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NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF THE TATA POWER COMPANY LIMITED PURSUANT 
TO ORDER DATED 5th January 2021 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING
Day Tuesday
Date 16th February 2021
Time 3:00 p.m. (IST)
Mode of meeting As per the directions of the Hon’ble National Company Law Tribunal, Mumbai 

Bench, the meeting shall be conducted through Video Conferencing (‘VC’) / Other 
Audio Visual Means (‘OAVM’), in view of the ongoing COVID-19 pandemic and 
related social distancing norms. 

Cut-off date for e-Voting Friday, 8th January 2021
Remote e-Voting start date and time Sunday, 17th January 2021 from 9:00 a.m. (IST)
Remote e-Voting end date and time Monday, 15th February 2021 to 5:00 p.m. (IST)
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FORM NO. CAA. 2
[Pursuant to Section 230 (3) of the Companies Act, 2013 and rule 6 and 7 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016.]

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No.1140/MB/2020

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013

AND

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED 
AND TATA POWER SOLAR SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS

The Tata Power Company Limited, a company incorporated 
under the provisions of the Indian Companies Act, VII of 1913 
having Corporate Identity Number: L28920MH1919PLC000567 
and its registered office at Bombay House, 24, Homi Mody Street, 
Mumbai – 400 001, Maharashtra, India

)
)
)
)
) ….... Company/ Transferee Company

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF  
THE TATA POWER COMPANY LIMITED, THE TRANSFEREE COMPANY

To,
The Equity Shareholders of The Tata Power Company Limited

TAKE NOTICE that by an Order made on 5th January 2021, in the above mentioned Company Scheme Application (the ‘Order’), 
the Hon’ble National Company Law Tribunal, Mumbai Bench (‘Hon’ble Tribunal’ or ‘NCLT’) has directed inter alia that a 
meeting of the Equity Shareholders of The Tata Power Company Limited (the ‘Company’), be convened and held to consider, 
and, if thought fit, to approve with or without modification(s), the proposed Composite Scheme of Arrangement amongst Coastal 
Gujarat Power Limited and Tata Power Solar Systems Limited and The Tata Power Company Limited and their respective 
shareholders (‘Scheme’).

TAKE FURTHER NOTICE that in pursuance of the said Order, and as directed therein, a meeting of the Equity Shareholders of 
the Company will be held through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’) on Tuesday, the 16th day of 
February, 2021 at 3.00 p.m. (IST) (the ‘Meeting’), at which day, date and time you are requested to attend.

A copy each of the Scheme, the Explanatory Statement under Section 230(3) read with Section 102 and Section 232(2) of the 
Companies Act, 2013 (the ‘Act’) and Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 and other annexures as stated in the Index, are enclosed herewith.

The Hon’ble Tribunal has appointed Mr. N. Chandrasekaran, or failing him, Mr. Ashok Sinha, Directors of the Company to be 
the Chairman of the Meeting.

The Scheme, if approved by the Equity Shareholders, will be subject to the subsequent approval of the Hon’ble Tribunal.

TAKE FURTHER NOTICE that Company has provided the Equity Shareholders with the facility for casting their votes by way 
of remote e-Voting using facility offered by National Securities Depository Limited (‘NSDL’) prior to the meeting. It may be noted 
that e-Voting is also available during the Meeting through VC/OAVM. The shareholders may refer to the ‘Notes’ to this Notice 
for further details on remote e-Voting.

TAKE FURTHER NOTICE that pursuant to the provisions of the Act, a Member entitled to attend and vote at the Meeting is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the company. Since 
physical attendance of Members has been dispensed with, there is no requirement of appointment of proxies. Accordingly, 
the facility of appointment of proxies by Members under Section 105 of the Act will not be available for the said Meeting and 
hence, the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice. However, in pursuance of Sections 112 
and 113 of the Act, Authorized Representatives of the Members may be appointed for the purpose of voting through remote 
e-Voting, for participation in the Meeting through VC/OAVM facility and e-Voting during the meeting provided an authority 
letter/power of attorney by the board of directors or a certified copy of the resolution passed by its board of directors or other 
governing body authorizing such representative to attend and vote at the meeting through VC/OAVM on its behalf along with 
the attested specimen signature of the duly Authorized Signatory(ies) who are authorized to vote, is emailed to the Scrutinizer at  
cs@parikhassociates.com with a copy marked to evoting@nsdl.co.in not later than 48 (forty eight) hours before the time for 
holding the Meeting. Kindly refer Notes below for further details on the voting procedure.
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The voting rights of the Equity Shareholders shall be in proportion to their Equity shareholding in the Company as on the close 
of business on Friday, 8th January 2021 (‘Cut-off Date’).

To consider and, if thought fit, to pass with or without modification(s), and with requisite majority, the following resolution under 
Sections 230 to 232 of the Act read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(including any statutory modification(s) or re-enactment thereof for the time being in force):

“RESOLVED THAT pursuant to the provisions of Section 230(1) read with Section 232(1) of the Companies Act, 2013 (the 
‘Act’) read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (including any statutory 
modification(s) or re-enactment thereof for the time being in force), and other applicable provisions of the Act and the provisions 
of the Memorandum and Articles of Association of the Company and subject to the approval of the National Company Law 
Tribunal (‘Hon’ble Tribunal’), Mumbai Bench and subject to such other approvals, permissions and sanctions of regulatory and 
other authorities, as may be necessary and subject to such conditions and modifications as may be prescribed or imposed by 
the Hon’ble Tribunal or by any regulatory or other authorities, while granting such consents, approvals and permissions, which 
may be agreed to by the Board of Directors of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed 
to mean and include one or more Committee(s) constituted/to be constituted by the Board or any other person authorized 
by it to exercise its powers including the powers conferred by this Resolution), the arrangement embodied in the proposed 
Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited and Tata Power Solar Systems Limited and The 
Tata Power Company Limited and their respective shareholders (the ‘Scheme’) presented in Company Application (CAA) No. 
1140/MB/2020 filed jointly by The Tata Power Company Limited along with Coastal Gujarat Power Limited and Tata Power Solar 
Systems Limited, before the Hon’ble Tribunal, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it 
may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to the above resolution and 
effectively implement the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations 
and/or conditions, if any, at any time and for any reason whatsoever, which the Company may deem appropriate or which may 
be required and/or imposed by the Hon’ble Tribunal or by any regulatory or other authorities, while sanctioning the arrangement 
embodied in the Scheme or by any authorities under law, or as may be required for the purpose of resolving any questions or 
doubts or difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

Sd/-
N. Chandrasekaran 

DIN:00121863
Chairman appointed for the Meeting

Mumbai, 7th January 2021

Registered Office:
Bombay House,
24, Homi Mody Street,
Mumbai 400 001.
CIN: L28920MH1919PLC000567
Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com 
Website: www.tatapower.com 

Notes for Meeting of Equity Shareholders of the Company

1.	 General instructions for accessing and participating in the Meeting through Video Conference/Other Audio 
Visual Means Facility and voting through electronic means including remote e-Voting

	 (a)	 As per NCLT Order dated 5th January 2021 read with Circular No.SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th 
May 2020 issued by the Securities and Exchange Board of India (‘SEBI Circular’), the Meeting of the Equity 
Shareholders of the Company will be held through VC/OAVM facility, without the physical presence of the Members 
at a common venue. In compliance with the applicable provisions of the Companies Act, 2013 (the ‘Act’) (including 
any statutory modification or re-enactment thereof for the time being in force) read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (the ‘Rules’), SEBI Circular and pursuant to Regulation 44 of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as amended 
from time to time, the Meeting of the Equity Shareholders of the Company is scheduled to be held on Tuesday, 16th 
February 2021, at 3.00 p.m. (IST) through VC/OAVM and the voting for the item to be transacted in the Notice to 
this Meeting only through remote electronic voting process (‘e-Voting’).
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	 (b)	 As the Meeting is being held through VC/OAVM, the facility for appointment of proxies by the Equity Shareholders 
is not available for the Meeting and hence, the Proxy Form, Attendance Slip and Route Map are not annexed to this 
Notice. 

	 (c)	 Only registered Equity Shareholders of the Company may attend (either in person or by Authorised Representative) 
the said Meeting of the Equity Shareholders of the Company, being conducted through VC/OAVM.

	 (d)	 The Authorised Representative of a body corporate, which is a registered Equity Shareholder of the Company, 
may attend the Meeting provided that a certified true copy of the resolution or the authority letter or power of 
attorney of the board of directors or other governing body of the body corporate authorizing such representative 
to attend and vote at the Meeting is emailed to the Scrutinizer at cs@parikhassociates.com with a copy marked to 
evoting@nsdl.co.in and investorcomplaints@tatapower.com not later than 48 hours before the scheduled time of 
the commencement of the Meeting.

	 (e)	 Members are informed that in case of joint holders attending the Meeting, only such joint holder whose name stands 
first in the Register of Members of the Company / list of beneficial owners as received from National Securities 
Depository Limited (‘NSDL’) /Central Depository Services (India) Limited (‘CDSL’) (collectively referred to as 
‘Depositories’) in respect of such joint holding, will be entitled to vote.

	 (f)	 The Notice is being sent by e-mail only to those eligible Members who have already registered their e-mail address 
with the Depositories/the Depository Participant (‘DP’)/the Company’s RTA-TSR Darashaw Consultants Private 
Limited (‘TSR’) / the Company or who will register their e-mail address with TSR, on or before 5.00 p.m. (IST) on 
Monday, 1st February 2021. 

	 (g)	 The Notice convening the Meeting along with the Explanatory Statement has been uploaded on the website of the 
Company at www.tatapower.com and may also be accessed from the relevant section of the websites of the Stock 
Exchanges i.e. BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com and 
www.nseindia.com, respectively. The Notice is also available on the website of NSDL at www.evoting.nsdl.com. 

	 (h)	 NSDL will be providing the facility for voting through remote e-Voting, prior to the Meeting through VC/OAVM Facility 
and remote e-Voting during the Meeting.

	 (i)	 Members may join the Meeting through VC/OAVM Facility by following the procedure as mentioned below which 
shall be kept open for the Members from 2.30 p.m. (IST) i.e. 30 minutes before the time scheduled to start the 
Meeting and the Company shall close the window for joining the VC/OAVM Facility 15 minutes after the scheduled 
time to start the Meeting. The Members will be able to view the proceedings on NSDL’s e-Voting website at  
www.evoting.nsdl.com. 

	 (j)	 Members may note that the VC/OAVM Facility provided by NSDL allows participation of atleast 1,000 Members 
on a first-come-first-served basis. The large shareholders (i.e. shareholders holding 2% or more shareholding), 
promoters, institutional investors, directors, key managerial personnel (‘KMP’), the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, auditors, etc. 
can attend the Meeting without any restriction on account of first-come first-served principle.

	 (k)	 Attendance of the Members participating in the Meeting through VC/OAVM Facility shall be counted for the purpose 
of reckoning the quorum under Section 103 of the Act.

	 (l)	 Members desiring any relevant documents referred to in the Notice or Explanatory Statement can send an e-mail 
to investorcomplaints@tatapower.com upto the date of the Meeting. Further, Members desiring an inspection of 
statutory registers during the Meeting, may send their request in writing to the Company at investorcomplaints@
tatapower.com.

	 (m)	 To facilitate Members to receive this Notice electronically and cast their vote electronically, the Company has made 
special arrangement with TSR for registration of e-mail addresses. Eligible Members who have not submitted their 
e-mail address to TSR, are required to provide their e-mail address to TSR, on or before 5:00 p.m. (IST) on Monday, 
1st February 2021 pursuant to which, any Member may receive on the e-mail address provided by the Member 
the Notice and the procedure for remote e-Voting along with the login ID and password for remote e-Voting. The 
process for registration of e-mail address is as under:

		  I.	 For Members who hold shares in Electronic form: 
			   a)	 Visit the link https://green.tsrdarashaw.com/green/events/login/po

			   b)	 Enter the DP ID & Client ID, PAN details and Captcha code.

			   c)	 System will verify the Client ID and PAN details.

			   d)	 On successful verification, system will allow you to enter your e-mail address and mobile number. 

			   e)	 Enter your e-mail address and mobile number.

			   f)	 The system will then confirm the e-mail address for the limited purpose of service of the Notice.
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		  II.	 For Members who hold shares in Physical form: 

			   a)	 Visit the link https://green.tsrdarashaw.com/green/events/login/po 

			   b)	 Enter the physical Folio Number, PAN details and Captcha code.

			   c)	 In the event the PAN details are not available on record, Member to enter any one of the share certificate 
numbers.

			   d)	 System will verify the Folio Number and PAN details or the share certificate number.

			   e)	 On successful verification, system will allow you to enter your e-mail address and mobile number. 

			   f)	 Enter your e-mail address and mobile number.

			   g)	 If PAN details are not available, the system will prompt the Member to upload a self-attested copy of 
the PAN card. 

			   h)	 The system will then confirm the e-mail address for the limited purpose of service of the Notice.

	 (n)	 After successful submission of the e-mail address, NSDL will e-mail a copy of the Notice along with the remote 
e-Voting user ID and password, within 48 hours of successful registration of the e-mail address by the Member. In 
case of any queries, Members may write to csg-unit@tsrdarashaw.com or evoting@nsdl.co.in.

	 (o)	 For permanent registration of their e-mail address, Members are requested to register their e-mail address, in 
respect of electronic holdings, with their concerned DPs and in respect of physical holdings, with TSR.

	 (p)	 Those Members who have already registered their e-mail addresses are requested to keep their e-mail addresses 
validated with their DP/TSR to enable servicing of notices/documents and other communications electronically to 
their e-mail address in future.

	 (q)	 Process and manner for Members opting for e-Voting is as under:-

		  I.	 As per the directions of the NCLT Order dated 5th January 2021 and in compliance with the provisions of 
Section 108, and other applicable provisions of the Act, read with Rule 20 of the Rules and Regulation 44 of 
the Listing Regulations, the Company is offering only e-Voting facility to all the Members of the Company and 
the business will be transacted only through the electronic voting system. The Company has engaged the 
services of NSDL for facilitating e-Voting to enable the Members to cast their votes electronically as well as 
for e-Voting during the Meeting. Resolution(s) passed by Members through e-Voting is/are deemed to have 
been passed as if it/they have been passed at the Meeting.

		  II.	 Members are provided with the facility for voting through electronic voting system during the VC/OAVM 
proceedings at the Meeting and Members participating at the Meeting, who have not already cast their vote 
by remote e-Voting, are eligible to exercise their right to vote at the Meeting.

		  III.	 Members who have already cast their vote by remote e-Voting prior to the Meeting will also be eligible to 
participate at the Meeting but shall not be entitled to cast their vote again on such resolution(s) for which the 
Member has already cast the vote through remote e-Voting.

		  IV.	 Members of the Company holding shares either in physical form or electronic form as on the  
Cut-off date i.e. Friday, 8th January 2021, may cast their vote by remote e-Voting. The remote e-Voting 
period commences on Sunday, 17th January 2021 at 9:00 a.m. (IST) and ends on  Monday, 15th February 
2021 at 5:00 p.m. (IST). The remote e-Voting module shall be disabled by NSDL for voting thereafter. 
Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it 
subsequently.

		  V.	 The instructions for Members attending the Meeting through VC/OAVM are as under: 

			   A.	 The Members will be provided with a facility to attend the Meeting through VC/OAVM through the 
NSDL e-Voting system and they may access the same at https://www.evoting.nsdl.com under the 
Shareholders/Members login by using the remote e-Voting credentials, where the ‘EVEN’ of the 
Company will be displayed. On clicking this link, the Members will be able to attend and participate in the 
proceedings of the Meeting through a live webcast of the Meeting and submit votes on announcement 
by the Chairman. Please note that Members who do not have the User ID and Password for e-Voting 
or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting 
instructions mentioned in the Notice to avoid last minute rush. Further, Members may also use the OTP 
based login for logging into the e-Voting system of NSDL.

			   B.	 Members may join the Meeting through laptops, smartphones, tablets and iPads for better 
experience. Further, Members will be required to use Internet with a good speed to avoid any 
disturbance during the Meeting. Members will need the latest version of Chrome, Safari, Internet 
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Explorer 11, MS Edge or Firefox. Please note that participants connecting from mobile devices 
or tablets or through laptops connecting via mobile hotspot may experience Audio/Video loss 
due to fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi 
or LAN connection to mitigate any glitches.

			   C.	 Members are encouraged to submit their questions in advance with regard to the proposal to be placed 
at the Meeting, from their registered e-mail address, mentioning their name, DP ID and Client ID number 
/folio number and mobile number, to reach the Company’s e-mail address at investorcomplaints@
tatapower.com before 3.00 p.m. (IST) on Friday, 12th February 2021. Queries that remain unanswered 
at the Meeting will be appropriately responded by the Company at the earliest, post the conclusion of 
the Meeting.

			   D.	 Members who would like to express their views/ask questions as a Speaker at the Meeting are required 
to pre-register themselves by sending a request from their registered e-mail address mentioning their 
name, DP ID and Client ID/folio number, PAN and mobile number to investorcomplaints@tatapower.com 
between Tuesday, 9th February 2021 (9:00 a.m. IST) and Friday, 12th February 2021 (5:00 p.m. IST). Only 
those Members who have pre-registered themselves as Speakers will be allowed to express their views/
ask questions during the Meeting. The Company reserves the right to restrict the number of Speakers 
depending on the availability of time for the Meeting. 

			   E.	 Members who need assistance before or during the Meeting, can contact NSDL on evoting@nsdl.co.in or 
call on toll free no.:1800-224-430 or contact Mr. Amit Vishal, Senior Manager – NSDL at amitv@nsdl.co.in 
or call on +91 22 24994360.

		  VI.	 The instructions for Members for e-Voting are as under:

			   The way to vote electronically on NSDL e-Voting system consists of ‘Two Steps’ which are mentioned below:

			   Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 

			   How to Log-in to NSDL e-Voting website?

			   A.	 Visit the e-Voting website of NSDL. Open web browser by typing https://www.evoting.nsdl.com/ either 
on a personal computer or on a mobile.

			   B.	 Once the home page of e-Voting system is launched, click on the icon ‘Login’ which is available under 
‘Shareholders’ section.

			   C.	 A new screen will open. You will have to enter your User ID, your Password and a Verification Code as 
shown on the screen. 

				    Alternatively, if you are registered for NSDL e-services i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL e-services after using your log-in 
credentials, click on e-Voting and you can proceed to Step 2 i.e. cast your vote electronically.

			   D.	 Your User ID details are given below:

Manner of holding shares i.e. Demat  
(NSDL or CDSL) or Physical

Your User ID is:

i)	 For Members who hold shares in demat 
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is IN300***12******

ii)	 For Members who hold shares in demat 
account with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

iii)	 For Members holding shares in Physical 
Form.

EVEN Number followed by Folio Number 
registered with the Company.
For example if Folio Number is 001*** and EVEN 
is 101456 then user ID is 101456001***

			   E.	 Your password details are given below:

				    i)	 If you are already registered for e-Voting, then you can use your existing password to login and 
cast your vote.

				    ii)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need 
to enter the ‘initial password’ and the system will compel you to change your password.
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				    iii)	 How to retrieve your ‘initial password’?

					     If your e-mail ID is registered in your demat account or with the Company, your ‘initial password’ 
is communicated to you on your e-mail ID. Trace the e-mail sent to you from NSDL from your 
mailbox. Open the e-mail and open the attachment i.e. the .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit Client ID for NSDL account, last 8 digits of Client 
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your 
‘User ID’ and your ‘initial password’.

			   F.	 If you are unable to retrieve or have not received the ‘initial password’ or have forgotten your password:

				    i)	 Click on ‘Forgot User Details/Password?’ (If you are holding shares in your demat account with 
NSDL or CDSL) option available on www.evoting.nsdl.com. 

				    ii)	 ‘Physical User Reset Password?’ (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com. 

				    iii)	 If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name 
and your registered address.

			   G.	 After entering your password, tick on ‘Agree to Terms and Conditions’ by selecting on the check box.

			   H.	 Now, you will have to click on ‘Login’ button.

			   I.	 After you click on the ‘Login’ button, Home page of e-Voting will open.

			   Step 2: Cast your vote electronically on NSDL e-Voting system.

			   How to cast your vote electronically on NSDL e-Voting system?

			   A.	 After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. 
Then, click on Active Voting Cycles.

			   B.	 After clicking on Active Voting Cycles, you will be able to see all the companies ‘EVEN’ in which you are 
holding shares and whose voting cycle is in active status.

			   C.	 Select ‘EVEN’ of company for which you wish to cast your vote.

			   D.	 Now you are ready for e-Voting as the Voting page opens.

			   E.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click on ‘Submit’ and also ‘Confirm’ when prompted.

			   F.	 Upon confirmation, the message ‘Vote cast successfully’ will be displayed. 

			   G.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 
page.

			   H.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

		  VII.	 The instructions for Members for e-Voting during the proceedings of the Meeting are as under:

			   A.	 The procedure for remote e-Voting during the Meeting is same as the instructions mentioned above for 
remote e-Voting since the Meeting is being held through VC/OAVM.

			   B.	 Only those Members who will be present in the Meeting through VC/OAVM facility and have not cast 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall 
be eligible to vote through e-Voting system in the Meeting.

			   General Guidelines for Members

			   i)	 Institutional Members (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy 
(PDF/JPG format) of the relevant Board Resolution/Authority letter etc. with attested specimen 
signature of the duly authorised signatory(ies) who are authorised to vote, to the Scrutinizer by e-mail 
to cs@parikhassociates.com with a copy marked to evoting@nsdl.co.in.

			   ii)	 It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-Voting website will be disabled upon five unsuccessful 
attempts to key in the correct password. In such an event, you will need to go through the ‘Forgot User 
Details/Password?’ or ‘Physical User Reset Password?’ option available on www.evoting.nsdl.com to 
reset the password. 
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			   iii)	 In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Shareholders and 
e-Voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or 
call on toll free no.: 1800-224-430 or send a request at evoting@nsdl.co.in. 

			   iv)	 You can also update your mobile number and e-mail id in the user profile details of the folio which may 
be used for sending future communication(s).

		  VIII.	 The voting rights of Members shall be in proportion to their shares of the paid-up equity share capital of the 
Company as on the Cut-off date i.e. Friday, 8th January 2021.

		  IX.	 Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of 
the Notice and holding shares as of the Cut-off date i.e. Friday, 8th January 2021, may obtain the login ID and 
password by sending a request at evoting@nsdl.co.in or the Company/TSR. 

		  X.	 A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners 
maintained by the Depositories as on the Cut-off date only shall be entitled to avail the facility of remote 
e-Voting, as well as voting at the Meeting. 

		  XI.	 The Board of Directors has appointed Mr. P. N. Parikh (FCS 327) or failing him, Mr. Mitesh Dhabliwala  
(FCS 8331) of M/s. Parikh and Associates, Company Secretaries as Scrutinizer to scrutinize the voting at the 
Meeting and remote e-Voting process, in a fair and transparent manner. 

		  XII.	 The Chairman shall, at the Meeting, at the end of discussion on the resolution on which voting is to be held, 
allow voting, by use of remote e-Voting system for all those Members who are present during the Meeting 
through VC/OAVM but have not cast their votes, by availing the remote e-Voting facility. The remote e-Voting 
module during the Meeting shall be disabled by NSDL for voting 15 minutes after the conclusion of the 
Meeting.

		  XIII.	 The Scrutinizer shall, after the conclusion of voting at the Meeting, first count the votes cast during the 
Meeting and, thereafter, unblock the votes cast through remote e-Voting, in the presence of at least two 
witnesses not in the employment of the Company and shall make, not later than 48 hours from the conclusion 
of the Meeting, a Consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any, to the 
Chairman or a person authorised by him in writing, who shall countersign the same and declare the result of 
the voting forthwith.

		  XIV.	 The Results declared, alongwith the Scrutinizer’s Report, shall be placed on the Company’s website  
www.tatapower.com and on the website of NSDL www.evoting.nsdl.com, immediately after the declaration 
of the result by the Chairman or a person authorised by him in writing. The results shall also be immediately 
forwarded to the Stock Exchanges where the Company’s Equity Shares are listed viz. BSE and NSE and be 
made available on their respective websites viz. www.bseindia.com and www.nseindia.com.

 			   	

Sd/-
N. Chandrasekaran 

DIN:00121863
Chairman appointed for the Meeting

Mumbai, 7th January 2021

Registered Office:
Bombay House,
24, Homi Mody Street,
Mumbai 400 001.
CIN: L28920MH1919PLC000567
Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com 
Website: www.tatapower.com 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No.1140/MB/2020

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013

AND
IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED 
AND TATA POWER SOLAR SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS

The Tata Power Company Limited, a company 
incorporated under the provisions of the Indian 
Companies Act, VII of 1913 having Corporate Identity 
Number: L28920MH1919PLC000567 and its registered 
office at Bombay House, 24, Homi Mody Street, Mumbai 
– 400 001, Maharashtra, India

)
)
)
)
)

….... Company/ Transferee Company
Explanatory Statement under Section 230(3) read with Section 102 of the Companies Act, 2013 and Rule 6(3) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 to the Notice of the Meeting of Equity 
Shareholders of The Tata Power Company Limited convened by the Hon’ble National Company Law Tribunal, Mumbai 
Bench
1.	 Meeting for the Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited and Tata Power 

Solar Systems Limited and The Tata Power Company Limited and their respective Shareholders (the ‘Scheme’)
	 This is an Explanatory Statement accompanying the Notice convening Meeting of Equity Shareholders of The Tata 

Power Company Limited, the Company above named, to be held for the purpose of their considering, and if thought 
fit, approving, with or without modification(s), the proposed Composite Scheme of Arrangement which provides for: (i) 
amalgamation of Coastal Gujarat Power Limited (referred to as ‘Transferor Company 1’) and Tata Power Solar Systems 
Limited (referred to as ‘Transferor Company 2’) (together referred to as ‘Transferor Companies’) with the Company; 
and (ii) capital reorganization of the Company.

	 The salient features of the Scheme are given in paragraph 5 of this Statement. The detailed terms of the arrangement 
may be referred in the Scheme enclosed herewith as Annexure A.

2.	 Date, time and mode of Meeting
	 Pursuant to an order dated 5th January 2021, passed by the Hon’ble Tribunal in Company Application (CAA) No. 1140/

MB/2020, the Meeting of the Equity Shareholders of the Company will be held for the purpose of considering and, if 
thought fit, approving by the Shareholders with or without modification(s), the said Scheme through Video Conference/
Other Audio Visual Means (‘VC/OAVM’) on Tuesday, the 16th day of February 2021 at 3:00 p.m. (IST).

3.	 Rationale and benefits of the Scheme
	 The circumstances which justify and/or have necessitated the said Scheme and the benefits of the same are, inter alia, 

as follows:
	 (i)	 The Transferee Company is desirous of consolidating the assets and liabilities of the Transferor Companies 

pursuant to amalgamation. The Scheme provides for the amalgamation of the Transferor Companies with the 
Transferee Company and will result in the following benefits:

		  (a)	 Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor Companies 
within the Transferee Company;

		  (b)	 Availing easier financial support for the businesses of the Transferor Companies;
		  (c)	 More efficient utilization of capital for enhanced development and growth of the consolidated business in one 

entity;
		  (d)	 Enabling opportunities for employees of the Transferor Companies and the Transferee Company to grow by 

bringing them in a common pool;
		  (e)	 Easier implementation of corporate actions through simplified compliance structure;
		  (f)	 Improve management oversight and bring in operational efficiencies;
		  (g)	 Cost savings through legal entity rationalisation and consolidation of support functions, business processes, 

elimination of duplicate expenses, etc.; and
		  (h)	 Reduction of administrative responsibilities, multiplicity of records and legal & regulatory compliances.
	 (ii)	 The Transferee Company is one of the largest power generation, distribution and transmission companies in India 

having a legacy spanning over 100 years. The Transferee Company has been quite instrumental in serving the 
power consumption needs of the Indian population.
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	 (iii)	 The Transferee Company has built up significant reserves from its retained profits over the years by transferring 
the same to its General Reserves. With robust business practices in place, the Transferee Company expects that 
it will continue its growth trajectory and its business operations will keep generating incremental cash flow over the 
coming years.

	 (iv)	 The Transferee Company is of the view that the funds represented by the General Reserves are in excess of the 
Transferee Company’s current anticipated operational and business needs in the foreseeable future. Thus, these 
excess funds can be distributed to its shareholders in such manner and to such extent, as the Board of Directors of 
the Transferee Company in its sole discretion, may decide, from time to time and in accordance with the provisions 
of the Companies Act, 2013 and other applicable laws.

	 The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the parties and is not prejudicial 
to the interests of the concerned shareholders, creditors of the parties or the public at large.

4.	 Background of the companies
	 A.	 Particulars of the Company
		  (i)	 The Tata Power Company Limited was incorporated on the 18th day of September 1919 under the provisions 

of the Indian Companies Act, VII of 1913. The Company is a public company within the meaning of the 
Companies Act, 2013. The registered office of the Company is situated at Bombay House, 24, Homi Mody 
Street, Mumbai – 400 001, Maharashtra, India. The Company is accordingly registered with the Registrar 
of Companies, Mumbai having corporate identity number L28920MH1919PLC000567. Its Permanent 
Account Number with the Income Tax Department is AAACT0054A. The e-mail address of the Company is  
tatapower@tatapower.com and website is www.tatapower.com. During the last five years, there has been no 
change in the name and registered office of the Company. The Equity Shares of the Company are listed on 
BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’).

		  (ii)	 Main objects of the Company have been reproduced below:

		  “1.	 To acquire from, take over and work the concession conferred upon Tata Sons Limited by the Government 
of Bombay, for the development of the Nila Mula Valley in the Haveli Taluka of the Poona District of the 
Presidency of Bombay with a view to the establishment of an undertaking for the generation of Electrical 
Energy by the storage of water power in a lake to be formed in that Valley and the supply of such energy to 
the public, upon such terms as may appear conducive to the interest of the Company and to pay therefor 
either in cash or in shares of the Company or partly in one and partly in the other, and with the object aforesaid 
to adopt, become parties to, enter into and carry into effect, with or without modification the agreement which 
is particularly referred to in the Article 3(a) of the Articles of Association; and to become parties to, enter into 
and carry into effect all such other agreements, guarantees, deeds and instruments as may be necessary or 
as may be deemed advisable or proper.

		  2.	 To acquire and take over from Tata Sons Limited upon the terms of the said Agreement referred to in Article 
3(a) of the Articles of Association, if the same shall be obtained by that Company, the License under the 
Indian Electricity Act 1910 to work the said concession, or to apply to the proper authority or authorities for 
and to obtain such License and all other rights, licenses and concessions ancillary thereto and necessary to 
enable the Company to turn such concession to account, and to work the undertaking of any such License.

		  3.	 To generate, develop and accumulate electrical power at the place or places contemplated by the said 
License and to transmit, distribute and supply such power throughout the area of supply named therein, and 
generally to generate, develop and accumulate power at any other place or places and to transmit, distribute 
and supply such power.

		  4.	 To carry on the business of a General Electric Power Supply Company in all its branches, and to construct, 
lay down, establish fix and carry out all necessary power stations, cables, wires, lines, accumulators, lamps 
and works and to generate, accumulate, distribute and supply electricity, and to light cities, towns, streets, 
docks, markets, theatres, buildings and places, both public and private.

		  5.	 To acquire the right to use or manufacture and to put up telegraphs, telephones, phonographs, dynamos, 
accumulators and all apparatus now known, or which may hereafter be invented, in connection with the 
generation, accumulation, distribution, supply and employment of electricity, or any power that can be used 
as a substitute therefor, including all cables, wires or appliances for connecting apparatus at a distance with 
other apparatus, and including the formation of exchanges or centres.

		  6.	 To carry on the business of electricians and electrical, mechanical engineers, suppliers of electricity for the 
purposes of light, heat, motive power or otherwise, and manufacturers of and dealers in apparatus and things 
required for or capable of being used in connection with the generation, distribution, supply, accumulation and 
employment of electricity, galvanism, magnetism, or otherwise.”

			   During the last five years, there has been no change in the Objects Clause of the Company. 
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		  (iii)	 The Company is engaged in the business of generation, transmission and distribution of electricity.

		  (iv)	 The authorized, issued, subscribed and paid-up share capital of the Company as on 31st December 2020 is 
as under:

Particulars Amount in INR
Authorised share capital
550,00,00,000 equity shares of INR 1 each 550,00,00,000
229,00,000 cumulative redeemable preference shares of INR 100 each 229,00,00,000
Total 779,00,00,000
Issued capital
325,22,67,007 equity shares
(including 28,32,060 shares not allotted but held in abeyance, 44,02,700 shares 
cancelled pursuant to a court order and 4,80,40,400 shares of the Company held 
by the erstwhile The Andhra Valley Power Supply Company Limited cancelled 
pursuant to the scheme of amalgamation sanctioned by the Hon’ble High Court of 
Judicature at Bombay)

325,22,67,007

Total 325,22,67,007
Subscribed and Paid Up capital
319,53,39,547 equity shares fully Paid-up
(excluding 28,32,060 not allotted but held in abeyance, 44,02,700 shares 
cancelled pursuant to a court order and 4,80,40,400 shares of the Company held 
by the erstwhile The Andhra Valley Power Supply Company Limited cancelled 
pursuant to the Scheme of Amalgamation sanctioned by the Hon’ble High Court of 
Judicature at Bombay)

319,53,39,547

Less: Calls in arrears
(including INR 0.01 crore as on 31st March 2020) in respect of the erstwhile The 
Andhra Valley Power Supply Company Limited and the erstwhile The Tata Hydro-
Electric Power Supply Company Limited)

4,58,675

Add: 16,52,300 equity shares forfeited - amount paid 6,88,756
Total 319,55,69,628

			   As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the 
Company.

		  (v)	 Copy of the financial statement of the Company as on 30th September 2020 is enclosed herewith as Annexure 
B.

		  (vi)	 The details of Promoters and Directors of the Company along with their addresses, are mentioned herein 
below:

Sl. 
No.

Name Category Address

Promoter & Promoter Group
1. Tata Sons Private Limited Promoter Bombay House, 24, Homi Mody Street, Mumbai 

400 001.
2. Tata Steel Limited Promoter Group Bombay House, 24, Homi Mody Street, Mumbai 

400 001.
3. Tata Investment Corporation 

Limited
Promoter Group Elphinstone Building, 10, Veer Nariman Road, 

Fort, Mumbai 400 001.
4. Tata Industries Limited Promoter Group Bombay House, 24, Homi Mody Street, Mumbai 

400 001.
5. Ewart Investments Limited Promoter Group Elphinstone Building, 10, Veer Nariman Road, 

Fort, Mumbai 400 001.
6. Tata Motors Finance Limited Promoter Group 10th Floor, 106 A & B, Maker Chambers III, 

Nariman Point, Mumbai 400 021.
7. Sir Dorabji Tata Trust 

(Mr. R. N. Tata) 
(Mr. V. Srinivasan) 
(Mr. V. Singh) 
(Mr. R. K. Krishna Kumar) 
(Mr. Pramit Jhaveri)

Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
400 001.
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Sl. 
No.

Name Category Address

8. Sir Ratan Tata Trust 
(Mr. R. N. Tata) 
(Mr. V. Srinivasan) 
(Mr. V. Singh) 
(Mr. J. N. Tata) 
(Mr. R. K. Krishna Kumar) 
(Mr. N. N. Tata) 
(Mr. Jehangir H. C. Jehangir)

Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
400 001.

9. JRD Tata Trust
(Mr. R. N. Tata)
(Mr. V. Srinivasan)
(Mr. V. Singh)

Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
400 001.

Directors
1. Mr. N. Chandrasekaran, 

Chairman
Non-Executive
Director

Floor 21, 33 South Condominium, Peddar Road,
Mumbai 400 026.

2. Ms. Anjali Bansal Non-Executive,
Independent
Director

3302-3202, A Wing, Vivarea, Jacob Circle, 
Mahalaxmi, Mumbai 400 011.

3. Ms. Vibha Padalkar Non-Executive,
Independent
Director

B2503-2506, Ashok Tower CHSL, Dr. B. A. 
Road, Parel, Mumbai 400 012.

4. Mr. Sanjay V. Bhandarkar Non-Executive,
Independent
Director

32/33, Moonreach Apartments, Prabha Nagar, 
P. Balu Marg, Prabhadevi, Mumbai 400 028.

5. Mr. K. M. Chandrasekhar Non-Executive,
Independent
Director

Flat no. 2H, Great India Estates Homes, 
Majestic, Near NISH, Aakkulam Boat 
Club Road, Kuzhivila, Sreekariyam P.O., 
Thiruvananthapuram 695 017.

6. Mr. Hemant Bhargava Non-Executive
Director

Flat No.3804, Tower 5, Runwal Greens, Mulund 
Goregaon Link Road, Mulund (W), 
Mumbai 400 080.

7. Mr. Saurabh Agrawal Non-Executive
Director

Flat No.2803, Imperial Towers, B. B. Nakashe
Marg, Tardeo, Mumbai 400 034.

8. Mr. Banmali Agrawala Non-Executive
Director

C-602, Palm Springs, Sector 54, Gurgaon, 
Haryana 122 002.

9. Mr. Ashok Sinha Non-Executive,
Independent
Director

Flat 18, Kailash, 50, Cumballa Hill, Pedder 
Road, Mumbai 400 026.

10. Mr. Praveer Sinha,  
CEO & Managing Director

Executive
Director

22 A&B, New Akash Ganga Co-operative 
Housing Society, 89, Bhulabhai Desai Road, 
Mumbai 400 026.

	 B.	 Particulars of the Transferor Company 1

		  (i)	 The Transferor Company 1 was incorporated on the 10th day of February 2006 under the provisions of 
the Companies Act, 1956 as a public company limited by shares . The Transferor Company 1 is a public 
company within the meaning of the Companies Act, 2013. The registered office of the Transferor Company 1 
is situated at Corporate Centre B, 34, Sant Tukaram Marg, Carnac Bunder, Mumbai - 400 009, Maharashtra, 
India. The Transferor Company 1 is accordingly registered with the Registrar of Companies, Mumbai having 
corporate identity number U40102MH2006PLC182213. Its Permanent Account Number with the Income Tax 
Department is AADCC1347A. The e-mail address of the Transferor Company 1 is darshan.soni@tatapower.
com and website is www.tatapower.com. During the last five years, there has been no change in the name 
and registered office of the Transferor Company 1. The Transferor Company 1 has issued redeemable  
non-convertible debentures which are listed on NSE.

		  (ii)	 Main objects of the Transferor Company 1 have been summarized as below for the perusal of the shareholders:

		  “1.	 To plan, promote, develop, design, engineer, construct, operate and maintain “electricity system” as defined 
under Section 2(25) of the Electricity Act, 2003 and integrated fuel systems in all its aspects including design 
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and engineer, prepare preliminary feasibility, detailed project and appraisal reports; establish; own; construct; 
operate and maintain electricity system and captive coal mines for generation evacuation; transmission and 
distribution of power for supply to the State Electricity Boards, Vidyut Boards, Power Utilities, Generating 
Companies, Transmission Companies, Distribution Companies, State Government, Licensees, statutory 
bodies, other organisations (including private, public and joint sector undertakings) and bulk consumers 
of power in accordance with the applicable laws, rules, regulations, policies, procedures, guidelines and 
objectives prescribed by the Govt. of India from time to time.

		  2.	 To act as consultants, technical advisors, surveyors and providers of technical and other services to Public 
or Private Sector enterprises engaged in power generation, transmission and distribution and for financial 
institutions, banks, Central Government and State Governments and agencies engaged in research, design, 
engineering of all form of power, both conventional and non-conventional.”

			   During the last five years, there has been no change in the Objects Clause of the Transferor Company 1.

		  (iii)	 The Transferor Company 1 is engaged in the business of generating 4150 MW electricity (installed capacity) 
from its Ultra Mega Power Project (UMPP) in the State of Gujarat.

		  (iv)	 The authorized, issued, subscribed and paid-up share capital of the Transferor Company 1 as on  
31st December 2020 is as under:

Particulars Amount in INR
Authorised share capital
1,000,00,00,000 equity shares of INR 10 each 10,000,00,00,000
Total 10,000,00,00,000
Issued, subscribed and paid up share capital
800,04,20,000 equity shares of INR 10 each 8,000,42,00,000
Total 8,000,42,00,000

			   As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the 
Transferor Company 1.

		  (v)	 Copy of the financial statement of the Transferor Company 1 as on 30th September 2020 is enclosed herewith 
as Annexure C.

		  (vi)	 The details of Promoters and Directors of the Transferor Company 1 along with their addresses are mentioned 
herein below:

Sl. 
No.

Name Category Address

Promoters
1. The Tata Power Company 

Limited
Promoter Bombay House, 24, Homi Mody Street, Mumbai

 400 001.
Directors

1. Mr. Ramesh N. 
Subramanyam, Chairman

Non-Executive
Director

2401, 21st floor, Tower 6, Crescent Bay, Parel, 
Mumbai 400 012.

2. Mr. Ashok Sinha Non-Executive,
Independent
Director

Flat 18, Kailash, 50, Cumballa Hill, Pedder 
Road, Mumbai 400 026.

3. Mr. K. M. Chandrasekhar Non-Executive,
Independent
Director

Flat No. 2H, Great India Estates Homes, 
Majestic, Near NISH, Aakkulam Boat 
Club Road, Kuzhivila, Sreekariyam P.O., 
Thiruvananthapuram 695 017.

4. Mr. Vijay Namjoshi Non-Executive
Director

Tata Power Colony, Type III/24, Aziz Baug, 
Chembur, Mumbai 400 074.

5. Ms. Anjali Kulkarni Non-Executive
Director

101, Plot No.285, Horizon, Road No.5, 
Chembur, Mumbai 400 071.

	 C.	 Particulars of the Transferor Company 2
		  (i)	 The Transferor Company 2 was incorporated on the 27th day of November 1989 under the provisions of the 

Companies Act, 1956 as a private company limited by shares . The Transferor Company 2 is a public company 
within the meaning of the Companies Act, 2013. The registered office of the Transferor Company 2 is situated 
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at Corporate Centre B, 34, Sant Tukaram Road, Carnac Bunder, Mumbai - 400 009, Maharashtra, India. The 
Transferor Company 2 is accordingly registered with the Registrar of Companies, Mumbai having corporate 
identity number U40106MH1989PLC330738. Its Permanent Account Number with the Income Tax Department is 
AAACT4660J. The e-mail address of the Transferor Company 2 is jemahernosh@tatapower.com. During the last 
five years, there has been no change in the name of the Transferor Company 2. However on the 13th day of June 
2019, the registered office of the Transferor Company 2 was changed from the state of Karnataka to Maharashtra. 
The equity shares of the Transferor Company 2 are not listed on any stock exchange.

		  (ii)	 Main objects of the Transferor Company 2 have been reproduced below:

		  “1.	 To carry on business of manufacturers, dealers, wholesalers, retailers, distributors, importers, exporters, 
assemblers and fabricators, repairers, maintainers, owners, agents and operators for all kinds of renewable 
energy modules and systems including but not limited to solar photovoltaic systems, modules, accessories 
and hybrid systems combining solar photovoltaic with other forms of renewable energy and basic components 
for such systems.

		  2.	 To render any kind of technical, administrative, consultancy or financial services in the field of renewable 
energy systems including but not limited to solar photovoltaic and hybrid systems combining solar photovoltaic 
with other forms of energy.”

			   During the last five years, there has been no change in the Objects Clause of the Transferor Company 2.

		  (iii)	 The Transferor Company 2 is engaged in the business of manufacturing solar photo-voltaic cells and modules 
as well as in the Engineering, Procurement and Construction (EPC) business of the solar energy market, 
wherein the manufactured cells/modules are utilised.

		  (iv)	 The authorized, issued, subscribed and paid-up share capital of the Transferor Company 2 as on  
31st December 2020 is as under:

Particulars Amount in INR
Authorised share capital
2,50,00,000 equity shares of INR 100 each 250,00,00,000
Total 250,00,00,000
Issued, subscribed and paid up share capital
2,29,77,567 equity shares of INR 100 each 229,77,56,700
Total 229,77,56,700

			   As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the 
Transferor Company 2.

		  (v)	 Copy of the financial statement of the Company or Transferor Company 2 as on 30th September 2020 is 
enclosed herewith as Annexure D.

		  (vi)	 The details of Promoters and Directors of the Transferor Company 2 along with their addresses are mentioned 
herein below:

Sl. 
No.

Name Category Address

Promoters
1. The Tata Power Company 

Limited
Promoter Bombay House, 24, Homi Mody Street, Mumbai 

400 001.
Directors

1. Mr. Praveer Sinha, 
Chairman

Non-Executive
Director

22 A&B, New Akash Ganga Co-operative 
Housing Society, 89, Bhulabhai Desai Road, 
Mumbai 400 026.

2. Ms. Anjali Bansal Non-Executive
Director

3302-3202, A Wing, Vivarea Tower, Jacob 
Circle, Mahalaxmi, Mumbai 400 011.

3. Mr. Seethapathy Chander Non-Executive,
Independent
Director

B-2202, Gowri Apartments, New Bel Road, 
RMV 2nd Stage, Bengaluru 560 054.

4. Mr. Anand Agarwal Non-Executive
Director

B-34, Naperol Towers, R. A. Kidwai Road, 
Wadala West, Mumbai 400 031.

5. Mr. Ashish Khanna Non-Executive
Director

1405A, Beverly Park - II, DLF City Phase 2, 
Gurgaon 122 002.
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5.	 Salient features of the Scheme

	 The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used herein shall have the same 
meaning as ascribed to them in Clause 1 of Part I of the Scheme:

	 (i)	 The “Appointed Date” of the Scheme shall be Effective Date i.e. opening business hours of 1st April 2020 or such 
other date as may be approved by the Board of the Parties and “Effective Date” means the day on which last of 
the conditions specified in Clause 19 (Conditions Precedent) of the Scheme are complied with or otherwise duly 
waived;

	 (ii)	 The Scheme provides for: (i) amalgamation of Transferor Company 1 and Transferor Company 2 with the Transferee 
Company; and (ii) capital reorganization of the Transferee Company;

	 (iii)	 The Scheme, as may be approved or imposed or directed by the Tribunal, shall become effective from the Appointed 
Date but shall be operative from the Effective Date;

	 (iv)	 The Transferor Companies are wholly owned subsidiaries of the Transferee Company and, therefore, there shall 
be no issue of shares as consideration for the amalgamation of the Transferor Companies with the Transferee 
Company;

	 (v)	 On the Scheme becoming effective, the Transferor Companies shall stand dissolved without winding up and the 
Board and any committees thereof of the Transferor Companies shall without any further act, instrument or deed 
be and stand discharged. On and from the Effective Date, the name of the Transferor Companies shall be struck off 
from the records of the concerned Registrar of Companies.

	 (vi)	 Capital Reorganization of the Transferee Company:

		  (a)	 The debit balance in the Retained Earnings of the Company (after giving the effect of the accounting treatment 
as per Clause 9 of Part II mentioned in the Scheme), would be offset against Securities Premium (to the 
extent available) and then against General Reserves of the Company; and

		  (b)	 The entire balance amount standing to the credit of General Reserves (post adjustments as stated in Clause 
11.1 of the Scheme) would be reclassified and credited to Retained Earnings of the Company, such that 
upon the Scheme becoming effective, such amount transferred to the Retained Earnings will be available for 
distribution to the shareholders (promoter and non-promoter) of the Company in terms of Section 123(1) of 
the Companies Act, 2013. There shall be no effect of the Scheme on shareholders of the Company.

		  Note: The above details are the salient features of the Scheme. Shareholders are requested to read the 
entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof.

6.	 Relationship subsisting between Parties to the Scheme

	 The Transferor Companies are wholly owned subsidiaries of the Transferee Company.

7.	 Board approvals

	 (i)	 The Board of Directors of the Company at its Meeting held on 12th August 2020 by resolution passed unanimously  
approved the Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Mr. N. Chandrasekaran In favour
Ms. Anjali Bansal In favour
Ms. Vibha Padalkar In favour
Mr. Sanjay V. Bhandarkar In favour
Mr. K. M. Chandrasekhar In favour
Mr. Hemant Bhargava In favour
Mr. Saurabh Agrawal In favour
Mr. Banmali Agrawala In favour
Mr. Ashok Sinha In favour
Mr. Praveer Sinha In favour
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	 (ii)	 The Board of Directors of the Transferor Company 1 at its Board Meeting held on 12th August 2020 by resolution 
passed unanimously  approved the Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Mr. Ramesh N. Subramanyam In favour
Mr. Ashok Sinha In favour
Mr. K. M. Chandrasekhar In favour
Mr. Vijay Namjoshi In favour
Ms. Anjali Kulkarni In favour

	 (iii)	 The Board of Directors of the Transferor Company 2 at its Board Meeting held on 11th August 2020 by resolution 
passed unanimously  approved the Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Mr. Praveer Sinha, Chairman In favour
Ms. Anjali Bansal In favour
Mr. Seethapathy Chander In favour
Mr. Anand Agarwal In favour
Mr. Ashish Khanna In favour

8.	 Interest of Directors, Key Managerial Personnel and their relatives

 	 Details of shares held by the present Directors and KMPs of the Company, the Transferor Company 1 and Transferor 
Company 2, either individually or jointly, as a first holder or second holder or as a nominee and by their relatives, in the 
respective companies, are as under:

 	 (i) 	 Company

Sl. 
No.

Name of the Director/ KMPs and 
relatives of directors and KMPs

Designation Number of equity shares held 
as on 31st December 2020

1 Mr. N. Chandrasekaran Non-Independent,  
Non-Executive Chairman

7,00,000

2 Ms. Anjali Bansal Independent, Non-Executive 
Director

Nil

3 Ms. Vibha Padalkar Independent, Non-Executive 
Director

Nil

4 Mr. Sanjay V. Bhandarkar Independent, Non-Executive 
Director

16,262#

5 Mr. K. M. Chandrasekhar Independent, Non-Executive 
Director

Nil

6 Mr. Hemant Bhargava Non-Independent,  
Non-Executive Director

Nil

7 Mr. Saurabh Agrawal Non-Independent,  
Non-Executive Director

Nil

8 Mr. Banmali Agrawala Non-Independent,  
Non-Executive Director

Nil

9 Mr. Ashok Sinha Independent, Non-Executive 
Director

Nil

10 Mr. Praveer Sinha CEO & Managing Director Nil
11 Mr. Ramesh N. Subramanyam Chief Financial Officer Nil
12 Mr. Hanoz M. Mistry Company Secretary 21,298*

		  # As jointholder with mother

		  * 6,726 Equity shares held as jointholder with wife.
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	 (ii) 	 Transferor Company 1

Sl. 
No.

Name of the Director/ KMPs and 
relatives of directors and KMPs

Designation Number of equity shares held 
as on 31st December 2020

1 Mr. Ramesh N. Subramanyam Non-Independent, Non-
Executive Chairman

Nil

2 Mr. Ashok Sinha Independent, Non-Executive 
Director

Nil

3 Mr. K. M. Chandrasekhar Independent, Non-Executive 
Director

Nil

4 Mr. Vijay Namjoshi Non-Independent, Non-
Executive Director

Nil

5 Ms. Anjali Kulkarni Non-Independent, Non-
Executive Director

Nil

6 Mr. A. N. Ramesh Chief Executive Officer Nil
7 Mr. Darshan Soni Company Secretary Nil

	 (iii) 	 Transferor Company 2

Sl. 
No.

Name of the Director/ KMPs and 
relatives of directors and KMPs

Designation Number of equity shares held 
as on 31st December 2020

1 Mr. Praveer Sinha Non-Independent, Non-
Executive Chairman

Nil

2 Ms. Anjali Bansal Non-Independent, Non-
Executive Director

Nil

3 Mr. Seethapathy Chander Independent, Non-Executive 
Director

Nil

4 Mr. Anand Agarwal Non-Independent, Non-
Executive Director

Nil

5 Mr. Ashish Khanna Non-Independent, Non-
Executive Director

Nil

6 Mr. Mahesh D. Paranjpe Chief Executive Officer Nil
7 Mr. Aditya Gupta Chief Financial Officer Nil
8 Mr. Jeraz E. Mahernosh Company Secretary 1*

 	  	 * Held as a joint holder with The Tata Power Company Limited.

		  Save as aforesaid, none of the Directors and KMPs of the said companies and their relatives have any concern or 
interest in the Scheme.

9.	 Effect of Scheme on stakeholders
	 The effect of the Scheme on various stakeholders is summarised below:
	 (i)	 Shareholders, Key Managerial Personnel, Promoter and Non-Promoter Shareholders
		  The effect of the Scheme on the Shareholders, KMP, Promoter and Non-Promoter Shareholders of the Company 

and the Transferor Companies, is given in the attached reports (Annexures E-G) adopted by the respective Board 
of Directors of the Company at their meeting held on 12th August 2020 (for Company and Transferor Company 1) 
and on 11th August 2020 (for Transferor Company 2) respectively, pursuant to the provisions of Section 232(2)(c) of 
the Companies Act, 2013.

	 (ii)	 Directors
		  (a)	 The Scheme will have no effect on the office of existing Directors of the Company. The Directors of the 

Company will continue to be Directors of the Company as before. Pursuant to the Scheme, the Transferor 
Companies will be dissolved without winding up. The KMPs concerned of the Transferor Companies, shall 
become employees of the Transferee Company without any interruption in their service.

		  (b)	 It is clarified that following the Scheme, the composition of the Board of Directors of such company may 
change by appointments, retirements or resignations in accordance with the provisions of the Act and 
Memorandum and Articles of Association of such companies but the Scheme itself does not affect the office 
of Directors of such companies.
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		  (c)	 The effect of the Scheme on Directors of the respective companies in their capacity as shareholders of such 
companies is the same as in case of other shareholders of such company, as mentioned in the aforesaid 
report enclosed herewith as Annexures E-G hereto.

	 (iii)	 Employees
		  Employees engaged in the Company will continue to be employees of the Company, on the same terms and 

conditions as before. Further, all employees of the Transferor Companies shall become employees of the Transferee 
Company, without any interruption in service, on terms and conditions no less favourable than those on which they 
are engaged by the Transferor Companies.

	 (iv)	 Creditors
		  Except as stated in the Scheme, the creditors of the Company will continue to be creditors of the Company on the 

same terms and conditions, post the Scheme becoming effective. Further, all creditors of the Transferor Companies 
will become creditors of the Company, on the same terms and conditions as were applicable to the Transferor 
Companies, post the Scheme becoming effective.

	 (v)	 Debenture holders and Debenture Trustees
		  Except as stated in the Scheme, the debenture holders and debenture trustees of the Company will continue to 

be debenture holders and debenture trustees of the Company, respectively, on the same terms and conditions, 
post the Scheme becoming effective. Further, the debenture holders and debenture trustees of the Transferor 
Companies will become the debenture holders and debenture trustees of the Company, on the same terms and 
conditions as were applicable to the Transferor Companies, post the Scheme becoming effective.

	 (vi)	 Depositors and Deposit Trustees
		  The Company and the Transferor Companies have not taken term deposits from depositors. No deposit trustees 

have been appointed.
		  There will be no adverse effect on account of the Scheme on the aforesaid stakeholders. The Scheme is proposed 

to the advantage of all concerned, including the said stakeholders.

10.	 No investigation proceedings
	 There are no proceedings pending under Sections 210 to 227 of the Companies Act, 2013 against the Company and the 

Transferor Companies.

11.	 Amounts due to unsecured creditors
	 (i)	 The amount due to unsecured creditors by the respective companies is as follows:

Sl. 
No.

Particulars Amount in INR

1. The Tata Power Company Limited (As on 31st August 2020) 14,396,01,29,275
2. Coastal Gujarat Power Limited (As on 30th September 2020) 13,603,06,14,035
3. Tata Power Solar Systems Limited (As on 30th September 2020) 1,220,88,64,519

	 (ii)	 The Scheme embodies the arrangement between the Company, the Transferor Companies, and its shareholders. 
No change in value or terms or any compromise or arrangement is proposed under the Scheme with any of the 
creditors of the Company and the Transferor Companies. The Scheme does not involve any debt restructuring and 
therefore, the requirement to disclose details of debt restructuring is not applicable.

12.	 No Valuation Report and Fairness Opinion
	 (i)	 Pursuant to the Scheme, the Transferor Companies shall be amalgamated with the Transferee Company. As the 

Transferor Companies are wholly owned subsidiaries of the Transferee Company, no shares shall be issued by the 
Transferee Company as consideration for the proposed Scheme and there will be no change in the shareholding 
pattern of the Transferee Company. Further, the Scheme also provides for capital reorganization of the Company.

	 (ii)	 Accordingly, no assets/shares of any of the parties to the Scheme are required to be valued, in relation to the 
Scheme. Moreover, the Scheme does not fall within the ambit of any of the conditions mentioned in Para I(A)(4)(c) 
of Annexure I of the SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘SEBI Scheme Circular’) and is 
exempted from the requirement for obtaining a valuation report.

	 (iii)	 As valuation report is not applicable to the Scheme, there is no requirement for obtaining fairness opinion.
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13.	 Shareholding pattern
	 A.	 The pre/post arrangement shareholding pattern of the parties to the Scheme
		  (i)	 Company
			   The pre- arrangement shareholding pattern of the Company is as under:

			   Shareholding pattern as on 31st December 2020

SI. 
No.

Category of Shareholder Total No. of 
Shares

As a percentage 

of total capital
(A) Promoters
(1) Indian
(a) Individuals/Hindu Undivided Family 0 0.00
(b) Central Government/State Government(s) 0 0.00
(c) Bodies Corporate 1,497,257,565 46.86
(d) Financial Institutions/Banks 0 0.00
(e) Any Other (specify ) 0 0.00

Sub-Total (A)(1) 1,497,257,565 46.86
(2) Foreign
(a) Individuals (Non-Resident Individuals/Foreign Individuals) 0 0.00
(b) Bodies Corporate 0 0.00
(c) Institutions 0 0.00
(d) Qualified Foreign Investor 0 0.00
(e) Any Other (specify) 0 0.00

Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter Group 
(A) = (A)(1) + (A)(2)

1,497,257,565 46.86

(B) Public Shareholding
(1) Institutions
(a) Mutual Funds/UTI 363,010,750 11.36
(b) Alternate Investment Funds 9,220,479 0.29
(c) Financial Institutions/Banks 16,532,089 0.52
(d) Central Government/State Government(s) 25,609,803 0.80
(e) Venture Capital Funds 0 0.00
(f) Insurance Companies 366,699,066 11.48
(g) Foreign Institutional Investors 420,772 0.01
(h) Foreign Venture Capital Investors 0 0.00
(i) Qualified Foreign Investor 0 0.00
(j) Any Other (specify)

i) 	 Foreign Portfolio Investors – Corporate 396,929,532 12.42
ii) 	 Foreign Institutional Investors - DR 0 0.00
iii) 	 Foreign Nationals - DR 1,680 0.00
iv) 	 Foreign Bodies – DR 365,990 0.01
v) 	 Provident Funds/ Pension Funds 2,556,742 0.08
Sub-Total (B)(1) 1,181,346,903 36.97
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SI. 
No.

Category of Shareholder Total No. of 
Shares

As a percentage 

of total capital
(2) Non-Institutions
(a) Bodies Corporate 33,241,616 1.04
(b) Individuals

i) 	� Individual shareholders holding nominal share capital 
up to INR 1 lakh

387,053,770 12.11

ii) 	� Individual shareholders holding nominal share capital 
in excess of INR 1 lakh

41,270,248 1.29

(c) Qualified Foreign Investor 0 0.00
(d) Any Other (specify)

i) 	 Overseas Corporate Bodies 4000 0.00
ii) 	 Trust 1,032,785 0.03
iii) 	 Clearing Member/House 9,738,248 0.30
iv) 	 Non Resident Indians 33,566,952 1.05
v) 	 NBFC registered with RBI 53,175 0.00
vi) 	 Limited Liability Partnership-LLP 768,249 0.02
vii) 	 Directors & their relatives 716,262 0.02
viii) 	IEPF A/c 8,867,474 0.28
Sub-Total (B)(2) 516,312,779 16.16
Total Public Shareholding (B) = (B)(1) + (B)(2) 1,697,659,682 53.13
TOTAL (A) + (B) 3,194,917,247 99.99

(C) Shares held by Custodians against which DRs are 
issued (GDR)

422,300 0.01

TOTAL (A) + (B) + (C) 3,195,339,547 100.00
			   There will be no change in the shareholding pattern of the Company consequent to the Scheme.
		  (ii)	 Transferor Company 1
			   The pre-arrangement shareholding pattern of the Transferor Company 1 is as follows:

Sl. 
No.

Name of Shareholder Number of Shares 
Held

Percentage 
Holding

1. The Tata Power Company Limited 800,04,19,994 100
2. The Tata Power Company Limited Jointly with  

Mr. H. M. Mistry
1 0.00

3. The Tata Power Company Limited Jointly with  
Mr. Anand Agarwal

1 0.00

4. The Tata Power Company Limited Jointly with  
Mr. Soundararajan Kasturi

1 0.00

5. The Tata Power Company Limited Jointly with  
Mr. Kailashpati Mali

1 0.00

6. The Tata Power Company Limited Jointly with  
Mr. Jitendra Prasad

1 0.00

7. The Tata Power Company Limited Jointly with  
Mr. Jeraz E. Mahernosh

1 0.00

			   Post-arrangement, Transferor Company 1 will be dissolved without winding up.
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		  (iii)	 Transferor Company 2
			   The pre-arrangement shareholding pattern of the Transferor Company 2 is as follows:

Sl. 
No.

Name of Shareholder Number of Shares 
Held

Percentage 
Holding

1. The Tata Power Company Limited 2,29,77,561 100
2. The Tata Power Company Limited Jointly with  

Mr. Hanoz M. Mistry
1 0.00

3. The Tata Power Company Limited Jointly with  
Mr. Anand Agarwal

1 0.00

4. The Tata Power Company Limited Jointly with  
Mr. Soundararajan Kasturi

1 0.00

5. The Tata Power Company Limited Jointly with  
Mr. Jeraz E. Mahernosh

1 0.00

6. The Tata Power Company Limited Jointly with  
Mr. Kailash Mali

1 0.00

7. The Tata Power Company Limited Jointly with  
Mr. Jitendra Prasad

1 0.00

			   Post-arrangement, Transferor Company 2 will be dissolved without winding up.

	 B.	 Pre/post Arrangement capital structure of the Company
		  (i)	 Company
			   The pre-arrangement capital structure of the Company is given in paragraph 4.A(iv) above. The post 

arrangement capital structure of the Company will be as follows:

Class of Shares – Equity 
Shares

Authorised 
Capital

Issued  
Capital*

Subscribed 
Capital*

Paid up 
Capital*

Number of equity shares 550,00,00,000 3,25,22,67,007 3,19,53,39,547 3,19,53,39,547
Nominal value per share  
(in rupees) 1 1 1 1

Total amount of equity shares 
(in rupees)

550,00,00,000 3,25,22,67,007 3,19,53,39,547 3,19,53,39,547

			   * including diluted capital

	 (ii)	 Transferor Company 1
		  The pre-arrangement capital structure of the Transferor Company 1 is given in paragraph 4.B(iv) above.  

Post-arrangement, the Transferor Company 1 will be dissolved without winding up.

	 (iii)	 Transferor Company 2
		  The pre-arrangement capital structure of the Transferor Company 2 is given in paragraph 4.C(iv) above.  

Post-arrangement, the Transferor Company 2 will be dissolved without winding up.

14.	 Auditors Certificate of conformity of accounting treatment in the Scheme with Accounting Standards
	 The Auditor of the Company has confirmed that the accounting treatment in the said Scheme is in conformity with the 

accounting standards prescribed under Section 133 of the Companies Act, 2013.

15.	 Approvals and intimations in relation to the Scheme
	 (i)	 The shares of the Company are listed on BSE and NSE. The Company had filed the Scheme with NSE and BSE 

in terms of the SEBI Scheme Circular for their approvals. Apart from the same, the Company also submitted the 
Report of its Audit Committee on the Scheme and various other documents to the stock exchanges and also 
displayed the same on their website in terms of the SEBI Scheme Circular and addressed all queries on the said 
documents. The Complaints Report required to be filed in terms of the said SEBI Scheme Circular was also duly 
filed by the said Company. BSE and NSE by their respective letters dated 19th October 2020 and 20th October 2020, 
issued to the Company, have since confirmed that they have no adverse observation/no-objection on the Scheme 
pursuant to the said SEBI Scheme Circular. Copies of the said Complaints Reports are attached as Annexures H-I 
hereto. Copies of the said observation letters issued to the Company are attached as Annexures J-K hereto.
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	 (ii)	 Further, the Company and the Transferor Companies confirm that notice of the Scheme in the prescribed form is 
also being served on all concerned authorities in terms of the Order of the Hon’ble Tribunal dated 5th January 2021.

	 (iii)	 The parties will obtain all approvals as stated in clause 19 (Conditions Precedent) of the Scheme, in order to give 
effect to the Scheme.

16.	 Abridged prospectus of the unlisted entities
	 Abridged prospectus providing information pertaining to the unlisted entities i.e. the Transferor Company 1 and the Transferor 

Company 2 involved in the scheme as per the format specified in Part E of Schedule VI of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (‘ICDR Regulations’) are enclosed herewith as Annexures L-M.

17.	 Inspection of Documents
	 In addition to the documents annexed hereto, the electronic copy of the following documents will be available for inspection 

in the Investor section of the website of the Company at www.tatapower.com:

	 (i)	 Copy of the order dated 5th January 2021 passed by the National Company Law Tribunal, Mumbai Bench, in 
Company Application (CAA) No. 1140/MB/2020;

	 (ii)	 Memorandum and Articles of Association of the Company, Transferor Company 1 and Transferor Company 2;

	 (iii)	 Audited Financial Statements of the Company, Transferor Company 1 and Transferor Company 2 for the financial 
year ended 31st March 2020;

	 (iv)	 Copy of the Scheme;

	 (v)	 Certificates of the Auditors of the Transferee Company confirming the accounting treatment under the Scheme;

	 (vi)	 All other documents displayed on the Company’s website in terms of the SEBI Scheme Circular dated March 10, 
2017, including Report of the Audit Committee of the Company.

Sd/-
N. Chandrasekaran 

DIN:00121863
Chairman appointed for the Meeting

Mumbai, 7th January 2021

Registered Office:
Bombay House,
24, Homi Mody Street,
Mumbai 400 001.
CIN: L28920MH1919PLC000567
Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com 
Website: www.tatapower.com 
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Annexure - A

COMPOSITE SCHEME OF ARRANGEMENT

AMONGST

COASTAL GUJARAT POWER LIMITED 

AND

TATA POWER SOLAR SYSTEMS LIMITED

AND

THE TATA POWER COMPANY LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013

(A)	 PREAMBLE
	 This composite scheme of arrangement provides for: (i) amalgamation of Coastal Gujarat Power Limited (hereinafter 

referred to as “Transferor Company 1”) and Tata Power Solar Systems Limited (hereinafter referred to as “Transferor 
Company 2”) with The Tata Power Company Limited (hereinafter referred to as “Transferee Company”); and (ii) capital 
reorganization of the Transferee Company. This Scheme also provides for various other matters consequential thereto or 
otherwise integrally connected therewith.

(B)	 DESCRIPTION OF COMPANIES
1.	 The Transferee Company is a public company incorporated under the provisions of the Indian Companies Act, 1913. 

The Transferee Company inter alia is engaged in the business of generation, transmission and distribution of electricity. 
The equity shares of the Transferee Company are listed on the Stock Exchanges (as defined hereinafter). The  
non-convertible debentures of the Transferee Company are also listed on the Stock Exchanges.

2.	 The Transferor Company 1 is a public company incorporated under the provisions of the Companies Act, 1956. The 
Transferor Company 1 inter alia is engaged in the business of generating electricity at its UMPP (4150MW installed 
capacity). The Transferor Company 1 has issued redeemable non-convertible debentures which are listed on National 
Stock Exchange of India Limited. The Transferor Company 1 is a wholly owned subsidiary of the Transferee Company.

3.	 The Transferor Company 2 is a public company incorporated under the provisions of the Companies Act, 1956. The 
Transferor Company 2 inter alia is engaged in the business of a manufacturer of solar photo-voltaic cells and modules as 
well as in the Engineering, Procurement and Construction (EPC) in the solar energy market, wherein the manufactured 
cells/modules are utilised. The Transferor Company 2 is a wholly owned subsidiary of the Transferee Company.

(C)	 RATIONALE OF THE SCHEME 

1.	 The Transferee Company is desirous of consolidating the assets and liabilities of the Transferor Companies (as defined 
hereinafter) pursuant to amalgamation. The Scheme provides for the amalgamation of the Transferor Companies with the 
Transferee Company and will result in the following benefits:

	 (a)	 Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor Companies 
within the Transferee Company;

	 (b)	 Availing easier financial support for the businesses of the Transferor Companies;

	 (c)	 More efficient utilization of capital for enhanced development and growth of the consolidated business in one entity;

	 (d)	 Enabling opportunities for employees of the Parties (as defined hereinafter) to grow by bringing them in a common 
pool;

	 (e)	 Easier implementation of corporate actions through simplified compliance structure;

	 (f)	 Improve management oversight and bring in operational efficiencies;

	 (g)	 Cost savings through legal entity rationalisation and consolidation of support functions, business processes, 
elimination of duplicate expenses, etc.; and

	 (h)	 Reduction of administrative responsibilities, multiplicity of records and legal & regulatory compliances.

2.	 The Transferee Company is one of the largest power generation, distribution and transmission companies in India, having 
a legacy spanning over 100 (hundred) years. The Transferee Company has been quite instrumental in serving the power 
consumption needs of the Indian population. 
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3.	 The Transferee Company has built up significant reserves from its retained profits over the years by transferring the 
same to its General Reserves (as defined hereinafter). With robust business practices in place, the Transferee Company 
expects that it will continue its growth trajectory and its business operations will keep generating incremental cash flow 
over the coming years.

4.	 The Transferee Company is of the view that the funds represented by the General Reserves are in excess of the 
Transferee Company’s current anticipated operational and business needs in the foreseeable future, thus, these excess 
funds can be distributed to its shareholders in such manner and to such extent, as the Board (as defined hereinafter) of 
the Transferee Company in its sole discretion, may decide, from time to time and in accordance with the provisions of the 
Act (as defined hereinafter) and other Applicable Law (as defined hereinafter).

	 The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the Parties and is not prejudicial 
to the interests of the concerned shareholders, creditors of the Parties or the public at large.

(D)	 PARTS OF THE SCHEME
	 The Scheme is divided into the following parts:

1.	 PART I deals with the definitions, interpretations and share capital of the Parties;

2.	 Part II deals with amalgamation of the Transferor Companies with the Transferee Company;

3.	 Part III deals with capital reorganization of the Transferee Company; and

4.	 PART IV deals with the general terms and conditions applicable to this Scheme.

PART I
DEFINITIONS, SHARE CAPITAL AND DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME

1.	 DEFINITIONS

1.1	 In this Scheme, (i) capitalised terms defined by inclusion in quotations and/ or parenthesis shall have the meanings so 
ascribed; and (ii) the following expressions shall have the meanings ascribed hereunder:

	 “Act” means the Companies Act, 2013;

	 “Applicable Law” or “Law” means any applicable national, foreign, provincial, local or other law including applicable 
provisions of all (a) constitutions, decrees, treaties, statutes, laws (including the common law), codes, notifications, 
rules, regulations, policies, guidelines, circulars, directions, directives, ordinances or orders of any Appropriate Authority, 
statutory authority, court, Tribunal; (b) Permits; and (c) orders, decisions, injunctions, judgments, awards and decrees of 
or agreements with any Appropriate Authority having jurisdiction over the Parties as may be in force from time to time;

	 “Appointed Date” means opening business hours of 1 April 2020 or such other date as may be approved by the Board 
of the Parties;

	 “Appropriate Authority” means:

	 (a)	 the government of any jurisdiction (including any national, state, municipal or local government or any political or 
administrative subdivision thereof) and any department, ministry, agency, instrumentality, court, Tribunal, central 
bank, commission or other authority thereof;

	 (b)	 any governmental, quasi-governmental or private body or agency lawfully exercising, or entitled to exercise, any 
administrative, executive, judicial, legislative, regulatory, licensing, competition, Tax, importing, exporting or other 
governmental or quasi-governmental authority including without limitation, the Tribunal; and

	 (c)	 any Stock Exchange.

	 “Board” in relation to the Parties, means the board of directors of such Party, and shall include a committee of directors 
or any person authorized by such board of directors or such committee of directors duly constituted and authorized for 
the matters pertaining to this Scheme or any other matter relating hereto;

	 “Distribution” has the same meaning ascribed to it in Clause 12.1 hereto and the term “Distribute” shall be construed 
accordingly;

	 “Effective Date” means the day on which last of the conditions specified in Clause 19 (Conditions Precedent) of this 
Scheme are complied with or otherwise duly waived.

	 Reference in this Scheme to the date of “coming into effect of this Scheme” or “effectiveness of this Scheme” or 
“effect of this Scheme” or “upon the Scheme becoming effective” shall mean the Effective Date;

	 “Encumbrance” means (a) any charge, lien (statutory or other), or mortgage, any easement, encroachment, right of 
way, right of first refusal or other encumbrance or security interest securing any obligation of any Person; (b) pre-emption 
right, option, right to acquire, right to set off or other third party right or claim of any kind, including any restriction on use, 
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voting, transfer, receipt of income or exercise; or (c) any hypothecation, title retention, restriction, power of sale or other 
preferential arrangement; or (d) any agreement to create any of the above; and the term “Encumber” shall be construed 
accordingly;

	 “General Reserves” means and includes the general reserves of the Transferee Company which have been built primarily 
through transfer of retained undistributed profits over the years, pursuant to the provisions of the Act read with Companies 
(Declaration and Payment of Dividend) Rules, 2014 and erstwhile notified rules under the provisions of Companies 
Act 1956, namely, the Companies (Transfer of Profits to Reserves) Rules, 1975 and which forms a part of the revenue 
reserves of the Transferee Company, as reflected in the books of accounts of the Transferee Company;

	 “Income Tax Act” means the Income-tax Act, 1961;

	 “INR” means Indian Rupee, the lawful currency of the Republic of India;

	 “Parties” means collectively the Transferor Companies and the Transferee Company and “Party” shall mean each of 
them, individually;

	 “Permits” means all consents, licences, permits, certificates, permissions, authorisations, clarifications, approvals, 
clearances, confirmations, declarations, waivers, exemptions, registrations, filings, no objections, whether governmental, 
statutory, regulatory or otherwise as required under Applicable Law;

	 “Person” means an individual, a partnership, a corporation, a limited liability partnership, a limited liability company, an 
association, a joint stock company, a trust, a joint venture, an unincorporated organization or an Appropriate Authority;

	 “Retained Earnings” means line-item classified as retained earnings as presented in the balance sheet of the Transferee 
Company, which constitute accumulated profits of the Transferee Company, arrived at after providing for depreciation in 
accordance with the provisions of the Act;

	 “RoC” means the relevant jurisdictional Registrar of Companies having jurisdiction over Parties;

	 “Securities Premium” means the line-item classified as securities premium as presented in the balance sheet of the 
Transferee Company, forming part of the reserves and surplus of the Transferee Company;

	 “Scheme” or “this Scheme” means this composite scheme of arrangement as modified from time to time;

	 “Stock Exchanges” means BSE Limited and the National Stock Exchange of India Limited, collectively;

	 “Tax Laws” means all Applicable Laws dealing with Taxes including but not limited to income-tax, wealth tax, sales tax / 
value added tax, service tax, goods and service tax, excise duty, customs duty or any other levy of similar nature;

	 “Taxation” or “Tax” or “Taxes” means all forms of taxes and statutory, governmental, state, provincial, local governmental 
or municipal impositions, duties, contributions and levies, whether levied by reference to income, profits, book profits, 
gains, net wealth, asset values, turnover, added value, goods and services or otherwise and shall further include payments 
in respect of or on account of Tax, whether by way of deduction at source, collection at source, dividend distribution tax, 
advance tax, minimum alternate tax, goods and services tax or otherwise or attributable directly or primarily to any of the 
Parties or any other Person and all penalties, charges, costs and interest relating thereto;

	 “Transferee Company” means The Tata Power Company Limited, a company incorporated under the provisions of the 
Indian Companies Act, 1913, having corporate identification number L28920MH1919PLC000567 and its registered office 
at Bombay House, 24 Homi Mody Street, Mumbai - 400001, Maharashtra, India; 

	 “Transferor Companies” means Transferor Company 1 and Transferor Company 2, collectively;

	 “Transferor Company 1” means Coastal Gujarat Power Limited, a company incorporated under the provisions of the 
Companies Act, 1956, having corporate identification number U40102MH2006PLC182213 and its registered office at 34, 
Sant Tukaram Marg Carnac Bunder, Mumbai - 400009, Maharashtra, India;

	 “Transferor Company 2” means Tata Power Solar Systems Limited, a company incorporated under the provisions of 
the Companies Act, 1956 having corporate identification number U40106MH1989PLC330738 and its registered office at 
C/o The Tata Power Company Limited, Corporate Center B, 34 Sant Tukaram Road, Carnac Bunder Mumbai – 400009, 
Maharashtra, India; and

	 “Tribunal” means the Mumbai bench of the National Company Law Tribunal having jurisdiction over Parties.

1.2	 In this Scheme, unless the context otherwise requires:

	 1.2.1	 words denoting the singular shall include the plural and vice versa;

	 1.2.2	 any Person includes that Person’s legal heirs, administrators, executors, liquidators, successors, successors-in-
interest and permitted assigns, as the case may be;

	 1.2.3	 headings, sub-headings, titles, sub-titles to clauses, sub-clauses and paragraphs are for information and 
convenience only and shall be ignored in construing the same; and

	 1.2.4	 the words “include” and “including” are to be construed without limitation.
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2. SHARE CAPITAL

2.1	 The share capital structure of the Transferor Company 1 as on 31st July 2020 is as follows:

Particulars Amount in INR
Authorised share capital
1,000,00,00,000 equity shares of INR 10 each 10,000,00,00,000
Total 10,000,00,00,000
Issued, subscribed and paid up share capital
800,04,20,000 equity shares of INR 10 each 8,000,42,00,000
Total 8,000,42,00,000

Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of the Transferor Company 1 until the date of approval of the Scheme by the Board of the Transferor Company 1.

2.2	 The share capital structure of the Transferor Company 2 as on 31st July 2020 is as follows:

Particulars Amount in INR
Authorised share capital
2,50,00,000 equity shares of INR 100 each 250,00,00,000
Total 250,00,00,000
Issued, subscribed and paid up share capital
2,29,77,567 equity shares of INR 100 each 229,77,56,700
Total 229,77,56,700

Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of the Transferor Company 2 until the date of approval of the Scheme by the Board of the Transferor Company 2.

2.3	 The share capital structure of the Transferee Company as on 31st July 2020 is as follows:

Particulars Amount in INR
Authorised share capital
550,00,00,000 equity shares of INR 1 each 550,00,00,000
2,29,00,000 cumulative redeemable preference shares of INR 100 each 229,00,00,000
Total 779,00,00,000
Issued capital
276,17,00,970 equity shares
(including 28,32,060 shares not allotted but held in abeyance, 44,02,700 shares cancelled 
pursuant to a court order and 4,80,40,400 shares of the Applicant Company held by the 
erstwhile The Andhra Valley Power Supply Company Limited cancelled pursuant to the scheme 
of amalgamation sanctioned by the High Court of Judicature, Bombay)

276,17,00,970

Total 276,17,00,970
Subscribed and Paid Up capital
270,47,73,510 equity shares fully Paid-up
(excluding 28,32,060 not allotted but held in abeyance, 44,02,700 shares cancelled pursuant 
to a court order and 4,80,40,400 shares of the Applicant Company held by the erstwhile 
The Andhra Valley Power Supply Company Limited cancelled pursuant to the Scheme of 
Amalgamation sanctioned by the High Court of Judicature, Bombay)

270,47,73,510

Less: Calls in arrears
(including Rs. 0.01 crore as on 31st March 2020) in respect of the erstwhile The Andhra 
Valley Power Supply Company Limited and the erstwhile The Tata Hydro-Electric Power 
Supply Company Limited)

4,58,675

Add: 16,52,300 equity shares forfeited - amount paid 6,88,756
Total 270,50,03,591

	 Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of the Transferee Company until the date of approval of the Scheme by the Board of the Transferee Company.
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3.	 DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME

3.1	 This Scheme in its present form or with any modification(s), as may be approved or imposed or directed by the Tribunal 
or made as per Clause 18 of this Scheme, shall become effective from the Appointed Date but shall be operative from the 
Effective Date.

PART II
AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE COMPANY

4.	 AMALGAMATION AND VESTING OF ASSETS AND LIABILITIES AND ENTIRE BUSINESS OF THE TRANSFEROR 
COMPANIES

4.1	 Upon effectiveness of this Scheme and with effect from the Appointed Date and in accordance with the provisions of this 
Scheme and pursuant to Sections 230 to 232 and other applicable provisions of the Act and Section 2(1B) of the Income 
Tax Act, the Transferor Companies shall stand transferred to and vested in the Transferee Company as a going concern 
and accordingly, all assets, Permits, contracts, liabilities, loan, debentures, duties and obligations of the Transferor 
Companies shall, without any further act, instrument or deed, stand transferred to and vested in or be deemed to have 
been transferred to and vested in the Transferee Company, so as to become as and from the Appointed Date, the assets, 
Permits, contracts, liabilities, loan, debentures, duties and obligations of the Transferee Company by virtue of operation 
of law, and in the manner provided in this Scheme.

4.2	 Upon effectiveness of this Scheme and with effect from the Appointed Date, without prejudice to the generality of the 
provisions of Clause 4.1 above, the manner of transfer and vesting of assets and liabilities of the Transferor Companies 
under this Scheme, is as follows:

	 4.2.1	 In respect of such of the assets and properties of the Transferor Companies which are movable in nature 
(including but not limited to all intangible assets, brands, trademarks of the Transferor Companies, whether 
registered or unregistered trademarks along with all rights of commercial nature including attached goodwill, 
title, interest, labels and brand registrations, copyrights trademarks and all such other industrial and intellectual 
property rights of whatsoever nature) or are otherwise capable of transfer by delivery or possession or by 
endorsement, shall stand transferred upon the Scheme coming into effect and shall, ipso facto and without any 
other order to this effect, become the assets and properties of the Transferee Company without requiring any 
deed or instrument of conveyance for transfer of the same. The vesting pursuant to this sub-clause shall be 
deemed to have occurred by physical or constructive delivery or by endorsement and delivery or by vesting and 
recordal, pursuant to this Scheme, as appropriate to the property being vested, and title to the property shall be 
deemed to have been transferred accordingly;

	 4.2.2	 Subject to Clause 4.2.4 below, with respect to the assets of the Transferor Companies other than those referred 
to in Clause 4.2.1 above, including all rights, title and interests in the agreements (including agreements for 
lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry 
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in 
kind or for value to be received, bank balances and deposits, if any, with any Appropriate Authority, customers 
and other Persons, whether or not the same is held in the name of the respective Transferor Companies, the 
same shall, without any further act, instrument or deed, be transferred to and vested in and/or be deemed to be 
transferred to and vested in the Transferee Company, with effect from the Appointed Date by operation of law 
as transmission in favour of Transferee Company. With regard to the licenses of the properties, the Transferee 
Company will enter into novation agreements, if it is so required.

	 4.2.3	 In respect of such of the assets and properties of the Transferor Companies which are immovable in nature, 
including rights, interest and easements in relation thereto, the same shall stand transferred to the Transferee 
Company with effect from the Appointed Date, without any act or deed or conveyance being required to be done 
or executed by the Transferor Companies and/or the Transferee Company; 

	 4.2.4	 For the avoidance of doubt and without prejudice to the generality of Clause 4.2.3 above and Clause 4.2.5 below, 
it is clarified that, with respect to the immovable properties of the Transferor Companies in the nature of land 
and buildings, the Parties shall register the true copy of the orders of the Tribunal approving the Scheme with 
the offices of the relevant Sub-registrar of Assurances or similar registering authority having jurisdiction over the 
location of such immovable property and shall also execute and register, as required, such other documents as 
may be necessary in this regard. For the avoidance of doubt, it is clarified that any document executed pursuant 
to this Clause 4.2.4 or Clause 4.2.5 below will be for the limited purpose of meeting regulatory requirements 
and shall not be deemed to be a document under which the transfer of any property of the respective Transferor 
Companies takes place and the assets and liabilities of the Transferor Companies shall be transferred solely 
pursuant to and in terms of this Scheme and the order of the Tribunal sanctioning this Scheme;
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	 4.2.5	 Notwithstanding anything contained in this Scheme, with respect to the immovable properties of the Transferor 
Companies in the nature of land and buildings situated in states other than the state of Maharashtra, whether 
owned or leased, for the purpose of, inter alia, payment of stamp duty and vesting in the Transferee Company, 
if the Transferee Company so decides, the concerned Parties, whether before or after the Effective Date, 
may execute and register or cause to be executed and registered, separate deeds of conveyance or deeds of 
assignment of lease, as the case may be, in favour of the Transferee Company in respect of such immovable 
properties. Each of the immovable properties, only for the purposes of the payment of stamp duty (if required 
under Applicable Law), shall be deemed to be conveyed at a value determined by the relevant authorities in 
accordance with the applicable circle rates. The transfer of such immovable properties shall form an integral part 
of this Scheme; 

	 4.2.6	 All debts, liabilities, duties and obligations (debentures, bonds, notes or other debt securities) of the Transferor 
Companies shall, without any further act, instrument or deed be transferred to, and vested in, and/ or deemed to 
have been transferred to, and vested in, the Transferee Company, so as to become on and from the Appointed 
Date, the debts, liabilities, duties and obligations of the Transferee Company on the same terms and conditions 
as were applicable to the Transferor Companies, and it shall not be necessary to obtain the consent of any 
Person who is a party to contract or arrangement by virtue of which such liabilities have arisen in order to give 
effect to the provisions of this Clause 4;

	 4.2.7	 On and from the Effective Date and till such time that the name of the bank accounts of the Transferor Companies 
has been replaced with that of the Transferee Company, the Transferee Company shall be entitled to maintain 
and operate the bank accounts of the Transferor Companies in the name of the Transferor Companies and for 
such time as may be determined to be necessary by the Transferee Company. All cheques and other negotiable 
instruments, payment orders received or presented for encashment which are in the name of the Transferor 
Companies after the Effective Date shall be accepted by the bankers of the Transferee Company and credited 
to the account of the Transferee Company, if presented by the Transferee Company;

	 4.2.8	 Unless otherwise agreed to between the concerned Parties, the vesting of all the assets of the Transferor 
Companies, as aforesaid, shall be along with the Encumbrances, if any, over or in respect of any of the assets 
or any part thereof, provided however that such Encumbrances shall be confined only to the relevant assets of 
the Transferor Companies or part thereof on or over which they are subsisting prior to the amalgamation of the 
Transferor Companies with the Transferee Company, and no such Encumbrances shall extend over or apply to 
any other asset(s) of the Transferee Company. 

	 4.2.9	 Unless otherwise stated in this Scheme, all Permits, including the benefits attached thereto of the Transferor 
Companies, shall be transferred to the Transferee Company from the Appointed Date, without any further act, 
instrument or deed and shall be appropriately mutated or endorsed by the Appropriate Authorities concerned 
therewith in favour of the Transferee Company as if the same were originally given by, issued to or executed in 
favour of the Transferee Company and the Transferee Company shall be bound by the terms, obligations and 
duties thereunder, and the rights and benefits under the same shall be available to the Transferee Company to 
carry on the operations of the Transferor Companies without any hindrance, whatsoever;

	 4.2.10	 Without prejudice to the provisions as stated above, all trade and service names and marks, patents, copyrights, 
designs, goodwill which includes the positive reputation that the Transferor Companies were enjoying to retain 
its clients, statutory licenses, infrastructural advantages, overall increase in market share, customer base, skilled 
employees, business claims, business information, business contracts, trade style and name, marketing and 
distribution channels, marketing or other commercial rights, customer relationship, trade secrets, information 
on consumption pattern or habits of the consumers in the territory, technical know-how and other intellectual 
property rights of any nature whatsoever, books, records, files, papers, engineering and process information, 
software licenses (whether proprietary or otherwise), drawings, computer programs, manuals, data, catalogues, 
quotations, sales and advertising material, lists of present and former customers and suppliers, other customer 
information, customer credit information, customer pricing information and all other records and documents, 
whether in physical or electronic form relating to business activities and operations of the Transferor Companies 
shall be transferred to the Transferee Company from the Appointed Date, without any further act, instrument or 
deed; and

	 4.2.11	 All contracts where the respective Transferor Companies are a party, shall stand transferred to and vested in 
the Transferee Company pursuant to this Scheme becoming effective. The absence of any formal amendment 
which may be required by a third party to effect such transfer and vesting shall not affect the operation of the 
foregoing sentence. Accordingly, power purchase agreements/ arrangements, where the respective Transferor 
Companies are a party, will be modified / executed to reflect the aforesaid, which will be binding upon each of 
the parties and, if required, the Transferee Company, shall be authorised to cause such contracts, agreements, 
arrangements and other instruments to be taken on record/recognised by the Appropriate Authorities. The 
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Transferee Company shall, wherever necessary, enter into and/or execute deeds, writings, confirmations or 
novations to all such contracts, if necessary, in order to give formal effect to the provisions of this Clause.

		  Provided that, upon this Scheme coming into effect, all inter-company transactions including loans, contracts 
executed or entered into by or inter se between the Parties concerned, if any, shall stand cancelled with effect 
from the Effective Date and neither the Transferor Companies and/or Transferee Company shall have any 
obligation or liability against the other party in relation thereto.

4.3	 Without prejudice to the provisions of the foregoing sub-clauses of Clause 4.2, the Transferor Companies and the 
Transferee Company may execute any and all instruments or documents and do all acts, deeds and things as may 
be required, including filing of necessary particulars and/ or modification(s) of charge, necessary applications, notices, 
intimations or letters with any Appropriate Authority or Person to give effect to the Scheme. Any procedural requirements 
required to be fulfilled solely by the Transferor Companies, shall be fulfilled by the Transferee Company as if it were the 
duly constituted attorney of the Transferor Companies. The Transferee Company shall take such actions as may be 
necessary and permissible to get the assets, Permits and contracts of the Transferor Companies transferred and/ or 
registered in its name.

5.	 EMPLOYEES

5.1	 Upon the effectiveness of this Scheme and with effect from the Effective Date, all employees of the Transferor Companies 
shall become employees of the Transferee Company, without any interruption in service, on terms and conditions no less 
favourable than those on which they are engaged by the Transferor Companies. The Transferee Company undertakes 
to continue to abide by any agreement/ settlement or arrangement, if any, entered into or deemed to have been entered 
into by the respective Transferor Companies with any Persons in relation to the employees of the Transferor Companies. 
The Transferee Company agrees that the services of all such employees of the Transferor Companies prior to the transfer 
shall be taken into account for the purposes of all existing benefits to which the said employees may be eligible, including 
for the purpose of payment of any retrenchment compensation, gratuity and other retiral/ terminal benefits.

5.2	 The accumulated balances, if any, standing to the credit of the aforesaid employees of the Transferor Companies in the 
existing provident fund, gratuity fund and superannuation fund of which they are members, will be transferred respectively 
to such provident fund, gratuity fund and superannuation funds nominated by the Transferee Company and/ or such new 
provident fund, gratuity fund and superannuation fund to be established in accordance with Applicable Law and caused 
to be recognized by the Appropriate Authorities, by the Transferee Company.

6.	 LEGAL PROCEEDINGS

6.1	 Upon the coming into effect of this Scheme, if any suit, cause of action, appeal or other legal, quasi-judicial, arbitral or 
other administrative proceedings of whatsoever nature by or against the Transferor Companies pending on the Effective 
Date, the same shall not abate, be discontinued or be in any way prejudicially affected by anything contained in this 
Scheme, but such proceedings of the Transferor Companies may be continued, prosecuted and enforced by or against the 
Transferee Company in the same manner and to the same extent as it would or might have been continued, prosecuted 
and enforced by or against the Transferor Companies as if this Scheme had not been made. On and from the Effective 
Date, the Transferee Company may initiate any legal proceeding for and on behalf of the Transferor Companies.

7.	 TAXES/ DUTIES/ CESS

	 Upon the effectiveness of the Scheme and with effect from Appointed Date, by operation of law pursuant to the order of 
the Tribunal:

7.1	 All the profits or income taxes (including advance tax, tax deducted at source, tax collected at source, foreign tax credits, 
dividend distribution tax, minimum alternate tax credit and any credit for dividend distribution tax on dividend received 
by the Transferor Companies from respective Transferor Companies’ subsidiary/ies), all input credit balances (including 
but not limited to CENVAT/MODVAT, sales tax, applicable excise and customs duties, SGST, IGST and CGST credits 
under the goods and service tax laws) or any costs, charges, expenditure accruing to the Transferor Companies in India 
and abroad or expenditure or losses arising or incurred or suffered by the respective Transferor Companies shall for all 
purpose be treated and be deemed to be and accrue as the profits, taxes (namely advance tax, Tax deducted at source, 
Tax collected at source, dividend distribution tax & foreign tax credits), tax losses, minimum alternate tax credit, dividend 
distribution tax credit income costs, charges, expenditure or losses of the Transferee Company, as the case may be;

7.2	 If the Transferor Companies are entitled to any benefits under incentive schemes and policies under Tax Laws, all such 
benefits under all such incentive schemes and policies shall be available and stand vested in the Transferee Company;

7.3	 Upon the Scheme becoming effective, the Transferee Company shall have the right to revise its financial statements 
and returns along with prescribed forms, filings and annexures under the Tax Laws and to claim refunds and/or credit for 
Taxes paid and for matters incidental thereto, if required, to give effect to the provisions of the Scheme. The Transferee 
Company is expressly permitted to revise and file its income tax returns and other statutory returns, even beyond the due 
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date, if required, including tax deducted / collected at source returns, service tax returns, excise tax returns, sales tax / 
value added tax / goods and service tax returns, as may be applicable and has expressly reserved the right to make such 
provision in its returns and to claim refunds, advance tax credits, credit of tax deducted at source, credit of foreign Taxes 
paid/withheld, etc. if any, as may be required for the purposes of implementation of the Scheme.

7.4	 It is hereby clarified that in case of any refunds, benefits, incentives, grants, subsidies, etc., the Transferor Companies, 
shall, if so required by the Transferee Company, issue notices in such form as the Transferee Company may deem fit 
and proper stating that pursuant to the Tribunal having sanctioned this Scheme under Sections 230 to 232 of the Act, the 
relevant refund, benefit, incentive, grant, subsidies, be paid or made good or held on account of the Transferee Company, 
as the Person entitled thereto, to the end and intent that the right of the Transferor Companies, to recover or realise the 
same, stands transferred to the Transferee Company.

8.	 CONSIDERATION 

8.1	 The Transferor Companies are wholly owned subsidiaries of the Transferee Company and therefore there shall be no 
issue of shares as consideration for the amalgamation of the Transferor Companies with the Transferee Company.

8.2	 Upon the Scheme becoming effective, all equity shares of the Transferor Companies held by the Transferee Company 
along with its nominees, shall stand cancelled without any further application, act or deed.

9.	 ACCOUNTING TREATMENT

9.1	 Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation of the Transferor 
Companies in the books of accounts in accordance with “Pooling of Interest Method” of accounting as laid down in 
Appendix C of Ind AS-103 (Business Combinations of entities under common control) notified under Section 133 of the 
Companies Act, 2013, under the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time 
to time, in its books of accounts such that:

	 9.1.1	 The Transferee Company shall record the assets and liabilities, if any, of the Transferor Companies vested in 
it pursuant to this Scheme, at the carrying values as appearing in the consolidated financial statements of the 
Transferee Company;

	 9.1.2	 The identity of the reserves shall be preserved and the Transferee Company shall record the reserves of the 
Transferor Companies, at the carrying amount as appearing in the consolidated financial statements of the 
Transferee Company;

	 9.1.3	 Pursuant to the amalgamation of the Transferor Company with the Transferee Companies, inter-company 
balances between the Transferee Company and the Transferor Companies, if any, appearing in the books of the 
Transferee Company shall stand cancelled;

	 9.1.4	 The value of all investments held by the Transferee Company in the Transferor Companies shall stand cancelled 
pursuant to amalgamation;

	 9.1.5	 The surplus/deficit, if any arising after taking the effect of clause 9.1.1, 9.1.2 and 9.1.4, after giving the effect of 
the adjustments referred to in clause 9.1.3, shall be adjusted in ‘Capital Restructuring Reserve’ in the financial 
statements of the Transferee Company;

	 9.1.6	 In case of any differences in accounting policies between the Transferor Companies and the Transferee 
Company, the accounting policies followed by the Transferee Company shall prevail to ensure that the financial 
statements reflect the financial position based on consistent accounting policies;

	 9.1.7	 Comparative financial information in the financial statements of the Transferee Company shall be restated for 
the accounting impact of merger, as stated above, as if the merger had occurred from the beginning of the 
comparative period;

	 9.1.8	 For accounting purpose, the Scheme will be given effect from the date when all substantial conditions for the 
transfer of business are completed, i.e., the control is transferred in accordance with the requirements of Ind AS.

10.	 DISSOLUTION OF THE TRANSFEROR COMPANIES

10.1	 On the Scheme becoming effective, the Transferor Companies shall stand dissolved without winding up and the Board 
and any committees thereof of the Transferor Companies shall without any further act, instrument or deed be and stand 
discharged. On and from the Effective Date, the name of the Transferor Companies shall be struck off from the records 
of the concerned RoC.
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PART III
Capital Reorganization of the Transferee Company

11.	 CAPITAL REORGANIZATION OF THE TRANSFEREE COMPANY 

	 Immediately after Part II of this Scheme becoming effective and with effect from the Appointed Date:

11.1	 The debit balance in the Retained Earnings of the Transferee Company (after giving the effect of the accounting treatment 
as per Clause 9 of Part II of this Scheme) would be offset against Securities Premium (to the extent available), and then 
against General Reserves of the Transferee Company.

11.2	 The entire balance amount standing to the credit of General Reserve (post adjustments as stated in Clause 11.1 above) 
shall be reclassified and credited to Retained Earnings of the Transferee Company.

11.3	 Such amounts credited to the Retained Earnings of the Transferee Company in accordance with Clause 11.2 above, shall 
be reclassified as and constitute accumulated profits of the Transferee Company for the previous financial years, arrived 
at after providing for depreciation and remain undistributed in the manner provided in the Act and Applicable Laws. It is 
clarified that such amounts shall be available for utilisation by the Transferee Company in relation to any Distribution in 
the manner set out in Clause 12 below.

11.4	 The reduction of Securities Premium account and General Reserves shall be in accordance with the provisions of Sections 
230 to 232 read with Section 52 of the Act, as the same does not involve either diminution of liability in respect of unpaid 
share capital of the Transferee Company or payment to any shareholder of any paid up share capital of the Transferee 
Company and the Tribunal order sanctioning the Scheme shall be deemed to be an order under Sections 230 of the Act 
confirming such reduction of share capital of the Transferee Company.

11.5	 Pursuant to the Scheme, there is no outflow of/ payout of funds from the Transferee Company and hence, the interest 
of the shareholders/ creditors is not adversely affected. For the removal of doubt, it is expressly recorded and clarified 
that the transfer of amounts standing to the credit of the General Reserves and utilisation of such amounts through each 
Distribution, shall not in any manner involve distribution of capital reserves or revenue reserves other than the General 
Reserves and shall be in accordance with the accounting standards prescribed under provisions of Section 133 of the Act.

12.	 DISTRIBUTION OF SURPLUS FUNDS TO THE SHAREHOLDERS OF THE TRANSFEREE COMPANY

12.1	 Upon the Scheme becoming effective and subsequent to the reclassification of the amounts standing to the credit of 
the General Reserves and credit thereof to the Retained Earnings pursuant to Clause 11 of the Scheme, the amount 
so credited shall be paid out to the shareholders of the Transferee Company, from time to time, by the Board of the 
Transferee Company, at its sole discretion, in such manner, quantum and at such time as it deems fit (each such event 
constituting a “Distribution”).

12.2	 Each Distribution of surplus funds (including the quantum, manner and timing thereof) shall be undertaken in accordance 
with the provisions of the Act, the Scheme and other Applicable Laws, taking into account all relevant factors including 
applicable regulatory and fiscal considerations, the nature and quantum of each Distribution and subject to payment or 
deduction at source of applicable taxes as per Applicable Laws.

13.	 ACCOUNTING TREATMENT

	 Upon Part III of the Scheme becoming effective and with effect from Appointed Date, the Transferee Company shall 
account in its books as follows:

13.1	 In accordance with the Clause 11.1 above, the debit balance in the Retained Earnings of the Transferee Company (after 
giving the effect of the accounting treatment as per Clause 9 of Part II) would be offset against Securities Premium (to the 
extent available), and then against General Reserves of the Transferee Company.

13.2	 In accordance with the Clause 11.2 above, the entire amount standing to the credit of the General Reserves of the 
Transferee Company (after adjusting the amount as per clause 13.1 above), shall be reclassified and credited to the 
Retained Earnings of the Transferee Company.

PART IV
GENERAL TERMS & CONDITIONS

14.	 COMBINATION OF AUTHORISED SHARE CAPITAL

14.1	 Upon the Scheme becoming effective, the authorised equity share capital of the Transferee Company shall stand 
increased without any further act, instrument or deed on the part of Transferee Company including payment of stamp 
duty and fees to RoC, by the authorised share capital of the Transferor Companies amounting to INR 10,250,00,00,000 
(Rupees Ten thousand two hundred and fifty crore only) and the memorandum of association and articles of association 
of the Transferee Company (relating to the authorized share capital) shall, without any further act, instrument or deed, be 
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and stand altered, modified and amended, and no further resolution(s)/consent/approval under the applicable provisions 
of the Act would be required to be separately passed/obtained, as the case may be, and for this purpose the stamp 
duty and fees paid on the authorized capital of the Transferor Companies shall be utilized and applied to the increased 
authorized equity share capital of the Transferee Company and there would be no requirement for any further payment of 
stamp duty and/or fee by the Transferee Company for increase in the authorised equity share capital to that extent.

14.2	 Consequentially, Clause V & VI of the memorandum of association of the Transferee Company shall without any act, 
instrument or deed be and stand altered, modified and amended, to reflect the increased combined authorised share 
capital as per Clause 14.1 above, pursuant to Sections 13, 14, 61, 64, and other applicable provisions of the Act.

14.3	 It is clarified that the approval of the Tribunal to the Scheme shall be deemed to be consent/ approval of the shareholders 
of the Transferee Company to the alteration of the memorandum and articles of association of the Transferee Company 
as may be required under the Act.

15.	 VALIDITY OF EXISTING RESOLUTIONS, POWER OF ATTORNEYS, ETC.

15.1	 Upon this Scheme coming into effect, the resolutions/ power of attorneys executed by the Transferor Companies, as are 
considered necessary by the Board of the Transferee Company, and that are valid and subsisting on the Effective Date, 
shall continue to be valid and subsisting and be considered as resolutions and power of attorney passed/ executed by 
the Transferee Company. Further, if any such resolutions have any monetary limits approved under the provisions of the 
Act, or any other applicable statutory provisions, then such limits shall automatically be added to the limits, if any, under 
like resolutions passed by the Transferee Company and shall constitute the new aggregate limits for each of the subject 
matters covered under such resolutions/power of attorneys for the purpose of the Transferee Company without any 
further act or deed.

15.2	 For the avoidance of doubt and without prejudice to the generality of Clause 15.1 above, it is clarified that, upon this 
Scheme coming into effect, the limits of creation of charge and borrowing of the Transferor Companies as may be 
approved under Sections 180(1)(a) and 180(1)(c) of the Act, as on the date of Scheme coming into effect, shall be added 
to the limits of creation of charge and borrowing of the Transferee Company and no further consent/approval from the 
shareholders of the Transferee Company or any other authority shall be required. 

16.	 BUSINESS UNTIL EFFECTIVE DATE

16.1	 With effect from the date of approval of the Scheme by the respective Boards of the Parties and up to and including the 
Effective Date:

	 16.1.1	 The Transferor Companies shall carry on their business with reasonable diligence and business prudence and 
in the same manner as the Transferor Companies had been doing hitherto; and 

	 16.1.2	 The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to the Appropriate 
Authorities concerned as necessary under Applicable Law for such consents, approvals and sanctions which the 
Transferee Company may respectively require to carry on the relevant business of the Transferor Companies 
and to give effect to the Scheme. 

16.2	 With effect from the Appointed Date and until the Effective Date:

	 16.2.1	 The Transferor Companies shall carry on and be deemed to have carried on its businesses and activities and 
shall hold and stand possessed of and be deemed to have held and stood possessed of all its assets for and on 
account of and in trust for the Transferee Company; and

	 16.2.2	 The Transferor Companies shall carry on its business and activities with due diligence and business prudence 
and shall not, without the prior written consent of the Transferee Company, charge, mortgage, encumber 
or otherwise deal with or alienate its assets or any part thereof, nor incur, accept or acknowledge any debt, 
obligation or any liability or incur any major expenditure, except as is necessary in the ordinary course of its 
business.

16.3	 All profits or income accruing or arising to the Transferor Companies or expenditure or losses arising or incurred by the 
Transferor Companies shall, for all purposes, be deemed to have accrued as the profits or income or expenditure or 
losses, as the case may be, of the Transferee Company.

17.	 APPLICATIONS/PETITIONS TO THE TRIBUNAL

17.1	 The Parties shall make joint applications and petitions under Sections 230 to 232 and other applicable provisions of the 
Act before the Tribunal, for sanction of this Scheme under the provisions of the Act.
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18.	 MODIFICATION OR AMENDMENTS TO THIS SCHEME

18.1	 The Board of the Parties may make any modifications or amendments to this Scheme at any time and for any reason 
whatsoever, or which may otherwise be considered necessary, desirable or appropriate. The Board of the Parties may 
consent to any conditions or limitations that the Tribunal or any other Appropriate Authority may impose.

18.2	 For the purposes of giving effect to this Scheme, the Board may give such directions including directions for settling any 
question or difficulty that may arise and such directions shall be binding as if the same were specifically incorporated in 
this Scheme.

19.	 CONDITIONS PRECEDENT

19.1	 Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the following 
conditions precedent:

	 19.1.1	 the Transferee Company having obtained no-objection/ observation letter from the Stock Exchanges in relation 
to the Scheme under Regulation 37 of the SEBI LoDR;

	 19.1.2	 the Transferor Company 1 having obtained approval/ permission letter from the National Stock Exchange of 
India Limited, as per Regulation 59 of the SEBI LoDR;

	 19.1.3	 the sanctions and orders of the Tribunal, under Sections 230 to 232 of the Act for approving the Scheme, being 
obtained by the Parties;

	 19.1.4	 approval of the Scheme by the requisite majority of each class of shareholders of the Parties and such other 
classes of Persons of the Parties, if any, as applicable or as may be required under the Act, the SEBI Circular 
and as may be directed by the Tribunal;

	 19.1.5	 the Transferee Company complying with other provisions of the SEBI Circular, including seeking approval of the 
shareholders of the Company through e-Voting, as applicable;

	 19.1.6	 the certified copies of the order of Tribunal approving the Scheme being filed with the RoC by the Parties as per 
the Tribunal Order; and

	 19.1.7	 the requisite consent, approval or permission of the Appropriate Authority or any other Person, which by 
Applicable Law or contract/(s) may be necessary for the amalgamation of the Transferor Companies with the 
Transferee Company.

19.2	 Without prejudice to Clause 19.1 and subject to the satisfaction or waiver of the conditions mentioned in Clause 19.1 
above, the entire Scheme shall be made effective simultaneously in the order as contemplated below:

	 19.2.1	 Part I, Part II and Part IV of the Scheme shall be made effective subject to the satisfaction or waiver of conditions 
mentioned in Clause 19.1 above; and

	 19.2.2	 Part III of the Scheme shall be made effective immediately after Part II of the Scheme is made effective.

20.	 WITHDRAWAL OF THIS SCHEME AND NON-RECEIPT OF APPROVALS

20.1	 Parties, acting jointly, shall be at liberty to withdraw the Scheme, any time before the Scheme is effective.

20.2	 In the event of withdrawal of the Scheme under Clause 20.1 above, no rights and liabilities whatsoever shall accrue to or 
be incurred inter se the Parties or their respective shareholders or creditors or employees or any other Person.

20.3	 In the event of any of the requisite sanctions and approvals not being obtained on or before such date as may be agreed 
amongst the Parties, this Scheme shall become null and void and in that event no rights and liabilities whatsoever shall 
accrue to or be incurred inter se the Parties or their shareholders or creditors or employees or any other Person in terms 
of this Scheme. In such an event, each Party shall bear and pay its respective costs, charges and expenses for and/ or 
in connection with this Scheme.

21.	 COSTS AND EXPENSES

	 The Transferee Company shall bear the costs, charges and expenses (including stamp duty, if any), in connection with 
this Scheme, arising out of or incurred in carrying out and implementing this Scheme and matters incidental thereto.
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Tel +31 22 08 3 30()0 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SE BJ 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
The Tata Power Company Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results of 
The Tata Power Company Limited (the '' Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), its associates and joint ventures 
for the quarter ended September 30, 2020 and year to date from April I, 2020 to September 30, 
2020 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Di closure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company ' s Management and approved 
by the Holding Company' s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
''Interim Financial Reporting" prescribed under Section I 33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in lndia.. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ·'Review oflnterim Financial rnfonnation Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted 1n accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4 . The Statement includes the results of the entities as per Annexure I . 

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review/audit reports of other auditors referred to in paragraph 8 and 9, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
lndian Accounting Standards (' fnd AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in tenns of the Listing 

~::::::::::=<~~:::.--.,- • ulations, including the manner in which it is to be disclosed, or that it contains any material 
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6. We draw attention to Note 6 of the consolidated lnd AS financial results. The auditors of a joint 
venture company and an associate company of the group have reported an Emphasis of Matter on 
the existence of material uncertainty on the future operations of the respective companies due to the 
impact of COVLD 19. Our conclusion is not modified in respect of this matter. 

7 . The accompanying Statement includes the audited / unaudited interim financial statements and 
other financial infonnation, in respect of: 

• 2 subsidiaries, whose audited / unaudited interim financial statements include total assets of 
Rs. 11,359.22 crores as at September 30, 2020, total revenues of Rs. 2,320.06 crores and Rs . 
3,981.89 crores, total net profit after tax of Rs. 118.97 crores and Rs. 239.39 crores, total 
comprehensive income of Rs. 120.00 crores and Rs. 239.45 crores for the quarter ended 
September 30, 2020 and the period ended on that date respectively, and net cash inflows of 
Rs. 2.46 crores for the period from April l , 2020 to September 30, 2020 as considered in the 
Statement which have been audited / reviewe-d by their respective independent auditors. 

• I associate and 5 joint ventures whose interim financial statements include Group' s share of 
net profit of Rs . 130.87 crores and Rs. 237.89 crores and Group' s share of total comprehensive 
income of Rs . 1:25.20 crores and Rs. 227 .95 crores for the quarter ended September 30, 2020 
and for the period fi-om April 1, 2020 to September 30, 2020 respectively as considered in the 
Statement whose interim financial statements and other financial information have been 
reviewed by their respective independent auditors. 

The independent auditor' s reports on interim financial statements and financial information of these 
entities have been fumished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures in respect of these subsidiaries, joint ventures and 
associates is based solely on the report of such auditors and procedures perfom1ed by u as stated 
in paragraph 3 above. 

8. Certain of these subsidiaries and joint ventures are located outside lndja whose interim financial 
statements and other financial information have been prepared in accordance with accow1ting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standards applicable in their respective countries. The 
Holding Company's management has converted the interim financial statements of such 
subsidiaries and joint ventures located outside India from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Holding Company ' s management. Our conclusion in so 
far as it relates to the balances and affairs of such subsidiaries and joint ventures located outside 
lndia is based on the report of other auditors and the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 

9. The accompanying Statement includes unaudited interim ftnancral statements and other unaudited 
financial information in respect of: 

• 12 subsidiaries, whose interim financial statements and other financial infonnation reflect total 
assets of Rs. 187.91 crores as at September 30, 2020, and total revenues of Nil and Nil, totaJ 
net loss after tax of Rs. 6.07 crores and Rs. 3.8 l crores, total comprehensive loss of Rs. 6.07 
crores and Rs. 3.81 crores, for the quarter ended September 30, 2020 and the period ended on 

C & that date respectively and net cash inflows of Rs. 13 .29 crores for the period from April 1, 2020 
C.-, September 30, 2020. 

*r;,, \ 
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• 4 associates and 9 joint ventures, whose interim financial statements include the Group 's share 
of net pro tit of Rs. 3.32 crores and Rs. l 1.77 crores and Group's share of total comprehensive 
income of Rs. 3.33 crores and Rs. 11. 77 crores for the quarter ended September 30, 2020 and 
for the period ended on that date respectively. 

The unaudited interim financial statements and other financial infonnation of these subsidiaries, 
joint ventures and associates have not been audited / reviewed by any auditor and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the affairs of these subsidiaries, joint ventures and associates, is based solely on such 
unaudited interim financial statements and other unaudited financial infom1ation. According to the 
infonnation and explanations given to us by the Management, these interim financial statements 
are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 8 and 9 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the interim 
financial tatements and financial infonnation certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
!CAI Firm registration n · , /E300003 

UDIN: 20 11 2773 
Mumbai 
November I 0, 2020 
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Anoexure -1 to Auditor's Report 

No 

A 
l 
2 
3 
4 

5 
6 

7 

8 
9 
10 
II 
12 
13 
\4 
15 
16 
\7 
18 
19 
20 
21 
22 

B 
I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 

ame of Entities 

Subsidiaries (Direct) 
Af-Taab Investments Company Limited 
Tata Power Solar Systems Limited 
Tata Power Trading Company Limited 
Nelco Limited 
Maithon Power Limited 
Tata Power Renewable Energy Limited 
TP Renewable Microgrid Limited (Fonnerly known 
as Industrial Power Utility Limited) 
Coastal Gujarat Power Limited 
Bhira Investments Limited 
Bhivpuri Investments Limited 
Khopoli Investments Limited 
Trust Energy Resources Pte. Limited 
Tata Power Delhi Distribution Limited 
Tata Power Jamshedpur Distribution Limited 
Tata Power International Pte. Limited 
TP Ajmer Distribution Limited 
Tata Power Green Energy Limited 
TP Central Odisha Distribution Limited 
TP Solapur Solar Limited 
TP Akkalkot Renewable Limited 
TP Kimali Solar Limited 
TP Saurya Limited 

Subsidiaries (Indirect) 
NDPL Infra Limited 
Tatanet Services Limited 
Supa Windfarms Limited 
Nivade Windfanns Limited 
Poolavadi Windfarms Limited 
lndo Rama Renewables Jath Limited 
Walwhan Renewable Energy Limited 
Clean Sustainable Solar Energy Private Limited 
Dreisatz Mysolar24 Private Limited 
Ml Mysolar24 Private Limited 
Northwest Energy Private Limited 
Solarsys Renewable Energy Private Limited 
Walwhan Solar Energy GJ Limited 
Walwban Solar Raj Limited 
Walwhan Solar BH Limited 
Walwhan Solar MH Limited 

Country of Incorporation 

India 
India 
India 
lndia 
lndia 
India 

India 

India 
Singapore 
Mauritius 
Mauritius 
Singapore 

India 
India 

Singapore 
India 
India 
India 
lndja 
Indfa 
India 
lnctia 

India 
lnctia 
India 
Lndia 
India 
India 
India 
India 
India 
India 
India 
India 
lndia 
lndia 
India 
India 
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No 
17 
18 
19 

20 
21 
12 
23 
24 
25 
26 
27 
28 
29 
30 
3 1 
32 

C 

2 
3 
4 
5 

D 

2 
.., 
.) 

4 

5 
6 

7 
8 
9 
10 
l l 
[2 
l3 

E 

2 

ame of Entities 
Walwhan Wind RJ Limited 
Walwhan Solar AP Limited 
Walwhan Solar KA Limited 
Walwhan Solar MP Limited 
Walwhan Solar PB Limited 
Walwhan Energy RJ Lim ited 
Walwhan Solar TN Limited 
Walwhan Solar RJ Limited 
Wa!whan Urja An jar Limited 
Chirasthayee Saurya Limited 
Nelco Network Products Limited 
Vagarai Windfann Limited 
TP Solapur Limited 
TP Kimali Limited 
Walwhan U1ja India Limited 
Far Eastern Natural Resources LLC 

Joint Ventures (Direct) 
Tubed Coal Mines Limited 
Mandakini Coal Company Limited 
Industrial Energy Limited 
Powerlinks Transmission Limited 
Dugar Hydro Power Limited 

Joint Ventures (Indirect) 
PT Kaltim Prima Coal 
tndoCoal Resources (Cayman) Limited 
PT Indocoal Kaltim Resources 
Candice Investments Pte. Limited 
PT Nusa Tambang Pratama 
PT Marvel Capital Indonesia 
PT Owikarya Prima Abadi 
PT Kalimantan Prima Power 
PT Baramulti Sukessarana Tbk 
Adjaristsqal i Netherlands B.V 
Koromkheti Netherlands B.V 
IndoCoal KPC Resources (Cayman) Lim ited 
Resurgen t Power Ventures Pte Limited 

Associates 
Tata Projects Limited (Consolidated) 
Dagachhu Hydro Power Corporation Limited 
Yashmun Engineers Limited 
Brihat Trading Private Limited 
The Associated Building Company Limited 

Country of lncorporation 
rndia 
lndia 
Lndia 
India 
India 
[ndia 
India 
[odia 
India 
India 
India 
India 
India 
India 
India 

Russia 

fndia 
India 
India 
India 
India 

Indonesia 
Cayman Islands 

Indonesia 
Singapore 
[ndonesia 
Indonesia 
Indonesia 
Indonesia 
Jndonesia 
ether\ands 
etherlands 

Indonesia 
Singapore 

India 
Bhutan 
India 
India 
India 
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(ivl Sh~1e o! Oth•f Comp<IHltntlvc l,io,H\-f/(& _..,,) that wl. f\Ol b&- rr d1iU1 fi.td to pl'Dhl ot Ion .,,r Assotlll.M 

.m.,JuttltV'°'"W" • ~41 1t !j ri., l11tlfl"J l-tl'U- ~it'f M•lhoel (Reiff Nale l ) (5651 1s121 (1086) (1077) (17071 22l 
M llttM thllll Will be rtelau.ified to oroJtt Md 1on ()27 70) \1270) 70 Ji (41048) 5659 SSiVU 
(--, 1) ,ncome taii. ••1ating to Ot ms ri•t will be ,ecla.nJflied to ptaf" or Ion 42 la llel 56 24 112 431 
(Vil) Stiar~ ofOthil!ICompret,~ve lt'Konlel(bpenHI ltl,t wtl!I be recl:nJiMd lo Pfol'itor ~• al Aat«:11t.e1 .:.nd 

Joint Vtfllw"K .ccountea ,Of' u,mo l:ne Equity Me:lhod 166.97 1221 1'061 IS< 14 1)267 407 06 
14 Otha, Comptth.nslve ,ncomfl(Bi;pe,~u1) 1N1t ct Tlil,t) 1]15.751 (20.281 145.74 (3M.03 127 11 '36.20 
15 Tabil Comp,t!h.HtlH Income (1 l '-141 $,18 l4TSl 4/JUO ,5,oo 701J-Z 2 ,,.&~54 

PJoft.tJ(Loss) tor d,e Period 1t11lbm-.hle to· 
OWP1o&ra or ltle- Company 27!161 20612 257 92 ,aa21 '21 47 l ,Ol738 
Nol).concroling lnlerem 9112 5 1 ◄ 1 806' 15210 160\? 299 06 

Other1 Compreh~& lnonmt:l(Sllpenstl anr~u11n1c 10: 
Ownc<S ol lht! Coinpartt (:16611 1 [19171 !461'2 13!1808) 12na 8ll l?5 
lllon-cuob'DI r-.ginter"ts 05!1 \051) (098) 00$ 11201 120,1 

1~ Comprehtrtsw, 1oc:ome t1Drlbol bra to. 
Owntt1 ol U\e: Company [Mi.IOI 1&68J '°' 6' 10015 S49H 1!>$63 
NOf'l•COr•IJolhiia Interests 91 81 60 97 7968 152&1 15897 20, 01 

16 P.-1ct-up eqUltV Wre- capiLII 
(Fa,e Valu~ f lf•per ,ha.re) >1956 21050 270 SO 31.956. 27050 27050 

11 CW,.,~qui\v 17,795 52 
18 B,u lc and Oili.lted Earn ing:• Per f.Qu;ty Sh.JR" jot f 1, .. uc.t,) (r) (not ~nnualiwd) 

(0 Frorn ContitwTng Opmtio,11 be for• nel move,rnu,t 1n revutalo,y ddtJral b11.11ru,es 0.62 0.16 160 071 265 S.lJ 
(ijl FrorT, C ontinuing Op«al:i~ 111ft.er fltl m«wlmffll fn 1egUlatar; dt!!:femto1 b1-la.,cn 0,17 0.69 0 78 1 56 Ill 4.6'< 
(ii) from Oiscondnued Opetiltio,u. (0.07] (o.oa1 (002) (0 15) (0 091 (1. S2) 
(iv) TocJI Oper11tions anu netmo¥'~m'-"'t In reoui1nory ae!t:rral b&tan~ 0 ,o 0.6 1 0 1, 1 ., I Z4 3 .12 

• Rf"\ll-1!- a (R•li!!i N:rte )l 
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TATA POWER 

A. 

B. 

TATA POWER 
The Tala Power Company L,m,ted 

Bombay House, 24 Homi Mody Street, Mumbai 400 001 
Website: WWW tatapower com 

CIN : L28920MH1919PLC000567 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work-in-Progress 
(c) Goodwill 
(d) Other Intangible Assets 
(e) Investments accounted for using the Equity method 
(f) Financial Assets 

(i) Other lnsestments 
(ii) Trade Receivables 
(ifi) Loans 
(ill) Finance Lease Receivables 
(v) Other Financial Assets 

(g) Non-current Tai< Assets (Net) 
(h) Deferred Tax Assets (Net) 
(i) Other Non-current Assets 

Total Non-current Assets 

2 Current Assets 
(a) lnventones 
(b) Financial Assets 

(i ) Investments 
(ii) Trade Recelvabtes 
(Ill) Unbilled Revenue 
(iv) Cash and Cash Equivalents 

M Bank Balances other than (Iv) above 
(vi) Loans 
(vii) F1nance Lease Recel"Vables 
(11111) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total Current Assets 
Assets Classified as Held For Sale (Reier Note 10) 
Total Assets before RegUlatorj Dererrat Account 
Regulatory Deferral Account - Assets 

TOTAL ASSETS 

EQUITY ANO LIABILITIES 
Equity 

(a) Equity Snare Capital 
(b) Unsecured Perpetual Seculluas 
(c) Other Equity 

Equity attrtbutable to Shareholders of the Company 
Non-controlling Interests 
Total Equity 

LiabillUes 
1 Non-current Uabilitles 

(a) Financial Liablllties 
(i) Borrowings 
(il) Lease LlablliUes 
(Iii) Trade Pay;tbles 
(iv) Other Flnancial Llabllltles 

(b) Non-cwent Tax Liabilities (Ne1) 
(c) Deferred Tax Llabllltfes (Net) 
(d) Provisions 
(e) Other Non-current Liabilitles 

Total Non-current Liab1lllies 
2 Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(H) Lease Uabilities 
(Iii) Trade Payables 
(iv) Other Flnancial Liabilities 

(b) Currant Tax Liabilities (Net) 
(c) Provisions 
(dj Other Current Liabilities 

TotaJ Current Llabllilles 
liabilities directly associated with Assets Classified as Held For Sale (Refer Note 10) 
Total Liabil ities bef0<e Regulatory Deferral Account 
Regulatory Deferral Account - Liability 

TOTAL EQUITY AND LIABILITIES 

• TA.Tl\ 

.,-cr:ofe 
As al Asat 

30..Sep.20 31-Mar-20 
rUnaud1tedl Audited 

45,765.35 44 ,662.61 
2,94161 1,611 52 
1,667.52 1,641 f,7 

1,313 75 1,362.18 
12,809 39 13,202,65 

657 64 63268 
7042 30,28 
7972 80.88 

59677 588,92 
374 29 578 79 
317 98 34200 
122. 77 74.24 

1,33513 1,18512 
68,05234 65,993.44 

1,823 44 1,752 35 

1,445 86 899 61 
4,433 07 4,425 90 
1,094.27 799 42 
3,837.93 1,86160 

782 97 23268 
3115 3300 
3618 33 20 

39311 1,41243 
5 58 110 

87665 770 39 
14.760 21 12,021.48 
5,26913 8,253 06 

88,081 68 84,267 98 
6 ,145 28 5,48017 

94,••··"" H9,,..., ,15 

319 56 270.50 
1,500 00 1,500.00 

19,942 36 17,795 52 
21,761 92 19,566.02 

2,534.46 2,332 04 
24 ,296 38 21 ,898 06 

32,736--96 32,69514 
3,198 39 3,180.48 

167 . 
1,780 90 72152 

3 03 3 03 
1,410 18 1,174 04 

416 99 40740 
3,599 43 2,084 52 

43,147.55 40,26613 

7,745 75 11 ,844.36 
389,41 379,74 

5,466 08 5,095 44 
9,487 96 7,502 90 

185.16 12949 
184 13 116.42 

1,66212 1,453 08 
25,110.61 26,52143 

1,429 06 1,062.53 
69,687 22 67,850 09 

243 36 -
~4 • .itLQ.::fb H9,,...,,1~ 
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TATA POWER 

TATA POWER 
'fhe h1a Pc_ , Com11an1 L11'1\1ted 

Somo..1t-10CKe.2: t-ion,1Mo(Pf.SUe•c M11m~1,00001 
We-W.11wwwl,al.1 PQY,1!1:.om 

Ct~I tM~10MH191'3Pt,Co:)0So7 
UNAUDITED CONSOU>ATEO CASH FLOW STATEMENT 

A. Cuh 'flow r,om Oper1111,\g Acth11tiH 
~,ot,r.1lM11 ~-X-. l;t,e l rom Con1inu1ng 0pt,ra!>o.M 
SJrulftltl.O»I Ol!Coto ld( ltoru (hc:ontwJ1td O1>1r4'lOM 

~ttl'li!!nS' t,o 4U.Ol'ICll8Prolk8aftw• Ta , Ill r-fet Cun R~ 
Ot !YK!llr.t .. 11n1.A.'11"1lll30Qil E.~e 
fr1nsl•1 :11 Conon:g•ricy Rc-nNe 
AevetHI 114 tmOllfffltnt°' f◄ on-C1;,ren4 ~.-.1me-nl1 •nU 11rlatedot111111alln 
ia ... 1,1\.,M I on ~,a! 13! P•upe'fl Pl.JAi 1ndEQu!l)."TUt:U{Ntl ) 
An•n~ Cotl (Net 01 cu,-tiWt.i~onl 
l,ILU!•NllnCOffll! 

~ode11dln::oni• 
CiilJn Otl Ul• lfllf vllUe Of cuirt nt l~lmt-nl mn,,.llcd It, ........ lil!ltlfDU!ifl prolil 1n:J l:K& 
Alfow.n-c:N for Oouorflll Orbts ilnd AC,,,MC.H /Ntl. 
lmQ,Wn,1,nt ol Non-Cwrent lflYntmerllt 
AmoibHDn of P1tm11.tm p.tld on lr,ucnold lar,d 
Pi'OYtl1ilfl ,~, W•n•nau 
Oe!aytd P• 'fffltn(Cha1~e. 
Tr1nd1:1 ham C,lpUI Gr.-nt'i 
AmDJl:iuit~m of St-Mee I.no Co,i1r1ouoon1, ,1nd CapotJl Gr.tnm 
G~r.1nt..a Ct:1rnm,1,-c;.c" trom J:.dlf V•nluln 

S"w• ol N•I PIOI~ cl ~l.H afMI JcMnl V•t'!tU'fH a~r.oun(td loi U""'1 tTl• tQIJ,:Y metnoQ 
ArnOl'~On r1' 01h:1T.-d R•venut 
£tt'Kt of 8-cnM\ge Fl~u.iton jN!11J 

Wor~ll'lg CI001I AtljlJt!m_,.ts 
A~u, miens fol bllcttat.t)l:tt'cre~~ in A$.ler,s 
ln.,eotonn 
fri1dtRtet1o .-JOles 
U~O'ledFtlVtnlM! 

LO.IM-~Ulr• nl 
1.0.ln.,Non OuJten! 
Qffl1, c .. rent11,•Ht!I 
Otnt, nOn-c;vnsnl H H tl 
Orn1:1 An•"ci.11 Asu.n. • CIXttnt 
OIi!,, i=inana.11 ~ t11- • Nof'.C1.11renl 
R1t1,1ul110,v Oelertal ACl::°"'nl • AS,$f_t, 
Cu11ent&nVfflment&JNe1) 
~YtlTll!:'lt .. Oiier•~:i A»al 

A~llfll'!tn~ 101 11,c.1u,:c,,tdwt-1tH!14'1 LJU1111ou 
Tr1d1~raDl1-1. 

Otn11 Cuu-,it lJ.ID! 1bn 
Oth11 Nc,n.cutrent Uat>IHloU 
Olllfl F1n,nQ.i l:111'1iliH - cu,,,.,, 
Olt\tl ftn.anctil lU.blllllH • ~C:\-CU"■n l 

Rtll'JltlClryOtll!l'1 .II A:ccUnl •U1bU'1' 
CUmm\PJo-m,:,ns 

~,ain•1.ur1mt Pr.:M110ns-
~emenl ,n Ocet'illlng ~'rlflily 

Cu,"I Ao,.,, rror1'{tu,ec, rn) o,,tfMiOf!t, 
lnco;n~TP".-.:i 

N-« c .. h Flow Hom ooe,.i.mv ilti iv11.e1 
N.t cull .ta..,.s fro«v!ustt!i} In a,ae1.!I'~ a.!1',.-,tiH ll'Offl !:~,_,.--; Op,rilt•on, 
/!Jr,• :-IIV9 °""'!I 1\-0/fll'(&n.af lttCOKottll?O' actllftfiH lralfTI Discottf~UoldOa.tw.ont 

C.a-PI\M e, peM.IUte on Prnpetry Pll1n1 and EqwOffl,lll(l"ld~n'J U~l 1d\llncHt 
Proc: ■ BGI t,om ,ale of PraPl't)' P!&l'M •nd Eqwim■nl (1ftch1121ng p;oo.~ pllU'lt and ~Plll'IOt t;IMSJ'ien M ~lr,1 PIY► 

Procee&/(Putcn• w,) lrom MJ• of CiJrrt·M lnYetlmel'ltl. lN'"I 
PurcJ1n.e of Non,~rent 1nvestmcn11 
Prt.KndJ l19m ule of Ngn,auren\ lmnlnle~ 

Con\ldlll\lOf\ tr•M-l•11•d 0fl buMnHA COf'lbttia;ion, 

lrilf:/•COJPOr•~ 0~~ (Neil 

ftit1rnt r•c111.,,::i 
Del■Yff P•ym•11tCiffi1i)n 1•c•.N•d 

::iu;NIMft• o°"'"''""'" t•c..-Ad 

a,i,11 a• .. ,,ce rM:11, COfl,llrJlfrd n Cash 1tnd C.a1n Eqlll•Ullt!"" 
Nat e.\h F• uMd lrt tnvutlr19 Ai;1M tin 
Ntl Cflll IIOwt ltofl'l/(vtfd} /it lffi"9~ actMC,411 6-om CM'1'1U!rt9 QpflJh',onf 

,,,., CHli "°"'' ~useaJ /tt 111vas./,ng .act,, .. 11111 lroffl 0,Jn,tlf/lll'fld OOllll.,IOIH 

C. Cnl't FlaW ltOffl Flnar,cfn,g Acllvn •• 
Procttdl r,a~ ":1u• Of Sti•r111ne1ua,-u lharn ,uti~ to M1not1~ 51111•~0-,1. 
1nc1u1,9 rn Cil~al&rvic;• Lin• Conttlbnlons 

flroeti:dlf1orr,Nor►cu1tent&ofr01M11;1; 

ilh•NY'fflll'\t Dt N~ll-culr• nl S1m0""4n~ 
Proc:cc:il l1otn CVtttnl 9,;,ffQlillWI.IIS 
fteporff'lat"- of Cur11"t Bom,.,,.ng1 

An111e•t:oll.Pt,; 
lf.tH!,J.M:l(Jly 

DMdondPah:i 

lhtnbu5en1M1UnH<U1•<1 fll rptHutl~IH 

Net Cuh Flow r,omf(used In) Flnanc-lnv 11.:tNII~ 
Na1caU1Lto""'s lro,n//1rsfd1l'rr'-1~ • e1N1le s trfJlffCo,11.nt.w,gOot,,aicm 

NIH us/I to"".1 /roml'fuH.:t/ 11'1 ltfaanCW!Sl adlVlf .. .f /pOtff 0,1eor/~O118r•l101'1f 

Net k,c: re.u ■ In c .. 1t and Cuti EquNa!enls 
CHtl and CHh Equlw■knU as JI! ,,, Apr, I iO~i.,g B■flm:tt 

c:nh .and C11h £q11r\l';a llnl, ~tred on Bu1iness ComtiMtlonr. 
EffKt or Each.Inge FIIJCU~tion on C■•h ■ncs C■1h 1:q11iV••111, 

Casi'! • nd CDh EoulvMefllS as ■J lOttl 51-llfl!!Mi::.t fClosina fblanc:" 

!II i,,1111.,~e• ....,,~ lratt•t. 

l•I In Cufl~I Aceouria. 
f~1) In O.pcu -'tcat1nt1 

(bj C:heqUu OJI H.111d 
(cJ C H h on Hand 
tOl B•n~ 0¥el0flfl 

Cnh 11nd cash eQUW•Nlnts r• la(ed co c onUnuln~ opu■flons 

\Ill killf\Clf"Wt,tt);lMt, 
CiJ loCi.-1enl Accmilll!-
(il 1n0!1J0111Accouf\b{"""" ollp,!l•l l"•tu11tv~r«rnontti.orltsll 

lbl 6oolli 0Yv$-i, 
Cash 111'\0' tail'I tqlJ~ cntJ rNt■d 111 dil-i,011 tf.,ued Of>llnliarn 

• TA.Tl\ 

~ H. ye:a111ndl!d HIH'fUfffldb!!; 

>Oltl S.plambcr, ZOiil> lOlh Stpl_..,be, 2.019 • 
l"r.rore t ~o n 

I 11190] j,4 8~ 
(SA.571 17 "'g' 

1 )/I J J7 \ 'Z74 l:J 
,oo ... 

('2JSOOJ 
112001 , .. 

21i5.!!i 2 is , 92 
107 79) (101 "6l 

(6731 18A 72) 
(2514) P-l86> 
112Hi .. , ... 
'"' 045 , .. .,. 

1,so::J 1'182il 
fl )SJ f ! OS) 

l~lOl j.0 25) 
Uto) (487) 

()127)) ~.414l S21 
~332 (1943) ,., "22 

J05085 :.s..,;"t 
• .184 l7 J5',. ~ 

11125 1151:,,t 
(l!ll! J (4 17 11!) 

1)53151 (1ll-!1) 
11 0 8)1 21' 

S70 (51.9) 
08' 7116 

llJ795) . ., .. 
4116'?0) l !ll .l3 

17220 '10 
ffl7 (l 0941 

1359 12) 48'192 
14ftJ2 1110) 

(5S l ~I .. ,~s1 

""" (9532$1 
450D7 n·sn ,,. 6831 
•7SJ8 1~ 45 ,,. .. 1119 
1626'.) 

19' 22~ C215ll . ., 1129 
1S17 40 !501 71! 
5"1597!! g92:B~ 1147991 
S.0?1 ,71 J ,Jne◄ 

;t.M05J :3168-91 
liill!'i 549~ 

PJl5622) (99')'7S) 
1 41&1'1 ,. 7' 

t9l009) flMS(,n 
{53 Mil J80 lll 
161.lfi ... ,, 

P4700J ,,, .. ., .... ., .. 
,.02 JS'J'J , .. [21121 

Soli D~ 1.U4 n 

ZZiS• 7l6AJ ... ., •ne, 
'62111 J ll7 OJ 

118.J!l 113.22 

2741'00 ,, .. Jll 75 

2,i1 1HII .. 20202 
t2,P55H t (l ,717981 

99418? 1fl ,04 89 

(U5S022J (2Q96,d.G9J 
t1 ,9l 9C] J (2091 "6j 

! 153 271 (5 111 01 
(1197 05/ (48,d l2J 

1851!1} 

OSOJ .. .,, 
(l.781~1 1),078 !ID) 

(J 65001J (l,OlJ 92i 
t7J 48 ,., aa 

1,10,451 7 11,55 
.=> ., ,, .,.,, 
•u• 10,15 

+,D7U.S ...... ... , ..... 
30th Sieptemiw. 2020 )0th Sep<!Mnb.r, 2011 • 

(Cl'Offl t ctot• 

1,560 S2 &ro ;11 
2,201 ,. '5120 ,. .. ,.11, 

29 59 jl\ 

~ ;:,51..., 
l,799 l5 17,71 

.,, 2:u 
ZIJ70' .. 
~ 10a21 

%78,90 

~ 
1,1" 
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TATA POWER 
The Tara Power Company limited 

Bomoay House, 24 Homl Mociy Street, Mumba► 400 001 
Web$ito· www talapower com 

CIN l26920MH1919PLC000567 

CONSOLIDATED SEGMENT INFORMATION 

QU8/1e<' ~OU•a 
PartlCUlars 30-Seo-20 JO-Jur>-20 

1unaudi1ed\ IUnaUd1tedl 

Segment Revenue 
Gener~dor, 3.46416 3,303 16 
Renewables 1,10564 84970 
Transm1sst0n and OlslnbuUon 4,550 85 J,23092 
Otte<s 6163 5945 

9,20229 7 44J 23 
Len: lnl&r Segment Revenue 

Ge~eratiOn (732 11) (714 98) 
Reoewab!es (5643) (55 83) 
Oiher, 1zao1 12.731 

Total Segment Revenue 8,41094 6,669 69 
Oisconbnued Oneriuion'i d 10111 3J76 

ReycnuC/lncome from Operations {Including N~t movement 1n Regulatory Oeferr• I 
8,512.05 6,703.45 Balances} 

Segrr,ent ResLJ\s 
Generation 75460 76830 
Renew-ables 46277 37619 
TransmlssJO/l and Dlstricutlon 50965 432 04 
Oihers 47 20 124.51 1 

Total Segment Resulls 1,774 22 1.55202 

less: Fmance Cosls (1,004911) (1,089 36) 
Less: Exceplional Uem - GeneraUon 
Less· Exceptional Uem - TransmlSsfon and o,stnbuUon 
Addl(Less)· E,cep1lonal Item . Unallocable lncornel(Expense) 
Addl(Less): Unallocable Ir-come/ (Expenses) (Nol) 11 44) 17 SI 
Prom before lax. rram Continuing Operations 707.80 480.23 

Loss before tax from Dsconlinulog Operanons berore lmpainnenl Loss (29 53) (3504) 
1mpa1nnent Loss oo RemeasUfement to Fair ValUe 
Loss t:Jefore tax from Ol&eontlnuinn- OneraUons 129.SJ) (35.041 

Segment Asse1s 
GeneraUon 38,73312 40,15192 
Renewable• 20.31 7 96 20,346 23 
Transtnl~1on ano O. s1nbul1on 22.008 39 21 ,013 60 
O!hers 1,26763 1,23631 
Unalb:.able s. e,m3e 9,885 38 
Assets cfassir,ed os t,eld fQr s~le d 2 222 •8 l 926 73 

Total Assets 94.226.96 94.560.21 

Segment Uatxlmes 
Genaraoon 3,87501 4,387 54 
Renewabl!"S 1,980 22 2,103:lS 
Transml55ion and DJSlriDUII0l'l 9,B90 83 7,9!!6 98 
Other, 11311 11820 
Un1Mooable 5 52,802 13 56,666.7 
uaollilies dass'ified as held ror sat&#- 128928 109342 

Tot.al UabllillH 69,930..58 72,361,96 

• TATA 

, '"'"" t,Olt-Yeor 00000 Year e.rld"ed 
30-Seo-19 30-Sco-20 30-Sec-19 31-Mar-20 

tU'lalldltedi" IUnaUditedl I Unaudited\" /AlJdltOdl 

3 39638 6,787 32 7,284 43 14,532 74 
t 16537 1,955 34 2.1 31 02 3,9n 45 
3.801 23 7,7B1 77 7,4DB 46 14.002 70 

5340 121 08 109 22 255 53 
8 216'38 16,64551 16,93313 a2,769 "2 

(801 Ir.!) 11.447 09) ( 1,897 21) (3 582 991 
(9366) (112 26) (lSO 25) (23561f 

15.47 15,531 18.87' ,,2 561 
7,315 43 15,08063 14,878 80 28,937 26 

6538 134 87 11831 343 74 

7,400.81 15,215.50 14,997.11 29,281.00 

58523 1 52290 1,400 96 2,765 46 
417 55 63896 86661 1 49966 
50111 94 169 1,02037 1,92214 
11081 22 69 1100 193 12 

1,493 08 3,326 24 3,298 94 5,3BOJB 

(112995) (2,154 34) (2,273 83) (4,493 73) 
(328 97) (351 35) . ~ (19000) 

. Zl5 00 7o!51 
16660 1613 203 75 25535 
529.73 1,188.03 1,134.89 2,368.16 

(847) (6457) (37 89) (8164) . jJ61 001 
{8.471 (64,57) {37.89 1442.641 

40,81286 38,733 12 40,B12 86 40,07613 
18.954 39 20,317 96 18,954 39 19,533 61 
17.43399 22,908 39 17,433 99 17,859 37 

1.05226 1,26763 1052 ~ 1,J6159 
6,12431 0.m 38 6.124 31 9.03716 
2 1•9 68 2222 48 2149 68 1 88007 

86.SZ7.4S 94,226.96 86.5 27.49 89,748,U 

3,248 ,I J,87501 J,248 57 3,885 26 
1,36617 1,960 22 13661 7 1,596 45 
4,78865 9,B90 B3 4,788 65 5,294 05 

12520 H311 12520 12871 
55.426 90 52,802 13 55.426 90 56,11353 
1 01299 1 28928 I 01299 1 037.07 

65,968.48 &9,930.53 65,968.48 67,850.09 

Generation: Comprises of generat10Jl of power from hydroetectric $OL.WcBS and lhem'lar sources (coal, gas and oil) ,ram ptanls owned and operated U"\der lease arrangement and related 
anclHary .s;ervrces It also comprises of coal - mining, trading, shipp;no and related Jnfra buslnttss 

Renewables Comprises of ger,eratron of powar trorn renewable energy sources I '3- wi~ aN "So4ar n also comprises EPC -al"CI ma,meMnce .services With re:5pect to s~ar 

Transmission and Distrloution Comprises of transmtss,on and o,~trlbl.mon networ1(. ~le of power to re1a1I customers trvotql dlstrioution rietwont and retated ancmary -services II also 
compnses of power trading business 
Otners. Cornpr1ses of project m~gement C.O('llracls/1nfrastruct1xe management setv,ces, property ctevefopment, leas.e rent or 011 tanks. satahi1e commulication and 11"WeS1ment bu51ness 

# ~rtalns to Strategic Engineering D,Vi~on belng classified•• Discontinued Operatlelns (Reter Note 10) 
S lncluoes assets held tor sale oUlef U'lliifl Strategic ErQrneenng Division 
• Restated (ReJe, Note 3) 

RECONCILIATION OF REVENUE 

F>antcLJa,s 30.S~ 
1Uhaudi1od! 

RtlVOMIA! Jron, o,,...uons 8 2119 ~1 
Addl(len): N•t movemem In Reg~ atory Delerral Sa>ances 6567 
AOd/(Less)· Net movemen1 ln RagUlatory Deferral Balances tn rl!Spect of earMer year,; 
Addl{Less) Deterred Ta>< RecoverablOl(F>ayable) 57 M 
Add/(Len); Un.oilocable Reveru, 11,681 
Total Segment Revtinue 11 410 94 
Oisoontinued Operotlom- ott,er• ii 10111 
Tola/ SOamont Revenue as reoonod above U 1Z.05 

auenorl)ndea 
30.Jun-20 

IUnauditocll 
6.452-99 

18,2d 

n2, 
11801 

tl e&969 
3376 

6,703.45 

li•~-Yoar ent:led Year oru!Od 
:lll-SeM9 30,Seo-20 JO.Soa-19 l1,M.Br•'?O 

runsuditod>" · runauci,100> ll !Jn3lJOIU!<h' IAuaitt,al 
767782 14i7.12 80 15 ,.~, 5-1 29,13637 
(438 35) 250 91 (69684) (451 681 

- (21 ~21 
89 J1 9840 147 ll6 284 31 

'134\ 13.481 f16 71!, 11042\ 
7,31 ~43 1508063 14 U711i!O 1693,~ 

il538 13487 111111 343 i 4 
7 ,400.8 1 15,215.50 14,997. 11 Z9,2SI.OO 
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NOTES TO THE CONSOLIDATED FINANCIAL RESULTS - Q2 FY21 
1. The above Consolidated financial results of The Tata Power Company Limited (the Holding Company or 

Group) were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
1Q1h November. 2020, 

2 During the quarter ended 30 11> Seplember, 2020, the Holding Company has distributed dividend @ , 1.55 per 
fully paid share amounting to, 419 crore as approved by shareholders in its annual general meeting on 30th 
July, 2020 for the financial year 2019-20. 

3, During the previous year, the Group had reassessed its plan to sell its investment in Tata Projects Limited 
(Associate company of the Group) and had reclassified its investment in Tata Projects Limited from Assets 
held for sale to Investments in Associate accounted under equity method. Accordingly, the Group had 
recognized the profit/loss as per equity method from the date of classification and hence , the figures of 
comparat ve period has been restated as follows· 

It Crorel 
Particulars Quarter ended Half vear ended 

30-Sep-19 30-Sep-19 
Other income - Increase/ (Decrease) (9.68) (9.68) 
Share of net profit of associates and joint ventures accounted (2.54) 9.71 
for usinq the equity method - Profit/ (Loss) 
Share of other comprehensive income that will not be (9.89) (14.02) 
reclassified to profit or loss of associates and joint ventures 
accounted for usinQ the eauitv method - Profit / (Loss) 

. 

4 During the quarter ended 301h June, 2020, the Group has acquired 51% stake in TP Central Odisha Distribution 
Limited ('TPCODL') fort 179 crore. TPCODL shall be the licensee to carry out the function of distribution and 
retail supply of electricity covering the distribution circles of Bhubaneswar, Cuttack, Paradeep, and Dhenkanal 
in the state of Odisha for a period of 25 years effective from 1st June, 2020. The acquisition has been 
recognised by the Group on provisional basis in accordance with Ind AS 103 'Business Combination'. 

5 During the period ended 30th September, 2020, the Group has completed the sale of ships owned by Trust 
Energy Resources Pte. Limited (a wholly owned subsidiary of the Holding Company) for a consideration of 
USO 213 Million (~ 1,607 crore) . The Group has simultaneously entered into a long term affreightment contract 
for the shipping of coal with the buyer. Resultant gain on sale of ships has been deferred and would be 
recognized over the term of affreightment contract in accordance with Ind AS 115 'Revenue from contract with 
customers .' 

6 India and other global markets experienced signrficant disruption in operations resulting from uncertainty 
caused by the worldwide coronavirus pandemic. The management believes that there is not much of an impact 
likely due to this pandemic except that there exists some uncertainty over impact of COVID-19 on future 
business performance of some joint ventures involved in the coal mining and an associate engaged in 
providing engineering, procurement and construction services. However, management believes that the said 
uncertainty is not likely to impact the recoverability of the carrying value of its investment in such joint ventures 
and associate. As the situation is still continuously evolving, the eventual impact may be different from the 
estimates made as of the date of approval of these consolidated financial statements. 

7 The shareholders of the Holding Company in the Annual General Meeting dated 301h July, 2020 has approved 
the issuance of 49,05,66,037 equity shares of the face value off 1 each at, 53 per equity share for an amount 
aggregating to t 2,600 crore to Tata Sons Private Limited on preferential basis. The Holding Company has 
allotted the said equity shares to Tata Sons Private Limited on 13111 August, 2020. 

8 The Board of Directors of the Holding Company in its meeting held on 12th August, 2020 have approved the 
Composite Scheme of Arrangement for merger of Coastal Gujarat Power Limited and Tata Power Solar 
Systems Limited (wholly owned subsidiaries) with the Holding Company along with the capital reorganization 
after the merger. The Board of Directors have also approved the Scheme of Amalgamation for merger of Af­
taab Investment Company Limited (a wholly owned subsidiary) with the Holding Company. Further, the 
aforesaid schemes are subject to the necessary approvals from shareholders, National Company Law Tribunal 
and other regulatory authorities. Post necessary approvals, the merger will be accounted in accordance with 
Appendix C of Ind AS 103- 'Business combinations of entities under common control ' using pooling of interest 
method. 

9. The Code on Social Security 2020 has been notified in the Official Gazette on 291h September, 2020_ The 
effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed. 
Impact if any of the change will be assessed and accounted in the period in which said Code becomes effective 
and the rules framed thereunder are notified. 
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10. Subsequent to the quarter ended 30th September, 2020, the Holding Company has completed the sate of its 
Strategic Engineering Division (SEO) to Tata Advanced Systems ltd. (TASL) and has received upfront 
consideration of Rs. 539 crore (net of borrowings of Rs. 537 crore transferred to TASL) after certain 
adjustments as specified in the scheme. 

11 Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary . 

12. Flnancial Information of the standalone audited financial results of the Holding Company is as follows : 

(f crore) 

Quarter ended Year 
Particulars Half year ended ended 

30-Sep-20 30-Jun-20 30-Sep-19 30-Seo-20 30-Seo-19 31-Mar-20 

Revenue from operations 1,550.28 1,412.42 1,993.21 2,962.70 4,029.75 7 ,726.39 
Profit before regulatory deferral 
balances, exceptional items 137.98 39.04 352.09 177.02 967.99 1,308.28 
and tax 
Profit before exceptional items 

242.04 95.19 171 .64 337.23 604.54 656.88 and tax 
ProfiV(Loss) before tax from 242.04 95.19 171 .64 337.23 510.57 350.53 continuina ooerations 
Net ProfiV(Loss) for the period 164.23 67.71 160.12 231 .94 475.77 558.35 from continuing operations 
ProfiV(Loss) before tax from (29.53) (35.04) (8.47) (64.57) (37.89) (442.64) discontinued operations 
ProfiV(Loss) for the period from 

(19.23) (22.78) (5 .51) (42.01) (24.65) (410.23) discontinued operations 

ProfiV(Loss) for the period 145.00 44.93 154.61 189.93 451 .12 148.12 

Other Comprehensive 
(14.90) 32.38 (45.21) 17.48 (36.56) (52.76) lncorne/(Expense) net of tax 

Total Comprehensive Income 130.10 77.31 109.40 207.41 414.56 95.36 
Paid-up equity share capital 

31 9.56 270.50 270.50 319.56 270.50 270.50 (Face Value: t 1/- per share) 

Other Equity 13,491.47 

13. The standalone audited financial results of the Holding Company are available for Investors at 
www.talapower.com, www.nseindia.com and www.bseindia.com. 

Date: 10th November, 2020 

.r. 
TI\TJ\ 

For and on behalf of the Board of 
THE TATA POWER COMPANY LIMITED 

PRAVEER SINHA 
CEO & Managing Direct.or 

DIN 01785164 

• TA.Tl\ 
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BC & COLLP 
Chartered Accountants 

12th !:Joor TnB Ru~y 
29 S~napat1 Barml Msrq 
!Jaoar (Wasl) 
M111 nt1a1 ~011 0.?8 IOtlm 
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone lnd AS 
Financial Results of the Company Pur uant to the Regulation 33 and 52 of the EBT (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
The Tata Power Company Limited 

Report on the audit of the Standalone Ind AS Financial Result 

Opinion 

We have audited the accompanying statement of quarterly standalone Ind AS financ ial results of The Tata 
Power Company Limited (the "Com pany'') for the quarter ended September 30, 2020 and the year to dare 
results for the period from April 0 I, 2020 to September 30, 2020 (the ·'Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of R.egulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosu re Requirements) Regulations 2015, as am ended (the "•Listing Regulations''). 

ln our opinion and to the best of our information and according to the explanations given to us. the 
Statement: 

i. is presented in accordance with the requirements oflhe Listing Regulations in this regard; and 

11. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the total comprehensive income (comprising of net profit and other 
comprehens ive (loss)/ income) and other financial information of the Company for the quarter 
ended September 30. 1020 and year to date results for the period from April 0 I. 2010 to September 
30. 2020. 

Basis for Opinion 

We conducted our audit in accorda·nce with the Standards on Auditing (SAs) specified under section l 43(10) 
of the Companies Act 2013, as amended ("'the Act" ). Our responsibilities under those Standards are further 
described in the " Auditor ' s Responsibilities for the Audit of the Standalone Ind AS Financial Results·· 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accollntants of India together with the ethical requirements that are re levant to 
our audit of the Standalone Ind AS financial results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsi bilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Ind AS Financial Results 

These quarterly Standalone Ind AS financial results as well as the year to date Standalone [nd AS financial 
results have been prepared on the basis of the interim condensed Standalone Tnd AS financial statements. 
The Board of Directors of th e Company is responsible for the preparation of the Statement that gives a true 
and fair view of the net profit and other comprehensive ()oss)/income of the Company and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (lnd AS - 34), 'Interim Financia l Reporting prescribed under Section 133 of the Act read with 
relevant nlles issued thereunder and other accounting principles generally accepted in India and in 

~ " mplinnce with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
~ Q;- ~ : ·- ]tlate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

0- MLJ[\I] I I i~a c s r;::, t P ~Llmi1~ l..•~b 1tity '?Jr!m1 f\J :,o11•1th Lt.f" IDl!nllty >-10 ~AO-d3l8 
~ ~ ;l{'-QC Ofnc,L l.2, C"amac~lr~f . Bii:Y-: 1( :1· lrJ :°IDJr. \1;1tlki1ti.·7000 1~ 

~ 
<Y.t 

I {/ ~c:CU'i 
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The Tata Power Company Limited 
Page 2 of 3 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonab le and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accm.lnting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement. 
whether due to fraud or error. 

rn preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to goil"\g concern and using the going 
concern basis of accounting unless the Board of Directors either intends 'to liquidate the Company or to 
cease operations. or has no realistic alternative but to do so. 

The Board of Directors is also respon sible for over-seeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the tandalone Ind AS Financial Results 

Our objectives are to obtain reasonab le assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error. and to issue an auditor ' s report that includes our 
opinion. Reasonable assurance is a high leve l of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if. individually or in the aggregate. they could reasonably 
be expected to innuence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professiona l judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
mi statement resulting from fraud is higher than for one resulting from error, as fraud may invo lve 
collusion. forgery, intentional omissions. mi representations , or the override of internal control. 

• Obtain an understanding of internal control re levant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
operating effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

♦ Conclude on the appropriateness of the Board of Directors· use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a mater ial uncertainty exists related 
to events or conditions that may cast s ignificant doubt on the Company s ability to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw attention 
[n our auditor·s report to the related disclosures in the Standalone Ind AS financial results or, if such 
disclosures are inadequate. ro modify our opinion . Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going conceq1 , 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

mmunicate with those charged with govemance regarding, among other maners, the planned scope 
ing of the audit and significant audit findings, including any significant deficiencies in internal 

I that we identify during our audit. 
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• TATA 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarcling independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where app licable, related safeguards. 

Por R B C & CO LLP 

p 
Pa 
Mcm 
UDTN: 20 11 27T 
Mumbai 

ovember 10, 2020 

300003 
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The Tara Power Company Umltod 

Bornt,a House, 24 Homl Mody Stroet, Mumbai 400 001 
Website: www.tatapawer corn 

CIN : L2B920MH1919PLC000567 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF-YE.AR ENDED 30TH SEPTEMBER, 2020 

Quarter ended Ha~ .yea, ended 

Par1iculars 30-S01>-20 Jo-Jun-20 30.S•p.19 JO..Sei>-W 30-Seo.19 
MU,- MUs MUs MUs MUs 

(A) 
1. Generation 2,689 2,324 3,054 4.913 6,23'1 
2. Sales .,a10 i,259 3,051 5,089 6,318 

1, In erarol 
(Audited) (Audil~dl (Audited} IAud1led) (Audited) 

(9) 
1. rncom• 

Revenue from Operations 1,550.28 1,412.42 1,993.21 2,962.70 4 ,029.75 
Other locome 23'38 9Q09 121 07 322.47 495, 16 
Total Jncoma 1,782.66 1,502.51 2,114.28 3,285.17 4,524.91 

2. E:Jcptlnlff 

Cost or Power Purcllased 172.48 89.49 12119 261 .95 276.9 5 
Cost olFUet 535.28 468.5' 707,34 1,003,82 1,416.76 
Transmission Charges 64.50 64.68 53.50 129.18 107.00 
Employee Benefrts Expense 15687 152.00 154 .50 310.B7 301 .TT 
Flnanc:e Costs 387.20 390.98 385.38 ne.1a n2.34 
Oepr!K:iation and Amortisation Elrpenses 167.37 163.25 162.07 330.62 325.12 
Other Expenses 159.00 134.53 178.21 293.53 354.98 
Total Elcp.nus 1,644.68 M&J,47 1,7112.19 3,108.15 3,556.92 

3. Profit Bolon Regulatory Oalerral S.lances, Exceptional Items and Tax (1-2) 137.98 39,04 352.09 177.02 9&7,99 

◄ . Add / (Less): Nel Movement 1n Regulatory Delem,1 BalanCM 93.00 45.00 (233.27) 138.00 (450.89) 
Add I (Less): Net MDllement In Regulatory Oofll/Til l Balances In rfipect or ea~ier yeani . . 
Add I (Le.ss); Delerred Ta< Rocollombtel(Pay.ible) 11.06 11.15 52.82 22.21 87.4-4 

5. Profll Before Exceptlonal Item■ and Ta• (3+4) 242.114 95.19 171.64 337.23 604.54 
6. Add/(Lus); Exceptional tlom• 

Reve,..al of lmµalnneot ol N011-current Investments and rclotod obligation - - 235.00 
Standby Ll!lgal on - . (328.97) 
Remeasurement of Deferred Tax Recoverable 011 acoou,,t of New Tax Reglme (nel) . - . 

. (93 97) 
7. Pront Before Talt ,..om Continuing Opemlons (5+8) 242.04 95,19 171.64 337.23 510,57 
8 Tu Elcp.nH/(Credil) 

CUn-ent TaK. 42.89 1488 29.33 57.75 29.33 
Deferred Tax 34.92 12.62 (17.81 ) 47.54 547 
Oeh1rred Tax Expense in respect of earll&r years . ' . . 
Remeasurement or Deterred Tax on aeu>unt or Now Tax Regimtt (net) . - . . . 

9. Net Profil/(Lou) lo, the poriod from Continuing Opar-atlons (7-3) 164,23 67.71 160.12 2.31.94 475.77 
Profl t/(los•) before ta• from Dlscontinued Op•rations (29.53) (35.04) (8,47) (64,57) (37.89) 
lmpat"""nt Lon on Remeas urement to Fair Value . . . 
T"" Expen,e/(Cred'rt) on Discontinued Or,eraUons (10 30' {12.26\ (2,961 (22.5&1 /13.241 

10. Profil/(Lon) for the Period from Olacontlnuod Openttons (19.23) (22.78) (5.51) (42 .01) (24,65) 
11 . Profit/(Lou) for u,. Period (9+10) 145.00 44-93 154,61 189.93 451,12 

Oth•r Comprahen11ve tncomel(Expan1es) including Oi1continued Opera,tJons 
nems that will nol bo roclassifled lo pront o, loss (1715) 32.38 (63.81) 15.23 (55.16) 
Ta• relating 10 Items lhal ..;11 not be rodasslfied to profH or loss 2.25 18.60 2.25 18.60 

12. Other Comprehonalvo lncomol(EKJ>flntes) !Nol of Tu) {14,90 32.38 (4S.211 17.41 (36.56 
13. TOIOI Compnthonsi•• Income (11 +1 2) 130.10 77.31 109,40 207.41 414.58 
1 ◄ Pald-<Jp E~uily Share capita( (Fae• Value : t 11- po, share) 319.58 270.50 270.50 319.55 270.SO 
15. Other Equity 
16 Baalc and Ollutod Earnings Por Equity Shan, (off 11• • ••h) (f) (not annualised) 

From Continuing Operation, befont net movement In regulatory deferral balances 0.19 (004) 0.81 0.15 2 .31 
From Continuing OperaOons after net movement In regulatory d•f"""I bala~ces 0.43 0.09 0.38 O.S2 1.44 
From Dlscontlnued Operations (0.07) (0,08) (0.02) (0.15) (0.09) 
Tola.I Operations after net movement In ,sgu"1,tory dafl!lrral balances 0.36 0,01 0.36 0.37 1.35 

G 
TATA 

Year ended 
31-Mar-20 

MUs 

11 ,676 
11 ,731 

1/wditodl 

7,726,39 
.53:Z.62 

8,309.01 

457.59 
2,765.61 

214.00 
610.71 

1,510,311 
665.75 
756.69 

7,000.73 
1,308.28 
(792.24) 

(2132) 
162.16 
656.88 

235.00 
(276.35) 
(265.001 
(306.35) 

350.53 

18.61 
73.08 

(24.51 ) 
(275.00) 

558.35 
(81 .6") 

('361.00) 
f32,4 I 

(410,231 
148,12 

[7093) 
18,17 

(52,76 
95.36 

270.50 
tJ,491 .47 

3,23 
1,44 

(1 ,521 
(0,08) 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

As at 
Particulars 30-Sep-20 

(Audited) 

A. ASSETS 
1. NorH:urrent assets 

a) Property, plant and equipment 7 ,928.36 
b) Capital Work~n.Progress 266.05 
c) Intangible Assets 51 .23 
d) Financial Assets 

(i) Investments 21 ,532.54 
(ii) Loans 489.70 
(iii) Finance Lease Receivables 546.92 
(iv) Other Financial Assets J0.42 

e) Non-current Tax Assets (Net) 135,00 
r) Other Non-current Assets 1,120.55 

Total - Non-current assets 32,100.77 

2. Cun'enl assets 
a) Inventories 557.90 
b) Financial Assets 

(i) Investments 965.19 
(ii) Trade Receivables 986.74 
(ill) Unbtned Revenue 82.52 
(iv) Cash and Cash Equivalents 333.51 
(v) Ban~ Balances olher than (iv) above 66.93 
(vi) Loans 1,374.23 
(vii) Finance Lease Receivables 34.52 
(viii) Other Financial Assets 231 ,44 

c) Other Current Assets 164.50 
Total - Current assets 4,797.48 

Assets Class!fied as Held For Sale (Refer Note 8) 2,996.31 
Total Assets before Regulatory Deferral Account 39,894.56 
Regulatory Deferral Account - Assets 419.02 

TOTAL -ASSETS 40,313.58 

B. EQUITY AND LJABILITJES 

Equity 
a) Equity Share Capital 31 9.56 
b) Unsecur!!d Perpetual Securities 1,500.00 
c) Olher°Equlty 15,745.55 

Total Equity 17,565.11 

Liabilities 
1, Non-current liabilities 

a) Financial Uabllities 
(I) Borrowings 1'1.199.15 
(ii) Lease Liabilities 232.40 
(Iii ) Other Financial Liabilities 15.51 

b) Deferred Tax Liabilities (Net) 329.97 
c) Provisions 225.70 
d) Other Non-current liabilities 156.43 

Total - Non-current liabilities 12, 159.16 

2. Current riabifilles 
a) Financial Liabilities 

~) Borrowings 4,698.01 
(ii) Lease Liabilities 44.25 
(Iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small 
enterprises 3.02 

(b) Total outstanding dues of trade payables olher than 
micro enterprises and small enterprises 937.21 

Qvl Other Financial Liabilities 2,826.18 
b) Current Tax Liabilities (Net) 126.17 
c) Provisions 59.29 
d) Other Current Llabllitles 492.34 

Total - Current tlab1IIUes 9,186.47 
Liabilities directly associated With Assets Classified as Held For Sale 
(Refer Note 8) 1,402.84 
Total Llablllties before Regulatory Deferral Account 22,748.47 
Regulatory Deferral Account • Liability . 
TOTAL• EQUITY ANO LIABILITIES 40,313.58 

• TA.Tl\ 

t crore 
Asat 

31-Mar-20 
(Audited) 

7,974JJ7 
402.87 
62.22 

21 ,327.20 
42.10 

553.03 
222.77 
135.00 

1 009.64 
31 ,728.90 

635.01 

20.00 
1,108.68 

83.41 
158.54 
20.40 

550.09 
31.89 

235.58 
146.26 

2,989.86 
2,639.40 

37,358.16 
258.32 

37,616.48 

270.50 
1,500.00 

13,491.47 
15,261.97 

9,825.33 
237.03 

14.60 
307.25 
222.46 
161.34 

10,768.01 

6,212.31 
41.82 

7.72 

994.15 
2,621 .62 

107,67 
62.02 

502.87 
10,550.1 8 

1,036.32 
22,354.51 

. 
37,616.48 
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TATA POWER 
Tha Tala Power Company Umiled 

Bombay Hou~ 1 2" Homl Mody Site&!, Mumba1400 001 
W~bslte: wwwJetapower.com 

Cltl : 1.2B920MH1919PLC000567 

Audited Standalone Cash Flow Statement 

For th• Ho.lf-yoar 1,ict•d ' 
Pardculars 30th SClptombor, 2020 

t cn,ro 

Cah now from Op1ntfng actividn 
Prnfif/(loss) before tax tram contlnulng opc.rilic,rq U7.ll 
,=i~r.U(loss) be;fote tax from dlKontinued operatiot1~ (6-1.$1) 
AdJU;slments lo ~conc.ilc profit before ti~ lo net ~h flo'IIIG: 

Ocpredalion and amortlsalion ci)l~e 330 62 
tn1e,a1 lnco,,,e (16 .26) 
1nir, e1;: an tnc"amo- t tit,hlnd 
Oelil)'ed p.i:;menl ch¥sies (2.75) 
Oi!.GOOOI 11marllsed/accmed on bonds (net) 
Pividcrtd incoml! (188.35) 
Flnanc.e cost {Nel or eapilJlllisatlon) 799.73 
(Gain~os.s on Q15posel 01 property, pfen1 4nd ~mtnl (Nel} (23.881 
(Gain oss on s:aNt/J,1ir veJue or CWTent l l't\lestment f'\9!1Uf"d it! fair value 
hough profit and rass (1O9S) 
(Galn)Jloss on s;iMi ol non-current investments- (indudllt,g fair v&IUe Ghof\98) 
Guarantee COl"!"lfflls.slon from subsidlarie:5 and j oint vent\ues [9.92) 
Atnotlis.i'l.ion oJ ,eAk,e line eon!Jibutions , • . 09) 
ff'tlNfet to Slalut:OfY Consumer Res,e,ve 5.00 
A.Mowance f« doubdul debts •nd -aclvan~ (Net} 12.87 
RevtnAI of l n,painnenl of non-a.irranl 1n ... esbTieJ1lS and 11!:laled obllgaUon (MOI 
U11bUitics I prv-Vaion5 "° Jonget tect\lifed 'Mitten b.lci<. . 
ptoct or e<e"8r,ge "UCIIJall<M, (N,i) o.2 , 

122.2' 
l,119A.92 

Wortung Capltal adjustmenls: 
~djusln'lents for (Increase) / deoe.ue lo as~ots; 

fnvenlories 53_.13 
Trade JKeivabtos 245.74 
FINOr;c lnse recelvabhts J ,45 
Loans. - wrrent 13.31) 
loam: - non-currant 2.56 
Oller dJ,mil M.Slsl$ (83.55) 
Olhe-r M(H::t,m,,,I :assets {111 .11) 
Ullb'llod F11Yef'!Ue (51-41) 
otf'M,rfinand•I assets ~c.ur1'en~ 88.◄9 
~er tinane1al \i•~ts - (l(M'I..CON"effl 12,03 
~egulalo,y defMal aeccunl - 11sse1.J ( 1110,701 

/10.'.l§I 
1,01-t..51 

AcijU!.ffTllll'll:a fo, \ncmase I (deaaasel Ill ilnbMllhts .. 
Trada payables (31.36) 
Other CIJtntnl liabllltims '219.45 
Other non-cuoent liabiJilies (2.181 
CUfT'lnl provision, (&.84) 
Noo-a.urant ptOVl~ons 3.49 
othor rmanda1 Habl1hies • eum,nt 198.65 
Othe,- finaodal liablJKhts- non c;urn,nl , .. ~ 

lll.07 
Cash now fl'Of'lll(uff<I In) opelittloru; 11407.6' 

tnc:o'T\I LU paid (Ne1 or ntlund ,eeotvectl (4-1.3-11 
N•t c::Nh nows ttomt,us•d in) 0p•nUng Actlvitin ,. ,.w ·.30 

-Net cash 1'ows ~UHd) In oparallng Jcilvilie$ from COllllttuJ,,g opotaliott¥ 1,062.14 
-Mil ca1h nows m,ml(u.sed) In operslfng acUffliH ff0m disconlilluoil op,,rar;ons .J5 1. f~ 

Caatl flow from tnv.sting AC1Mlin 

C/Mllt•I .. pendlhJre Of1 property, pliV\t ""° eqUlprnent (l,,,ludirtg w phal ad-.iarn::HJ I~/ 
Proet f,om sate oi propq,ty, plMlond i,quipm1nl (lricJudlng prooony, pasrn and 
equipment cla,sffild a1 hdd lot sate) 13i.l'9 
PurchaH Df non C!.UTMII fnvKlmttnll 
?toceeds from •ala ot non--cuf'fl!t11 lm,95tments (indudlng in1,1es.tments dass.itled as 

\ II .AO) 

heJd ror sale) 
{PurchaHfr'P."OC91Pdl ftol'N to ca1e; of currerit ln..,Mtmonls jNtO t,J•.:?• ) 
lnlDrOSt roeoh,ed 37.9ll 
Oelayed paymi,n1 chartiH recehl'&d 2.75 
Loans giver, {l,1101.JO) 
Loans ~paid 2,330.47 
Dividend rec.eived 1'728 
Gu.rantn 11:etnnil:s.skin rw.ceived 8.83 
Banfc biil;i.nce not can.sJd•red H eaYI .and cash 1qulve lants lolll.Z21 

N@t Clloh flow froml(uud in, fnVHtil'lg AcUV,tlll!• e 11.31'-10\ 
.,Ja,. ca.sh nows f,oinl(u$Sd} In inv~ting actiVTIJ"o., (frJffl corrliriuin9 op,ar.,fio{JJ /ZBJn) 
-Nsf cash noi.u hom/(1Jsed} In in11~,ting Ktitnll1$ from dfsconlmuod opnr,Uions ,1.u1, 

Cash Flow from Financing Activities 
P1ocafl'd1 trDm lsruo or wm, 2100U.OO 
Proceeds from non<Ul'1'ent bo,m,.-.(r,g, Z,650.0S 
Repa)'nanl of oon•curronl tJonooMrtg, l t.~611.ZGJ 
Proceeds ,rom cumnl bo"°"""!'IOS ,2.« •. 64 
Rtpa)TT'l8fll of eun-enl bon-o'Nings i l~.959.851 
lntetest and other b04'f0'Wling CD5~ \610.311) 
Dividends paid (41 ~.2•) 
01.SOibl.ilion on oosecu.ed IJOfPe[LJal -SKl.lneta (115.0l l 
lnc,easa if1 capltal/sortlte 14ne c:onoibuUms 136 
Pa)'!Tlt1n\$ ot le~se Oabtlity '12.13 

Net Cuh Flo w r,or,,/(U5ed In) frn..m::lng Actlvhirs C t .l:14.12 
-No( ca.,h tloW$ framl{u5«1) In 6n•nci11g ac:rMr;os (rum continuing aptratlOM 1,407.60 
•Nltt wuh nows lrr}rrtl(u~ed} m linam;lng i1clrvirio.1 fmm df:u:ontinuod OPttmlion.1 113-'bl 

N~I iocnne/(dec~11N) tn c.a1h and cnh ,qul'iillenls (A,e•c) 445..l.2 
Cuh and euh isquiwlants 111~l11t April (Opening 8alanc1) 1u.o, 
Cash and C.Hh CQiilVl11H1ta ... al lDth S•ut..mbof tCloslna S.,l.anct~ ,104 .. , 

• TATA 

For Ute H•1r~yHf .,,rJN 
-:Joth Sept.mW, 2011 ,.,,,,. 

510..ST 
/J1.IO) 

ns.12 
t•l•J) 
r,o ~•I 
(11.37) 

(OOJ) 
(JOS.97) 

790.~ 
(!LOOI 

(6. 57) 
/9.06) 

/50,/0) 
(3.95) 

9.00 
(5.36) 

/235.00/ 
0.12 
f.01 

J.tu, 
115'.1...tfl 

6909 
146 51 
10.1• 
(2.39] 

U I 
139.13 
tt9.42 
(82.35) 
(3,10/ 

(33,75) 
}.!1\1.4'J 

661'.0I 
1, 529,70 

(458. 10) 
1t f.34 

1.22 
(13.53) 

t 70 
(93.61J 
(2> 2 11 

{41S..0 
f10$,f..5iel 

(,I& '7J 
f,006.JJ 

951.40 
54.93 

(33 1.85/ 

:W.8 2 
(55,110) 

2.f5 5J 
(211.50) 

80.91 
•-~1 

{1,791.33) 
1.6114.,33 

387. 73 
42.74 

11s.011 
(10,161 
/57. 1., 
11:1.11/ 

qJl.;5 
f t,42il.60) 
17,751.60 

( tU S. OS) 
(121 38) 
(351 99) 
(8'-80) 

3.64 
tU 7J 

11,oso.•SJ 
( t,Q///J,07/ 

f.U 81Jr 
11,. 

79.U 

IJS:t:J 
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Ctli5h ano ca.an EQUiv~leots inciud•: A.,.l A""I 
~0th S.l>Wffll>or, ZOZO :xJfh S4ptomwr, 2018 ' ... ..,. ,,,,,,,. 

(a) 8alanca ~ banks 
ln a.rmrint accounts 183.61 JIIJ.22 
In llepMll-nl:I (',,ith orilllnal mal\lrily th""' ITl0flthl crlBH) 150.00 

(b) Benk°"ertlr.on . (611-28) 
C'ah ~d caah aqulvaJent& ni•wd to ~tlnulng opentlona J.13.61 (311.06) 

(a) llalanca 1111th l><lnks 
In Cl/mini acccklJlll; 4.33 2.90 
In Oeposfl Aa:<>1Jn1a (lllllh oriGinal malu!fly three months ot 1-) 297,114 -

(b) Bod< OYOfdrafl 12'A71 (0,021 
C.h .nd c=-h equtvalent. ffl•t.d to dl•mltllnued opernlon1, 276.l!O 2.!U 

Tor11 of ctl&h .1nd c••h enuivtt.lllnts 810.41 /ll, f2J 
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Part.culars 

Segment Rev1tnue 
GonoraUon 
~anewables 
Transmission and DlstribtJUan 
Others 

(Less): Inter Segment Revenue - Genern~on 
IL°""\· lnlM Soamen1 R~venuo - Rtmcw11bkts 
Total Segment Revenue 

Discontinued QnP-tatJoos.M Others # 

TATA POWER 
The Tata Power Company Urnlted 

Bombay Housa, 24 Homl Mody Stroot, Mumb'al 400 00 t 
Wabslle: W>INl lala-r.oom 

CIN : L28920MH1.'119PLC000567 

STANDALONE SEGMENT INFORMATION 

Quarter endeo 
30-5ep-20 JO.Jun-20 
/Audited) (Audlledl 

926.83 867,99 
83.21 58.03 

954.68 864.21 
7 .95 6.63 

1 ,972.67 1,798,llli 
(287,68) (307.08) 

[45.211 (30.631 
1,639.78 1,461.15 

101.11 33.76 

Revenue I Income from Operations (Including Net Mov•m•nt In Rcguf■to,y 
Dofernl Balanca) 1,7.C0.89 1,494.91 

Segment Results 
Goneradon 184.65 204 ,02 
Renewat>Jes 37.65 18.52 
Tram;mi&&.lon and Dt!lribotion 186.19 1114.07 
Others /0.991 3.29 

Total Segment Results 407.50 409.911 

(less): Finance Costs (387,20) (3911,98) 
Add/(Less): Exccpdonal Item - Generation 

Add/(Les,;): Excepllonal ttem. Transmission and Distribution 

Add/(Less): Exceptional ttem • Uoallocsbie -
Add//Le!.Sl: Unollocob/e Jncomol(Ex_,.e\ (Net\ 221.74 7fiZI 
Prof'it1tL01•) Before Tine from Continuing Opera.Uo"s: 242,0.C !15.19 
Profitl(Lo&s} Before Tax from Oiaconttnued Operations B@fo1'1!1 Impairment Lois (29.53) (35.0.C) 
Impairment Loss on Remeasureme.nt t9 Falr VP.lue . 
Pro.filJ{Los-s) Before Tiut ,rom Ql5conlinu1d ODe.tallons (29.Sll (35,041 

Segment Assets 
Generalion ~,sos.sq 4,864.07 
Renewables 772-•~ 752.~ 
Transmission and Distribution 6,322.18 8.0112.&I 
O\hers l21 43 203.30 
Unallocable" 26,169.47 26,480 13 
A.ssets claUlfied as held ror IS.ale II 2.22.2.4& 1,926.73 

Tot.,I .As••IS ~0.313.58 40,309.59 

Sogmo"I Llabllltl0$ 
Generalioo ◄00.39 •J0,65 
Rsnawabim 20.86 2U4 
Transmission and OlslfibUtion 1,701. 10 •,557,92 
Olhern 15.45 11 ,85 
Unallocable" 18,23 1 <10 21 ,939,SB 
LlabRilios classlfll!d as-tield for !liale # 1,2.!19.27 1,093.42 

Total Li•bllitl .. 22,748.47 25,055.34 

• TA.Tl\ 

t c:n:iro 
Harr-year e.nded Year ended 

30-SeJ>-19 30-Sep--20 :JO.Sep--19 31-Mar-20 
/Audiled\ (Audited\ (Audlled) (Audiledl 

1,100.93 1,794.82 2,256.38 4,456.33 
117.12 141 .24 1117.29 283,49 

1,059.85 1.818 89 2.149.23 '4,012.16 
7.57 16.58 15.51! 30,76 

2,285 52 3,771.53 •,608.48 8,782.74 
(406.0<) (594 .76) (8,1161) (1,589.26) 
· 112.ss1 · 11s.S1 11 13.531 (165.591 

1,806.93 3,100,93 3,853.34 7,027.89 
85 38 134.87 118.31 '.143-74 

1,892.31 3,235.80 3,77'-65 7,371.63 

175.71 388.67 391.85 73916 
69.83 56.17 94.65 102.43 

214 76 370.26 440.99 825.29 
3..49 2.30 7.89 7.78 

463.79 817.40 935.'.l!! 1,674.68 

(385.38) (778,18) {772,.34) (1,510.38) 
(328.97) f:151 ,35) 

. (190.00) 
235.00 235,00 

93.23 298.01 441.50 492,60 
f7f .64 337.23 510.57 350.53 
(8.47) (64.57) (37,89) (81.84) . [381.001 
{&A7) (64,57) (37,89) [442.84) 

4,859.32 4 ,605 58 ~,859.32 5,068.61 
8,16.31 772.43 846,31 779,56 

6,158.64 6,322.19 6, 1$8.60 6,123.68 
180,32 :?21 3 180,32 193.22 

23,316.74 26, 169..11 23,31 t. 74 23,ST .34 
2,149.68 2,222.48 2.H D.68 1 88U.07 

37,511.01 40,313,58 37,511,01 37,&1&.•a 

56'J.97 400 Q 5&3.97 68V6 
20,s,I 20.80 20.84 i1 ;97 

1.308.18 1.701.10 1,308.19 1,599. 10 
23.81 15.~S 23.81 20,21) 

18,913.85 19,231 dO 18,91 .85 18,998 66 
1.012.!l<l 1289.V 1 012.99 1 032.07 

21,8A3.6'1 22,748.47 21,843.64 22,354.51 

Generation: Comprises oJ generation of po...,, from hydroelecn1e source, and •h•rmal 101itces (coat g .. and oR) rrom plaol5 owned and operated under lea.so arrangemenl and 
reJa.ted anclll.ary sef\lic.es. 

Ronow•btes; Comprise> of goneration ol power ln,m renewable eno,gy sources l,e. \Mod and •oiaf and related anci"ary sen/Jtes. 

Transmission and orstribulion~ Comprise& of transmission and distribution networit, sate or power to retail custome-B throUgh dist0blJtlo,, networic and related ancillary servtces. 

Others! Comprises o, profect: management contracts/i.nfraslructure management seMces, property development and lease rent of all tanks. 

RECONCILIATION OF REVENUE 

Parlfcular,; 30-Sep.20 
(Audilea) 

Revenue fmm Ope@UOf1s 1,550.28 
AddJ(Less): Net Movl!lmant Tn Regulalory Oererra1 Selances 93.00 
Add/(Less): Net MoYemenl M"I Regulatory De renal Balances: in respect or ear111!1r 

years . 
Add/(Less): Deferred Ta~ Recoverable/{Payable] 11 .06 
Ad<ll(Less): Unaltocabie Revenue (14.56) 
Total Segment Revenue- 1,&'39 78 
Discontinued Operalioosa Olhers # 101.11 
Total S~ment R■vcnue. as reported above 1,740.89 

# Partalfls to Slrategk; Engineering Dlvislan being classified as Disccntlnue.d Operatjons. {Rl!!lfnr Nots 8) 
• Includes amount ciass lned as hei~ for ••I• other than SCraleglc, Engfneerlog DMsion. 

Ou•- eocroa 
30.Ju,.,..20 
(Audited) 

1 ,41 2.42 
45.00 

11 .1 5 
(7.42) 

1,461 15 
33.76 

1.494.91 

H.nf-,e,u oniJod 
JO,Soo-19 J~S.1>-20 30-SCJ)-19 
(Audiled) (Audl!edl (Audlled) 

1,993.21 2,962.70 4,029,75 
(233.27) 138 00 (~50.891 

. 
52.82 22.21 8744 
(S.!3) (21 .98) (12961 

1,800 .!IJ 3,100.93 3,653.34 
65.38 134.67 118.Jl 

1,892.31 3,235.80 3,771 .65 

! CJOfll 

Year ended 
31-Mar-20 
(Audited) 

7,726.39 
(792.24) 

(21.32) 
162-1 6 
(47.10) 

7,02789 
343, 74 

7,371.63 
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S.No 

TATA POWER 
T ne Tata PaNer Company l.Jmited 

Bombay llouse, 24 11oml Mody srree1, Mumt>al 400 001 
WebS!le: www tatapower,com 

CIN : L28920M)i1919PLC000557 

Additional information pursuant to Regulellon 52(4) and Regulelion 54 (2) of Securities and Exchange Board of India (Listing Obligstlons and Disclosure 
Requirements} Regulellons, 201 5, as amended as at and lorthe half year ended September 30, 2020. 

Pa r11culars As at and for the half year 
ended Sootembe r 30, 2020 

1 Debi equtty ratio (In times) (Rerer Note I and Iii) 1 05 

2 Debt service coverage ratio (In times) (Refer Note i) 080 

3 lnteresl service coverage ratio (in times) (Refer Note I) 1 34 

4 Outstanding redeemable preference shares Nil 

5 Capttal redemption reserve (In Crores) 1 BS 

6 Debenture redemption reserve (in Crores) (Refer Note iv) 29695 

7 Nel wort/1 (on Crores) (Rere< Nole ii) 15,142,30 

8 Net pror.1 after lax (excluding Other comprehensive income) (in Crores) 18993 

9 Earnings per share (off 11- each) m (Basic and Diluted- not annualised) 
From continuing operalions before net movement in regulatory deferral balances 0 15 
From continuing operations after net movement In regulatory deferral balances 0 52 
From discontinued operations (0 15) 
Total operations aner net movement In regulalory deferral balances 0 37 

10 Asset cover raLio (In t imes} (Refer Nole i and v) 
a) 9 15% Non convertible debenl!Jres - Face value 250 Crores 414 
b) 9.15% Non conver1lble debentures - Face value 350 Crores 117 
cl 9 40% Non convertible debentures - Face value 210 Crores 1 26 

Notes: 

Nolei The fallowing definitions have been considered for the purpose or compLJlalion 01 ratio and other lnrorn,atioo: 

a Debi Equity Ralio= DebVEqutty 

Debi '. Debt means long term borrowings (including current maturities of long lem, borrowings) and Short term borrowings 

Equity : Equ1ly means Issued share capital. other equity and unsecured perpetual securities 

b Debt Service Coverage Ratio = (Profit berore ta•• interest expenses + depreciation and amortization expenses) I (Interest expenses + scheduled prlnctpal 
repayment of long - term borrowings)# 

# For the purpose of computation , scheduled principal repayment of long term borrowings does not include prepayments (Including prepayment by exercise 
or calVpu( opllon) 

c Interest Service Coverage Ratio = (Profit before tax + Interest expenses, / ln1erest e,penses 

d Asset Cover Ratio= Secured assets/ secured loans 

Se<:!Jred Assets: Written down value of the secured assets, capital work In progress, machinery spares and asset classified as held for sale 

Secured Joans: Outstanding value of the secured Non- convenible debentures and secured borrowings 

Note II Net W0r1h has been computed on Iha basis as stated In Clause 2 of the Securities and Exchange Board of !Mia (Usting Obllga1fons and Disclosure 
Requlrernents) Regula1fons, 2015 1 e ll!et worth as defined 1n sub-section (57) of seciion 2 of the Companies Aci , 2013 

Note m Unsecured Perpetual non-convertible debentures or t t ,500 crore issued by IM Company are perpetual In nature and rank senior only lo the share capital 
or the Company and the Cornpaf1Y does not have any redemption obligaUon Accord ingly, lhese are considered as part of equity under generally accepted 
accounting principles In India and are not classmed as borrowings as at half year ended September 30, 2020 Accordingly, the same has been considered 
as equity In the above computation 

Note Iv The Company was requ red to create Debenture Redemption Reserve (ORR) out of the profits which are available for payment of dividend for the purpose 

of redemption ol debentures Pursuant to Compan,es (Share Captta l ano Debentures) Amendment Rules, 2D19 dated Augusi 16, 2019, the Company ]s 

nol required to create ORR Accordingly, the Company has no< created ORR during the financial year 2019-20 and half year ended September 30, 2020 

and ORR created till previous years will be transferred to retained earnings on redemption or debentures 

Nole" i) 9 15% Non convertible debenlures • Face value 250 Crores have been secured by a charge on movable properties and assets or the Company at 

Agaswadi and Vlsapur In Satara Dis<rici ot Maharashlfa and Poofavadl in Tirupur District or Tamil Nadu, 

ii, 9 15% Non convertible debentures - Face value 350 Crores have been secured by a pan passu charge on the assets or the wind farms situated at 

Samana In Gujarat, Gadag In Kamataka and Immovable properties In Jarnnagar. Gujarat 

ilQ 9 40% Non convertib le debentures • face value 210 Crores have been secured by a charge on tlie land situated at Village Takve Khurd (Maharashtra) 

and movable fixed assets (ekcept the Wind assets) Including movable machinery, machinery spares, tools and accessories but excluding vehicles, 

launches and barges, present and ruture 
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11 Disclosure with respect to previous and next due dates for the repayment and outstanding of principal amount of listed Commercial Papers (CP) is as 
under: 

IStN Due Date of payment' Actual date of payment• Rs. In Crore 
INE245A14CT2 April-9, 2020 April9, 2020 500.00 
INE245A 14CUO April 17, 2020 April 17, 2020 500.00 
fNE245A14CW6 April 29, 2020 April29,2020 500.00 

1 INE245A14CV8 May 27, 2020 May 'Z7 , 2020 500.00 

INE245A 14CX4 May 8, 2020 Maya, 2020 500.00 

INE245A14DAO May 18, 2020 May 18, 2020 400.00 

INE245A14DB8 May 22, 2020 May 22, 2020 500.00 

INE245A14CR6 Jurie 10. 2020 June 1 O, 2020 500.00 

1NE245A14CS4 June 17, 2020. June 17, 2020 500.00 

INE245A14CY2 June 2, 2020 June 2, 2020 500.00 

INE245A14CZ9 June 8, 2020 June a, 2020 600.00 

INE245A140C6 June 26, 2020 June 26, 2020 500.00 

INE245A140E2 June 15, 2020 June 15, 2020 500.00 

INE245A14D04 June 22, 2020 June 22, 2020 500.00 

INE245A140K9 July 24, 2020 July 24, 2020 300.00 

INE24SA14DF9 July 30, 2020 July 30, 2020 100.00 

INE246A140H5 August12, 2020 August12, 2020 500.00 

INE245A140G7 August 10, 2020 August 10, 2020 400.00 

INE245A14013 August 13, 2020 August13,2020 500.00 

INE245A14DJ1 August 21, 2020 August 21, 2020 800.00 

INE245A140L7 August 25, 2020 August25, 2020 525.00 
INE245A14DM5 August 31, 2020 August31 , 2020 500.00 
INE245A14DN3 September 2, 2020 September 2, 2020 200.00 
INE24SA14001 September 7 , 2020 September 7, 2020 500.00 
INE245A14DQ6 September 18, 2020 September 18, 2020 500.00 
INE245A14DQ6 April 23, 2021 Nol due as al September 30, 2020 250.00 

INE245A14DU8 Maret> 25, 2021 Not due as at September 30, 2020 250.00 

INE245A14DV6 November 23, 2020 Not due as at September 30, 2020 500.00 

INE245A14DW4 November 27, 2020 Not due as al September 30, 2020 200.00 

INE245A14DX2 December 04, 2020 Not due as at September 30, 2020 500.00 

'Since the inlerest(discounl) on CP is prepaid al the time or availmenl of respective CPs, the due date of payment or interest(discount) and actual date of 
payment of interest(discounl) have not been disclosed separately. ' 
The Company t>as retained 'CRIStL A1+' and ' IND A1+' ratings by CRISIL Limited and India Ratings and Researcti respectively lor its outstanding CP. 

12 Disclosure with resp eel lo previous due dales for Ille repayment and outstanding of pnnclpal and Interest or l isted Non Convertible Debentures (NCD's) is 
as under: 

S.No. Previous due date for the pavment of interest on NCO's Due date Interest payment 

~) 11.40% Rs 1500 crore NCD's # April 30,2020 Yes 
(TT) 10.75% Rs 1500 crore NCO's April 30,2020 Yes 
(Ill) 7.99% Rs 1500 crore NCO's November 16, 2019 Yes 
(iv) 8.84% Rs 500 crore NCD's November 21, 2019 Yes 
(v) 9.40¾ Rs 2.10 crore NCD's December 28, 2019 Yes 
(vi) 8.64% Rs 750 crore NCD's feb,uary 21 , 2020 Yes 
(vii) 9.00% Rs 250 crore NCD's February 21, 2020 Yes 

(viii) 9.15¾ Rs 350 crore NCD's July 23, 2020 Yes 

(Ix) 9.15% Rs 250 crore NCD's September 17. 2020 Yes 

S.No. Previous due date for tt>e repayment of NCO's Due date Principal repayment 
(i) 9.15¾ Rs 350 crore NCD's July 23, 2020 Yes 

(ii) 9.15% Rs 250 crore NCD's September 17. 2020 Yes 
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13 Disclosure wtth respect to next due dates ror the repayment and ouIs1nntllng or principal and interest ofllsicd NCD's is as under, 

S.No. Next due date for the Payment of interest on NCD's Next Due Dale Interest (In Crores) 
{i) 11.40% Rs 1500 crore NCD's # October 31 , 2020 86.20 
(ii) 10.75% Rs 1500 crore NCO's Oclober 31 , 2020 81.29 
(iii) 7.99% Rs 1500 crore NCD's November 16, 2020 119.85 
(iv) 8.84% Rs 500 crore NCO's November 21 , 2020 44,32 

M 9.40% Rs 210 crore NCO's December 28, 2020 19.79 
(vi) 8,84% Rs 750 crore NCO's February 21 , 2021 66.48 
(vii) 9.00% Rs 250 crore NCO's February 21 . 2021 22.56 
(viii) 8.21 % Rs 300 crore NCO's June 4, 2021 24.63 
(Ix) 7 .60% Rs 1000 crore NCO's April 30,2021 78.00 
(X) 9.15% Rs 350 crore NCO's July 23, 2021 9.12 
(xi) 9.15% Rs 250 crore NCD's September 17, 2021 8.21 

S,Na. Next due date for the Repayment of NCD's Next Due Date Principal (in Crores) 
(i) 11 .40% Rs 1500 crore NCO's # # 1,500.00 
~I) 10.75% Rs 1500 crore NCD's $ August 21, 2072 1,500.00 
(Iii) 7.99% Rs 1500 crore NCO's November 16, 2020 300.00 
Ov) 8.84% Rs 500 crOf'e NCO's November 21, 2022 500.00 
(v) 9.40% Rs 21 O crore NCO's December 28, 2022 210.00 
(vi) 8.84% Rs 750 crore NCO's February 21 , 2023 750.00 
(vi~ 9.00% Rs 250 crore NCO's February 21 , 2025 250.00 
(viii) 8.21 % Rs 300 crore NCD's August 31 , 2023 300.00 
(ix) 7.60% Rs 1000 crore NCO's April 30, 2023 1,000.00 
(X) 9.1 5% Rs 350 crore NCO's July 23, 2021 20.00 
(xi) 9.1 5% Rs 250 crore NCO's September 17, 2021 16.00 

# In an &arller year, the Compariy raised Rs.1,500 crore throug/l lssue or unsecured perpetual securities (lhe "Securilles"), These Sec.unties are purpeu,al 
In nature with no maturity or redemption and are caDable only at the option of the Company. The distribution on these Securitles are 11 .40% with a step up 
provision if the Securities are not called .,,fler 10 years. The distribution on the Securities may be deferred at the option of the Company, if during the siic 
months preceding the relevant distribution payment date, the-Company has made no payment on. or redeemed or repurchased, any securities ranking pail 
passu with. or junior to the instrument. As these Securities are perpetual in nature and ran~ed senior on!y lo the share capital of the Company and the 
COn)pariy does not have any redemption obligation, these are considered to be in the nature of equity Instruments in the Rnanclal results. 

S The 10.75% redeemable NCO's are redeemable at par at the end of 60 years from the date of allotment viz. 21st August, 2072. The Company has the 
call option to redeem the same at the end of 10 years viz. 21st August. 2022 and at the end of every year thereafter. 

H The credit ratln!I for NCD's issued but not redeemed as on September 30, 2oio 
11.40% Rs 1500 crore NCD's CRISIL AA-/ Positive and CARE AA Stable 
10.75% Rs 1500 crore NCD's I CRISIL AA-/ Positlve. and CARE AA Stable 
7.99% Rs 1500 crore NCD's CARE AA Stable and IND AA/ Stable 
8.84% Rs 500 cmre NCO's IND AA/ S1abte 
9.40% Rs 210 crore NCD's CRISIL AA-/ Positive and CARE AA Stable 
8.84% Rs 750 crore NCD's IND AA/ Stable 
9.00% Rs 250 crore NCO's IND AA/ Stable 
8.21 '/• Rs 300 crore NCD's IND AA/ Stable 
7.60% Rs 1000 crore NCD's IND AA/ Stable 
9.15% Rs 250 crore NCD's CRISIL AA./ Positive and ICRA AA-(Stable) 
9.15% Rs 350 crore NCD's CRISIL AA-/ Positive and ICRA AA-{Stable) 
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NOTES TO STANDALONE FINANCIAL RESULTS - Q2 FY 21 

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held on 10th November, 2020. 

2. During the quarter ended 30th September, 2020, the Company has distributed dividend @ , 1.55 per fully paid 
share amounting to { 419 crore as approved by shareholders in its annual general meeting on 30th July, 2020 
for the financial year 2019-20. 

3. The shareholders of the Company in its annual general meeting dated 30th July, 2020 has approved the 
issuance of 49,05,66,037 equity shares of the face value of , 1 each at , 53 per equity share for an amount 
aggregating to? 2,600 crores to Tata Sons Private Limited on preferential basis . The Company has allotted the 
said equity shares to Tata Sons Private Limited on 13th August, 2020. 

4. The Board of Directors of the Company in its meeting held on 12th August, 2020 have approved the Composite 
Scheme of Arrangement for merger of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited 
(wholly owned subsidiaries) with the Company along with the capital reorganisation after the merger. The Board 
of Directors have also approved the Scheme of Amalgamation for merger of Af-taab Investment Company 
Limited (a wholly owned subsidiary) with the Company. Aforesaid schemes are subject to the necessary 
approvals from shareholders, National Company Law Tribunal and other regulatory authorities. Post necessary 
approvals, the merger will be accounted in accordance with Appendix C of Ind AS 103 • 'Business combinations 
of entities under common control' using pooling of interest method. 

5. The Code on Social Security 2020 has been notified in the Official Gazette on 29th September, 2020. The 
effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed . 
Impact if any of the change will be assessed and accounted in the period in which said Code becomes effective 
and the rules framed thereunder are notified. 

6. During. the quarter ended 30th June, 2020, the Company has acquired 51% stake in TP Central Odisha 
Distribution Limited ('TPCODL') for t 179 crores. TPCODL is the licensee to carry out the function of distribution 
and retail supply of electricity covering the distribution circles of Bhubaneswar, Cuttack, Paradeep, and 
Dhenkanal in the state of Odisha for a period of 25 years effective from 1st June, 2020. 

7_ During, the quarter ended 30th September, 2020, the Board of Directors of the Company has approved the 
transfer of 348.50 MW of renewable assets (forming part of renewable segment) to its wholly owned subsidiaries 
on a slump sale basis. Sale will be recognized post execution of sale agreement and transfer of control of 
renewable assets to the wholly owned subsidiaries. 

8. Subsequent to the quarter ended 30th September, 2020, the Company has completed the sale of its Strategic 
Engineering Division (SEO) to Tata Advanced Systems Ltd. (TASL) and has received upfront consideration of 
{ 539 crores (net of borrowings of , 537 crores transferred to TASL) after certain adjustments as specified in 
the scheme. 

9. India and other global markets experienced significant disruption in operations resulting from uncertainty caused 
by the worldwide coronavirus pandemic. Management believes that there is not much of an impact likely due to 
this pandemic on the business of the Company and its subsidiaries, joint ventures and associates except that 
there exists some uncertainty over impact of COVID-19 on future business performance of its coal minihg 
companies which form part of Mundra CGU (comprising of investment in companies owning Mundra power 
plant, coal mines and related infrastructure). Based on sensitivity analysis, management believes that the said 
uncertainty is not likely to impact the recoverability of Mundra CGU. As the situation is still continuously evolving, 
the eventual impact may be different from the estimates made as of the date of approval of these financial 
results . 

10. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary 

For and on behalf of the Board of 

Date: 1 r, 2020 

r~ r~ 

THE TATA POWER COMPANY LIMITED 

1---~ -
PRAVEER SINHA 

CEO & Managing Director 
DIN 01785164 
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SR BC & COLLP 
Charterea Accountants 

Review Report to 
The Board of Directors 
Coastal Gujarat Power Limited 

LIM1TED REVIEW REPORT 

l'.':h Flcr,r Ti1~ Pcir., 
2,:; ~~erai::::5:~ 8..:-c~t .".,tJ.,g 
D:1odar c'/i'-:.sc_: 
r---h.•Jr:!B - JOC '.:. :~ ~- ln::'.lc! 

I. We haw reviewed the accompanying statement of unaudited financial results of Coas1al Gujarat 
Power Limited (th~ ·Company') for the half year i:n<led September JO, 2020 ('the Statemenf) attached 
herewith, being submined by the Company pursuant to the rcqui remcnts of Regulation 52 of the SF.BI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/IMD/DFl/6912016dated August 10, 2016. 

2. The preparation of the Stalement in accordance with the recognitLon and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under 
SectLon 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015 read with SEBI Circular :-,Jo. CIR/IMD/DF\/69/2016 dated August 10, 2016 
is the responsibility of the Company's management and has been approved by the Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on om review. 

3. We conducted our review in accordance with the Standard un Review Errgagements (SR[) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entit)'., Lssued 
by the Institute of Chartered Accounlar1b uf India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review is ILmited primarily to inquiries of Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the applicable Indian Accounting Standards(' Ind AS') specified under Section 
113 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the infonnation required to be disclosed in tcnns 
of Regulation 52 of the SEB I (L isling Obligations and Disclosure Requirements) Regulations, 2015. 
read with SF.RI Circular No. CIR/IMD/DF 1/69/2016 dated August 10, 2016, including the manner in 
which it is to be disclosed. or that it contains any material misstatemem. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Abbishek Agarwal 
Partner 
Membership l\o.: 112773 
UDJN: 20112773AA/\AHS2507 
Place: Mumbai 
Date: October 20, 2020 

~ h .3::: ~('.::'.;LL:;,_ .:1 L,~•~e~ _,al.o1li:y Podr-i:r:::.•11:, _.,.ill· ,...l,,P :r:::!c,1,lit·, t~i:i. A;..8·.a!IJ L!:: 
~e.o;i:, :11.-::._.: i:.:.. u-"',,K ~,,.,.e~. ::ice• s·. ::~d~•c:::" t-::::-11--:!-t.-.-,:;.10:C! 
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COASTAL GUJARAi POWER LIMlTE0 
Regd _ Office, Corporate centre, 34, Sant Tukatam Marg, carnac Bur1der, Mumbai 400009 

CIN: U40102MH2006PLC182213 Website: www.tatapower.com 

Statement of Financial R.esults for the half vear ended 30th September, 2020 
/llmount in Rs crores . 

Half Vear "nded Vear to date Vear "nded 
ended 

Particulars 
30th 30th 30th 31,t March, 

s .. pt@mber, S@pt@mb1>t, S@pt@mb,.,, 2020 
2020 2019 2020 

Unaudited UnaL>dited Unaudl t~d A"dited 
1 Sales / inCQme from oper;:,tions 3,64J.87 3,460.19 3,643.87 7,016-81 
2 Otller income 5.49 l4.4g 5.4 9 19 .99 
3 Total income (1 + 2) 3 649.36 3 474.68 3 649.36 7 036.86 
4 Expenses 

(<l) Cost of ~uel 2,870.00 2,874 .72 2,870.00 5,727 .84 
(bl Empl()yee benefits e, pe~se 23.46 28.8] 23.46 s2.n 
(c) Fina nc@ cost 5B4.07 592.81 584.07 1,179.41 
(dl O@pr..ci;;,tion ~nd amortixit,on expenses 26l .]7 257.4(1 263-37 52128 
( e) Other e~penses in.so 228.90 173.80 446 ,49 

T Ota I e1<1l@nSes ( 4) 3 914.70 3 98 .2.65 3 914.70 7 927.411 
5 Prof it/(Lo,;;s) B@fore Tax (3 - 4) (265.34) (507,971 (26S.34} (890.54) 

6 Ta• expenses - - . -
7 r'rofit/(LcH) fer the period (5 - 6) (265.]4} (507 .97) (265 _]4} (89!L54) 

a 0th er -om p rehensi ve income (0,91) - (0.92) (2 .24J 

!I Total comprehensive In,om" fer th'I pertod (7 + 8) ( 26 6.:Zt,J (15 07.9 71 (266.;l.6} 18<J2, 7ll1 

10 Paid•up ,iquity share ,apital (F"te "alue of, 10/· 8,000.42 8,000.42 8,C00.42 8,000,42 
ead,) 

11 Unsecv~d petpet~ill se,cvrities 7,035 .88 i,035.1!8 7,035.88 7,035.88 
J.2 Outsti>ndlng debt 8,21243 s, 760. 14 8,212.43 I!, 796,55 
13 Debent~re redemptior1 res&rva . . - -
14 llil•ic earnings per Share (t) (net annualised) (0.33) (0.63) (0.JJJ (1.11) 
lS Dilut"d earnings per share(') (not annualise,:!} (0.33) (0.63) (0_JJJ (LI I) 
16 Debt @qu ity t.:Ui,i :ns 1 98 ~-H! :us 
17 O..bt servi,:;e <aov.,T;,ge ,,.tic (m,. of times) 0,86 0.37 0.86 0.S2 
18 Interest sen,k@ ccv@rage ratio (no. of times) 0,99 0.41 0,99 0.56 
19 Net worth 3,765,8,1 4.-'116.94 ] 765_87 4 032. lJ 

Notes t,i unaudited fin,i,n,;ial inform;,tion fQr the half vear ended 30th September,2020 

1 The above results have been review,d lly the Audit Committee Md approved by the Board of Directors at their meetings held or. 
20th Octot>e<, .W20. 

2 The fi'1anc;al results have been prepared in acccrdanc@ w,tt, th@ lod;an Account,ng Standards pr@sc,ihen under Se,tion 133 or The 
Companies Act, 2013 read with relesant rules issued thereunder ('Ind AS.) and other aCC()Unting principle!; gener~lly accepted in 
India_ 

3 The Company is engage<! In the b1Jslness or generation and suppl,,- ()f power . This ,n the coetext of Indian Acmunting Standards 
{'Ind AS') 108 "OPt>rating Segments' constitutes one reporting segment, 

4 De@ils of previous and next due date of Non-Convertibl@ D@benrures (NCDsJ and Comm..,.clal Papers are as follows: 

Amount {Rs. in Due D3te/ 
crores) Paid Date 

IL) Pr@vraus du@/p;avment date and amounl for the pavmem of interest on: 
~. 9 .7% NCDs - Serl@s I (Issu•d s>n 27_0('..2018) 164.90 27.08.2020 
b. 9.9% NCDs - Serles II (Issued en 27 .0l!.2018) 99-00 27-08.2020 
C. 9.15% NCDs - Series I (Issued on 14.05.2019) 33 .67 12.06.2020 
d. 9.1S% NCDs - Series II (Issued on 14.06.2019) ]3_!16 15J)Q.2!)20 
e. 9.15% NCO;· Series lit {tssued oo H.06.20l9} 33 .!16 15_06.2020 

fij\ Previous duetoovment elate ro, reNvmcnt of P•indoal of; 
a. 9. 15% NCO~ - Series l (Issued on H.06.2019) ]70.00 12.06.2020 
b. Cornmerc,al ?.iper - Series 005 ( Issued on 26.03.2020) 150-00 14.09.2020 
c. Commercial ?aper - S~rie; 006 {Issued on 27,0l.2020) 200.00 22.09.2020 

/liil Next due date and amount for th e oavment o f int erest of NCDs 
a. 9.7% NCDs - Series I (Issued on 27.0S.20lll) 164.90 27.08.2021 
b. 9.9% NCOs - Series II (Issued on 27.08.2018) gg_oo 27_Q{L202l 
L 9.15% NCD5 • Serie, II (l5sued on 14.06.2019) 33-B6 14.06.202.1 
d. 9.15% />lCOs - Series III {lssued on 14.05.2019) 33 .!16 14_06.202 \ 
e, ll.55% NCDs - rrm,ed on 20.07.2020) ,~_g] 20_07 2021 

(iv) Next due date ,md aml.l'.mt for t~e payment of Pnnclpal af NCDi; 

"· 9.7% NCD~ - Series I (Issued on 27-08.201S) l.700.00 25J)ff__.2Ql] 

b. 9 .9% NCD~ - Seri@s II (Issued en 27 .01!_2018) 1.000.00 2S.08.2028 
c. 9.15% NCDs - Series II (Issued on l4_06.2019) ~70,00 14,06 ,2021 
d. 9.15% NCDs - Seril!S III (Issued an 14.06.:1019) 370.00 14.Q§ .21):!2 
e. 8.55% NCDs - [Issued on 20.07.20l0l .3Sll .OO 20.07.20lJ 
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5 The long term rating for the Redeemable Non Convertible Debentures of the Company as ;issigned by CARE Rating,; Limited is 
TARE AA (CE); Stable" and t,y llldi;, Ratings & R@s@arch Prieat@ Limited is "IND AA(CE)/Stable"_ 

6 The Red@emabl@ Non wnv•rtlble O@bentures of the Company are un~ecured in na1u,e ~nd hence asset cover is n0t ;,pplic:;ibl• . 

7 India and other globill miirkets e~perience<l signi~ant disruption in operations resultin._ from uncertainty caused by the worldwide 
ooronavirus pandemic_ Co~slde.-ing that the Company is in !he business of essMtial services, nianagement believes that there is not 
mvd> of an impact likely due to this pandemic including the utilizatio~ of installed capacity . 

a The Board of Oir'KtQrs al the Comp.any at Its meeting held on Pih Augo.tst, -io,o has approved the Composite Scheme of 
Arr<1ngement for the mer<;1er of the Company with The Tate Power Company Limited (Holding Company), The scneme Js 5\Jbject to 
requisite st,m.1tory/re<,ulatory appro~als including approval of the jurisdictional National Company La"' Tribunal. 

9 Tl1e Statement of as.ets & liabilities is set out in Annernre - I. 

10 Fe>rmula used for calculation of ratios are as under: 
(a) Net Worth = Equity 5har,: Capital + Uns,x~r,xl Perp,:t~al Se<:urit,es + OthEr Equit~ 
(bl Outstandin<;J Debt = Long Term Borrowings + Short Te,m Borrowing, + Curreot Maturity of Long Term Borrowing~ 
(c) Detlt Equi~ Ratio = Outstandln9 Dellt / Net Worth 
(d) Det>t Service Co,erage R;,tio = (Profit t>~fore Tax + ln(erest Expense on Lon9•te"11 borrowing$ -• Deprec;lalion and 

Amortisation) / (lntere~t expen~e on Long-term borrowings + S~heduled Repayment of Long"term borrowings during the 
p@riod) 

(e) Interest Service (oyerage Ratio = (Pro~t before Ta~ + Interest E~p@nse on Long"t•rm borrowings + Depreciation and 
Am<lrtisation) I (lntere5t E,pense en Long-"term borrowings) 

Place : Mumbai 
Date : 20th October, 2020 

For ;rnd on behalf of the Board of Di rectors 

~,M(~H '"~.;:;:.~ r,o.""'~•· 
NARAYAN-SWAMY .., .. IM""""'"'"" 
SUIIRA~..A~YliM ~~~:.,:.·<."t·~n ( 

Ramesh N, Subramanyam 
Chairman 
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60

TATA POWER 

Annexure 1 
Statement of Asset5 & Liabilities as at 30th September, 2020 

ASSETS 
Non-current Assets 
(a) Property, p,ant and equipments 

A Owned Assets 
B Right-of-Use Assets 

(b) Capital Work- in-Progress 
(c) Intangible Assets 
(d) Income tax ;io;sets (Net) 
(el Other Non-current Assets 
Total Nor,-current A.ssel5 

Current Assets 
(a) Inventories 
(b] Financial Assets 

(i) Trade Receivables 
( ii) Cash and cash Equivalents 
(iii) Loans 
(Iv) Ot~er financial assets 

(c) Other Current Assets 
Total Current Assets 

TOTAL ASSETS 

EQUITY ANO LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

(cl Unsecured Perpetual Securities 

lotal t:quity 

LIABILITIES 
Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 

(b) Long term Provisions 
(c} Other Non-current Liabilitie'S 
Total Non-current Liabilities 

Current Liabilities 
(a) financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

Total Outstanding dues of mi~ro e,iterprises and 
,1;mall enterprises 
Total Outstanding dues of creditors other than micro 
enterprises and smoll enterprises 

(iv) Other Financial Lia billties 
(b) Short term Provisions 
(c) Other Current Liabilities 
Total Current Llabllltle.s 

TOTAL EQUITY AND LIA8lLITilaS 

Place : Mumbai 
Date : 20th October, 2020 

Amount in Rs. crores 
Asat As at 

30th September, 2020 31st March, 2020 
Unaudited Audited 

13,987.50 
l,524 .7..t. 

37.48 
2.50 
6.09 

66.50 
16,624.29 

461.89 

263.91 
352.04 

22.66 
22.54 

1.123.04 

17,747.33 

8,000.42 
(11,270.43} 

(3,:170,01} 
7,035.88 

3,765.87 

7,480 .77 
2,251.46 

15.07 
471.20 

10,218.50 

2B4.38 
260.29 

1.36 

1,807.53 
1,364.80 

15.24 
29.36 

3,762.96 

17,747.33 

14,l97.90 
2,516. 59 

32.77 
2.59 
6.94 

78 .77 
16,835.56 

569.61 

243.38 
657.49 
100.00 
101.66 

3.81 
i,675.SS 

18,511.51 

8,000.42 
(11,004.17) 

(3,003.75} 
7 ,035.88 

4,032 .13 

7,556.94 
2,205.93 

14.31 
426.84 

10,2.04.02 

1,163.08 
254.91 

1.51 

2,172.47 
642.92 

14.12 
26.35 

4,275.36 

18,511.51 

For and on behalf of the Board or Directors 

AAMFS1'1 = z:v!~11w.w• 
NAAAV~NSWAMY ,.........,.,.. 
SUBJIAMAN'\'AM ~ 1Dl'OL)l;,a.lj 

Ramesh N. Subramanyam 
Chairman 

G 
TATA 
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Tata PowarSolarSystom:1 Llmltod 
CO<ldonsed Balance SheetH •tSeplomber 30,2020 
CIN: U40106MH1989PlC330Tl8 

Panlculata Asal 
Septombor 30, 2020 

A ASSETS 

1 Non-current aswts 
(a) Propeny, pJaol end eqllipn,11111 16.796.03 
(b) Capilal wo,t;.fn.p,ooress 750.T7 
(c) llllangiblft nssels 93.42 
(di Financiel assets 

(f) lnveolment in subordie,y 100.00 

(B) Trade recel1111.blcs 7,041.97 
OIIJ Loans 378.39 

(c) No~nl IBX 8"5el$ (MU 4.626.00 
(dJ De crrod lalC asse1s (nel) 2,381 .83 
(d) 01110, non-o,mml asset~ 1.80 

Total non.current u-1018 32,081.01 

2 curront usats 
(a) lnvelltories 39,289.59 
{bl Financial assets 

(I) lnvesunenu. . 
(•I Trade rec;eivabl~s 130.714.70 
(Ill) Unb~led Revenue 2,922,27 
(Iv) Casn and cash equlllllienls 4,116.20 
(V) Ba.lances with bank olller lhan (fv) above -
(vi) Loans 26.770.76 
(vii) Oilier financial assets 433.77 

(c) eurren1 lncoma taus.set• (net) 658.50 
(d) Oll'l&r C\01'11n1 es~\$ J<l.939.58 

Total eu,.,.nt ,ssota 23872$.36 

Total Hll-lllS 11+21 270,793.37 
B EQUITY ANO l,IABILITIES 

1 EqUlly 
(a) Eqlllty sh.are r;eplUII 22.977.57 
(b) 01h11 equity 33.593.36 

Total .. qully 56,570.93 

lfabilillH 

.2 Non-current ll~bilitias 
(a) Prov1$ions 6,082.98 
(bl Non-coxronl tax li0.1/flitles (nc\l 302.66 
(cl Oelemid taidl•b!U~es (neU -
(d) Oilier 1J01'1,Qirrenl UablDtios 1.214,75 

TOllll non-cum,nl l!abllllJO$ 9,800.39 
3 co.,..,n1 l1'1b111Uo-a 

(a) Flnandol liabilmes 
0) Borrowll'IOS 40.642.17 
{II) Trade payebrn 

(a) Totai ou15tanalng Clues or micro ont'-"Pri- and 4.237.03 
$m11U enlerpri-

(b) Total outs1andini) duos ol credit= other lhan micro 68.064.25 
enlerprises &nd sman enterp/ises 

(ijl) OUior!inanCial ~abiliti<JS 10,095.18 

(bl Oooenl ta,r 11abililies Inell . 
(eJ ProvlSiOns 2,931 .25 
(d) Other cooenl llablllliff 78.052.17 

Total eurron1 Uabflttiao 20'4c622.0S 

Total ""Ultv ;ind llabllitios 11•2•3I 270,793.37 
~ =mpanylng notes ara an in1ogra1 part of 1ne Rnanc.ial statements, 

As porourmpo., of •v•n 4:l•t• 

F rash :aon~ba

8

half ofv~Uw Bonn:! ot Directors of Tola Power Sotar Systems Limited 
t.ii.Y -y'or(O~C - . 

MahoQh O PnraJ!jpe 
Olnictor \ ' Chier E>CeCU!lve Off;cer 
DIN :06699527 

M~ ~~ 
Chief F,nancial Orlic:tr Company s,creu,.., 

Plllca : Mumblll 
Oate : 20/1"0/2020 

FOR lDENTIFlCATlON PURPOSES ONLY 

V 
S.R. Batliboi & Associates LLP 
BENGALURU 

• TA.Tl\ 

fin Lalths 
As II 

March 31, 2020 

17,301.58 
ij8.22 

164.41 

100.00 

3.027.64 
377.39 

2,703.28 

uo 
23,774.32 

29,501 .70 

3,621 .28 , 
95.947.32 

1,423.28 
4.160.65 
4.000.00 

324.;34 
16,064.98 . 
21.124.41 

176,167.94 

199,1142.26 

22,977.57 
46.201 .77 
&9,179 .. :U 

7,985.99 
302.66 

J,242.58 
1,214.75 

12,745.98 

4.0l 

2,298.31 

61 ,753.77 

1,016.34 

1,970.92 
50.973.$9 

118,018:114 

199942.26 
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TATA POWER 

Tata Poww Solar Systilffi& Um11od 
Cond•nAd Sbltamant of Profit aad I.OH tor U. quarter a.n4 U.Jf yea, tn.ch4 .S.ptamber io. 2'010 
CIN: U4Q10IMH1HWLCS:SOFQ 

P"'1kuho~ 

I nav1.nu11 rrom op,oraion,, 
n otharlnalinw 
UI TOUlln•-Q+II! 

JV E.__ 
c...tor moto,lulo """"'1DOd (lncfu<tna _,,..,rog _._, 
~...--■)ldtcl'■aelnlA••"""'-"of llnbll6dgaoc1>1oc!-••"'P'Olll"A 
~-IIOOl<p<n!c.l 
Flnonce(>)llo 

OOptolialioollllll ■- .. pe .... 
othot'111pen ... 

V Tat.lHJ:Nftl.H 
YI Prolll ..,..,. i.. PP• YI 
VII T•.-.uP11nM1 

Cum!nl tn Onc:lu:IIIIQ MAT) 
Dc.flfflldlu 

TOIOt.'Ca:J! ttJt,ptiHQ 

VIM Pn,111 , (lon)tor mo pttlod (VM/111 

rx Othl-r comprthctftsMI in-coma 
n~ llali!! !1511 Ill (~-m izgS SI! tall 
0) ,..,,_,.u,....,,i. 6111,edrtflt1od -• lablllilttl ~ 
(•) lnoomo tu rclallng lo 1111111 lhot .,;11,..t llo tCGlaWr..t to prof• o, tos• 
Btml lbe! !l!!1 RI t2'!Dl!ff151 ta Dril m: mll 
Ol Not fflOVOIIIOnt on caas flow hodge$ 

1,1_.., -•rQtolllmlNI may llo!GClaUlrled topo:,!M "'"'"" 

Total OIJ,or<o-noi,_ lneomt ((I) •(iflJ 

X t"otol •-henst.. moomt lor tho Pollo<I (VII ♦ IXI 
lQ !!■ming■ por oqulty •lw-o (fl : 

8-
CIMO</ 

Tho~ ... tes ..,., ~ pano1111o-.i-ts. 

Place:Muml>II 
Doto : l0/10/2020 

For tha quarter ■ni411ed 
SeptMl\bt, SO, 2020 

101,373.t• 

•er.1• 
101,ffl.18 

ta,.M&Zl 
ten.ea 

3,21$.85 
1,1785<5 

te<J,2 
u,,.,o 

$5,172.23 
UH.4S 

-
-
-

•1111,a. 

. 

(18,1131 13) 

(~ .2:IGJIG) 

(12,StS.07) 

1$,.905.&21 

ZV.11 
29.11 

FOR IDENTIFICATION PURPOSES ONLY 

S.R.~oi & Associates LLP 
BENGALURU 

G 
TATA 

Fo, tbe qut1t1er •nd•d F« tho !WI par•- l'or lM tuilf' ve■nnded 
CS.ptombor :sa, 2019 s.i, ..... toe, ~o. 2020 S.""'"""rlO, l:01' 

54,134.2"1 1'1.ae5,7◄ ICMl37l 
485- 6$1.34 ,.101..wi 

H,SZ0,17 141.,s.&O.U 101,7'1.H 

41.7$1~7 11B,IMUI 80,'51.11 
(Gll2.S8) l.28SM (1108] 

1.017.S7 8,520.25 5,01',$9 
8eU9 l ,Q'8,1Q 2.$6,1 ... 7 
44',0II 92U~ esuo 

0,119132 11.meo 13.SOII,+. 
52,SOUS UU2U8 103,211.12 
U1'_.. •.1u.02 •..sn.11 

G~ll - Ull2.7I 

Ht.U ,.on.TI 
1.,144.51 4.114.0Z 1,417.2' 

- . 
. 

)6G.03 12U4US) c,17.121 . (S.1124.21) . 
3118.03 11e,m .u1 cier 12) 

Z,HO,M (ti,~0 ... 21 1.Z00.14 

9,U IT.90 15.11 
U2 17,90 15.18 
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TATA POWER 

Tl11.o PINll!r SollP SylllamS Umllod 
Condonsod sla-af chllngoe In ,equity for ti>O h.l~ ,,.,., en- S,,pl-r 30, %020 
C1N; U40106Mti1'89PLC330135 

"· E<1Ull)/ shato capllal 
A;Ot/\l)rill,21118 
As al S•pl-r 30, 2019 

.... at/1p111, 2020 
AJ,at S•plo- 30, 2020 

b. Otlwr Eciulty 

Pul!cula"' 

.... ~•Ap,,11.20111 
f'mlil I (Loss) tor llwl IW)od 

$ecW'lHoi 
promlum 

H.5117,0S 

f lol.okhs 
22,9n.s1 
:tt,911.$1 

22.9n.57 
ZZ.971.57 

Gem,nd rnervo 

4.r.)5.00 
-

Re..,,ves o..O Swpl119 

C.pllll todaflllllon, 
ROUNO 

2.2SM0 

Oilier~ ln=n~ / (eq,on5e) (nflt of tax) - . -

A• at S..ptombor :IO, 2019 14,587.09 413$,00 2,Z,S.00 

ASOI Apd 1, 2020 14,S87,0P 4,735.00 2,29500 
P/001/ (l.ossf IO< IIIIPfflod -
Ollw~!lllM lnci,mt/ (e-) (.,.I of lox) - . . 
As ~t Sogll!fflbor 30, 2020 

~ -
C,,iclf~olQlr-

Pl~~ : Murnl>Qi 
Dato : 20/1Ql'lll20 

14.~87.09 4.735.00 2,29'.00 

~Secn,t■ry 

FOR IDENTIFICATION PURPOSES ONLY 

1 

S.R~ & Associates LLP 
BENGALURU 

G 
TATA 

,1nuldts 
JtemOfOlher I ToliOI olheroqlllly 

ea.,,ptMOMIYa 
IMOIIID 

Deafflcd <KIUIIY R41alnoel Ella<>llvo po,tlon or l 
earnings ca,t, flow hodlll" 

RllsctVO 

1,281.87 1,526.30 24,405.29 
3,◄87.26 3,487.26 

- . (287.12) (2117 12) 

1,261.87 1,013.64 12e7,12 Z7,Gll5,,IO 

1.26U7 13.1111l,G7 9.8U14 46,201.77 
. f\14-02 . 4,114.02 

(18,722.44) jlS,722.44) 

I 291.57 17,795.70 "'Da1..Jllf 3U9US 
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TATA POWER 

Tata Power Solar Syttema Limited 
Condensed cash flow statement for the hair y&ar ended September 30, 202D 
CIN: U40106MH1989PLC330738 

Partlculars 

Cash fl~ from operallng ac1Mlle$ 
Cash flow from in118$ting actlllitles 
Ca:sh trow from financing actMt!es 

Net Increase In cash and cash equlvalenb 

Cash and cash llQulvalents al the beginning of the year 

Cash and cuh equivalents at the endi of the year 

The acccmpany[ng notes are an Integral part of the financial statemenis. 

Cash and Cash Equivalents indude ; 

8alanoes Yotilll banks 
In CUIT8lll accoonlS 

Bank OVeroraft 

For and 011 bell3lf 01 the Board or Directors or Tala Power Solar Systems Limited 

11~ 
A.Mish Kllann~ ----- Mahesh O Paranjpe 

Chief Executive Officer Dfll!Clor r 
OIN:06699527 

A(l1tya Gupta 
Chier Financial Offioer 

Place : Mumbai 
Oate : 20/10/2020 

~~~ 
Company Secretary 

rfoR lOENTIFiCATION PU.Kt'OsEs·oNLY 

S.R.~ Assodates LLP 
BENGALURU 

G 
TATA 

~ ln Lakhs 

F'or the half year ended For the half year ended 
September 30, 2020 September 30, 2019 

(22,863.34) 93,188.06 
(18,566.98) (19,242. 15) 

37,623.17 (50.525.56) 

ll,797,15) 23,420.36 

4,180.65 (23,858.35) 

363.50 {437.99) 

Asat A$at 
September J<J, 2020 September 30, 2019, 

4,116.20 333.37 
(3,752.70) 1771.36} 

363.!10 1437.991 
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TATA POWER 

Tata Power SoJar Systems Limited 
Notes to the condensed financial statements for quarter and half year ended September 30, 2020 
ClN: U40106MH1989PLC330738 

l. Corporate information 

G 
TATA 

Tata Power Solar Systems Limited ('the Company' or"TPSSL") is a manufacturer of solar photo-voltaic cells and modules 
as well as in the Engineering, Procurement and Construction (EPC) in the solar energy market, wherein the manufactured 
cells/modules are utilised. The Company is a wholly owned subsidiary of The Tata Power Company Limited. 

2. Basis of Preparation 

The condensed financial statements for the quarter ended September 30, 2020 have been prepared in accordance with the 
Indian Accounting Standards(' Jnd AS") 34, Interim Financial Reporting prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian 
Accounting Standards) amendment Rules, 2016. The condensed financial statements have been prepared on historical cost 
basis, except for certain financial instruments which are measured at fair values at the end of each reporting period. 
Historical cost is g:enerally based on the fair value of the consideration given in exchange for goods and services. Fair 
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. 

The Company has followed the same accounting policies in preparation of the condensed financial statements as those 
followed in preparation of the annual financial statements as at and for the year ended March 31, 2020. 

S.R. Batliboi & Associates L\.P 
BENGA.LURU 
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TATA POWER 

T• Powv.tSollt S)'litlnn UmltH 
Notvt- ID-U:ta- .;:ondmMd flnanclal sbiHlll.r,U; ftwtb• i:au~rtcrrano t111w r-r~t4 ~pt'C'mftr-lO, 10?0 
CIN: UolOIOCMH IHIIPUlllD7ll 

NIDUt .. : Fifllan,o,J.1111 'MINf1lfHlitl 

Ill C.l<,\lo<lo~ ol RII00<'-1 ,.,..,,. ....... 

1')la "'ITYll'III • ..,. onnonclll l•111Mno111& 1:1VCii11t!Ql>riM ..,,.g...,._3O_ 2WD1'nd Mon:1131. 2020 .,.,..,.....,,, 

"'ffioow. C, V,1o. 
A-il•t Atal 

~,_... .. ,. SO 20.2'0 Mom, l 1 1020 
FlrtatK:i.11 
M11r-.U,wcl ■ti&tllOrlbed CMI 
T,wo -ivobln l37.15U7 ;e,~rue 
C""' ■ndc:nhoq..,,_ 4,11Ul> . ,160,115 

'Ollm-bllanon ◄,DOOJIO 
Untiflld NWenu& 2,922.21 ·vz3,2& 
(.ao09 20.1u~1• 7111 .1~ 
Olh«ln•""""''°'" •:13.77 lMJ.lle 
M'OHUred I t fllr lflllll 

IM1!${ffl0nlf1" nlliwlll hnb 3.1121.28 
Clfflt~d,• ""'t> 11.0:W.OO 

TO<alUHU 171 l7U$ 1U'4f.M 
I 
ffMne11I I l1hlllfk, 
M■Hutlld ■t ■mOl"tlffd eas:1 
llannwrvt ~ffl.17 4,01 r_,.......,... 72,301,29 - .oa 
Olho< ~•Ciol Jot.llio1 U!lll,72 1.011.~ 

Mus:iar.d' :ac lilll 'o'i11lu,i! ltltough profit at k:IH 'f'\tTPlJ 
Oall,Ollva-'lillos U98,44 . 
ITolaJ la~111tl111 JZU)UI &5,GU.43 

G 
TATA 

Pio Laldls 
I=■ r· V■ aa 

A .. i 
" .. ' I. S.D- :,0 2020 M1r<•3t. ltl;zl! I 

U7,l'S6.87 ,uzuo 
• • 111.Ztl ◄ ,1110.GS 

◄,000,00 
2,.IIZ2.21' t,12326 

llll.147.14 701,73 
◄33.77 :iue 

:JRI.ZI . HI.0l4.00 

111.31G..§ Utt◄OIJIII 

40Jl>l2.H 4,01 
n,10,_u 8'1_1152.08 

1.(9e-72 I.Gl~J4 

e ,sQe,◄e -
nun.13 65,072.4) 

Tl1• ~n, ·-"" ....... ro;, ··~ o! _, ,1111 .. -. c,qvlvolon11, aclHt IIOllk ~ . lll>d• ,-,.i,,,., .,,. .. _ ~- lntdt· pay,,!Nol lNICI Ohl ir,, ..... 1 -t, .,,.i bllilli"" -•lmiils tnertcafl'/lllo •moUhll lrol;jolf""" lo lho ll>Olt torm ..,lllfilin otlhaso imlrvmeotl. 
Tho lair •-olll!o 11o,o...,. - llftd l lllliie• lo hcludod "'ll'IO •-at....,..,.~• <OOlil bo ""~ In• cur""11 -..cll"an """'"°i' ~ pol1!n, •-.....,., • - or liqllfdojloo 11118~ 

Tho 16DOll,/f!g .....,_ a'11flfflm1llioo, -•uud la .. d..,.lo !lit foltvoluol •-k4~ 
.» L~ .,ccl-<tlto rOCG!vablOI/DOffawlr!IJ• .,. ""- t>v IIMt co,,,po,,-, llo>OCI"" .,..._ ..,.t, • 1111., .. , ,...._ ifldrtldu,1 ~ht•- or o., c=1amar ,..; 111o lf!.lt mm.,.O!Sb org., 
ftMooe,I ~ a.ilGd on 11111 avlb!rlon,- oro ••-••to ....,.,o1 rora,, .. po,ct<d crnllosffl o1u,..., 1ocdv1bb>L 

~, ~., •-• "'"" ~ illllml-l>HMO ....,...i..i,. oqc1 m .. ""' <IOlll•mnod 1>J U>l"l! cbcolllled ca,11 llow(DCF) lhllho<l hSltlQ dio- 1.io t1Jo1 ,olll:cb lho 11,,,.,... bo.-- '""' u II mo ona or 
111<1 t~podod, TIIIOMI --~ ~skM ol $<!1)1-30. l!Ol?Owa, S."'8fflllobolnslgolnCIIII.. 

q Tl>o ~ ..,,.,. ... dOri<,oa.o ~-tll -..,,..,111 "'lh •-mullloq,aniK, jW\nl,I~ _ , \.,,;1'11lo<,ow\lll 1,,,-1 ir■dc <lll<II ollngs. F0<-'11• !'>MD"UD ~ <a!W<!OU l!ld opCIDM ... •oi..d ""'""' -oi,QO> lodlnJquos. ""'°" orr,plaJ,, 1l>o 11H or ma,bl oboar,.aillo {np,b Tho ffl001 rto:iuollllr •"""19 VOIUl!lon loct>nl(lu .. inCIOdt lo!Wllrd pt\dog lllO!lof. usi"I! _, __ colelhll0111 
Tho modol$ lnciorpoo,10 .,_,. ~ ""'ludi"' 1'N> .rc<ilqu;oily"' -~•-" l{l(efg~ o,ot>_,,,.. _ '""'""' !Wln. !ltfd corves"' l)la 11,opo<r,,o .-, cu<r•ocy- 'l"•im ~ u,o •OSf""'ll'I• <u~ In,.,..,, ,.., • ..,,.. .. ..._ /I<> ol~•- 30. 2020, !ho nu-••-• ot ~nv<>li•• n,;ci poolliono to 11d o,· • c_, .,..,-~ ""'11,,"'Mo lodO""•• .. ""lotpOJ\V 
dlf■iUlllllll<. '1116 """41 .. l~<OllnfOO/IO"I' .....i, lifl( ~Id""-• •tto<lon Ibo hodv• ofloalv..- n1e,a....,. lor<!onv..., .. ilnig..-1" h~ rtl>IIOMljp ""4 ou.o, ,._,,.ots lr$un>onlS ,ecovnl,od 
athulvAlua, 

S.,,,,., GIi~ Comp,~_,.,,_.. -•I> !ll1d ilr,■ndol lltllltlu Ill mollllJtod •I IOill V- oUhe ~ollllo ~l!U i,e,1orJ. 
Tllo (oit . .... ""''"""" "IIHOd cn lnpllll lo vl)IIMJAn .......... u.,i OIO....., IO ""'"""'o r.11 ••l>a lhol""' oi\herobsavllllo QC-... - And -- Ol ll'oO ralllMl,,g lh, .. kwolll ...,,, .. I --,~-JWHIII .. 1:¥.nwlOU IOI """ilcaf~orlabllti .. 
LO'III 2-VAlualian loch/liq..,. !or..e,/ch Ibo I-.... r "lll'li IJ,,tb-lig!iflewlo tho IMY'4U6mlt'11l- II: dl<e<11tor lodl<Gdlf -■llht. l..oYll l - Vo ... ii.n !<mMiq ... , .. ,ob\<I, ill<!_, 1e<1,1 fnJIUI 1!)11lo1lp!ifl"""' 10 Li,o , .. , . ___ ., uno--.ablo. 
1ltJI ColOwi"G IOblo vr• .. lnlo,Olilllon 1t>cAA a- Ille 111, .-or UltN 6'1allr:l>I ,....,,. and ,..,...... IIObllliOS ••• do1•rrrlned On PIIUCU!lr. lhO ,a_ ...,..,,., (sJ Oncl mp,t> u,od)_ 

f! .. 1Ki.l UM111(ftM11Clld 1111>\liliHI 
,I 

••"' vtn,o n Ill [f "' Lakhol 

sop,..,,_ n. z•z<i Much 31, 2020 
lnt0&,_ In Molilolfll,.,. . 3.lill,zl 

I 

Oo<tv•V•O nn■nohl , __ IS1"t I (llllliily) (8~ 11,034.00 ,.....CUffllC'f _Iii OllfflrlCISah:I ~l 

.i 

FO ; 1DENT1FlCATI ON PU RPOSES ONLY 

S.R. Batliboi & Associates LLP 
BENGALURU 

F1lr Vllu• t111rarct,y V.....Uon THhn[quo(sl ■n.d k•~ "'PUii uotd 

LOOIZ v.iuaa ~ .... on mo,r1a11 ""'"" GI IIIO lurid anmr dcduoti!III il:I l1blilils Tho...,, GI .. """" o/ a ffWl\,ql hm l>Ollf~ ,ro ~led on ■ <la'lv 
basil, 116111 'IIU all C.l")llS60 ao t""'1 ~ Tho IISllll II tllOtl 
IIMdt<I bl' Ille"""' -ol onib lbotnullanlvolue lo Ille NA~. 

..... 2 UIOaHIOlfll ""6h !low. Futoo> CiJoll IToW5 ■r< .,.,,.,.,.. _.., ao ,....,._, 
e'lohtn$o ..... (l,am _....,. ,r.,w:,rd nm•<ia• ~ at "'" Ond or Ille 
~ pmod) an:! """'"" r..w.rd ,....._ olt"""'l<>d q1 • IOIO 111'11 

, <ollocb lho orcdil rilt. ol •■Jlom mUNorporlO. 
I 



67

TATA POWER 

Tata Power Solar Systems Limited 
Noh>s to the c:ondlmsed financ:lal statamonts for tho half yoar end~ Soptem.ber 3f, 2020 
CIN; U40106MH1989PLC330738 

Not&- 5: Contingent LiaJ,llllkl:s 

(a) 

Palflcu lars 

Clalms against lhft Company not acknowledged~ debts. In the nature or : 
{JJ lnccme Ta,c demands. induding per1ally and inleresi due up to date of the orcl!!I'. 

These claims relate to deman,;fi, made 5ig:niflcantly pertalnlr1g lo transfer pricing and other 
adjustmenls, which a.re being contested by lhe Company. These cases ar1;t piJndJng al various 
forums with 1he re.spedlve authodties. Oulflows, if any, ari$in9 out of the claims would depend i 
upOn the outc:ome ol lhe decision -of !he aweua1e authority and 1h11 Companys 119111 for future 
appeals before judiciary, No reimbursements are ~peeled, 

(ii) Sales tax and VAT demands, ind uding pena.nyana interest di.le up 1.0 the date ollheooler. 

- These claims- relate to demand~ ari540!I from the hlstances of non-filing of relums by vendore 
and Non payments of K.amalaka VAT by the Local vendors to !he Govt Treasuty. 
- These c;la,m:s rolale:1 to cemands arising from sale of SOiar PV Module, Module Sl!UCIUre, 
Cable. Battery, SubmetSlble Pumps, Meler Controller, Hardware elc, as 'Solar Puml)lng 
System' as an exempi goods. As per AuU1orl1y in lhe 11Ched1,1~ appended to Ra)aslhan VAT 
Act, there is no entry ·ror 'Solar P,umping System' and hence the same is subjected lo item-wise 
duty strue1ure. 

I 
I S.R. Batliboi & Associates LLP 
. BENGALURU 

G 
TATA 

f In Lakhs 
Asat Asat 

September 30., 2020 Match 31 , 2020 

729.26 729.26 

' 

130.27 130.27 

7,351 .69 7,351 .69 
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Tata Power Solar Systems Limited 
Notes to the condensed financial statements for the quarter and half year ended September 30, 2020 
CIN: U40106MH1989PLC330738 

Note -8: Segment Information 

G 
TATA 

The Company is a manufacturer of solar photo-voltaic cells and modules as well as In the Engineering, 
Procurement and Construction (EPC) in the solar energy market, wherein the manufactured cells/modules are 
utilised, The Company is currently predominantly operating in a single geography i.e. India, with the total of exports 
being less than 10% of total revenues . 
Based on the "management approach" as defined fn Ind-AS 108 - Operating Segments, the Chier Operating 
Decision Marker (CODM) evaluates the Company's performance and allocates resources based on an analysis of 
various perfonnance ndicators by the overall business segment, i.e. the performance of the EPC projects. 

As the allocation of resources and pmfitabllity of the business is evaluated by the CODM on an overall basls, with 
evaluation into Individual categories to understand lhe reasons ror variat.lons, no separate segments have been 
identified. Accordingly no additional d[sclosure has been made for the segmental revenue, segmental results and 
the segmental assets and liabilities. 

Note -9: Impact of Covld-19 
World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on 
March 11 , 2020. Consequent to this, Government of India declared fooKdown with effect from March 25, 2020 and 
the Company suspended the operations in complia.nce with the lockdown instructions issued by the Central and 
State Governments. COVID-19 has impacted the normal business operations of the Company during the lock­
down period by way of interruption in factory activities, movement of goods, supply chain disruption, unavailability 
of personnel. 

The Company has considered the possible effects that may result from the Covid-19 pandemic on the ca.rrying 
value of assets including property, plant and equipment, inventories, and trade receivables. In developing the 
assumptions relating to the possible future uncertainties fn the economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and external sources of information 
to assess the expected future performance of the Company. The Company has performed sensitivity analysis on 
the assumptions used and based on the current estimates, the Company expects that the carrying amount of these 
assets, as reflected in the balance sheet as at September 3,0, 2020, are fully recoverable. The Company has also 
estimated the future cash flows with the possible effects that may result from the COVID-19 pandemic and does 
not foresee any adverse impact on realising its assets and in meetJng its liabilities as and when they fall due. The 
actual Impact or the COVID-19 pandemic may be different from that estimated as at the date or approval of these 
financial results. 

The Central and State Governments have initiated steps to lift the lockdown and the Company wlll adhere lo the 
same as it resumes its activities. The Company will continue to closely observe the evolving scenario and take into 
account any future developments arising out of the same. 

Note -10: The Board of Directors of the Company at its meeting held on 12th August, 2020 has approved the 
Composite Scheme of Arrangement for the merger of the Company with The Tata Power Company Limited 
(Holding Company). The scheme is subject to requisite statutory/regulatory approvals including approval of the 
jurisdictional National Company Law Tribunal, 

FOR lDENTIFlCATION PURPOSES ONLY 

S.R. Batfiboi & Associates LLP 
BENGALURU 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF THE TATA POWER COMPANY LIMITED AT 
ITS MEETING HELD ON 12th AUGUST 2020 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME 
OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED AND TATA POWER SOLAR 
SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS UNDER SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE 
PROVISIONS OF THE COMPANIES ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL 
PERSONNEL, PROMOTERS AND NON PROMOTER SHAREHOLDERS 

1. Background 

1.1. The Board of Directors ("Board") of The Tata Power Company Limited al its meeting held on 12m August 
2020 have approved the Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited 
("Transferor Company 1'') and Tata Power Solar Systems Limited ("Transferor Company 2") and The 
Tata Power Company Limited ("tha Company") and their respective shareholders, under Sections 230 
To 232 read with Section 52 and other applicable provisions of the Companies Act. 2013 ("Scheme") 

1.2. Provisions of Section 232(2}(c) of the Companies Act, 2013 require the Directors to adopt a report 
explaining the effect of the arrangement on each class of shareholders, key managerial personnel 
("KMPs"), promoters and non-promoter shareholders of the Company laying out in particular the share 
exchange ratio and specifying any special valuation difficulties and the same is required to be circulated 
as part of the notice of the meeting(s) to be held for the purpose of approving the Scheme. 

· 1. 3 This report of the Board is accordingly being made in pursuance lo the requirements of Section 232(2)( c) 
of the Companies Act, 2013. 

1 .4. The following documents were, inter a/ia, placed before the Board: 

(a) Draft Scheme, duly initialled by the Company Secretary of the Company for the purpose of 
identification; 

(b) Certificate dated 121n August 2020. obtained from the Statutory Auditors of the Company viz. SR B 
C & CO LLP (Firm Rsgistration No, 324982EJE300003), Chartered Accountants, on the accounting 
treatment prescribed in the Scheme; and 

(c) Report of the Audit Committee of the Board dated 111n August 2020. 

2. No valuation report I No entitlement ratio I No issue of consideration pul'liuant to the Scheme 

2.1. Under the Scheme ii is proposed to amalgamate the Transferor Company 1 and the Transferor Company 
2 (''Transferor Companies"), wholly owned subsidiaries of the Company, with the Company, thus, there 
shall be no issue of shares as consideration for the amalgamation of the Transferor Companies with the 
Company. 

2.2. Upon the Scheme becoming effective, all equity shares of the Transferor Companies held by the 
Company along with its nominees, shall stand cancelled without any further application, act or deed. 

2.3 . Further, the Scheme contemplates capital reorganization of the Company. There shall be no discharge 
of consideration, either in form of cash, shares or any other form) by the Company. 

2.4. Consequently, the question of valuation difficulties thus did not arise. 

L 
TATA POWER 

The Tata Power Company Limited 

Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001 

Tel 91 22 6665 8282 Fax 91 22 6665 8801 

Website: www.tatapower.com Email : tatapower@tatapower.com CIN: L28920MH1919.PLC000567 
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74

TATA POWER 

G 
TATA 

-2-

3. Effect of the Scheme on the equity shareholders (promoter and non-promoter) of the Company 

3.1. Pursuant to the Scheme. all the assets and liabilities of the Transferor Companies shall directlv be l'letd 
by the Company. As the Transferor Companies are wholly owned subsidiary of the Company. no shares 
shall be issued as consideratton for the proposed Scheme. 

3.2. The Scheme also contemplates the following : 

3.2.1. The debit ba,ance in the Retained Earnings (as defined in the Scheme) of the Transferee Company 
(after giving the effect of the accounting treatment as per Clause 9 of Part H mentioned in the 
Scheme), would be offset against Securities Premium (as defined in /he Scheme) (to the extent 
available) anc:I then against General Reserves (as defined In the Scheme) of the Transferee 
Company; and 

3.2.2. The entire balance amount standing to the credit of General Reserves (post adjustments as stated 
in Clause 3.2.1 above) would be reclassified and credited to Retained Earnings of the Company, 
such that upon the Scheme is effective, such amount transferred to the Retained Earnings will be 
available for distribution to the shareholders (promoter and non-promoter) of the Company in terms 
of Section 12 3{ 1) of the Act There sh an be no effect of the Scheme on shareh otd ers of the 
Company. 

4. Effect of the Scheme on the KMPs of the Company 

The Scheme will have no effect on the existing KMPs of the Company. The KMPs concerned of the Company 
will remain engaged in the Company without any interruption in the[r service 

Praveer Siriha 
CEO & Managing Director 
DIN: 01785164 

Place: Mumbai 
Date: 1211> August 2020 

• TATA 
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Coastal Gujarat Power Limited 

filPORT ADOPTED BY THE BOARD OF DIRECTORS OF THE COASTAL GUJARAT POWER 
b.!.MITED AT ITS MEETING HELD ON 12rH AUGUST 2020 EXPLAINING THE EFFECT OF THE 
.fi)MPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED 
Q RANSFEROR COMPANY 1" OR " THE COMPANY") AND TATA POWER SOLAR SYSTEMS 
.. !::.!MITED ("TRANSFEROR COMPANY 2") AND THE TATA POWER COMPANY LIMITED 
i'.'.JRANSFEREE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS UNDER SECTIONS 230 
TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES 
ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL PROMOTERS AND 
NON PROMOTER SHAREHOLDERS 

1. Backgrou nd 

1. 1. The Board of Directors (''Board") of Coastal Gujarat Power Limited at its meeting held on 121~ 

August 2020 h.ive approved the Composite Scheme of Arrangement amongst Coastal Gujarat 
Power Limited ("Transferor Company 1" or "the Company") and Tata Power Solar Systems 
Limited ("Transferor Company 2'') and The Tata Power Company Limited ("Transferee 
Company") and their respective shareholders, under Sections 230 to 232 re.id with Section 52 
and other applicable provisions of the Companies Act, 2013 ("Scheme"), 

1 2. Provisions of Section 232{2)(c) of the Companies Act, 2013 require the Directors to adopt a report 
explaining the effect of the arrangement on each class of shareholders, key managerial personnel 
("KMPs"). promoters and non•promoter shareholders of the Company laying out in particular the 
share exchange ratio and sps-cifying any special valuation difficulties and the same is required to 
be circulated as part of the notice of the meeting(s} ta be held for tha purpose or approving the 
Scheme. 

1 3. This report of the Board is accordingly being made in pursuance to the requirements of Section 
232(2)(c) of the Companies Act, 2013. 

1.4. Draft Scheme, duly initialed by the Company Secretary of the Company for the purpose of 
identification, was placed before the Board. 

2. No Valuation Report I No Entitlement Ratio I No issue of consideration pur.uant to the 
Scheme 

2 1 Under the Scheme it is proposed to amalgamate the Company, wholly owned subsidiary of the 
Transferee Company, with the Transferee Company, thus, there shall be no issue of shares as 
consideration for the amalgamation of the Company with the Company, 

2.2. Upon the Scheme becoming effective, all equity shares of the Company held by the Transferee 
Company along with its nominees, shall stand cancelled without any further application, act or 
deed. 

2.3. Consequently, the question of valuation difficulties thus did not arise. 

Coastal Gujarat Power Limited 
(A Tata Power Comp~ny) 

Registered Office: 34, Sant rukaram Road, Carn.it Bundf!r, Mumbai - 400 009 
rel: 91 22 G7171220 Fax: 9122 66100863 

Ci N: U40102MH20061'LC:18i i 13 Web~ite: _www.tatapower.com 

• TA.Tl\ 
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Coastal Gujarat Power Limited 

:J. ~ftec:t of the Scheme on the equity aharaholders (promoter and Mn-promoter) of the 
Company 

31 As the Company is a wholly owned subsidiary of the Transferae Company. no shares shall be 
issued as consideration for the proposed Scheme. 

:l2. ?ursu.int to Scheme. all the equity shares of the Company held by tM Transfe,ee Company shall 
stand cancelled without any further application, act or deed. PursuMt to the Scheme, the Company 
will be dissolved without winding up. 

4 . Effect of the Scheme on the KMPs of the Company 

Pursuant to the Scheme, the Company will be dissolved witho1,1t winding up. The KMPs concerned 
of the Company shall become employees of lhe Transferee Company withOut any interrupt ion in 
their service. 

Rame . ubramanyam 
Chairman 
DIN: 02421481 

Place: Mumbai 
Data: 12'1' August 2020 

Coastal Gujarat Power Limited 
(A T.ita Power Comp,1ny) 

Registered Ottice: 34, S~nt ruk;ir~m ~Oil~. C<1m;ic sunder, Mumb;:11- 400 OO~ 
Tel: 9122671i'1220 Fax: 912266100!l63 

CIN; U40102MH2006PLC182213 Website: www.tat~power.com 

• TATA 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF TATA POWER SOLAR SYSTEMS 
LIMITED AT ITS MEETING HELD ON 11TH AUGUST 2020 EXPLAINING THE EFFECT OF THE 
COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED 
("TRANSFEROR COMPANY 1"1 AND TATA POWER SOLAR SYSTEMS LIMITED 
("TRANSFEROR COMPANY 2" OR "THE COMPANY") AND THE TATA POWER COMPANY 
LIMITED ("TRANSFEREE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS UNDER 
SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, 
PROMOTERS AND NON PROMOTER SHAREHOLDERS 

1. Background 

1.1 The Board of Directors ("Board") of Tata Power Solar Systems Limited at its meeting held on 
11 1~ August 2020 have approved the Composite Scheme of Arrangement amongst Coastal 
Gujarat Power Limited ("Transferor Company 1") and Tata Power Solar Systems Limited 
(''Transferor Company 2" or "the Company") and The Tata Power Company Limited 
("Transferee Company") and their respective shareholders, under Sections 230 to 232 read 
with Section 52 and other applicable provisions of the Companies Ac!, 2013 ("Scheme"). 

1 _2 Provisions of Section 232(2)(c) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the arrangement on each class of shareholders, key 
managerial personnel ("KMPs"), promoters and non-promoter shareholders of the Company 
laying out in particular the share exchange ratio and specifying any special valuation 
difficulties anct the same is required to be circulated as part of the notice of the meeting(s) to 
be held for the purpose of approving the Scheme 

1.3 This report of the Board is accordingly being made in pursuance to the requirements of 
Section 232{2)(c) of the Companies Act, 2013. 

1.4 Draft Scheme, duly initialed by the Company Secretary of the Company ror the purpose of 
identification, was placed before the Board 

2. No Valuation Report I No Entitlement Ratio I No issue of consideration pursuant to the 
Scheme 

2.1 Under the Scheme it is proposed to amalgamate the Company, wholly owned subsidiary of the 
Transferee Company, with the Transferee Company. thus, there shall be no issue of shares 
as consideration for the amalgamation of the Company with the Company. 

2.2 Upon the Scheme becoming effective. al! equity shares of the Company held by the 
Transferee Company along with its nominees, shall stand cancelled without any further 
application. act or deed_ 

2.3 Consequent!y, the question of valuation difficulties thus did not arise. 

3. Effect of the Scheme on the equity shareholders (promoter and non-promoter) of the 
Company 

3.1 As the Company is a wholly owned subsidiary or the Transferee Company. no shares shall 
be issued as consideration for the proposed Scheme. 

TATA PO SOLAR "_,_.,..,,,.._, ...... 
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3.2 Pursuant to Scheme, all the equity shares of the Company held by the Transferee Company 
shall stand cancelled without any further applicatton, act or deed . Pursuant to tl'le Scheme, 
the Company will be dissolved without winding up. 

4. Effect of the Scheme on the KMPs of the Company 

Pursuant to the Scheme, the Company will be dissolved without winding up. The KMPs 
concerned of the Company shall become employees of the Transferee Company without any 
interruption in their service. 

Place: Mumbai 
Date: 111h August 2020 

TATA POWER SOI.AR ......... .,,_ ......... 
CIN : U40106MH 1989PLC33O738 

Tata Power Corporate Centre, 34 Sant Tukaram Road. Camac Sunder, Mumbai-400009 
Tel: +91 120 610 2GOO Email: infa.solar@talapower.comWebsite:www.tatapowersolar.com 

G 
TATA 



Annexure - H

G 
TATA 

The Senior General Manager-Listing Operations 
Department of Corporate Services 
BSE Limited 
1st Floor, New Trading Ring, Rotunda Bldg., P J Towers 
Dalal Street, Fort 
Mumbai 400 001. 

Dear Sir, 

25th September 2020 
BJ/SH-L2/ 

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations") for the composite scheme of 
arrangement which provides for: (i) amalgamation of Coastal Gujarat Power Limited and 
Tata Power Solar Systems Limited (together referred to as "Transferor Companies") with 
The Tata Power Company Limited (referred to as "Transferee Company"): and (ii) capital 
reorganization of the Transferee Company 

Sub: Complaints report pursuant to application under Regulation 37 of the Listing Regulations 
and in terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 ("SEBI 
Circular") 

In continuation to our application dated 25th August 2020 and response letters dated 27th August 2020 
and 2nd September 2020 under Regulation 37 for the composite scheme of arrangement which 
provides for: (i) amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited 
(together referred to as "Transferor Companies") with The Tata Power Company Limited (referred to 
as "Transferee Company"); and (ii) capital reorganization of the Transferee Company, we forward 
herewith the 'Complaints Report'. 

We confirm that the Draft Scheme along with the specified documents in accordance with Clause 
l(A)(2) of the SEBI Circular were made public on the Company's website for comments for a period of 
at least 21 days from the date of our application. Further, SSE Limited (BSE) has uploaded the draft 
Scheme on its website on 3rd September 2020. 

In accordance with Clause l(A)(6) of the SEBI Circular, we do hereby confirm that we have not received 
any complaints from the public during the 21 days period from the date the draft Scheme was uploaded 
on BSE's website. Further, we hereby confirm that the Registrars & Transfer Agents of the Company, 
TSR Darashaw Consultants Pvt. Ltd have. also not received any complaint during the above mentioned 
21 days period. 

The Complaints Report will also be uploaded on the website of the Company www.tatapower.com as 
per the requirement of the said SEBI Circular. 

You are requested to kindly take the same on record. 

Thanking-you, 
Yours faithfully, 

The Tata Power Company Limited 

� �+ 'i. 
(H. M. Mislr,,) 

Company Secretary 
Encl: 

TATA POWER 
The Tata Power Company Limited 

Regist�red Office Bomb av House 24 Homi Mody Street Mum bat 400001 
Tel 91 22 6665 8282 Fax 91 n 6665 8801 

Web"t" ·sww tatapuwer com Email tatapow�r.dltatapower com Cl�J L2892()MH 1919PLC000567 
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Complaints Report 

(Commencrng from the date of submission of the dQcuments to the Stock Exchange and upload on the 
Company·s website under Regulation 37 of the Listing Regulallons i.e. 25'~ August 2020 till the date of 
expiry of 21 days from the same.) 

Sr. No. 
1. 
2, 
3. 
4. 
5. 

Sr. No. 

!"art A 

Particulars Number 
Number of Complaints received directly Nil 
Number of complaints forwarded by Stock Exchangs Nil 
Total number ol complaints/comments received (1 +2) Nil 
Number of comolaints resolved NA 
Number of comolaints oencJino NA 

Part B 

Name of Complainant Date of complaint Status 
Resolved/Pend in 

NA 

TATA POWER 

Yours faithfully, 
The Tata Power Company Umiteci 

~ri..,,.t-1 
(H M. Mistry) 

Company Secretary 

Thi!;! Tilta P'owu Con,p,1t;oy Limited 

-;:E:'~I >'-:-'l::'o..1 •]•t,c"" S•lrnU.:!l'i HiJu":-•.:- ~ .i h.;_:m: r-tvr1·.- 5U':'f-~ \-1u1nb.-\1 -l()(l •JC; 

i'!I ·)' 1~ t,C,t';i=.. :!,,:,:'.;2' f:J,i ~I~~::,/';,~:. ~~•:l1 
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3rd October 2020
BJ/SH-L2/

The Assistant Vice President
Listing Department
National Stock Exchange of India Limited
“Exchange Plaza”,
Bandra Kurla Complex, Bandra (E),
Mumbai -400 051.

Dear Sir,

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the composite scheme of arrangement which provides for: 
(i) amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(together referred to as “Transferor Companies”) with The Tata Power Company Limited 
(referred to as “Transferee Company”); and (ii) capital reorganization of the Transferee 
Company

Sub: Complaints report pursuant to application under regulation 37 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and in
terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI Circular”) 

In continuation to our application dated 26th August 2020 and response letters dated 2nd September
2020, 7th September 2020 and 10th September 2020 under Regulation 37 for the composite scheme of 
arrangement which provides for: (i) amalgamation of Coastal Gujarat Power Limited and Tata Power 
Solar Systems Limited  (together referred to as “Transferor Companies”) with The Tata Power Company 
Limited (referred to as “Transferee Company”); and (ii) capital reorganization of the Transferee 
Company, please find enclosed herewith “Complaints Report”.

We confirm that the Draft Scheme along with the specified documents in accordance with Clause I(A)(2) 
of the SEBI Circular were made public on Company’s website for comments for a period of at least 21 
days from the date of our application. Further, National Stock Exchange of India Limited (NSE) has 
uploaded the draft Scheme on its website on 10th September 2020. In accordance with Clause I(A)(6)
of the SEBI Circular, we do hereby confirm that we have not received any complaints from public during
the 21 days period from the date the draft Scheme was uploaded on the NSE’s website. Further, we 
hereby confirm that the Registrars & Transfer Agents of the Company, TSR Darashaw Consultants Pvt. 
Ltd (TSRDCL) also have not received any complaint during the above mentioned 21 days period.

The Complaints Report will also be uploaded on the Website of the Company, i.e. www.tatapower.com
as per the requirement of the said circular.

You are requested to kindly take same on your records.

Thanking-you,
Yours faithfully,

The Tata Power Company Limited

(H. M. Mistry)
Company Secretary

Encl:
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Complaints Report 

(Commencing from the date of submission of the documents to the Stock Exchange and upload on the 
Company and NSE’s website under Regulation 37 of the Listing Regulations  
i.e. 26th August 2020/10th September 2020 till the date of expiry of 21 days from the same.) 

Part A

Sr. No. Particulars Number
1. Number of Complaints received directly Nil
2. Number of complaints forwarded by Stock Exchange Nil
3. Total number of complaints/comments received (1+2) Nil
4. Number of complaints resolved N.A.
5. Number of complaints pending N.A.

Part B

Sr. No. Name of Complainant Date of complaint Status 
(Resolved/Pending)

N.A.

Yours faithfully, 
The Tata Power Company Limited 

(H. M. Mistry) 
Company Secretary  
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BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai – 400 001, India 
T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 

BSE - INTERNAL 

DCS/AMAL/JR/R37/1816/2020-21  “E-Letter”  October 19, 2020 

The Company Secretary, 
TATA POWER CO.LTD 
Bombay House, 24, Homi Mody Street, 
Mumbai, Maharashtra, 400001  

Sir, 

Sub: Observation letter regarding the Draft Composite Scheme of Arrangement which provides 
for: (i) Amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited 
(together referred to as “Transferor Companies”) with The Tata Power Company Limited 
(referred to as “Transferee Company”); and (ii) Capital reorganization of the Transferee 
Company. 

We are in receipt of the Draft Composite Scheme of Arrangement among Coastal Gujarat Power Limited 
and Tata Power Solar Systems Limited and The Tata Power Company Limited and their respective 
shareholders filed as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; 
SEBI vide its letter dated October 19, 2020 has inter alia given the following comment(s) on the draft 
scheme of arrangement:    

• “Company shall ensure that additional information, if any, submitted by the Company,
after filing the Scheme with the Stock Exchange, and from the date of receipt of this letter
is displayed on the websites of the listed company and the stock exchanges.”

• “Company shall duly comply with various provisions of the Circular.”

• “Company is advised that the observations of SEBI/Stock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (NCLT)
and the company is obliged to bring the observations to the notice of NCLT."

• “It is to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBI/stock
exchange. Hence, the company is not required to send notice for representation as
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments
/ observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

• To ensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website.

• To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to 
those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 
of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 
company involved in the format prescribed for abridged prospectus as specified in the circular dated 
March 10, 2017.  
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BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai – 400 001, India 
T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 

 

BSE - INTERNAL 

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 
date of this Letter, within which the scheme shall be submitted to the NCLT.  
 
The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 
Guidelines/Regulations issued by statutory authorities. 
 
Please note that the aforesaid observations does not preclude the Company from complying with any 
other requirements. 
 
Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 
passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 
compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 
the case may be is required to be served upon the Exchange seeking representations or 
objections if any. 
 
In this regard, with a view to have a better transparency in processing the aforesaid notices served 
upon the Exchange, the Exchange has already introduced an online system of serving such Notice 
along with the relevant documents of the proposed schemes through the BSE Listing Centre. 
 
Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 
Exchange’s representations or objections if any, would be accepted and processed through the 
Listing Centre only and no physical filings would be accepted. You may please refer to circular 
dated February 26, 2019 issued to the company. 
 
  
Yours faithfully, 
 
sd/-  
 
Nitinkumar Pujari                                                                                            
Senior Manager 
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National Stock Exchange Of Indla Umlted' 

Ref: NSE/LIST/24507 fl 

The Company Secretary 
Tata Power Company Limited 
Bombay House, 24 Homi Mody Street, 
Mumbai - 400 00 I 

October 20, 2020 

](jnd Attn.: Mr. Hanoz. M. Mistry 

Dear Sir, 

Sub: Observation Letter for Draft Composite Scheme of Arrangement between Coastal 
Gujarat Power Limited, Tata Power Solar Systems Limited, The Tata Pow~r Company 
Limited and their respective shareholders 

We. are in receipt of the fJraft: Composite Scheme of Arrangement between Coastal Gujarat 
Power Limited ("Transferor Company 1 •·), Tata Power Solar Systems limited ("Transferor 
Company 2"), The Tata Power Company Limited ("Transferee Company") and their respective 
shareholders vide application dated August 26, 2020. 

Based on our letter reference no Ref: NSE/LIST/24507 submitted to SEBI and pursuant to SEBI 
Circular No. CfD/DrT..3/CTR/2017/21 dated March I 0, 2017 ('Circular'), kindly find following 
comments on the draft scheme: 

u The Company shull en:s11re that the additio11al information, if any, submitted by the 

Company. afierfiling the Scheme wilh the Stock Exchunge and from the date of the receipt 
of this feller is di!Jphiyed on the website of !hf:: listed company. 

b. The Company shall duly comply with various provisions of the Cirrnlar. 

c. The Company is advised that the observations of SEBI!Stock Exchanges .1·/iaf/ be 

incorporated in the petition to be filed before National Company Law Tribunal INCLT) and 

the company is obliged to bring 1he ohservations to the notice of NCLT 

d Ir i.,· to be noted !hat the petitions are filed by rhe company before NCLT after processing 

and communication of commems/observatiom on dmfi scheme by SEBll stock exchange. 

Hence. rhe company i.1· nut rf:!quired to send notice for repr<'senration as mandated under 

sec/ion 230(5) of Companies Act, 2013 to SEBI again jor its comml!'nts/ observaliunl 

representations. 

It is to be noted that the petitions are filed by the company before NCL T after processing and 
communication of commen~/observations on draft scheme by SEBI/ stock exchange. Hence, 
the company is not required to send notice for representation ~91.a.P£1ff1~.wi~ilrJ section 230(5) 
of Companies Act, 2013 to '\lationa[ Stock Exchange of India Limited again for its 
comments/observations/ representations. S"in•r J;t,n 0ha,o1 ... ,., 

0.'9· Tu•. 001 l'(), i02Q 7,! :20·:lO lS T 
NSE Loo;a:;on:'<SE 

N!MloMI Scodc E,o:,hw,JI! of ln<la Llmlll<I I Elo:t.n.,. Pia:zl!. \;:J. ,Q/qc!l<..',A !m<h 1(- Camplu, llllon (El. ......_. - 400 oa, 
.,_ +9122 2669iD.OO I www.nlllndla..ccwn I CIN U6712bffi'i/J9~d,!,97gg 
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Cantin ur,rion Sheet 

Based on the draft scheme and other documents submitted by the Company, Jncluding 
nndertaking given in tenns of Regulation I I of SEBI ( LODR) Regulations, 2015, we hereby 
convey our "No-objection" in tenns of Regulation 94 of SEBI (LODR) Regulatiom, 2015, so as 
to enable the Company to file the draft scheme with :'\JCL T. 

However, the Exchange reserves its rights to raise objections at any stage if the infonnation 
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, 
Guidelines/ Regulations issued by statutory authorities. 

The validity of this "Observation Letter'' shal1 be six months from October 20, 2020 within 
which the scheme shall be submitted to NCL T. 

YourS faithfu I ly, 
For National Stock Exchange of India Llmited 

J iten Patel 
\ltanager 

P.S. Checklist for all the further Issues is available on website of the exchange at the following 
URL http://www.nseindia.com/corporates/content/further issues.htm 

NSE 
Sq!er: Jilef'I El"IM., I i>111,1 
Oeite: Tue. Ciel 2□ , 2 020 2' :70:Jr. IS"';"' 
L.xa11tt: : NSF 

~ro,I Stc,dr EJcdwl"' of !nm Um t.d I Emt.n., Plaza. t.;4. !l~ G....l!!!rldn, Kn tornpa11 a.~,..~ ,._....-to0 G!i1, 
- +9122265991001-.notlndlo.com I WI U67l2~!1PB!6'lf7w 
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COAST AL GUJARAT POWER LIMITED 

Please see below the applicable infonnation pertaining to Coastal Gujarat Power Limited ("CGPL "/ 
"Company") in accordance with circular no. SEBI/HO/CFD/DIL l/CIR/P/2020/249 dated Oecem ber 
22, 2020 and circular no. CFD/DILJ/CIR/2017/2 I, dakd March I 0, 2017, as amended, issued by 
Securities and Ex.change Board of India ("SEBJ"). This abridged prospectus contains 9 (nine) pages. 
Please ensure that you have received all the pages. 

NAME AND CORPORATE DETAILS OF THE COMPANY 

Coastal Gujarat Power Limited 

Registered Office: 34, Sant Tukaram Marg, Camac Bunder, Mumbai 400009 India. 
Corporate Offo:e: CGPL Office Complex., Block 8, Tunda-Vandh Road, Village - Tunda, Mundra, 
Kutch 370 435, Gujarat, India 
Contact Person; Mr. Darshan Soni, Company Secretary Telel.lhone:+91 2267171210 
E-mail: I Website: CrN: U40 I 02MH2006PLC l 8221 J 
darshan.sonc(altataoower.com www.tataoower.c.om 

NAME OF PROMOTER OF COASTAL GUJARAT POWER LIMITED 

The Tata Power Company Limited ("Tata Power"). 

RATIONALE FOR THE SCHEME OF ARRANGEMENT, CONSIDERATION AND LISTING 
DETAILS 

Tata Power (hereinafter referred to as "Transferee Company") is one oftbe largest power generation, 
distribution and transmission companies in India, baving a legacy spanning over I 00 (hundred) years. 
The Transferee Company has been quite instrumental in serving the power consumption needs of the 
Indian population. 

The Composite Scheme of Arrangement provides for the amalgamation of the CGPL (hereinafter 
referred to as "Transferor Company" and along with Tata Power Solar Systems Limited as 
"Transferor Companies") with the Transferee Company and will result in the following benefits: 

A. Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor 
Companies within the Transferee Company; 

B. Availing easier financial support for the businesses of the Transferor Companies~ 
C. More efficient utilization of capital for enhanced developcnent and growth of the consolidated 

business in one entity; 
D. Enabling opportunities for employees of the Parties (as defined in the Scheme) to grow by bringing 

them in a common pool; 
E. Easier implementation of corporate actions through simplified compliance structure; 
F. Improve management oversight and bring in operational efficiencies; 
G. Cost savings through legal entity rationalisation and consolidation of support functions, business 

processes, elimination of duplicate expenses, etc.~ and 
H. Reduction of admirustrative responsibilities, multiplicity of records and legal & regulatory 

mpliances. 
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The Transferee ompany has built up significant reserves from its retained profits over the years by 
transferring the same to its General Reserves. With robust business practices in place, the Transferee 
Company expects that it will continue its growth trajectory and its business operations will keep 
generating incremental cash flow over the comiog years. 

The Transferee Company is ofthe view that the funds represented by the General Reserves are in excess 
of the Transferee Company's current anticipated operational and business needs in the foreseeable 
future, thus, these excess funds can be distributed to its shareholders in such manner and to such extent, 
as the Board of the Transferee Company in its sole discretion, may decide, from time to time and in 
accordance with the provisions of applicable laws. 

The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the Parties and 
i:s not prejudicial to the interests of the concerned shareholders, creditors of the Parties or the public at 
large. 

Upon effectiveness of the Composite Scheme, the Transferor Companies shall stand transferred to and 
vested in the Transferee Company as a going concern and accordingly, all assets, permits, contracts, 
liabilities, loan, debentures, duties and obligations of the Transferor Companies shall, without any 
further act, instrument or deed, stand transferred to and vested in or be deemed to have been transferred 
to or vested in the Transferee Company. 

DET.All.S OF ~CHA].'ITll~AND STATUTORY .AlJDITOR 

MERCHANTBANKERAPPOINTEDBYTATAPOWER 

YES Securities (India) Limited 
IFC, Tower 1&2, 
Unit 602 A, 6"" Floor, 
Scmapati Bapat Marg, 
Elphinstone Road, 
Mumbai 400 013 
Tel: +91 22 3012 6776 
E-mail; tpcl.scheme@ysil.in 
Website: www.yesinvest.in 
SEBI Registration Number: MB/INM000012227 

STATUTORY AUDITOR OF CGPL. 

SRBC & Co. LLP 
L2th Floor, The Ruby 
29 Senapati Bapat Marg, 
Dadar{West), Mumbai---400 028, India 
Cont.act Person: Mr. Abnishek Agarwal 
Phone: 022 6819 8000 
E-mail: abhishek.agarwal@srb.in 
Firm Registration no_; 324982FJE300003 

G 
TATA 



89

TATA POWER 

Te.ta Power is um:: of India's major integrated power companies and, together with its subsidiaries and 
jointly controlled entities, has an ins!alled/ managed capacity of 12,264 MW for year ending FY2020. 
A pioneer in the field, it bas a presence acro.ss the entire power sector value chain - generation of 
renewable as well as conventional power including hydro and thermal energy, transmission and 
distribution, power trading and coal. With nearly 2.6 GW of renewable energy as.sets in solar and wind 
for year ending FY2020, Tata Power is one of the leading companies in clean energy generation in 
India. 

In line with the Company's view on sustainable and clean energy development, Tata Power is steering 
the transformation of utilities to iqtegrat.ed !!Olutions by looking at new business growth in EV charging 
and storage, distributed generation and rooftops, micro grids, home automation and smart meters. It has 
successful public-private partnerships in generation. transmission and distribution in India. Tata Power 
is serving more than 5 .3 nu Uion distribution consumers in India as on 31st July 202 0 and has developed 
the country's first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical 
technology. With a long track record of technology leadership, project execution excellence, world­
class safety processes, customer care and driving green initiatives, Tat.a Power is poised for multi-fold 
growth and committed to 'lighting up lives' for generatioas to come. 

BU JNES OVERVIEW AND STRATillGY OF CGPL 

CGPL was formed to implement 4000 MW Mundra Ultra Mega Power Project with final capacity on 
installation of 4,150 MW (""Mundra UMPP'' or the "Project") in Mundra Taluka, Kutch District. 
Gujarat. The Mundra UMPP was awarded to Tata Power through a competitive bidding process 
conducted by Government of India through Power Finance Corporation. Mundra UMPP is based on 
supercritical technology. The technology along with the size of units will help the project achieve higher 
efficiency, which saves fuel and redui:es greenhouse gas emissions. 

CGPL is authorised by its Memorandum of Association to undertake its business. 

BOARI) OF DIRECTORS 

Set out below, are the latest details .in relation to the board of director.; of CGPL: 

S.r. Name Designation 
No. O[ndependent 

/Wholetime 
/Ex~ptive1 

NoJiiinee) 

l. Mr. Ramesh Chairman 
Subnunanyam. 

E,;perience incbulmg oflier d~~fonhips (20 - 40 
words r~ •b Dit:ecwr} 

Mr. Ramesh Subramanyam has more than 28 years of 
expenence. 

His other directornhips include the following: 

l. TP Suarya Limited 
2. Prayagraj Power Generation Company L.imited 
3. Tata Power Renewable Energy Limited 
4. Tata Power Delhi Distribution Limited 
S. Tata Projects Limited 
6. Resurgent .Power Ventures Pte Limited 
7. Tata Power International Pte Limited 
S. Far Eastern Natural Resoum,s LLC 
9. PT Indocoal Kalsel Resources (Commissioner) 
10. PT Kaltim Prima Coal (Commissioner) 

G 
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11. PT Arutmin Indonesia (Commissioner) 
12. PT Baramulti Suskessarana Tbk (Commissione,·) 
l3 . Itezhi Tczhi Power Corporation 

2. Ms. Anjali Director Ms. Anjali Kulkarni has about four decades of multi-

Kulkarni faceted experience in power sector. 

Her other directorships include the following: 

l. Walwhan Renewable Energy Limited 
2. Walwhan Wind RJ Limited 
J. Walwhan Solar PB Limited 
4. Walwhan Solar 1N Limited 
5. Walwhan Solar :JP Limited 
6. Industrial Energy Limited 
7. Tata Consulting Engineers LimLted 
8. Poolavadi Windfarm Limited 

3. Mr. Vijay Director Mr. Vijay Namjoshi joined the Tata Power in the year 

Namjoshi 1983 as a Graduate Engineer Trainee and has worked 
more than 37 years in various functions/ divisions of the 
Company. 

His other directorships include the following: 

I. Prayagraj Power Generation Company Limited 
2. Tata Power Green Energy Limited 
3. Maithon Power Limited 
4. [ndustrial Energy Limited 

4. Mr. Kesava Independent Mr. Kesava Menon Chandrasekhar entered the Indian 

Menon Director Administrative Service in 1970. During tenure, he rose to 

Chandr&;e kb ar the position of Union Cabinet Secretary. He retired from 
Government service in 2011 at the age of 63, havi.ng 
served Government for 41 years. 

His other directorships include the following: 
·, 

The Tata b~wer Company Limited 
; 

I. 
2. TP Central Odisha Distribution Limited 
3. Tata Power.Delhi Distribution Limited 
4. Tata Advanced Systems Limited 
5. KIMS Health Care Management Limited 
6. KJMS AL Shifa Healthcare Private Limited 

5. Mr. Ashok rndependent Mr. Ashok Sinha was associated with Bharat Petroleum 
Sinha Director Corporation Limited for 33 years including as its Director 

(Finance) for IO years and Chairman and Managing 
Director for 5 years. 

His other directorships include the following: 

l. J. K. Cement Limited 
--=- 2. Cipla Limited 

~arot~ ], The Tata Power Company Limited 0D I\ j il $. ,._ .J 
00 ,a.... ~ * 9 
~ 
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-

4. AirAsia (India) Limited 
5. Maithon Power Limited 
6. The Hospital & Nun.ing Home Benefits 

ASS{Jciation 
7. Navin Fluorine International Limited 

CAPITAL STRTICTIJRE OF CGPL PRE SCHEME 

The capital structure of CGPL pre Scheme, is as set out below 

A.uthoriiied capital Paid UlJ canital 
Rs. 1,00.00,00,00,000 (Indian Rupees ten Rs. 80,00,42,00,000 (Indian Rupees eight thousand 
thousand crore), divided into 10,00,00,00,000 crore and forty-two lakbs), divided into 
{one thousand crore) equity shares of Rs.to 8,00,04,20,000 (eight hundred crores and four 
(Indian Rupees ten) each. lakhs and twenty thousand) equity shares of Rs. I 0 

(IDdian Rupees ten) each. 

SII.AREHOLDING PATTERN OF GGPL :PRE A!ND POST SCHEME 

The shareholding pattern of CGPL pre and post the Scheme, is as set out below 

Sr. .Pamcula(S Number of % hofd:ing Number: of % bol~g 
No. equity shares pTlOT to the equity shares pos/ the 

prior fo the Sobeme post'tbe Scheme Scheme 
Scheme becoming becoming becoming 
becoming effective effective--. effective 
efrectiv~ 

l. Promoter & Promoter 8,00 ,04,20,000 100% - -
Group 

2. Public - . - -

Total &,00,04-,20,000 100% - -

* Upon the Composite Scheme becoming effective, CGPL, the Transferor Company would merge into [ ;'_ · 
Tata Power, the Transferee Company and the issued capital of the Transferor Company wowd get :.­
cancelled 

ANCIALS 

Coastal Gujarat Power Limited (in Rs. Crura) 
.As of and 

fo r the 
FY2019- F'\'2011- FY2017- FY 2016- FY2015-Particulars period 20 19 18 17 16 ended Sept 

30, 2020 
(Ind-AS) (Ind-AS) (Ind-AS) (Ind-AS) (Ind-AS) (Ind-AS) 

Unaudited* Audited Audited A11dited A11dited Audited 

fj~ I { }.~ J 
00 * 9'<>" ~~ 
~ 



92

G 
TATA POWER TATA 

Total rncomc from 
3,64),87 7,016.87 7.06-UJ 6.270 93 6,054.85 5,978.27 operations ( net) 

Net Profit / (Loss) for 
-265.34 -890.54 -1,653.72 -1,783.M -849.74 1,437.15 lhe Period 

Total Comprehensive 
-266.26 -892.78 -1652.99 -1781 ,54 -848.44 1,436.81 Income for the period 

Equity Share Capital 8,000.42 8,000.42 8000.42 6,083.42 6,083.42 6,0)0.42 

Reserves and Surplus 1 -11,270.43 ·ll,004.17 -10,111.39 -8,458.41 -6,456.6l -5,787.58 

Net Worth1 3,765.87 4,032.13 4,874.91 3,101.89 4,086 .69 242.84 
Basic earnings per 

-0.33 -1.11 -2.34 •2.93 -1 ,40 2.39 share (Rs.) # 
Diluted eamings per 

-OJJ -I.I I .2.34 •2,93 -1.40 1.80 share (Rs.)# 
Retum on Net Worth 

-7% -22% -34% -57% -21% 592% (%)3 
Net a;.st:t value per 

4.71 5.04 6.09 5.10 6,72 0.40 share (R.,.) • 

* limited Reviewed Results/or 6 months ended September 30, 2020 
# Basic and Diluted earnings per share for the half year ended Seprember 30, 2020 are not annualized. 
1 Reser\les and Surplus values considered arc amounts under 'Other Equity' 

2 Net Worth - Equity paid-up capital + Otbe;:r Equity+ Unsecured Perpetual Securities 
1 Return on Net Worth~ Net Profit I (Loss} for the Period before Comprehensive incume/ Net Worth 

4 Net Asset value per Share= Net Worth / Number of equity shares outstanding at the end of the year 

INTERNAL RISK FACTORS 

The below mentioned risks are the top risks applicable to CGPL: 

I. The Scheme is subject to the approval of (a} the shareholders or TPSSL and Tata Power, including 
a majority of the public shareholders of Tata Power, in accordance with the SEBI circular no. 
CFD/DILJ/CIR/2017/21 dated March lO, 2017, as amended from time to time; 

2. Changes in the cost o F imported coal may materially affect the Company's results of operations. 

3. Financing at non-competitive rates, higher cost of borrowing and financing · $truCture could 
adversely affect the Company's financial perfonnance, condition, results of operations and 
prospects. 

4. Any downgrade of the Company's credit ratings could adversely affect its business and results of 
operations. 

5_ The efforts of Tata Power at integrating its operations with CGPL upon the Scheme becoming 
effective, based on prevailing market conditions, may not yield timely or effective results or at all, 
which may affect its financial condition and results of operations. 

SUMMARY OE OlJTSTANDING LITIGAWIONS, CLAIMS AND .GEG:ui.ATORY ACTION 

A. Total number of outstanding litigations against the company and amount involved 
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CGPL is involved in a total of 21 litigations. Out of the same, based on cases where ever the 
amount is quantifiable, the total amount involved is Rs. 440 crores (Indian Rupees Four 
Hundred and Forty Crores) in aggregate. 

B. Brief details of top 5 material outstanding litigations against the company and amount involved 

Sr. No. 

l. 

2. 

3. 

!Pal'lficulats Litiga•tion !filea 
by 

Cu11rent status 

!Factory Inspector & Dy. Factory Inspector CGPL has filed the reply in 
Director Industrial Safety && Dy. Directorthis matter. The last hearing 
Health vs. CGPL in a matter Industrial Safety &date was 07th April 2020 but 
related to death of a contract Health, Labour due to Covid-19 lockdown, it 
worker due to fatal accident Court, Mundra, was adjourned till furthe1 
.in the plant. The case isKutch notice 
regarding negligence & 
violation of safety guidelines 
at the CGPL plant. 

[Case No 822/14] 

Income Tax matter Principal 
Commissioner 

[Income Tax Appeal No. Income Tax 
3797 of20l8] 

!The Commissioner (Appeals) 
ot has issued an order in favow 

ofCGPL and had allowed al l 
the grounds of appeal and 
struck down the income tax 
demand. However, Income 
Tax Department filed appeal 
against this order. CGPL got 
a fitvorable order at IT AT and 
deparbnent filed appeal at 
Bombay High Court. 

Amount 
!involved 

Not 
quantifiable 

Rs. 65.07 
crores 

(including 
interest) 

Customs Matter The Commissione1 CGPL filed an appeal with Rs.76.32 crore 
ofCustoms CESIAT challenging the (including 

Interim order no. 4-96 / 2017 order issued by the interest) 
Commissioner Custom, with 
stay relJpest on m:overy oi 
duty~. 

CEST AT has passed interim 
order no. 4-96 / 2017 stating 
that similar matter being 
heard at SC so it is futile tc 
give any judgment and given 
liberty to come again after 
final verdict of SC. 

As a similar case -
Commissioner of Custom~ 
vs. CEPL, is currently being 
heard in SC and the CEPL 
case result would influence 
CGPL pending case and 

(Rs. 52.47 
crore already 

paid) 

G 
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4. 

5. 

whole industry as well, 
CGPL along with other majm 
coal importing companies 
may have to file intervention 
petition at SC to get an 
opportunity to be heard. 

The grant of environmenta l Conservation IHon'ble NGT issued an Order 
clearance and coa<;tal Action Trust & on 18-08-2020 by and 
regulation zone ctearance foi Anr. v .. Union of conc luded for Constitution o1 
the project is being disputed India (Coastal Committee comprised of the 
on certain grounds Gujarat Powei members from: 

Limited is 
[Case No OA 2712on OA Respondent No. 3) I.RO MOEF (Bhopal) 2 . 
48 1/2018 NGT] CPCB, 3. SPCB (GPCB), 4. 

GCZMA 5. MS Gujaral 
Ecology Commission, 6. 
Scient ist NIO, 7. SElAA, 8. 
DM, 9. DFO for CGPL visil 
and submission of report 
within 3 months. 

The Committee hru 
conc luded site visit and it~ 
final report on the matter ~ 
awaited. 

fo the matterofa writ petition Secretary of HC, Gujarat had passed an 
fi led by Secretary of Occupational order of conscirut1on of a 
Occupational Health and IH"ealtb and Safety committee of verifying all 
Safety Association (OH&S) Association Coal Base Thellflal Powe1 
in SC frame guidelines with (OH&S) Suo Moto Plant (CBTPP) in Gujarat m 
respect to Occupational versus State oJ line with 9 suggestion points 
Safety and Health (OSH) to Gujarat and Others recommended by National 
be maintained by various ~Coastal Gujarat Institute of Occupational 
industries, to constitute i !Power Limited i5 Health {NIOH). 
Committee for monitorin~ !Respondent No. 
working condition in thermal IO) CGPL has already filed a 
power plant, to pa; reply in the matter and furthe1 
compensation to victims oJ directives of division bench 
occupatioaaJ · hazard. are awaited. 
Pursuant to the directior: 
issued by Apex. court, HC 
Gujarat has initiated the 
present suo moto 
tproceed ings. 

Writ Petition (PIL) No. 54 o1 
20 14 

Due to Covid-19 situation, 
the hearing date ol 
23.04.2020 was adjourned 
without any further update. 

Not 
quantifiable 

Not 
quantifiable 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock ex.changes against the 
Promoters in last 5 financial years including outstanding actiori, if any 

G 
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D. Brief details of outstanding criminal proceedings against Promoter 

NIL 

ANY OTHER IMPOR T INFORMATION PERT GTOCGPL 

Not applicable. 

DECLARATION BY THE CO:MPANY 

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 
and the guidelines/regulations issued by the Government of India or the guidelines/regulations issued 
by the Securities and Excbange Board of India, established under section 3 of the Securities and 
Exchange Board of India Act, l992, as the case may be, have been complied with and no statement 
made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, 1he 
Companies Act, 2013, the Securities and Exchange Board oflndiaAct, l 992 or roles made or guidelines 
or regulations issued there under, as the case may be. We further certify that all statements in the 
Abridged Prospectus are true and correct. 

FOR COASTAL GUJARAT POWER LIMITED 

Name: A. N. Ramesh 
Designation: ChidExecutive Officer 

t • 
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To, 

Board of Directors, 

Coastal Gujarat Power Limited, 

B1 34, Sant Tukaram Road, 

Carnac Bunder, 

Mumbai 400 009 

Sub: Certificate on adequacy and accuracy of disclosures of information pertaining to Coasta.l 

Gujarat Power Limited in relation to proposed composite scheme of arrangement amongst 

Coastal Gujarat Power Limited and Tat9 Power Solar Systems Limited and The Tata Power 

Company Limited and their respective shareholders 

lJcar Sirs, 

We, YES Securities (India) Limited (hereinaller referred to as "YES Securities" or "We"), SEBI 
registered Merchant Bankers, having license number MR/rNM000012227 have been appointed by the 

management of The Tata Power Company Lim ired ("Tata Power" or ''Tr-.msreree Company") for the 

purpose of certifying the adequacy and acrnracy of disclosure of information pertaining to Coa~tal Gujarat 
Power Limited ("CGPL" or "Transferor Company") pursuant to proposed composite scheme of 

arrangement amongst CGPL and Tata Power Solar Systems Limited (along with CGPL as 'Transferor 

Companies") and Transferee Company and their respective shareholders in accordance with the provisions 

of the scheme and pursuant to Seciions 230-232 read with Section 52 and other applicable provisions of the 

Companies Act, 2013 and Section 2( I B) of the Income Tax Act ("Composite Scheme of Arrangement"). 

Regulatory Requirement: 

SEBI vide its Circular no. SEl31/I IO/CFD/DlLI/CIR/P/2020/249 dated December 22, 2020 and circular no. 

CFD/DlL3/CIR/2017/21, dated March 10, 2017 (''SERI Circular"), a~ amended, prescribed requirements 

to be fulfilled by the listed entities when they propose a Scheme of Arrangement. The SEBI Circular, 

amongst other things, provide that in the even I a I isted entity enters into a scheme of arrangement with an 

unlisted entity, the listed entity shall disclose to its shareholders· applicable infonnation pertaining to the 

unlisted entity in the format specified for abridged prospectus as provided in Part E of Schedule VI ofSEBI 

(ICDR) Regulations, 2018. 

Further, the adequacy and accuracy of such disclosure of information penaining to unlis1ed entity is 

required to be certified by a SEBI registered Merchant Ranker_ 

Disclaimer and Limitations: 

I. This Certi licate is a specific purpose certificate issued in tenns of and compliance with SEBI Circular 

and hence it );hould not he used for any other purpose or transaction. 

,·cs SECU".ITJb :INDIAJ LIMITE'.) ·J,·,c :'\o 602 A i,rl·: 001·Tov..c 0 I & i. tnd11t,,11, f11nn,~ Cer.,, e Sen,p,,, 8,p,, M11 ~­
Elpl :r·~((.)I (: ~c..::JC V -• 1' t'1 ,1.t)0 3 :v111i -~ lSt"_ ,-. 1·,c:1-- .T-21 ... 91.:2,71 I 2J ?:JI ... ..:-~s..-:::..:- .... w1vyc-s 1lvC-~d .1I\ 

CtN LIT :9,~'11-:U I 3PLC2-+M7 I 5~8 S n;-s 'le~"''"'", N0 "'SE BSE vex & NC:)~X INZOOOI 8563: 
Mff\t H"-NT BANK FR JNNCO'.)C 12 ~2 7 Rr.S-:t,RCH ,\NALv S T INH<;0l10C 2 376 'N'JESTMENT AD',ISER IN408C0073 31 AMFI AR'\, C~dc 9• l l8 
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2. Thi,;, Certificate contains the certification on adequacy and accmacy of disclosure of information 
pertaining to the unlisted entity viz. CGPL and is not an opinion on the proposed Composile Scheme 
of /\rrangement or its success. 

3. This Ceriificate is issued based on examination of information and documents provided by CGPL 
explanations provided by the numagernenl of CGPL and information which is available in the public 
domain and wherever required, the appropriate representations from CGPL have also been obtained. 

4. We shall not be liable for any losses whether financial or otherwise or expenses arising directly or 

indirectly out of the use of or reliance on the info1malion sel out here in this report. 
5. Our opinion is not, nor should it be construed as our opining or certifying the compliance of the 

proposed Composite Scheme of Arrangement with provisions of any law including companies, taxation 
and capital market related law,;, or as regards any legal implications or issues arising thereon, in their 
respective jurisdiction. 

Certification: 

We state and confirm as follows: 

I. We have examined various documents and other materials in connection which limiii:1.ation of 
disclosure of i nfomrntion pertaining to CG PL ('·Abridged Prospectus") which wil I be circulated to the 
members of Tata Power at che time of seeking their consent to the proposed Composite Scheme of 
Arrangement of as a part of cxplanatOI)' statement to tne notice; 

2. On the basis of such examination and 1he discussion with the management ofCGPL, its directors. other 
officers and on independent verification of contents of information Memorandum and other documents 
fumbhed to us. WE CO'!(flR\11 that: 

a) The i11fom1ation contained in the Abridged Prospectus is in confonnity with 1he relevant 
documents. materials and other papers related to CGPL; 

b) The Abridged Prospeclu, contains applicable infom,ation pertaining 10 CGPL as required in terms 
ofSEBI Circulars which. in our view are fair, adequate and accurate to enable 1hc members to make 
a well-informed decision on the proposed Composite Scheme of Arrangement. 

for YES Securiti 

N,m,~ , 
Designation: Group Executive Vice President 
Date: J,muary 6. 2021 

Place: Mumbai 

YES SECURITIES (•NDIAl LIMITED, Umi No 602A.6c!· Floo r. To,,c,- I & l lnd,abulls Finance C~n1,-~.Sen,1p~,1 B.,p.11 Mo,g 
Elpl:insw·1e Road, MumbJ• -1000: 3, M~t,.,,·~,hua , l~d1>.Tc +91 22 711 Bl BI wcbs,c~ wwwyo,1nve>1 ,n 

CiN U74992MH20 I 3PLC2~097 I I SEB, Smgt~ ~eg,><1 .l<,M No NSE. BSE MCX & NCDEX. INZOOO 1856H 
MERCHANT BANK ER INMOOOO 12227 I RESEA RCH ANAi ':'ST IN, m00002376 : INVESTMENT ADVISER INA0000073J I AMFI Al'.N Code 94)38 
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TATA POWER SOLAR SYSTEMS LIMITED 

Please sec below the applicable information pertaining to Tata Power Solar Systems Limited 
("TPSSL"/ '•Company·') in accordance with circular no. SEBI/HO/CFD/DIL 1 /CIR/P/2020/249 dated 
December 22, 2020 and circular no. CFD/DIL3/CIR/2017/21. dated March I 0, 2017, as amended. 
issued by Securities and Exchange Board of India ("SEBf'). This abridged prospectus contains 9 (nine) 
pages. Please ensure that you have received all the pages. 

NAME AND CORPORATE DETAILS OF THE COMPANY 

Tata Power Solar Systems Limited 

Registered Office and Corporate Office~ c/o Th(; Tata Power Company Limited, Corporate Center 
B, 34, Sam Tukaram Road, Camac Bunder, Mumbai 40{) 009. 
Contact Person: Mr. Jeraz E. \itahernosh, Companv Secrdary Telephone: +91 22 6665 7508 
E-mail: I Website: CIN: 
iem ahernosh@:-tataoower.com W\\-,,. .lataoov.ersolar-com U40106\'1H I 989PLC33073 8 

NAME OF TIIE PROMOTER OF TAT A POWER SOLAR SYSTEMS LIMITED 

The Tata Power Company Limited ("'Tata Power") . 

RATIONALE FOR THE COMPOSITE SCHEME OF ARRANGEMENT,CONSIDERATION 
AND LISTING DETAILS 

Tata Power (hereinafter referred to as "Transferee Company") is one of the largest power generation, 
distribution and transmission companies in India, having a legacy spanning over I 00 (hundred) years. 
The Transferee Company has been quite instrum.:ntal in serving the power consumption needs of the 
Indian population. 

The Composite Scheme of Arrangement provides for the amalgamation of the TPSSL (hereinafter 
referred to as "Transferor Company" and along with Coastal Gujarat Power Limited as "Transferor 
Companies") with the Transferee Company and will result in the following benefits: 

A. Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor 
Companies within the Transferee Company; 

8. A vai Ii ng easier financial support for the businesses of the T ransteror Companies: 
C. More efficient utilization of capital for enhanced development and growth of the consolidated 

business in one entity: 
D. Enabli11g oppot1unities for employees of the Parties (as defined in the Scheme) to grow by bringing 

them in a common pool; 
£. Easier implementation of corporate actions through simplified compliance structure; 
F. Improve management oversight and bring in operational efficiencies; 
G. Cost savings through legal entity rationalisation and consolidation of support functions, business 

processes, eliminatio11 of duplicate expenses, etc.; and 
H. Reduction of administrative responsibilities, multiplicity of records and legal & 

compliances. 
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The Transferee Company has built up s[gnificant reserves from its retained profits over the years by 
trnnsfcrring the same t its Generaf Reserves. \Vi1h robust business practices in place, the Transf..!ree 
Company expects that it will continue.:: its growth trajectmy and its business operations will keep 
generating incremental cash now over the coming years. 

The Transferee Company is of the view that the funds represented by the General Reserves arc in excess. 
of the Transferee Company's current anticipated operational and business needs in the roreseeable 
future, thus, tl1cse excess funds can be distributed to its shareholders in such manner and to such C.'Ctent. 
as the Board of the Transferee Company in its sole discretion. may decide, from time to time and in 
accordance with the provisions of applicable laws. 

The Scheme is in the interest of the shareholders, creditors and a[I other stakeholders of the Parties and 
is not prejudicial to the interests of the concerned shareholders. creditors of the Parties or the public at 
large. 

Upon effectiveness uf the Composite Scheme, the Transferor Companies shall stand transferred to and 
vested in the Transferee Company as a going concern and accorJingly, all assets, pcrinits. contracts. 
liabilities, loan, debentures, duties and obligations of the Transferor Companies shall. without any 
further act instrurnenl or deed. stand transferred to and vested [nor be deemed to have been transferred 
tour vested in the Transferee Company. 

DETAILS OF MERCHANT BANKER AND STATUTORY AUDITOR 

MERCHANT BANKER APPOI~TED BY TATA POWER 

YES ,- SECURlT!ES 

YES Securities (India) Limited 
IFC. Tower 1&2, 
Unit 602 A. 6'1' Floor, 
Senapati Sapat Marg, 
Elphinstone Road. 
Mumbai 400 013 
Tel: +91223012 6776 
E-mall: tpd.scheme@ysil.in 
Website: www.ycsinvcst.in 
SEBI Registration Number: MB/INMOOOOl 2227 

STATUTORY AUDITOR OF TPSSL 

S R Hatliboi & Associates LLP 
12th Floor, Canberra Block, UB City. 
T\o. 24 Vinal Mallya Road, Btngaluru 560 001 
Contact Per~on: Mr. Adarsh Ranka 
Telephone Nos.: +9 l 80 6648 9030 
E-mait: adarsh.ranka·,isrb.in 
Finn Registration no.: IOI 049W / E300004 

PROMOTER OF TPSSL 
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Tata Power is one of India ·s major integrated power companies and, together with its subsidiaries and 
jointly controlled entities, has an installed/ managed capacity of l 2,264 MW for year ending FY20:'.0. 
A pioneer in the field, it has a presence across the entire power sector value chain - generation of 
renewable as well as conventional power including hydro and thermal energy, transmission and 
distribution, power trading and coal. With nearly 2.6 GW of renewable energy assets in solar and wind 
for year ending FY20~0, Tata Power is une of the leading companies in clean energy generation in 
India. 

In line \Vith the Company's view on sustainable and clean energy development, Tata Power is steering 
the transfonnalion of utilities to integrated solutions by looking at new business growth in EV charging 
and storage, distributed generation and rooftops, micro grids, home automation and smart meters. It has 
successful public-private partnerships in generation. transmission and distribution in India. Tata Power 
is serving more than 5.3 million distribution consumers in India as on 31st July 2020 and has developed 
the country's first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical 
technology. With a long track record of technology leadcrshrp, project execution excellence, world­
class safety processes, customer care and driving green iniliatives, Tata Power is poised for multi-fold 
growth and committed to 'lighting up live:;' for generations to come. 

BUSINESS OVERVIEW AND STRATEGY OF TPSSL 

TPSSL is one of India's major integrated so[ar companies that is driven by a singular vision - harness 
the power of sun to enable solar everywhere. TPSSL is a wholly owned subsidiary of Tata Power 
specifically created to spearhead the Tata group"s presence in the solar power. I leadquartered in 
Bangalore, TPSSL operates in three dtstinct segments - manufacturing of solar modules, EPC scrvi.:es 
for solar power projects and creating innovative solar products. The company is working relentlessly to 
provide access to energy especia[ly in the remote, off-grid parts of India. which makes us the most 
trusted solar pov,.:er company in the country. 

With a sL1pportive policy framework, green energy initiatives by industries, favOL1rable cost economics 
and due to higher industrial and commercial tariffs, TPSSL foresees exponential growth in solar EPC 
segment in the near future. In the solar pumps bL1siness, the company is targeting co garner significant 
market shan: 011 the back of its cost leadership, superior channel management, collection efficiency. 
rural marketing reach and superior after sales service. 

TPSSL is authori~ed by its \1emorandum of Association to undenake its business. 

BOARD OF DIRECTORS 

Set out below, are the latest detai Is in relation to the board of directors of TPSS L: 

Sr. 
No. 

I. 

Name Designation 
{Independent 
/ Whole time I 
Exe<!utive / 
Nominee) 

Mr. Praveer Chainnan 
Sinha 

Ei:perience including other directorships (20 - 40 
words for each Director) 

Mr. Praveer Sinha has over three decades of experience in 
the power sector and has been credited with transforming 
the power distribution sector and development and setting 
up of greenfield and brownfield power plants in India and 
abroad. 

His other directorships include the following: 

I. The Tata Power Company Limited 
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2. 

3. 

4. 

Mr. 
Seethapathy 
Chander 

Mr. Anand 
Agarv,ral 

Independent 
Director 

Non­
Executive 
Director 

Mr. Ashish Non-
K.hanna Executive 

Director 

G 
TATA 

2. Tata Power Delhi Distribution Limited 
3. Tata Power Renewable Energy Limited 
4. TP Central Odisha Distribution Limited 
5. Tata Power Trading Company Limited 

Mr. Seethapathy Chander has over 4 decades of multi­
faceted experience in the lndustry in Power sector as well 
as in the areas of business strategy, portfolio management, 
investments, JCT infrastructure development, private 
sector operations, public-private partnerships etc. 

His other directorships include the following: 

I. Suncept Tech Private Limited 
2. Promont Amenities Private Limited 

Mr. Anand Agarwal, has over 24 yt:aN or experience in 
various areas of finance and accounts like Accounting, 
Treasury, Investor Relations, Business finance, etc. in 
various corporates, business conglomerates as well as in 
PE funds prior to joining the Tata Group in 2014. 

His other directorships include the following: 

I. Maithon Power Limited 
2. NELCO Limited 
3. Industrial Energy Limited 
4. Korom kheti Netherlands RV. 
5. Trust Energy Resources Pte. Limited 
6. Renascent Power Ventures Private Limited 
7. Koromkheti Georgia LLC 
8. PT Mitratama Pcrkasa 
9. Tata Power International Pte. Limited 

Mr. Ashish Khanna is an authority in the Renewable 
industry and has more than three decades of rich 
experience in areas of renewables, utility, infrastructure, 
project management and contracts m both lndia and 
abroad. 

His other directorships include the following: 

l. TP Renewable Microgrid Limited 
2. Walwhan Renewable Energy Limited 
3. Walwhan Solar MP Limited 
4. Walwhan Solar TN Limited 
5. Walwhan Wind RJ Limited 
6. Tata Power Renewable Energy Limited 
7. Walwhan Solar PB Limited 
8. TP Saurya Limited 
9. Supa Windfann Limited 
10. Adjaristsqali Nether lands B. V. 
11. Adjaristsqali Georgia LLC 
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5. Ms. A11jali Non- Yls. Anjali Bansal has over 28 of experie11ce in the areas 
Bansal Executive or private equity, strategy consulting, leadership 

Director consulting. She has worked in various geographies across 
the United States. Europe and k;ia, advising Indian and 
mu It inational companies. 

Ms. Hansal is also an active contributor to the emerging 
dialogue on corporate governance and board diversity. 

Her other directorships include the following: 

1. The Tata Power Company Limited 
2. Siemens Limited 
}. Tata Power Renewable Energy Limited 
4. Apollo Tyres Limited 
5. Voltas Limited 
6. Bata 1n<lia Limited 
7, Kotak Mahindra Asset Management Company 

l.imited 
8. Ddhivery Private Limited 
9. Avaana Advisory Services Private l,imited 
l 0. Piramal Enterprises Limited 

CAPITAL STRUCTURE OF TPSSL PRE SCHEME 

The capita! structure of TPSSL pre Scheme, is as set out below 

Authorised capital Paid up capital 
Rs . 2,50,00,00,000 (Indian Rupees two hundred Rs . 2,29,77,56.700 (Indian Rupees t\vo hundred 
and fifty crore), divided into 2,50,00,000 (two and twenty-nine crorcs, seventy-seven lakhs, fifty-
crores and fifty lakhs) equity shares of Rs . 100 six thousand an<l seven hundred). divided into 
(Indian Rupees one hundred) each. 2,29, 77,567 (two crores. twenty-nine lakhs, 

seventy-seven thousand and five hundred and 
sixty-seven) equity shares of Rs.100 (Indian 
Rupees one hundred) each. 

SHAREHOLDING PATTERN OF TPSSL PRE AND POST SCHEME 

The shareholding pattt:m ofTPSSL pre and post the Scheme. is as set out below 

Sr. Particulars Nuruber of ¾ holding Number of % holding 
No. equity shares prior to the equity shares post the 

prior to the Scheme post the Scheme Scheme 
Scheme becoming becoming becoming 
becoming effective effective• effective 
effective 

I. Promoter & Promoter 22,977,567 100% - -
Group 

2. Public - - - -~-.-, Total 22.977,567 100% - ,,,:_c.,..,,,.:c...c.. ' IS' 
,I::~:·;/ I.;-, 

r ,_,. ,...>.. 
::.~ rn -· .,,. , . ./ 

: I 
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~ Upon 1he Compusilt! Scheme hernmi11g c!/le('!irt!, Tl'SSL, the Tn111.~/"i!ro1· C11111pw~1· mmfd mergl! iJ1 to 
Tula Pmn!r, 1/11: Tnmsfen:e Compu1~1 · and !he issued copitol of the Trumf<'ror Compon_1· 11·011/d gr>! 
cllllL'i!lled. 

AUDITED FINANCIALS 

Tata Power Solar Systems Limited (in Rs. Crores) 
As of and 
for the 

FY 2019- FY2018- FY 2017- FY2016- FY 2015-ParticuJars period 
20 19 18 17 16 ended Sept 

30,2020 

(Ind-AS) (Ind-AS) (Ind-AS) (Ind-AS) (Ind-AS) (led~AS) 

Unaudited* Audited Audited Audited Audited Audited 

Total i11comc from 
1.418.86 2.140.70 J.175.31 2.748.96 2,261.31 1.490 .3.J ope rat ions (net) 

Net Profit / (Loss) 
41 .14 122.68 90.44 100.42 77.99 18.16 for the Period 

Total 
Comprehensive 

-126.08 217.97 87.32 103.72 77.54 l 5.81 
Income for the 
period 
Equity Share 

229.78 '.?.29.78 229,78 229 .78 229.78 229.78 Capital 
Reserves and 

335.93 462 .02 244.05 198.'.!9 9-1.57 17.03 Surplus' 

Net Wo11h2 565.71 691.79 ➔ 73.83 428.06 324.35 246.80 

Basic earnings per 
I 7.90 53.39 39.36 43.7 33.94 '.!6.45 share (Rs.) 

Diluted earnmgs 
17.90 53.39 39.36 43.7 33.9-1 '.!6.45 per share (Rs.) 

Return on Net 
7% 18% 19% 23% 24% 7% Worth(%)~ 

Net asset value per 
246.'.!0 301.07 ::?.06.21 186.30 141. 16 107.41 share (Rs.)~ 

* limill:d Naiewed Resulfs j(w 6 montfo l!nded Septemher 30. 202() 

t B,1si(' and Dilllted ea,.11ings per slwre_jhr the lwlfyeur ended Septembrr 30. 10]0 are 1101 

wmuali:::ed 

1 Reserves and Surplus values considered are Other Equity 

c Net Worth ~ Equity paid-up capital + Other Equity+ Unsecured Perpetual Securities 

·' Return on Net Worth = Net Profit/ (Los<:;) for the Period before Comprehensive income/ Net Worth 

~ Net Asset value pt:r Share= Net Worth J Number of equity shares outstanding at the end of the year 

INTERNAL RISK FACTORS 

The below mentioned risks are the top risks applicable to TPSSL: 
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I. The Scheme is subject to the approval of (a) the shareholders of TPSSL and Tata Power, including 
a majority of the public shareholders of Tata Power, in accordance with the SERI circular no. 
CfD/DlU/CIR/2017/21 dated March 10, 2017, as amended from time to time; 

2. Rapidly 1.:hanging technoiGgical changes in solar cell manufacturing technology can render the 
company to obsolescence risk 

3. Any delays in EPC project completions would impact the revenue from operations and in tum the 
profitability of the company 

4. Uncertainty around domestic & import policies can impact new business development and hence 
TPSSL's future growth of revenue from operations and in tum its profitability 

5. The efforts of Tata Power at integrating the its operations with TPSSL upon the Scheme becoming 
effective, based on prevailing market conditions, may not yield timely or effective results or at all, 
which may affect its financial condition and results of operations. 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULA TORY ACTION 

A. Total number of outstanding I itigations against the company and amount involved 

TPSSL along with its subsidiary is involved in a total of I 9 litigations. Out of the same, based 
on cases where ever the amount is quantifiable, the total amount involved is approximately Rs. 
255 Crom; (Indian Rupees Two Hundred Fifty-f lVe Crores) in the aggregate. 

B. Brief details of top S material outstanding litigations against the Company and its subsidiary 
and amount involved 

Sr. No. Particulars Litjgation filed 
by 

I Hubli Electricity Supply HESCOM 
Company(HESCOM) 
vs. Chirasthaayee Saurya 
Limited (CSL), a 
subsidiary ofTPSSL 

R.P. 7/2019 KERC at 
Bangalore 

Current status 

Review petition was filed by 
HESCOM before Karnataka 
Electricity Regulatory 
Commission challenging the 
Final Order dt. 09.07.2019 
passed by the KERC 
regarding the Kanakgiri 
project granting PP A tariff of 
6.10 Pk\.vp. 

CSL has filed its reply in the 
matter in January 2020. The 
matter is listed for hearing on 
21.01.2021. 

Amount 
involved 

75 Crores 
(Approx.) 
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3 

Tata Power Solar 
Systems Limited Vs. 
Asst. Commissioner o1 
Commercial Tax A/E 
Zone-II Jaipur, 
Rajasthan. 

Matter in Rajasthan High 
Court 

R. P. ='Jo. 254/2019 to 
259/2019 

Tata Power Solar Systems 
Limited vs. 
Commissioner o1 
Income Tax 

Matter in the IT AT 

CITA Mumbai 
58/10003/2007-08 

4 Tata Power Solar 
Systems Limited vs. 
Commissioner ol 
Income Tax 

Matter in the IT AT 

IT 548/Bang 2016 

TPSSL 

TPSSL 

G 
TATA 

Under Section 8( I) o1 Rs. 73.5] 
Rajasthan VAT Act, Entry Crorcs 
No l 07, we are exempted 
from tax (VAT, CST & ET), 
which covers all types of 
Solar Energy Equipment's, 
Relying on the same we have 
not charged any Tax on the 
Sale of the Solar water 
pumping systems sold to the 
Local Customers, but then we 
received the Demand Notices 
from the ACCT, Commercial 
Tax Department, Anti 
Evasion, Zone -II Jaipur 
Rajasthan, for the payment 01 
the Tax, Interest and the 
Penalty, totalling 73.51 
Crores, in the month of May 
2018. 

Next date of hearing is after 
11th January, 2021 

Payment of fees towards Rs. 9 Crores 
Import of Technical Know 
How and Disallowance of the 
Bad debts, Depreciation & 
Interest on Fixed Deposit. For 
the A Y 2004-05. 

TPSSL has Appeal Filed at 
IT AT, the next hearing is 
scheduled for 2nd March, 
2021 

Transfer pricing adjustmen1s Rs. 83.70 
on the comparability issues Crores 
and reimbursement of 
expenses. For the A Y 2011-
12. 

[TAT hearing is scheduled on 
16th February, 2021 

~OLA 

u~ 

_/,__") 
L, "c}}-

_,;;.,;-
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5 Tata Power Solar TPSSL 
Systems Limited vs . . 
Com.missioner of 
Income Tax 

Matter Pending v.ith CIT 

TPO/-2(2)(2)nO 13-14 

l) Forex on restatement of Rs. 3.90 Crores 
ECB and interest on ECB 

2) TP adjustment in relation 
to reimbursement of 
expenses. For the AY 2013-
14. 

IT AT has passed the order 
directing the CIT(A) to 
consider the issue afresh after 
providing due opportunity to 
'rPSSL. Matter is currently 
pending with the CIT 
Appeals 

C. Regulatory Action, if any - disciplinary action taken by SEBJ or stock exchanges against the 
Promoter in last 5 financial years including outstanding action, if any 

NIL 

D. Brief details of outstanding criminal proceedings against Promoter 

ANY 0 1 Ut:R IMPORTANT INFORMATION PERTAINING 1'0 TPSSL 

Not applicable. 

DECLARATION BY THE COMPANY 

We hereby declare that aJl relevant provisions of the Companies Act, 1956, the Companies Act, 2013 
and the guidelines/regulations issued by 1he Government of India or the guidelines/regulations issued 
by the Securities and Exchange Board of India, established under section 3 of the Securities and 
Exchange Board of India Act, 1992. as the case may be, have been complied with and no statement 
made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, the 
Companies Act, 2013, the Securities and Exchange Board of India Act, l 992 or rules made or guidelines 
or regulations issued there under, as the case may be. We further certify that all statements in the 
Abridged Prospectus are true and conect. 

FOR TATA POWER SOLAR SYSTEMS LIMITED 

l·" -J:>-t'o.~':)t e 

Name: Mr. Mahesh Paranjpe 
Designation: Chief Executive Officer 

D.ate: 5lh Jauuary 2021 
Place: Beogaluru 
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To, 

Board of Directors, 

Tata Power Solar Systems Limited, 

B, 34, Sant Tukaram Road, 

Carnac Bundcr, 
Mumbai 400 009 

Sub: Certifirate on adr<11rncy and accuracy of disclosures of information pertaining to Tata Power 
Solar Systems Lim ited in relation to proposed composite scheme of arrangement amongst 
Coastal Gu jarat Power Limited and Tata Power Solar Svstems Limited and The Tata Power 
Company Limited and their respective shareholders 

Dear Sin, 

We, YES Securities (India) Limited (hereinafter referred to as "YES Securities" or "We"), SEBI 

registered Merchant Bankers, having license number MB/fNM000012227 have been appointed by the 
management of The Tata Power Company Limited ("Tata Power" or "Transferee Company") for the 

purpose of certifying the adequacy and accuracy of disclosure of information pertaining to Tata Power Solar 
Systems Limited ("TPSSL" or "Transferor Company") pursuant to proposed compo,ite scheme of 

arrangement amongst Coastal Gujarat Power Limited and TPSSL (along with Coastat Gujarat Power 
Limited as "Transferor Companies") with the Transferee Company and their respective _,hareholderc. in 

accordance with the provisions of the scheme and pursuant to Sections 230-232 read with Section 52 and 

other applicable provisions of the Companies Act, 2013 and Section 2(18) of the Income Tax Act 
("Composite Scheme of Arrangement"). 

Regulatory Requirement: 

SEBI vide its Circular no. SEBl/HO/CFD/DlLI/CIR/P/2020/249 dated December 22, 2020 and circular no. 

CFD/DILJ/CIR/2017/21, dated March JO, 2017 ("SF,81 Circular"), as amended, prescribed requirements 

to be fulfilled by the listed entities when they propose a Scheme of Arrangement. The SEBI Circular, 
amongst other things, provide that in the event a listed entity enters into a scheme of arrangement wlth an 

unlisted entity, the listed entity shall disclose to its shareholders' applicable infonnation pertaining to the 

unlisted entity in the fonnal specified for abridged prospectus as provided in Part E of Schedule VI of SEBI 

(ICDR) Regulations, 2018. 

Ftlrther, the adequacy and accuracy of such disclosure of information pertaining to urilisted entity 1s 

required 10 be certified by a SEBI registered Merchant Ranker. 

Disclaimer and Limitations: 

I. This Certi fie ace is a specific purpose certificate issued in terms of and compliance with SEBI Circular 
and hence tt should not be used for any other purpose or transaction. 

tl:S SEC,)RlllfS ,INDIA, ll~'ITED ,J,,,, "-IG . 6~: "'. ~,1- Fbo -c,·.,,, & , Ind 1b .,11, F,, ,1r<c Cc":10 )C:>Jpi< B1p1< M,,z 
Elr,.•· --s: .... 11-..:- Qo-.-:: ........ 1r.i:."., - -K,L1( 13 . M-,i~.)1-- 5h1· 1 ~ 11.111 . Tc._. -t-9 l-1~-1112.3123 ....... 0l't!:.1(c v..-.-.w :,-0s11' ... ~"'c u1 

Cl"' U',992"'1HlC'l 3i'l C :+19· I ,Fa1 S •:•c Rc,•,sc, ",s:· NA N,E t'& MCX & --.;CDEX I\IZOOO S56Jc 
"'ER('i-',NTEA'\1K~~ IN'l,03(}1,:c: R.bEAR.C'iA:S."-UiT l'-lf-,C0:·\10~]'61 INV~SC-MtNTA.:J',bt~ 1N"'0~80013JI li\vflARN C",c 9433& 
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2. This Certificate contains the certification on adequacy and accuracy of disclosure of infonnation 

pertaining to the un 1 isted entity viz. TPSSJ. and is not an opinion cm the rroposed Composite Scheme 
of Arrangement or its success. 

3. This Certificate is issued based on examination of information and documents provided by TPSSL 
explanations provided by the management ofTPSSL and information whid1 i~ available in the rublic 
domain and wherever required. the appropdate representations from TPSSL have also been obtained. 

4. We shall not be liable for any losses whether financial or otherwise or expenses adsing directly or 
indirectly out of the use of or reliance on the information set out here in this repon. 

5. Our opinion is nol. nor should it bo:: construed as our opining or certifyillg the compliance or the 
proposed Composite Scheme of Arrangement with provisions of any law including companies, taxation 
and capital market related laws or as regard~ any legal implications or issues arising thereon, in their 
respective jurisdiction. 

Certification: 

We state and confirm as follows : 

I. Wc have examined various documents and other materials in connection which finalization of 
disclosure of information pertaining to TPSSL ("Abridged Prospectus") which will be circulated to 
the members of Tata Power at the time of seeking their consent 10 the pre posed Composite Scheme of 
Arrangement of as a part of explanatory statement to the notice: 

2. On the basis of such examination and the discussion with the management ofTPSSL. i1s directors. 
other officers and on independent verification of contents of information Memorandum and other 
documents furnished to us, WF. CONFIRM that: 

a) The information contained rn the Abridged Prospeclu~ is in confom1ity with the relevarit 
documents, materials at1d other papers related to TPSSL; 

b) The Abridged Prospectus contains applicable info1malion pertaining lo TPSSI , as required in tenns 
of SEO[ Circulars which, in our view are fair, adequate and accurate to enable the members 10 make 
a well-informed decision on the proposed Composite Scheme of Arrangement. 

Name: 
Designation: Group Executive Vice President 
1Ja1c: January 6. 2021 
Place: Mumbai 

YES SECU RITiES ( INDIA) LIMITHJ Urnt l'<o 6C2 A 61r Floo,· Tow<>,· I & 2 lnd,.1bulls F,nance Cen11 e_ S,,n,po,, B1p,1< M.irg 
Elpl·,ns,onc Ro.id M•Jn1b1, - ~000 I 3, M~•,a, .i.ht,.1, l,,c,., _ l'e 1. +91-22-71123123 I webme. W"lw.yes11we>1 ,o 

CIN U7•992MH20 I 3PLC24097: I SEBI S "f" itcgist• ,11on Mo, NSE. BSE, MCX & NCDEX INZDODrnS£>32 
MERCHANT BANKER INMOOOO 12227 I RESEARCH ANALYST INI W0000237(, ! INYES TMENT AOVISeR. INAOOOOon] I I AMFI ARN Cede - '143J8 




