED 310TH SEPTEMBER, 2026 

Sr. 
Q.uart,er end'ed Half,~e..:r en.ded Yn;ir omli!d 

l'ruticuiJa1ii 30-Sep-26 30.Jwn-26 J0aSep.-25 !lO.S~p-26 30-Se;p-25 31•Mar•26 
ND. 

tlJnaudiledl (Un~Gelired) fUnaudite~j jUf\ilUditetfj jUnaoaited) IALKiiteCI! 
a. I Total Income rrom Opaa1ior.s 2,713.52 2,709;g4 2,505.79 5.42148 5,757.86 11.7--18.38 

b. I Prafi l I (Loss} ll<lf~ E);oepli.>oal !lt1!111S and IS~ 455;23 396.63 4i9.9.2 &51.65 1.0Hl.88 1,706.05 

C. I Pram/ (Loss) i!llf0(1!Ta~ 455_23 396;63 419.92 S.51.86 1,01s.aa 1 1.706.05 
d, I Net Prorrt l (Loss) forthe peood I yBaJ ~382 ~ 29~.70 J t1 .5B 632.94 7114.52 1J6ao7 

e. To1BIComprehensive lnoorne 50ilBB 212"59 348,42 717.47 761.07 1.487.46 

i. I Pald-uj) E(!Uity $1iare Clipltal (Face Value; it 10/'-per 51\are) 1,463 10 1,463.10 1,463.10 1,463.10 1,4133, 10 1,463.10 
g, Re<sel'Y-i!$ /-kludlr19 Revalualion Re<sef\'e) H,567.93 1A,063.05 13,124.07 14,567.93 f'.>,124 .07 13-.850.46 

41'11~ ~l~\..f 
Q&fQ&l'dl ~1Zi11'11J.il 

qf qi t\ IE elfill c!iffl fit! fq1es 
'!1<"11-fci ,.-.,,_J!t-1•1, ~ "1 """11, ~ ~'l9, FJf <fl! ,,;,cr, ,ts,¢!,~. ~ -soo_, 

llii111'11!'1, U!IS10llltltig91PLG{J&:l0116 

n. I 
i. 

.t. l 
k. 

t I 

m. 

Sscwri!les Prljll'.lium Ar;oount 

Netwool1 

Capila!Redemplion R.eser.•e 
Pebencure Rediem1,111cn Re5.e1Ve 
Outslandili.Jl Debi 

Eamil:W}s.Per ~Qlll'.ly Stiare (of t tOI: each) (In ' ) 

3,742..01 8,742.01 

16, 12~.98 15,,7B7.74 

n.25 11.25 

99.05 99-.05 
25,102.11 24,758.46 

8,742.01 8,742.01 !'.,742_.0I 8,,742.01 

14,987.14 i6,12S.9B 14,9117. 14 15-.493.05 

t1.25 11.:25 11.25 11-25 
99Jl5 99.05 9!!.0S 99.05 

21,547.77 zs,rn2.11 21,547.71' 22.HS.95 
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.~.. . ~ "' 
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'lil'01<R1, ,iiw ('J:'I), ~- '6000",~ i'rit 
ant, ~ ~1::l<i:",'*~ .,. d9<TI<1'll{ 

c(1lR ~mn.:i\ ;;(]llf (<TT¥·~=" 
~ ~) me:t-~ ~ -

~ "fTTTT, '"' 'll®<l'll<l<il, ~ga,='o='linl~ 

3WRTT3WR!l3Wl "!'Ii' f<'ifli;l_s"'ll efcJ 1J6lllT 

~ ant. 
~ ~ *'>ITT!, fcF;qr fuvTT '1i'101f111i1 

'l]ljfflfcF;qr 3ffllcR, M , 2,1,;<11•<<1, = 
(~ 1WlT c.l'loxTT), siGIT, ~ - GR, 
fci~wilal, ~'TTM, clITT!T, i!Tc!T, ~-

-.i1i'li<1,, ~ - i:r:clRl, 1¥ciJ 
w,m''1'1il< fctcn = <!i7°1"11i'1 'lsiTI 
66Hi91G11'r..ll cri"'i 0 111161 ~ . ~ ~, 

~ criloif4iQ"i .-llll!IM'-1, ~ i%crf 
,mi:i,,;,:uJR 'l!fu! ~ I 'hi' I "11 €1 gijiY '11 YI, 

3IITTT ~ R 'I I Sil I oil'flTil 1¥ci1 ,3R 

'hl'lfl11"1 ,rc(iR <!i7°1a1"1 cJ'l1 ~ ,::ref 
~ <iT[R' fu;@\ """11@ ira ant -,tt, 
"'1T'TT 3IT'!"'ll i;lcl11n11 Wl'Wf ~T<f 

'lil'li;9'1i"'11 ~. <TT cJ'l1 ~ ~. 

tit i:r-ft 'RR, ·q, cili- 'ITT'R tis, ~­
~ °60000~ i'rm<1 'lii'l\<1<11a, ~1\-R[ 
cfi'\011~ I 3lft.1cfil-..l.llch g, '1T ~-i:.I~ 'i:Zil 

s'lil<l'11"'11 dl</s91<i:'1 ~ (~)I) foq«iw, 
3ITii 'li&,qltjl; 1m ~ 1~ ~­

W ffl fcF;qr ~ ~ "efcr; 3ffl, 
~Cl fcF;qr 1JTllUTT ,ITTfl ~ 3llfur; 
~, csl'1<'1<11 sw. am 1!Ri'1 ~-

q-fu,, :lis!l,<'i&ig ~ 

( ~ ~ crof.r ) 
~ ~ ~. , o ,c, 'WT ,asnfuPi~• 'lF'f 

lii3'1~j\•m: \ ~~ ,1•cw•w-1l 1ll i-1310'-ilc.i~~ 

mn.:i\ <jf.m = sn. ~ ~ o ~ (~ ~ 
&1{-l6IO;q1a iru"rRTT fui:R" ~510'1:p•--tl{ ~ov.:rr 

YSl<"-11'1-0<1 ~ sn. ,••~ ""'fl ~ 
'SITTf), "'Wt $!= ~ 'l<\9 ~. 0 0 "Tf. lJRl: 
"liTiR 1\1'1 (w "liTiR 1\1'1) ant, ~ 
~~"·" ,i'\ -.fR:i: (w "liTiR $) fcw.! 
'SIJ1TI, irn'i1 '6~\S\S. ,~ "Tf. lJR:i: ,1fe.fl¼I 

'11711m: 'i'!i'1'T'!@ ira ~ "~ i.:1r.lr 
~Ri%"l1«" 'lT"IT""'TT $Yl {olY.:fr0 ~ I 
(l&JY -~<1I1 m<f!l «ffi<R ~ ~ (i!R) 

:,1, 'liei 0"-1, "liR "llfclcrT = 3llfur ,:. C =l 
$11cfi<1,:,-"-li ~~vlfTIT c119{0"11"91 ~. 
fcF;qr <"l]'WJ ~, «9, ,1,,1 ;arqR -an 1'f<.'f'iTT 3llfur 
~ ftcM f<l'lfTlTf"'IT "':S\'?<1 ~ ~ 
~'6/\9~<', 3llfur ~",/IS~<'.. ~ -ii\= 
s,f,11lTi1 "IJ11 ant 3llfur ~~llTW!W 

R 'I IY'li ~ 'TTi;'1TT sf;lTT'li' 

PRll 70002502274 ?.TT!'@ 11~anijia ~ ­

fi;ciif¾ia ,p ~ ,o '"·· 

<nTlJI ~ ,i;,r;it, 
W l-

llY!. llY!. -a:TI, 
'l1JlTTi;I<, 

qq;t('j 3llfur cm,11f<,,-,11+rrfuc=, 

•• • 

:l'-'i'! ~ , $~ ~) 0::\•f(H;~hir~UJl;llplt:lffi. l)OOl I ~ !'l@-\'IOC!i!WffillO(;@al:,cW!) ' ' . . -
I (i) Basic til rning,F'er Share- 11n ~)• 2.31 2.01 2,1 3 4.33 5.16 irn1 0511d cblt!l? ~: +t'l-11-•l~I tH~ 

~ (II) Dilute,;! Eaming FvlrShare- (ln ~,• 2..31 2;01 2.13 4.33 5.16 ' 8.67 

'1M me 25.11 
I n, I D<l-bl EqulJt Ratlo (fl times-) 1.57 1.59 1.4S 1.57 1JS , 1'.d~ ';m 31161 q ,!_ foi IS6al cl5rn ~. 

rRTtt~11-1cl5?. 0 1i~n q51tk,1 

~El~'~~~ ojjq 

~ ::Si I q M lcl ,!_ ;:s.llfurq /flT~ 

~ folJ.1fa1 ~cr!R! 3IB', t 
~o,cr1CG!femra. 'C!~TTcTI' 
\.l@ISc'il 3nfur 311qc-lll alcj_c'clli:ll 
8rrJ.l liil 01q oc11-c116) oJUl fu1c-t',I 

J.IIB C1 I 3~ ~ 'C!GTi:lT 
?.li:il1ii11J.11 ~ 3IB',' 3@ 

<miil1~n ~R ~ 3 q<!!Wcti-3T1 

l2 cpGj I~ ~R <TT<il I la\% di MI 
1B1Tc1 a-gcdl 6IB". 

m~ Wf'-1\ll ~ ~ ~ -!il~lod ,zfflll'I ~« ~ 
~ 

a, 

II• 

DebtSer;ice Co~arage Ralixl (i~ ti1mt~.)' 1.55 2.33 

Interest SernaeC01<erage Rafo{in lime~/' L88 1.83 
1.6T 1.85 1.7f, ' 1.63 

2.00 1.86 2.22 2.01 

~~-~' ~ lFllf ~ ' qfn ffl-,rr,r m"'II ;JIit, 

m <PllRJ. ,oi~ 'ii 'll<'l'f ~~ - ;j;q;1j (f.llllr-rl ~ - '"~~ '«Tl 
f.'t"!,r ll I '2ll ;f,::tm, 

' q. I 
I. I 

s. I 

Curren! Raliio (11 llme.s) 

Long Tetm Debtto Workln9 Capital (In OOl~S) 

Cummt Liability rallb On times) 

0.91 1.16-
24.35 9-.9~ 
• Cl.20 0.19 

1.01 0.91 1.01 1.07 

10.13 24.35 10.13 10.35 
0.26 0.2-0 (1.2,6 I 0.22 

~llill 
-~ ~aw, ~• 'il/1 ~- ·~ ·il~\P' ~ ;l!/'loi. ~ ~ •-. l To1al Debts 1oTo1all',,,ssets (in.times) 0.52 D.52 0.49 D.52 0.49 • 0.50 

II, I <l>'llfi¼I ~ . ~ iffl ~ llwfl. ~, ~ - \f•ll-¢15<> il<:) .rrt Deblm' Tmno--.·eriatio (i11 number-al (lays)' 101 105 145 102 120 103 

ri.-l'il'!l' ill'1ilffi ~ 'lfin'!· -Rf iln mf, dilf[I, i,i,<i;ll l!ITTil;T, •"~~ -tZ!1 'f.',l'I 911 ;;r,fi)J 

~"' F-t491'Jl'iri:, -smmr .. .;,,1ffiii"'6 "'°'~~ ~ -~1 ffi'!. ,.,,~ ~~ 
mt\llr, l'iffltrrf:t iff'1'n '11'1~ .,,.-,:ozn:c, ~ ftffl ~R. <iilflt ffi!.-,l ~ ''l!liw.l 

'!lilf<rn 1i;tffi• (PliYllle Umi_too G-011111~11111) 11w 'fifi ~ 

~. 
~,. 

• :i: I 

, r. I 

ll!We1T1ory Tljrnowirra~.o (In nurnberolda-ys)' 

B~d dab!$ (<lA~ is·RecalYable Ralio (%)' 

OperatingMargin (%) 

Ne1 Prnrrt Margin (%) including exreptiooal ~.em 

61 47 

0.10% 0.25% 
21.75% 19.61% 

12,46% 10.87% 

68 49 52 37 

O.J'S~ 0 36% 1.23¾ . 0.52% 

22.!!1% 20.ffl½ 22..35'¼ ' 1824% 

12.43% I .61¾ 13J O.'¼ 10.79% 
~ ~ ~ 'Ill lll"ll~rl -/.-,u9J'ilii ~ ~ ~ if;;; m , ®)I 

~ i2fifit ~ ~ ~ ~ °t ~ ~ (1111id~~i~ ,oo if,ill:.i'f ·• Notes: 

{1"11.-11 RJ I cit 161<:1 ~1--Rf o!fc@ 

~ffl. 3ml1l '?Rr amw, 
~ 'i:/lcfi:ffi (1~9<ld cf&! 9i:;l'i:II 
{Fifi ..Jll-11 R::01-11+1 61@~1'-I ~ 
~' 3-lit ~ !f;c.('l -mr. 
·~ '{Jfcfi< <lTtllT g&-1~a< 

~~, 1fql-0 ~~ 
zj;:fl- qc;i-cJI {1"11..Jll-11 f0IT. 

~ fi',ilm, ... ~ 1€t1 qmi ~~ ~,\ ~ ~ fullff>fl ~ ,P)U ®'81, ti!~ • 
:irnm <ft Tl'f.<'f. •11 0;d~<ial¼ I51'1'lffil"II ~ ~ f.l•~i'4, = . '~ ~-9, 

il'IJ'ltil: l!ifli ~. ~~- ~ <II ~Tl. 'loo ~ ~-~ - \foo-o"~• or~• QT q'(qt.fl 
~ lim, <ii ~ ..... 9. 

1. The aoove ~nandal resuU~ oi l ala Power Renewabl~ Eneigy united were re~·iewed by lheAudil Committee alld apprnYed by 1h.e Boom of0iredor5 ai its rneeli;-:,g held on 
26• October, 202:6. 

2. The abo'l8 i5 an exlracl QI 1he ~d format o!Unsuat!Ecl Stanoolone Fimmcial Resull5 for ihe q-.iarte( and half year ended Seplemba-3□, 2-026 ~led with lhe.Sto,J,; Exdlnilnge 
u~dar Ragula.lion 52 of (he SEBI [li,! ing Qblig-a1i()l\$ llnd Disclosurn R~i:uliement~) Rag~la1iOflS, 2015. The lull k;:,r~tof Uri!l !:'aid financial R!lW~$ f~ ~ ble- on 111~ Stock 
Exchange's web5-ite~'!l_'OC!ll.~imlia,com and on 1he Co~n(s websi!e ~~~ r.CQ Ire ewa~les, m\!i, 11", IWl")<il,ft W' l@ ~,~ 1"4~1 .Jii;:uftr,1 11>1~~<1<11"11 =ro:R; Jr /",o ~, ~ ,rr '!u!RT, 

.s11r.t,.,1 ~.y;if:m~ *-'ml,~-~ - ~ ... .,~~-~ "119~."!!'JE. 3. far other line items refen~d in Regulation 52(4) a SEBI (listlrrg Olllig11tillllS and Disclosure RequiremenlsJ Regulatioo.! . 2015. pertinent disdoswes ha1<ec been madec to !hec 
Na110Nl s1ook E):dlang~tlFlmila Llm,Led and can oo acoessoo oo UR.l www.nselndJa&om. 
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