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23 December 2019
BJ/SH-L2/
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, 5 Floor
1%t Floor, New Trading Ring Plot No. C/1, G Block
Rotunda Bldg., P. J. Towers Bandra-Kurla Complex
Dalal Street, Fort Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 500400 Symbol: TATAPOWER EQ
Dear Sirs,

Sub: Award of Letter of Intent (LOI) to the Company by The Odisha Electricity Regulatory
Commission (OERC) to own the licence for the distribution and retail supply of electricity in
CESU

This is to inform you that, vide Letter of Intent (LOI) issued by The Odisha Electricity Regulatory
Commission (OERC), the Company has been selected as the successful bidder to own the licence for
the distribution and retail supply of electricity in Odisha’s five circles, together constituting Central
Electricity Supply Utility of Odisha (CESU).

The five electrical circles constituting CESU are the areas of Bhubaneswar (Electrical Circle - | and ll),
Cuttack, Paradip and Dhenkanal. The license is being offered for 25 years initially.

" The proposed sale of CESU to the Company will be through the formation of a Special Purpose
Vehicle (SPV) entity in which the Government of Odisha will own 49% in the equity share capital and
the Company will hold balance 51% with their management.

The details, as required under Regulation 30 read with Schedule Il to the Securities and Exchange
Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 and SEBI
Circular dated 9th September 2015, are mentioned hereunder:

S. No. Details Response
(a) Name of the regulatory or licensing | The Odisha Electricity Regulatory
authority. Commission (OERC)
(b) Brief details of the approvallicense | To own the licence for the distribution
obtained/ withdrawn/ surrendered. and retail supply of electricity in Odisha’s

five circles, together constituting Central
Electricity Supply Utility of Odisha
(CESU).

The five electrical circles constituting
CESU are the areas of Bhubaneswar

(Electrical Circle - | and 1), Cuttack,
Paradip and Dhenkanal.
(c) Impact/relevance of such approvalllicense | Consumer base of the Company will
to the listed entity. increase to approx. 50 lakh.

Expected annual revenue of the
proposed SPV will be in excess of
Z 3,000 crore.
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(d) Withdrawal/cancellation or suspension of | Not Applicable
licence/approval by the regulatory or
licensing authority, with reasons for such
action, estimated impact (monetary or
otherwise) on the listed entity and penalty, if
any.

(e) Period for which such approvalflicense | Licence will be initially valid for 25 years.
is/was valid. The same can be extended
subsequently.

) Subsequently, the listed entity shall inform | Not applicable
the stock exchange(s), the actual impact
{(monetary or otherwise) along with
corrective actions taken by the listed entity
pursuant to the withdrawal, cancellation or
suspension of the key license/ approval.

The Press Release to be issued by the Company is attached for your reference and record.

Yours faithfully,
For The Tata Power Company Limited

R
Company Secretary

Encl: as above
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for immediate use PRESS RELEASE

Tata Power gets Letter of Intent for the acquisition of CESU Power Distribution

in Odisha
~With the acquisition of CESU, Tata Power’s consumer base would double and increase to 50
lakhs~

Mumbai, 20" December 2019: The Odisha Electricity Regulatory Commission (OERC) today
awarded the Letter of Intent (LOI) to The Tata Power Company Limited informing the Company’s
selection as the successful bidder to own the licence for the distribution and retail supply of electricity
in Odisha’s five circles, together constituting Central Electricity Supply Utility of Odisha (CESU).

The five electrical cirlces constituting CESU are the areas of Bhubaneswar (Electrical Circle - | and
II), Cuttack, Paradip and Dhenkanal. The license is being offered for 25 years initially.

CESU is spread over 30000 Sqg km with population of over 1.4 Crore and consumer base of 2.5
million. The average demand of CESU is around 1,300MW with the annual input energy of
8,400MUs (FY 2018).Presently, Tata Power has total consumer base of 2.5 million across Mumbai,
Delhi and Ajmer and with acquisition of CESU, its consumer base would double and touch 5 million
consumers.

The proposed sale of CESU to Tata Power will be through the formation of a special purpose vehicle
entity. Tata Power has been informed that Government of Odisha will own 49% equity stake in the
proposed SPV and Tata Power will hold 51% equity with their management.

“Tata Power has several successful public-private partnerships in generation, transmission &
distribution in the country. Recently, our focus has been on increasing the Company’s existing
footprint in distribution of electricity through Public-Private-Partnerships (PPP) with discoms. This
tie up with CESU is the latest such partnership in the distribution business,” said Mr Praveer Sinha,
CEO & MD, Tata Power.

“We hope to transform Orissa distribution system with 24 x7 reliable power and unmatched
customer services with extensive social engagement using our existing experience in distribution
of electricity in Delhi, Mumbai and Ajmer.” said Mr. Sanjay Banga-President-T &D, Tata Power.

Tata Power has vast experience in power distribution sector with its presence in Mumbai, Delhi and
Ajmer. Tata Power has been a benchmark performer in Delhi,wherin similar PPP model was formed
after privatisation of Delhi Viduvt Board in 2002 . AT & C losses have been brought down from a
high of 53% in 2002 to around 8% .

About Tata Power:

Tata Power is India’s largest integrated power company and, together with its subsidiaries & jointly controlled entities,
has an installed capacity of 10,763 MW. A pioneer in the field, it has a presence across the entire power value chain:



Generation of renewable as well as conventional power including hydro and thermal energy; transmission &
distribution, trading and coal & freight logistics. With renewable energy assets in solar and wind accounting for 30%
of the company's portfolio, Tata Power is a leader in clean energy generation. In line with the company's view on
sustainable and clean energy development, Tata Power is steering the transformation of utilities to integrated
solutions by looking at new business growth in EV charging & storage, distributed generation & rooftops, microgrids
and home automation & smart meters. It has successful public-private partnerships in generation, transmission &
distribution in India namely: ‘Tata Power Delhi Distribution Ltd.” with Delhi Vidyut Board for distribution in North Delhi;
'Tata Power Ajmer Distribution Ltd." with Ajmer Vidyut Vitran Nigam Ltd. for distribution in Ajmer; 'Powerlinks
Transmission Ltd.' with Power Grid Corporation of India Ltd. for evacuation of Power from Tala hydro plant in Bhutan
to Delhi; 'Maithon Power Ltd.' with Damodar Valley Corporation for a 1050 MW Mega Power Project at Jharkhand.
Tata Power is serving more than 2.6 million distribution consumers in India and has developed the country’s first 4000
MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical technology.

With growing international focus, Tata Power's global presence includes strategic investments in Indonesia through a
30% stake in the coal company PT Kaltim Prima Coal (KPC); 26% stake in mines at PT Baramulti Suksessarana Tbk
(BSSR); in Singapore through Trust Energy Resources; in South Africa through a joint venture called ‘Cennergi’ to
develop projects in sub-Sahara Africa; in Zambia through a 50:50 joint venture with ZESCO for 120 MW Hydro project;
in Georgia through AGL which is a joint venture with Clean Energy, Norway & IFC for development of 187 MW hydro
project; in Bhutan through a hydro project in partnership with The Royal Government of Bhutan.

With its 103 years track record of technology leadership, project execution excellence, world-class safety processes,
customer care and driving green initiatives, Tata Power is poised for multi-fold growth and committed to 'lighting up
lives' for generations to come. Visit us at: www.tatapower.com

For further information, please contact:

Siddharth Kumar | Payal Tiwari
Adfactors PR

9902929187 | 9930811164
siddharth.kumar@adfactorspr.com
payal.tiwari@adfactorspr.com

Shalini Singh

Chief-Corporate Communications & Sustainability
The Tata Power Company Limited

Email: shalinis@tatapower.com
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