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Dear Sirs,

Sub: Notice of the Meeting of the Equity Shareholders of The Tata Power Company Limited
convened pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai
Bench

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, forwarded herewith is the Notice dated 7t January 2021 for
convening the Meeting of the Equity Shareholders of The Tata Power Company Limited as directed by the
Hon’ble National Company Law Tribunal, Mumbai Bench for the purpose of considering, and if thought fit,
to approve with or without modification(s), the proposed Composite Scheme of Arrangement amongst
Coastal Gujarat Power Limited (‘Transferor Company 1’) and Tata Power Solar Systems Limited
(‘Transferor Company 2’) and The Tata Power Company Limited (' Company’ or ‘Transferee Company’) and
their respective shareholders.

This is for the information of the Exchange.

Yours faithfully,
For The Tata Power Company Limited

Cémpany Secretary

Encl.
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NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF THE TATA POWER COMPANY LIMITED PURSUANT

TO ORDER DATED 5 JANUARY 2021 OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING
Day Tuesday
Date 16" February 2021
Time 3:00 p.m. (IST)

Mode of meeting

related social distancing norms.

As per the directions of the Hon’ble National Company Law Tribunal, Mumbai
Bench, the meeting shall be conducted through Video Conferencing (‘VC’) / Other
Audio Visual Means (‘OAVM'’), in view of the ongoing COVID-19 pandemic and

Cut-off date for e-Voting Friday, 8" January 2021

Remote e-Voting start date and time | Sunday, 17" January 2021 from 9:00 a.m. (IST)

Remote e-Voting end date and time | Monday, 15" February 2021 to 5:00 p.m. (IST)

SI. No. Contents Page Nos.
1. Notice of meeting of Equity Shareholders of The Tata Power Company Limited 2-8
2. Explanatory Statement under Section 230(3) read with Section 102 and other applicable provisions 9-22
of the Companies Act, 2013

3. Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited (‘Transferor 23-33
Company 1’) and Tata Power Solar Systems Limited (‘Transferor Company 2’) and The Tata
Power Company Limited (‘Company’ or ‘Transferee Company’) and their respective shareholders
(Annexure A)

4. Copy of the financial statements along with limited review report of the Company, Transferor 34-72
Company 1 and the Transferor Company 2, respectively, as on 30" September 2020 (Annexures
B-D)

5. Report of the Board of Directors of the Company, Transferor Company 1 and the Transferor 73-78
Company 2, pursuant to Section 232(2)(c) of the Companies Act, 2013 (Annexures E-G)

6. Complaints Reports dated 25" September 2020 and 3 October 2020 filed with BSE Limited 79-82
(‘BSE’) and National Stock Exchange of India Limited (‘NSE’), respectively (Annexures H-l)

7. Observation letters dated 19" October 2020 and 20" October 2020 issued by BSE and NSE, 83-86
respectively (Annexures J-K)

8. Abridged prospectus providing information pertaining to the unlisted entities i.e. the Transferor 87-108

Company 1 and the Transferor Company 2 involved in the scheme as per the format specified in
Part E of Schedule VI of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018 (‘'ICDR Regulations’) (Annexures L-M)
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FORM NO. CAA. 2
[Pursuant to Section 230 (3) of the Companies Act, 2013 and rule 6 and 7 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016.]

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No.1140/MB/2020

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013

AND

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED
AND TATA POWER SOLAR SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS

The Tata Power Company Limited, a company incorporated )
under the provisions of the Indian Companies Act, VII of 1913 )
having Corporate Identity Number: L28920MH1919PLC000567 )
and its registered office at Bombay House, 24, Homi Mody Street, )
Mumbai — 400 001, Maharashtra, India ) Company/ Transferee Company

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS OF
THE TATA POWER COMPANY LIMITED, THE TRANSFEREE COMPANY

To,
The Equity Shareholders of The Tata Power Company Limited

TAKE NOTICE that by an Order made on 5" January 2021, in the above mentioned Company Scheme Application (the ‘Order’),
the Hon’ble National Company Law Tribunal, Mumbai Bench (‘Hon’ble Tribunal’ or ‘NCLT’) has directed inter alia that a
meeting of the Equity Shareholders of The Tata Power Company Limited (the ‘Company’), be convened and held to consider,
and, if thought fit, to approve with or without modification(s), the proposed Composite Scheme of Arrangement amongst Coastal
Gujarat Power Limited and Tata Power Solar Systems Limited and The Tata Power Company Limited and their respective
shareholders (‘Scheme’).

TAKE FURTHER NOTICE that in pursuance of the said Order, and as directed therein, a meeting of the Equity Shareholders of
the Company will be held through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’) on Tuesday, the 16" day of
February, 2021 at 3.00 p.m. (IST) (the ‘Meeting’), at which day, date and time you are requested to attend.

A copy each of the Scheme, the Explanatory Statement under Section 230(3) read with Section 102 and Section 232(2) of the
Companies Act, 2013 (the ‘Act’) and Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 and other annexures as stated in the Index, are enclosed herewith.

The Hon’ble Tribunal has appointed Mr. N. Chandrasekaran, or failing him, Mr. Ashok Sinha, Directors of the Company to be
the Chairman of the Meeting.

The Scheme, if approved by the Equity Shareholders, will be subject to the subsequent approval of the Hon’ble Tribunal.

TAKE FURTHER NOTICE that Company has provided the Equity Shareholders with the facility for casting their votes by way
of remote e-Voting using facility offered by National Securities Depository Limited (‘NSDL’) prior to the meeting. It may be noted
that e-Voting is also available during the Meeting through VC/OAVM. The shareholders may refer to the ‘Notes’ to this Notice
for further details on remote e-Voting.

TAKE FURTHER NOTICE that pursuant to the provisions of the Act, a Member entitled to attend and vote at the Meeting is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the company. Since
physical attendance of Members has been dispensed with, there is no requirement of appointment of proxies. Accordingly,
the facility of appointment of proxies by Members under Section 105 of the Act will not be available for the said Meeting and
hence, the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice. However, in pursuance of Sections 112
and 113 of the Act, Authorized Representatives of the Members may be appointed for the purpose of voting through remote
e-Voting, for participation in the Meeting through VC/OAVM facility and e-Voting during the meeting provided an authority
letter/power of attorney by the board of directors or a certified copy of the resolution passed by its board of directors or other
governing body authorizing such representative to attend and vote at the meeting through VC/OAVM on its behalf along with
the attested specimen signature of the duly Authorized Signatory(ies) who are authorized to vote, is emailed to the Scrutinizer at
cs@parikhassociates.com with a copy marked to evoting@nsdl.co.in not later than 48 (forty eight) hours before the time for
holding the Meeting. Kindly refer Notes below for further details on the voting procedure.
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The voting rights of the Equity Shareholders shall be in proportion to their Equity shareholding in the Company as on the close
of business on Friday, 8" January 2021 (‘Cut-off Date’).

To consider and, if thought fit, to pass with or without modification(s), and with requisite majority, the following resolution under
Sections 230 to 232 of the Act read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
(including any statutory modification(s) or re-enactment thereof for the time being in force):

“RESOLVED THAT pursuant to the provisions of Section 230(1) read with Section 232(1) of the Companies Act, 2013 (the
‘Act’) read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (including any statutory
modification(s) or re-enactment thereof for the time being in force), and other applicable provisions of the Act and the provisions
of the Memorandum and Articles of Association of the Company and subject to the approval of the National Company Law
Tribunal (‘Hon’ble Tribunal’), Mumbai Bench and subject to such other approvals, permissions and sanctions of regulatory and
other authorities, as may be necessary and subject to such conditions and modifications as may be prescribed or imposed by
the Hon’ble Tribunal or by any regulatory or other authorities, while granting such consents, approvals and permissions, which
may be agreed to by the Board of Directors of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed
to mean and include one or more Committee(s) constituted/to be constituted by the Board or any other person authorized
by it to exercise its powers including the powers conferred by this Resolution), the arrangement embodied in the proposed
Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited and Tata Power Solar Systems Limited and The
Tata Power Company Limited and their respective shareholders (the ‘Scheme’) presented in Company Application (CAA) No.
1140/MB/2020 filed jointly by The Tata Power Company Limited along with Coastal Gujarat Power Limited and Tata Power Solar
Systems Limited, before the Hon’ble Tribunal, be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it
may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to the above resolution and
effectively implement the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations
and/or conditions, if any, at any time and for any reason whatsoever, which the Company may deem appropriate or which may
be required and/or imposed by the Hon’ble Tribunal or by any regulatory or other authorities, while sanctioning the arrangement
embodied in the Scheme or by any authorities under law, or as may be required for the purpose of resolving any questions or
doubts or difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.”

Sd/-

N. Chandrasekaran

DIN:00121863

Chairman appointed for the Meeting

Mumbai, 7" January 2021

Registered Office:

Bombay House,

24, Homi Mody Street,

Mumbai 400 001.

CIN: L28920MH1919PLC000567

Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com
Website: www.tatapower.com

NOTES FOR MEETING OF EQUITY SHAREHOLDERS OF THE COMPANY

1. General instructions for accessing and participating in the Meeting through Video Conference/Other Audio
Visual Means Facility and voting through electronic means including remote e-Voting

(a) As per NCLT Order dated 5" January 2021 read with Circular No.SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12
May 2020 issued by the Securities and Exchange Board of India (‘SEBI Circular’), the Meeting of the Equity
Shareholders of the Company will be held through VC/OAVM facility, without the physical presence of the Members
at a common venue. In compliance with the applicable provisions of the Companies Act, 2013 (the ‘Act’) (including
any statutory modification or re-enactment thereof for the time being in force) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (the ‘Rules’), SEBI Circular and pursuant to Regulation 44 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), as amended
from time to time, the Meeting of the Equity Shareholders of the Company is scheduled to be held on Tuesday, 16"
February 2021, at 3.00 p.m. (IST) through VC/OAVM and the voting for the item to be transacted in the Notice to
this Meeting only through remote electronic voting process (‘e-Voting’).
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(b)

(c)

(d)

(e)

()

(9

(h)

(k)

V)

(m)

As the Meeting is being held through VC/OAVM, the facility for appointment of proxies by the Equity Shareholders
is not available for the Meeting and hence, the Proxy Form, Attendance Slip and Route Map are not annexed to this
Notice.

Only registered Equity Shareholders of the Company may attend (either in person or by Authorised Representative)
the said Meeting of the Equity Shareholders of the Company, being conducted through VC/OAVM.

The Authorised Representative of a body corporate, which is a registered Equity Shareholder of the Company,
may attend the Meeting provided that a certified true copy of the resolution or the authority letter or power of
attorney of the board of directors or other governing body of the body corporate authorizing such representative
to attend and vote at the Meeting is emailed to the Scrutinizer at cs@parikhassociates.com with a copy marked to
evoting@nsdl.co.in and investorcomplaints@tatapower.com not later than 48 hours before the scheduled time of
the commencement of the Meeting.

Members are informed that in case of joint holders attending the Meeting, only such joint holder whose name stands
first in the Register of Members of the Company / list of beneficial owners as received from National Securities
Depository Limited (‘NSDL’) /Central Depository Services (India) Limited (‘CDSL’) (collectively referred to as
‘Depositories’) in respect of such joint holding, will be entitled to vote.

The Notice is being sent by e-mail only to those eligible Members who have already registered their e-mail address
with the Depositories/the Depository Participant (‘DP’)/the Company’s RTA-TSR Darashaw Consultants Private
Limited (‘TSR’) / the Company or who will register their e-mail address with TSR, on or before 5.00 p.m. (IST) on
Monday, 1%t February 2021.

The Notice convening the Meeting along with the Explanatory Statement has been uploaded on the website of the
Company at www.tatapower.com and may also be accessed from the relevant section of the websites of the Stock
Exchanges i.e. BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com and
www.nseindia.com, respectively. The Notice is also available on the website of NSDL at www.evoting.nsdl.com.

NSDL will be providing the facility for voting through remote e-Voting, prior to the Meeting through VC/OAVM Facility
and remote e-Voting during the Meeting.

Members may join the Meeting through VC/OAVM Facility by following the procedure as mentioned below which
shall be kept open for the Members from 2.30 p.m. (IST) i.e. 30 minutes before the time scheduled to start the
Meeting and the Company shall close the window for joining the VC/OAVM Facility 15 minutes after the scheduled
time to start the Meeting. The Members will be able to view the proceedings on NSDL's e-Voting website at
www.evoting.nsdl.com.

Members may note that the VC/OAVM Facility provided by NSDL allows participation of atleast 1,000 Members
on a first-come-first-served basis. The large shareholders (i.e. shareholders holding 2% or more shareholding),
promoters, institutional investors, directors, key managerial personnel (‘KMP’), the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, auditors, etc.
can attend the Meeting without any restriction on account of first-come first-served principle.

Attendance of the Members participating in the Meeting through VC/OAVM Facility shall be counted for the purpose
of reckoning the quorum under Section 103 of the Act.

Members desiring any relevant documents referred to in the Notice or Explanatory Statement can send an e-mail
to investorcomplaints@tatapower.com upto the date of the Meeting. Further, Members desiring an inspection of
statutory registers during the Meeting, may send their request in writing to the Company at investorcomplaints@

tatapower.com.

To facilitate Members to receive this Notice electronically and cast their vote electronically, the Company has made
special arrangement with TSR for registration of e-mail addresses. Eligible Members who have not submitted their
e-mail address to TSR, are required to provide their e-mail address to TSR, on or before 5:00 p.m. (IST) on Monday,
1st February 2021 pursuant to which, any Member may receive on the e-mail address provided by the Member
the Notice and the procedure for remote e-Voting along with the login ID and password for remote e-Voting. The
process for registration of e-mail address is as under:

l. For Members who hold shares in Electronic form:
a)  Visit the link https://green.tsrdarashaw.com/green/events/login/po
b) Enter the DP ID & Client ID, PAN details and Captcha code.
c) System will verify the Client ID and PAN details.

d)  On successful verification, system will allow you to enter your e-mail address and mobile number.
e) Enter your e-mail address and mobile number.

f) The system will then confirm the e-mail address for the limited purpose of service of the Notice.
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(n)

(o)

(p)

(@)

For Members who hold shares in Physical form:

a)  Visit the link https://green.tsrdarashaw.com/green/events/login/po

b)  Enter the physical Folio Number, PAN details and Captcha code.

c) In the event the PAN details are not available on record, Member to enter any one of the share certificate
numbers.

d) System will verify the Folio Number and PAN details or the share certificate number.
e)  On successful verification, system will allow you to enter your e-mail address and mobile number.
f) Enter your e-mail address and mobile number.

g) If PAN details are not available, the system will prompt the Member to upload a self-attested copy of
the PAN card.

h)  The system will then confirm the e-mail address for the limited purpose of service of the Notice.

After successful submission of the e-mail address, NSDL will e-mail a copy of the Notice along with the remote
e-Voting user ID and password, within 48 hours of successful registration of the e-mail address by the Member. In
case of any queries, Members may write to csg-unit@tsrdarashaw.com or evoting@nsdl.co.in.

For permanent registration of their e-mail address, Members are requested to register their e-mail address, in
respect of electronic holdings, with their concerned DPs and in respect of physical holdings, with TSR.

Those Members who have already registered their e-mail addresses are requested to keep their e-mail addresses
validated with their DP/TSR to enable servicing of notices/documents and other communications electronically to
their e-mail address in future.

Process and manner for Members opting for e-Voting is as under:-

As per the directions of the NCLT Order dated 5" January 2021 and in compliance with the provisions of
Section 108, and other applicable provisions of the Act, read with Rule 20 of the Rules and Regulation 44 of
the Listing Regulations, the Company is offering only e-Voting facility to all the Members of the Company and
the business will be transacted only through the electronic voting system. The Company has engaged the
services of NSDL for facilitating e-Voting to enable the Members to cast their votes electronically as well as
for e-Voting during the Meeting. Resolution(s) passed by Members through e-Voting is/are deemed to have
been passed as if it/they have been passed at the Meeting.

Members are provided with the facility for voting through electronic voting system during the VC/OAVM
proceedings at the Meeting and Members participating at the Meeting, who have not already cast their vote
by remote e-Voting, are eligible to exercise their right to vote at the Meeting.

Members who have already cast their vote by remote e-Voting prior to the Meeting will also be eligible to
participate at the Meeting but shall not be entitled to cast their vote again on such resolution(s) for which the
Member has already cast the vote through remote e-Voting.

Members of the Company holding shares either in physical form or electronic form as on the
Cut-off date i.e. Friday, 8" January 2021, may cast their vote by remote e-Voting. The remote e-Voting
period commences on Sunday, 17" January 2021 at 9:00 a.m. (IST) and ends on Monday, 15" February
2021 at 5:00 p.m. (IST). The remote e-Voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it
subsequently.

The instructions for Members attending the Meeting through VC/OAVM are as under:

A.  The Members will be provided with a facility to attend the Meeting through VC/OAVM through the
NSDL e-Voting system and they may access the same at https://www.evoting.nsdl.com under the
Shareholders/Members login by using the remote e-Voting credentials, where the ‘EVEN’ of the
Company will be displayed. On clicking this link, the Members will be able to attend and participate in the
proceedings of the Meeting through a live webcast of the Meeting and submit votes on announcement
by the Chairman. Please note that Members who do not have the User ID and Password for e-Voting
or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the Notice to avoid last minute rush. Further, Members may also use the OTP
based login for logging into the e-Voting system of NSDL.

B. Members may join the Meeting through laptops, smartphones, tablets and iPads for better
experience. Further, Members will be required to use Internet with a good speed to avoid any
disturbance during the Meeting. Members will need the latest version of Chrome, Safari, Internet
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Explorer 11, MS Edge or Firefox. Please note that participants connecting from mobile devices
or tablets or through laptops connecting via mobile hotspot may experience Audio/Video loss
due to fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi
or LAN connection to mitigate any glitches.

Members are encouraged to submit their questions in advance with regard to the proposal to be placed
at the Meeting, from their registered e-mail address, mentioning their name, DP ID and Client ID number
/folio number and mobile number, to reach the Company’s e-mail address at investorcomplaints@
tatapower.com before 3.00 p.m. (IST) on Friday, 12" February 2021. Queries that remain unanswered
at the Meeting will be appropriately responded by the Company at the earliest, post the conclusion of
the Meeting.

Members who would like to express their views/ask questions as a Speaker at the Meeting are required
to pre-register themselves by sending a request from their registered e-mail address mentioning their
name, DP ID and Client ID/folio number, PAN and mobile number to investorcomplaints@tatapower.com
between Tuesday, 9" February 2021 (9:00 a.m. IST) and Friday, 12" February 2021 (5:00 p.m. IST). Only
those Members who have pre-registered themselves as Speakers will be allowed to express their views/
ask questions during the Meeting. The Company reserves the right to restrict the number of Speakers
depending on the availability of time for the Meeting.

Members who need assistance before or during the Meeting, can contact NSDL on evoting@nsdl.co.in or
call on toll free no.:1800-224-430 or contact Mr. Amit Vishal, Senior Manager — NSDL at amitv@nsd|.co.in
or call on +91 22 24994360.

The instructions for Members for e-Voting are as under:

The way to vote electronically on NSDL e-Voting system consists of ‘Two Steps’ which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

How to Log-in to NSDL e-Voting website?

A

E.

Visit the e-Voting website of NSDL. Open web browser by typing https://www.evoting.nsdl.com/ either
on a personal computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon ‘Login’ which is available under
‘Shareholders’ section.

A new screen will open. You will have to enter your User ID, your Password and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL e-services i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL e-services after using your log-in
credentials, click on e-Voting and you can proceed to Step 2 i.e. cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical

i) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client
ID is 12****** then your user ID is IN300***12******

i) For Members who hold shares in demat | 16 Digit Beneficiary ID
account with CDSL. ForexampleifyourBeneficiary IDig 12%*********wkx*
then your user |D jg 2%«
iii)  For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the Company.
For example if Folio Number is 001*** and EVEN
is 101456 then user ID is 101456001***

Your password details are given below:

i) If you are already registered for e-Voting, then you can use your existing password to login and
cast your vote.

ii) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need
to enter the ‘initial password’ and the system will compel you to change your password.
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i)  How to retrieve your ‘initial password’?

If your e-mail ID is registered in your demat account or with the Company, your ‘initial password’
is communicated to you on your e-mail ID. Trace the e-mail sent to you from NSDL from your
mailbox. Open the e-mail and open the attachment i.e. the .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit Client ID for NSDL account, last 8 digits of Client
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

If you are unable to retrieve or have not received the ‘initial password’ or have forgotten your password:

i) Click on ‘Forgot User Details/Password?’ (If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

ii) ‘Physical User Reset Password?’ (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

i)  If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address.

After entering your password, tick on ‘Agree to Terms and Conditions’ by selecting on the check box.
Now, you will have to click on ‘Login’ button.

After you click on the ‘Login’ button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

A

G.

H.

After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting.
Then, click on Active Voting Cycles.

After clicking on Active Voting Cycles, you will be able to see all the companies ‘EVEN’ in which you are
holding shares and whose voting cycle is in active status.

Select ‘EVEN'’ of company for which you wish to cast your vote.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on ‘Submit’ and also ‘Confirm’ when prompted.

Upon confirmation, the message ‘Vote cast successfully’ will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

The instructions for Members for e-Voting during the proceedings of the Meeting are as under:

A

The procedure for remote e-Voting during the Meeting is same as the instructions mentioned above for
remote e-Voting since the Meeting is being held through VC/OAVM.

Only those Members who will be present in the Meeting through VC/OAVM facility and have not cast
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system in the Meeting.

General Guidelines for Members

i)

i)

Institutional Members (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG format) of the relevant Board Resolution/Authority letter etc. with attested specimen
signature of the duly authorised signatory(ies) who are authorised to vote, to the Scrutinizer by e-mail
to cs@parikhassociates.com with a copy marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential. Login to the e-Voting website will be disabled upon five unsuccessful
attempts to key in the correct password. In such an event, you will need to go through the ‘Forgot User
Details/Password?’ or ‘Physical User Reset Password?’ option available on www.evoting.nsdl.com to
reset the password.
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VIII.

XI.

XIl.

XII.

XIV.

iii)  In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for Shareholders and
e-Voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
call on toll free no.: 1800-224-430 or send a request at evoting@nsdl.co.in.

iv)  You can also update your mobile number and e-mail id in the user profile details of the folio which may
be used for sending future communication(s).

The voting rights of Members shall be in proportion to their shares of the paid-up equity share capital of the
Company as on the Cut-off date i.e. Friday, 8" January 2021.

Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of
the Notice and holding shares as of the Cut-off date i.e. Friday, 8" January 2021, may obtain the login ID and
password by sending a request at evoting@nsdl.co.in or the Company/TSR.

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the Cut-off date only shall be entitled to avail the facility of remote
e-Voting, as well as voting at the Meeting.

The Board of Directors has appointed Mr. P. N. Parikh (FCS 327) or failing him, Mr. Mitesh Dhabliwala
(FCS 8331) of M/s. Parikh and Associates, Company Secretaries as Scrutinizer to scrutinize the voting at the
Meeting and remote e-Voting process, in a fair and transparent manner.

The Chairman shall, at the Meeting, at the end of discussion on the resolution on which voting is to be held,
allow voting, by use of remote e-Voting system for all those Members who are present during the Meeting
through VC/OAVM but have not cast their votes, by availing the remote e-Voting facility. The remote e-Voting
module during the Meeting shall be disabled by NSDL for voting 15 minutes after the conclusion of the
Meeting.

The Scrutinizer shall, after the conclusion of voting at the Meeting, first count the votes cast during the
Meeting and, thereafter, unblock the votes cast through remote e-Voting, in the presence of at least two
witnesses not in the employment of the Company and shall make, not later than 48 hours from the conclusion
of the Meeting, a Consolidated Scrutinizer’'s Report of the total votes cast in favour or against, if any, to the
Chairman or a person authorised by him in writing, who shall countersign the same and declare the result of
the voting forthwith.

The Results declared, alongwith the Scrutinizer’'s Report, shall be placed on the Company’s website
www.tatapower.com and on the website of NSDL www.evoting.nsdl.com, immediately after the declaration
of the result by the Chairman or a person authorised by him in writing. The results shall also be immediately
forwarded to the Stock Exchanges where the Company’s Equity Shares are listed viz. BSE and NSE and be
made available on their respective websites viz. www.bseindia.com and www.nseindia.com.

Sd/-

N. Chandrasekaran

DIN:00121863

Chairman appointed for the Meeting

Mumbai, 7" January 2021

Registered Office:

Bombay House,

24, Homi Mody Street,

Mumbai 400 001.

CIN: L28920MH1919PLC000567
Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com

Website: www.tatapower.com
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IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No.1140/MB/2020

IN THE MATTER OF SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013

AND

IN THE MATTER OF THE COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED
AND TATA POWER SOLAR SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS

The Tata Power Company Limited, a company
incorporated under the provisions of the Indian
Companies Act, VII of 1913 having Corporate Identity
Number: L28920MH1919PLC000567 and its registered
office at Bombay House, 24, Homi Mody Street, Mumbai
—-400 001, Maharashtra, Inda . Company/ Transferee Company

Explanatory Statement under Section 230(3) read with Section 102 of the Companies Act, 2013 and Rule 6(3) of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 to the Notice of the Meeting of Equity
Shareholders of The Tata Power Company Limited convened by the Hon’ble National Company Law Tribunal, Mumbai
Bench

~— — — — ~—

1. Meeting for the Composite Scheme of Arrangement amongst Coastal Gujarat Power Limited and Tata Power
Solar Systems Limited and The Tata Power Company Limited and their respective Shareholders (the ‘Scheme’)

This is an Explanatory Statement accompanying the Notice convening Meeting of Equity Shareholders of The Tata
Power Company Limited, the Company above named, to be held for the purpose of their considering, and if thought
fit, approving, with or without modification(s), the proposed Composite Scheme of Arrangement which provides for: (i)
amalgamation of Coastal Gujarat Power Limited (referred to as ‘Transferor Company 1’) and Tata Power Solar Systems
Limited (referred to as ‘Transferor Company 2’) (together referred to as ‘Transferor Companies’) with the Company;
and (ii) capital reorganization of the Company.

The salient features of the Scheme are given in paragraph 5 of this Statement. The detailed terms of the arrangement
may be referred in the Scheme enclosed herewith as Annexure A.

2. Date, time and mode of Meeting

Pursuant to an order dated 5" January 2021, passed by the Hon’ble Tribunal in Company Application (CAA) No. 1140/
MB/2020, the Meeting of the Equity Shareholders of the Company will be held for the purpose of considering and, if
thought fit, approving by the Shareholders with or without modification(s), the said Scheme through Video Conference/
Other Audio Visual Means (‘VC/OAVM’) on Tuesday, the 16" day of February 2021 at 3:00 p.m. (IST).

3. Rationale and benefits of the Scheme

The circumstances which justify and/or have necessitated the said Scheme and the benefits of the same are, inter alia,
as follows:

(i)  The Transferee Company is desirous of consolidating the assets and liabilities of the Transferor Companies
pursuant to amalgamation. The Scheme provides for the amalgamation of the Transferor Companies with the
Transferee Company and will result in the following benefits:

(a) Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor Companies
within the Transferee Company;

(b)  Availing easier financial support for the businesses of the Transferor Companies;

(c) More efficient utilization of capital for enhanced development and growth of the consolidated business in one
entity;

(d)  Enabling opportunities for employees of the Transferor Companies and the Transferee Company to grow by
bringing them in a common pool;

(e) Easier implementation of corporate actions through simplified compliance structure;
(f)  Improve management oversight and bring in operational efficiencies;

(g) Cost savings through legal entity rationalisation and consolidation of support functions, business processes,
elimination of duplicate expenses, etc.; and

(h)  Reduction of administrative responsibilities, multiplicity of records and legal & regulatory compliances.

(i)  The Transferee Company is one of the largest power generation, distribution and transmission companies in India
having a legacy spanning over 100 years. The Transferee Company has been quite instrumental in serving the
power consumption needs of the Indian population.
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(i)  The Transferee Company has built up significant reserves from its retained profits over the years by transferring
the same to its General Reserves. With robust business practices in place, the Transferee Company expects that
it will continue its growth trajectory and its business operations will keep generating incremental cash flow over the
coming years.

(iv) The Transferee Company is of the view that the funds represented by the General Reserves are in excess of the
Transferee Company’s current anticipated operational and business needs in the foreseeable future. Thus, these
excess funds can be distributed to its shareholders in such manner and to such extent, as the Board of Directors of
the Transferee Company in its sole discretion, may decide, from time to time and in accordance with the provisions
of the Companies Act, 2013 and other applicable laws.

The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the parties and is not prejudicial
to the interests of the concerned shareholders, creditors of the parties or the public at large.

4. Background of the companies

A. Particulars of the Company

(i)

(ii)
“1.

The Tata Power Company Limited was incorporated on the 18" day of September 1919 under the provisions
of the Indian Companies Act, VIl of 1913. The Company is a public company within the meaning of the
Companies Act, 2013. The registered office of the Company is situated at Bombay House, 24, Homi Mody
Street, Mumbai — 400 001, Maharashtra, India. The Company is accordingly registered with the Registrar
of Companies, Mumbai having corporate identity number L28920MH1919PLCO000567. lts Permanent
Account Number with the Income Tax Department is AAACTO054A. The e-mail address of the Company is
tatapower@tatapower.com and website is www.tatapower.com. During the last five years, there has been no
change in the name and registered office of the Company. The Equity Shares of the Company are listed on
BSE Limited (‘BSE’) and National Stock Exchange of India Limited (‘NSE’).

Main objects of the Company have been reproduced below:

To acquire from, take over and work the concession conferred upon Tata Sons Limited by the Government
of Bombay, for the development of the Nila Mula Valley in the Haveli Taluka of the Poona District of the
Presidency of Bombay with a view to the establishment of an undertaking for the generation of Electrical
Energy by the storage of water power in a lake to be formed in that Valley and the supply of such energy to
the public, upon such terms as may appear conducive to the interest of the Company and to pay therefor
either in cash or in shares of the Company or partly in one and partly in the other, and with the object aforesaid
to adopt, become parties to, enter into and carry into effect, with or without modification the agreement which
is particularly referred to in the Article 3(a) of the Articles of Association; and to become patrties to, enter into
and carry into effect all such other agreements, guarantees, deeds and instruments as may be necessary or
as may be deemed advisable or proper.

To acquire and take over from Tata Sons Limited upon the terms of the said Agreement referred to in Article
3(a) of the Articles of Association, if the same shall be obtained by that Company, the License under the
Indian Electricity Act 1910 to work the said concession, or to apply to the proper authority or authorities for
and to obtain such License and all other rights, licenses and concessions ancillary thereto and necessary to
enable the Company to turn such concession to account, and to work the undertaking of any such License.

To generate, develop and accumulate electrical power at the place or places contemplated by the said
License and to transmit, distribute and supply such power throughout the area of supply named therein, and
generally to generate, develop and accumulate power at any other place or places and to transmit, distribute
and supply such power.

To carry on the business of a General Electric Power Supply Company in all its branches, and to construct,
lay down, establish fix and carry out all necessary power stations, cables, wires, lines, accumulators, lamps
and works and to generate, accumulate, distribute and supply electricity, and to light cities, towns, streets,
docks, markets, theatres, buildings and places, both public and private.

To acquire the right to use or manufacture and to put up telegraphs, telephones, phonographs, dynamos,
accumulators and all apparatus now known, or which may hereafter be invented, in connection with the
generation, accumulation, distribution, supply and employment of electricity, or any power that can be used
as a substitute therefor, including all cables, wires or appliances for connecting apparatus at a distance with
other apparatus, and including the formation of exchanges or centres.

To carry on the business of electricians and electrical, mechanical engineers, suppliers of electricity for the
purposes of light, heat, motive power or otherwise, and manufacturers of and dealers in apparatus and things
required for or capable of being used in connection with the generation, distribution, supply, accumulation and
employment of electricity, galvanism, magnetism, or otherwise.”

During the last five years, there has been no change in the Objects Clause of the Company.
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The Company is engaged in the business of generation, transmission and distribution of electricity.

The authorized, issued, subscribed and paid-up share capital of the Company as on 315t December 2020 is

as under:
Particulars Amount in INR
Authorised share capital
550,00,00,000 equity shares of INR 1 each 550,00,00,000

229,00,000 cumulative redeemable preference shares of INR 100 each

229,00,00,000

Total

779,00,00,000

Issued capital

325,22,67,007 equity shares

(including 28,32,060 shares not allotted but held in abeyance, 44,02,700 shares
cancelled pursuant to a court order and 4,80,40,400 shares of the Company held
by the erstwhile The Andhra Valley Power Supply Company Limited cancelled
pursuant to the scheme of amalgamation sanctioned by the Hon’ble High Court of
Judicature at Bombay)

325,22,67,007

Total

325,22,67,007

Subscribed and Paid Up capital

319,53,39,547 equity shares fully Paid-up

(excluding 28,32,060 not allotted but held in abeyance, 44,02,700 shares
cancelled pursuant to a court order and 4,80,40,400 shares of the Company held
by the erstwhile The Andhra Valley Power Supply Company Limited cancelled
pursuant to the Scheme of Amalgamation sanctioned by the Hon’ble High Court of
Judicature at Bombay)

319,53,39,547

Less: Calls in arrears 458,675
(including INR 0.01 crore as on 31 March 2020) in respect of the erstwhile The

Andhra Valley Power Supply Company Limited and the erstwhile The Tata Hydro-

Electric Power Supply Company Limited)

Add: 16,52,300 equity shares forfeited - amount paid 6,88,756

Total 319,55,69,628
As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the
Company.
Copy of the financial statement of the Company as on 30" September 2020 is enclosed herewith as Annexure
B.
The details of Promoters and Directors of the Company along with their addresses, are mentioned herein
below:
SI. Name Category Address
No.
Promoter & Promoter Group
1. | Tata Sons Private Limited Promoter Bombay House, 24, Homi Mody Street, Mumbai
400 001.
2. | Tata Steel Limited Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
400 001.
3. | Tata Investment Corporation | Promoter Group Elphinstone Building, 10, Veer Nariman Road,
Limited Fort, Mumbai 400 001.
4. | Tata Industries Limited Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
400 001.
5. | Ewart Investments Limited Promoter Group Elphinstone Building, 10, Veer Nariman Road,

Fort, Mumbai 400 001.

6. | Tata Motors Finance Limited | Promoter Group 10t Floor, 106 A & B, Maker Chambers III,
Nariman Point, Mumbai 400 021.

(Mr. R. K. Krishna Kumar)
(Mr. Pramit Jhaveri)

7. | Sir Dorabji Tata Trust Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
(Mr. R. N. Tata) 400 001.
(Mr. V. Srinivasan)
(Mr. V. Singh)

11
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Sl. Name Category Address
No.
8. | Sir Ratan Tata Trust Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
(Mr. R. N. Tata) 400 001.
(Mr. V. Srinivasan)
(Mr. V. Singh)
(Mr. J. N. Tata)
(Mr. R. K. Krishna Kumar)
(Mr. N. N. Tata)
(Mr. Jehangir H. C. Jehangir)
9. | JRD Tata Trust Promoter Group Bombay House, 24, Homi Mody Street, Mumbai
(Mr. R. N. Tata) 400 001.
(Mr. V. Srinivasan)
(Mr. V. Singh)
Directors
1. | Mr. N. Chandrasekaran, Non-Executive Floor 21, 33 South Condominium, Peddar Road,
Chairman Director Mumbai 400 026.
2. | Ms. Anjali Bansal Non-Executive, 3302-3202, A Wing, Vivarea, Jacob Circle,
Independent Mahalaxmi, Mumbai 400 011.
Director
3. | Ms. Vibha Padalkar Non-Executive, B2503-2506, Ashok Tower CHSL, Dr. B. A.
Independent Road, Parel, Mumbai 400 012.
Director
4. | Mr. Sanjay V. Bhandarkar Non-Executive, 32/33, Moonreach Apartments, Prabha Nagar,
Independent P. Balu Marg, Prabhadevi, Mumbai 400 028.
Director
5. | Mr. K. M. Chandrasekhar Non-Executive, Flat no. 2H, Great India Estates Homes,
Independent Majestic, Near NISH, Aakkulam Boat
Director Club Road, Kuzhivila, Sreekariyam P.O.,
Thiruvananthapuram 695 017.
6. | Mr. Hemant Bhargava Non-Executive Flat No.3804, Tower 5, Runwal Greens, Mulund
Director Goregaon Link Road, Mulund (W),
Mumbai 400 080.
7. | Mr. Saurabh Agrawal Non-Executive Flat No.2803, Imperial Towers, B. B. Nakashe
Director Marg, Tardeo, Mumbai 400 034.
8. | Mr. Banmali Agrawala Non-Executive C-602, Palm Springs, Sector 54, Gurgaon,
Director Haryana 122 002.
9. | Mr. Ashok Sinha Non-Executive, Flat 18, Kailash, 50, Cumballa Hill, Pedder
Independent Road, Mumbai 400 026.
Director
10. | Mr. Praveer Sinha, Executive 22 A&B, New Akash Ganga Co-operative
CEO & Managing Director Director Housing Society, 89, Bhulabhai Desai Road,
Mumbai 400 026.

B.

Particulars of the Transferor Company 1

@)

(ii)
“1.

The Transferor Company 1 was incorporated on the 10" day of February 2006 under the provisions of
the Companies Act, 1956 as a public company limited by shares. The Transferor Company 1 is a public
company within the meaning of the Companies Act, 2013. The registered office of the Transferor Company 1
is situated at Corporate Centre B, 34, Sant Tukaram Marg, Carnac Bunder, Mumbai - 400 009, Maharashtra,
India. The Transferor Company 1 is accordingly registered with the Registrar of Companies, Mumbai having
corporate identity number U40102MH2006PLC182213. Its Permanent Account Number with the Income Tax
Department is AADCC1347A. The e-mail address of the Transferor Company 1 is darshan.soni@tatapower.
com and website is www.tatapower.com. During the last five years, there has been no change in the name
and registered office of the Transferor Company 1. The Transferor Company 1 has issued redeemable
non-convertible debentures which are listed on NSE.

Main objects of the Transferor Company 1 have been summarized as below for the perusal of the shareholders:

To plan, promote, develop, design, engineer, construct, operate and maintain “electricity system” as defined
under Section 2(25) of the Electricity Act, 2003 and integrated fuel systems in all its aspects including design
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(vi)
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and engineer, prepare preliminary feasibility, detailed project and appraisal reports; establish; own; construct;
operate and maintain electricity system and captive coal mines for generation evacuation; transmission and
distribution of power for supply to the State Electricity Boards, Vidyut Boards, Power Ultilities, Generating
Companies, Transmission Companies, Distribution Companies, State Government, Licensees, statutory
bodies, other organisations (including private, public and joint sector undertakings) and bulk consumers
of power in accordance with the applicable laws, rules, regulations, policies, procedures, guidelines and
objectives prescribed by the Govt. of India from time to time.

To act as consultants, technical advisors, surveyors and providers of technical and other services to Public
or Private Sector enterprises engaged in power generation, transmission and distribution and for financial
institutions, banks, Central Government and State Governments and agencies engaged in research, design,
engineering of all form of power, both conventional and non-conventional.”

During the last five years, there has been no change in the Objects Clause of the Transferor Company 1.

The Transferor Company 1 is engaged in the business of generating 4150 MW electricity (installed capacity)
from its Ultra Mega Power Project (UMPP) in the State of Gujarat.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 1 as on
31t December 2020 is as under:

Particulars Amount in INR

Authorised share capital

1,000,00,00,000 equity shares of INR 10 each
Total

Issued, subscribed and paid up share capital
800,04,20,000 equity shares of INR 10 each
Total

10,000,00,00,000
10,000,00,00,000

8,000,42,00,000
8,000,42,00,000

As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the
Transferor Company 1.

Copy of the financial statement of the Transferor Company 1 as on 30" September 2020 is enclosed herewith
as Annexure C.

The details of Promoters and Directors of the Transferor Company 1 along with their addresses are mentioned
herein below:

SI. Name Category Address
No.
Promoters
1. The Tata Power Company Promoter Bombay House, 24, Homi Mody Street, Mumbai
Limited 400 001.
Directors
1. Mr. Ramesh N. Non-Executive 2401, 21¢ floor, Tower 6, Crescent Bay, Parel,
Subramanyam, Chairman Director Mumbai 400 012.
2. Mr. Ashok Sinha Non-Executive, Flat 18, Kailash, 50, Cumballa Hill, Pedder
Independent Road, Mumbai 400 026.
Director
3. Mr. K. M. Chandrasekhar Non-Executive, Flat No. 2H, Great India Estates Homes,
Independent Majestic, Near NISH, Aakkulam Boat
Director Club Road, Kuzhivila, Sreekariyam P.O.,
Thiruvananthapuram 695 017.
4. Mr. Vijay Namjoshi Non-Executive Tata Power Colony, Type Ill/24, Aziz Baug,
Director Chembur, Mumbai 400 074.
5. Ms. Anjali Kulkarni Non-Executive 101, Plot No.285, Horizon, Road No.5,
Director Chembur, Mumbai 400 071.

Particulars of the Transferor Company 2

@)

The Transferor Company 2 was incorporated on the 27" day of November 1989 under the provisions of the
Companies Act, 1956 as a private company limited by shares. The Transferor Company 2 is a public company
within the meaning of the Companies Act, 2013. The registered office of the Transferor Company 2 is situated
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(ii)
“1.

(iii)

(iv)

(v)

(vi)

at Corporate Centre B, 34, Sant Tukaram Road, Carnac Bunder, Mumbai - 400 009, Maharashtra, India. The
Transferor Company 2 is accordingly registered with the Registrar of Companies, Mumbai having corporate
identity number U40106MH1989PLC330738. Its Permanent Account Number with the Income Tax Department is
AAACT4660J. The e-mail address of the Transferor Company 2 is jemahernosh@tatapower.com. During the last
five years, there has been no change in the name of the Transferor Company 2. However on the 13" day of June
2019, the registered office of the Transferor Company 2 was changed from the state of Karnataka to Maharashtra.
The equity shares of the Transferor Company 2 are not listed on any stock exchange.

Main objects of the Transferor Company 2 have been reproduced below:

To carry on business of manufacturers, dealers, wholesalers, retailers, distributors, importers, exporters,
assemblers and fabricators, repairers, maintainers, owners, agents and operators for all kinds of renewable
energy modules and systems including but not limited to solar photovoltaic systems, modules, accessories
and hybrid systems combining solar photovoltaic with other forms of renewable energy and basic components
for such systems.

To render any kind of technical, administrative, consultancy or financial services in the field of renewable
energy systems including but not limited to solar photovoltaic and hybrid systems combining solar photovoltaic
with other forms of energy.”

During the last five years, there has been no change in the Objects Clause of the Transferor Company 2.

The Transferor Company 2 is engaged in the business of manufacturing solar photo-voltaic cells and modules
as well as in the Engineering, Procurement and Construction (EPC) business of the solar energy market,
wherein the manufactured cells/modules are utilised.

The authorized, issued, subscribed and paid-up share capital of the Transferor Company 2 as on
31st December 2020 is as under:

Particulars Amount in INR
Authorised share capital
2,50,00,000 equity shares of INR 100 each 250,00,00,000
Total 250,00,00,000
Issued, subscribed and paid up share capital
2,29,77,567 equity shares of INR 100 each 229,77,56,700
Total 229,77,56,700

As on date, there has been no change in the authorised, issued, subscribed and paid-up share capital of the
Transferor Company 2.

Copy of the financial statement of the Company or Transferor Company 2 as on 30" September 2020 is
enclosed herewith as Annexure D.

The details of Promoters and Directors of the Transferor Company 2 along with their addresses are mentioned
herein below:

SI. Name Category Address
No.
Promoters
1. The Tata Power Company | Promoter Bombay House, 24, Homi Mody Street, Mumbai
Limited 400 001.
Directors
1. Mr. Praveer Sinha, Non-Executive 22 A&B, New Akash Ganga Co-operative
Chairman Director Housing Society, 89, Bhulabhai Desai Road,
Mumbai 400 026.
2. Ms. Anjali Bansal Non-Executive 3302-3202, A Wing, Vivarea Tower, Jacob
Director Circle, Mahalaxmi, Mumbai 400 011.
3. Mr. Seethapathy Chander Non-Executive, B-2202, Gowri Apartments, New Bel Road,
Independent RMV 2 Stage, Bengaluru 560 054.
Director
4. Mr. Anand Agarwal Non-Executive B-34, Naperol Towers, R. A. Kidwai Road,
Director Wadala West, Mumbai 400 031.
5. Mr. Ashish Khanna Non-Executive 1405A, Beverly Park - Il, DLF City Phase 2,
Director Gurgaon 122 002.
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5.

Salient features of the Scheme

The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used herein shall have the same
meaning as ascribed to them in Clause 1 of Part | of the Scheme:

(i)

(ii)

(iif)

(iv)

(v)

(vi)

The “Appointed Date” of the Scheme shall be Effective Date i.e. opening business hours of 15t April 2020 or such
other date as may be approved by the Board of the Parties and “Effective Date” means the day on which last of
the conditions specified in Clause 19 (Conditions Precedent) of the Scheme are complied with or otherwise duly
waived;

The Scheme provides for: (i) amalgamation of Transferor Company 1 and Transferor Company 2 with the Transferee
Company; and (ii) capital reorganization of the Transferee Company;

The Scheme, as may be approved or imposed or directed by the Tribunal, shall become effective from the Appointed
Date but shall be operative from the Effective Date;

The Transferor Companies are wholly owned subsidiaries of the Transferee Company and, therefore, there shall
be no issue of shares as consideration for the amalgamation of the Transferor Companies with the Transferee
Company;

On the Scheme becoming effective, the Transferor Companies shall stand dissolved without winding up and the
Board and any committees thereof of the Transferor Companies shall without any further act, instrument or deed
be and stand discharged. On and from the Effective Date, the name of the Transferor Companies shall be struck off
from the records of the concerned Registrar of Companies.

Capital Reorganization of the Transferee Company:

(@) The debit balance in the Retained Earnings of the Company (after giving the effect of the accounting treatment
as per Clause 9 of Part Il mentioned in the Scheme), would be offset against Securities Premium (to the
extent available) and then against General Reserves of the Company; and

(b)  The entire balance amount standing to the credit of General Reserves (post adjustments as stated in Clause
11.1 of the Scheme) would be reclassified and credited to Retained Earnings of the Company, such that
upon the Scheme becoming effective, such amount transferred to the Retained Earnings will be available for
distribution to the shareholders (promoter and non-promoter) of the Company in terms of Section 123(1) of
the Companies Act, 2013. There shall be no effect of the Scheme on shareholders of the Company.

Note: The above details are the salient features of the Scheme. Shareholders are requested to read the
entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof.

Relationship subsisting between Parties to the Scheme

The Transferor Companies are wholly owned subsidiaries of the Transferee Company.

Board approvals

U]

The Board of Directors of the Company at its Meeting held on 12" August 2020 by resolution passed unanimously
approved the Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Mr. N. Chandrasekaran In favour
Ms. Anjali Bansal In favour
Ms. Vibha Padalkar In favour
Mr. Sanjay V. Bhandarkar In favour
Mr. K. M. Chandrasekhar In favour
Mr. Hemant Bhargava In favour
Mr. Saurabh Agrawal In favour
Mr. Banmali Agrawala In favour
Mr. Ashok Sinha In favour
Mr. Praveer Sinha In favour
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(i)  The Board of Directors of the Transferor Company 1 at its Board Meeting held on 12" August 2020 by resolution
passed unanimously approved the Scheme, as detailed below:

Name of Director

Voted in favour / against / did not participate or vote

Mr. Ramesh N. Subramanyam In favour
Mr. Ashok Sinha In favour
Mr. K. M. Chandrasekhar In favour
Mr. Vijay Namjoshi In favour
Ms. Anjali Kulkarni In favour

(i)  The Board of Directors of the Transferor Company 2 at its Board Meeting held on 11" August 2020 by resolution
passed unanimously approved the Scheme, as detailed below:

Name of Director

Voted in favour / against / did not participate or vote

Mr. Praveer Sinha, Chairman In favour
Ms. Anjali Bansal In favour
Mr. Seethapathy Chander In favour
Mr. Anand Agarwal In favour
Mr. Ashish Khanna In favour

8. Interest of Directors, Key Managerial Personnel and their relatives

Details of shares held by the present Directors and KMPs of the Company, the Transferor Company 1 and Transferor
Company 2, either individually or jointly, as a first holder or second holder or as a nominee and by their relatives, in the

respective companies, are as under:

(i) Company

Sl. | Name of the Director/ KMPs and
No. | relatives of directors and KMPs

Designation

Number of equity shares held
as on 31t December 2020

1 Mr. N. Chandrasekaran Non-Independent, 7,00,000
Non-Executive Chairman
2 Ms. Anjali Bansal Independent, Non-Executive Nil
Director
3 Ms. Vibha Padalkar Independent, Non-Executive Nil
Director
4 Mr. Sanjay V. Bhandarkar Independent, Non-Executive 16,262#
Director
5 Mr. K. M. Chandrasekhar Independent, Non-Executive Nil
Director
6 Mr. Hemant Bhargava Non-Independent, Nil
Non-Executive Director
7 Mr. Saurabh Agrawal Non-Independent, Nil
Non-Executive Director
8 Mr. Banmali Agrawala Non-Independent, Nil
Non-Executive Director
9 Mr. Ashok Sinha Independent, Non-Executive Nil
Director
10 | Mr. Praveer Sinha CEO & Managing Director Nil
11 | Mr. Ramesh N. Subramanyam Chief Financial Officer Nil
12 | Mr. Hanoz M. Mistry Company Secretary 21,298*

# As jointholder with mother

* 6,726 Equity shares held as jointholder with wife.
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(ii) Transferor Company 1
Sl. | Name of the Director/ KMPs and Designation Number of equity shares held
No. | relatives of directors and KMPs as on 31t December 2020
1 Mr. Ramesh N. Subramanyam Non-Independent, Non- Nil
Executive Chairman
2 Mr. Ashok Sinha Independent, Non-Executive Nil
Director
3 Mr. K. M. Chandrasekhar Independent, Non-Executive Nil
Director
4 Mr. Vijay Namjoshi Non-Independent, Non- Nil
Executive Director
5 Ms. Anjali Kulkarni Non-Independent, Non- Nil
Executive Director
6 Mr. A. N. Ramesh Chief Executive Officer Nil
7 Mr. Darshan Soni Company Secretary Nil
(iii) Transferor Company 2
Sl. | Name of the Director/ KMPs and Designation Number of equity shares held
No. | relatives of directors and KMPs as on 31t December 2020
1 Mr. Praveer Sinha Non-Independent, Non- Nil
Executive Chairman
2 Ms. Anjali Bansal Non-Independent, Non- Nil
Executive Director
3 Mr. Seethapathy Chander Independent, Non-Executive Nil
Director
4 Mr. Anand Agarwal Non-Independent, Non- Nil
Executive Director
5 Mr. Ashish Khanna Non-Independent, Non- Nil
Executive Director
6 Mr. Mahesh D. Paranjpe Chief Executive Officer Nil
7 Mr. Aditya Gupta Chief Financial Officer Nil
8 Mr. Jeraz E. Mahernosh Company Secretary 1*

* Held as a joint holder with The Tata Power Company Limited.

Save as aforesaid, none of the Directors and KMPs of the said companies and their relatives have any concern or
interest in the Scheme.

Effect of Scheme on stakeholders

The effect of the Scheme on various stakeholders is summarised below:

(i)  Shareholders, Key Managerial Personnel, Promoter and Non-Promoter Shareholders

The effect of the Scheme on the Shareholders, KMP, Promoter and Non-Promoter Shareholders of the Company
and the Transferor Companies, is given in the attached reports (Annexures E-G) adopted by the respective Board
of Directors of the Company at their meeting held on 12" August 2020 (for Company and Transferor Company 1)
and on 11" August 2020 (for Transferor Company 2) respectively, pursuant to the provisions of Section 232(2)(c) of
the Companies Act, 2013.

(i)  Direct
(a)

(b)

ors

The Scheme will have no effect on the office of existing Directors of the Company. The Directors of the
Company will continue to be Directors of the Company as before. Pursuant to the Scheme, the Transferor
Companies will be dissolved without winding up. The KMPs concerned of the Transferor Companies, shall
become employees of the Transferee Company without any interruption in their service.

It is clarified that following the Scheme, the composition of the Board of Directors of such company may
change by appointments, retirements or resignations in accordance with the provisions of the Act and
Memorandum and Articles of Association of such companies but the Scheme itself does not affect the office

of Directors of such companies.
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10.

1.

12.

(iif)

(iv)

(v)

(vi)

(c) The effect of the Scheme on Directors of the respective companies in their capacity as shareholders of such
companies is the same as in case of other shareholders of such company, as mentioned in the aforesaid
report enclosed herewith as Annexures E-G hereto.

Employees

Employees engaged in the Company will continue to be employees of the Company, on the same terms and
conditions as before. Further, all employees of the Transferor Companies shall become employees of the Transferee
Company, without any interruption in service, on terms and conditions no less favourable than those on which they
are engaged by the Transferor Companies.

Creditors

Except as stated in the Scheme, the creditors of the Company will continue to be creditors of the Company on the
same terms and conditions, post the Scheme becoming effective. Further, all creditors of the Transferor Companies
will become creditors of the Company, on the same terms and conditions as were applicable to the Transferor
Companies, post the Scheme becoming effective.

Debenture holders and Debenture Trustees

Except as stated in the Scheme, the debenture holders and debenture trustees of the Company will continue to
be debenture holders and debenture trustees of the Company, respectively, on the same terms and conditions,
post the Scheme becoming effective. Further, the debenture holders and debenture trustees of the Transferor
Companies will become the debenture holders and debenture trustees of the Company, on the same terms and
conditions as were applicable to the Transferor Companies, post the Scheme becoming effective.

Depositors and Deposit Trustees

The Company and the Transferor Companies have not taken term deposits from depositors. No deposit trustees
have been appointed.

There will be no adverse effect on account of the Scheme on the aforesaid stakeholders. The Scheme is proposed
to the advantage of all concerned, including the said stakeholders.

No investigation proceedings

There are no proceedings pending under Sections 210 to 227 of the Companies Act, 2013 against the Company and the
Transferor Companies.

Amounts due to unsecured creditors

()

(ii)

The amount due to unsecured creditors by the respective companies is as follows:

SI. Particulars Amount in INR
No.

1. | The Tata Power Company Limited (As on 31t August 2020) 14,396,01,29,275
2. | Coastal Gujarat Power Limited (As on 30" September 2020) 13,603,06,14,035
3. | Tata Power Solar Systems Limited (As on 30" September 2020) 1,220,88,64,519

The Scheme embodies the arrangement between the Company, the Transferor Companies, and its shareholders.
No change in value or terms or any compromise or arrangement is proposed under the Scheme with any of the
creditors of the Company and the Transferor Companies. The Scheme does not involve any debt restructuring and
therefore, the requirement to disclose details of debt restructuring is not applicable.

No Valuation Report and Fairness Opinion

()

(ii)

(iif)

Pursuant to the Scheme, the Transferor Companies shall be amalgamated with the Transferee Company. As the
Transferor Companies are wholly owned subsidiaries of the Transferee Company, no shares shall be issued by the
Transferee Company as consideration for the proposed Scheme and there will be no change in the shareholding
pattern of the Transferee Company. Further, the Scheme also provides for capital reorganization of the Company.

Accordingly, no assets/shares of any of the parties to the Scheme are required to be valued, in relation to the
Scheme. Moreover, the Scheme does not fall within the ambit of any of the conditions mentioned in Para I(A)(4)(c)
of Annexure | of the SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘SEBI Scheme Circular’) and is
exempted from the requirement for obtaining a valuation report.

As valuation report is not applicable to the Scheme, there is no requirement for obtaining fairness opinion.
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Shareholding pattern

A.

The pre/post arrangement shareholding pattern of the parties to the Scheme

()

Company

The pre- arrangement shareholding pattern of the Company is as under:

Shareholding pattern as on 31t December 2020

aw

TATA

SI. Category of Shareholder Total No. of As a percentage
LLE Sheies of total capital
(A) | Promoters
(1) |Indian
(a) |Individuals/Hindu Undivided Family 0 0.00
(b) | Central Government/State Government(s) 0 0.00
(c) |Bodies Corporate 1,497,257,565 46.86
(d) |Financial Institutions/Banks 0 0.00
(e) | Any Other (specify ) 0 0.00
Sub-Total (A)(1) 1,497,257,565 46.86
(2) |Foreign
(a) | Individuals (Non-Resident Individuals/Foreign Individuals) 0 0.00
(b) | Bodies Corporate 0 0.00
(c) |Institutions 0 0.00
(d) | Qualified Foreign Investor 0 0.00
(e) | Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter Group 1,497,257,565 46.86
(A) = (A)(1) + (A)(2)
(B) | Public Shareholding
(1) |Institutions
(a) | Mutual Funds/UTI 363,010,750 11.36
(b) |Alternate Investment Funds 9,220,479 0.29
(c) | Financial Institutions/Banks 16,532,089 0.52
(d) | Central Government/State Government(s) 25,609,803 0.80
(e) | Venture Capital Funds 0 0.00
(f) | Insurance Companies 366,699,066 11.48
(g) | Foreign Institutional Investors 420,772 0.01
(h) | Foreign Venture Capital Investors 0 0.00
(i) |Qualified Foreign Investor 0 0.00
(i) | Any Other (specify)
i)  Foreign Portfolio Investors — Corporate 396,929,532 12.42
i) Foreign Institutional Investors - DR 0 0.00
iii) Foreign Nationals - DR 1,680 0.00
iv) Foreign Bodies — DR 365,990 0.01
v) Provident Funds/ Pension Funds 2,556,742 0.08
Sub-Total (B)(1) 1,181,346,903 36.97
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SI. Category of Shareholder Total No. of As a percentage
No. Shares .

of total capital
(2) |Non-Institutions
(a) | Bodies Corporate 33,241,616 1.04
(b) |Individuals
i) Individual shareholders holding nominal share capital 387,053,770 12.11
up to INR 1 lakh
i) Individual shareholders holding nominal share capital 41,270,248 1.29
in excess of INR 1 lakh
(c) | Qualified Foreign Investor 0 0.00
(d) |Any Other (specify)
i)  Overseas Corporate Bodies 4000 0.00
ii)  Trust 1,032,785 0.03
iii) Clearing Member/House 9,738,248 0.30
iv) Non Resident Indians 33,566,952 1.05
v) NBFC registered with RBI 53,175 0.00
vi) Limited Liability Partnership-LLP 768,249 0.02
vii) Directors & their relatives 716,262 0.02
viii) IEPF Alc 8,867,474 0.28
Sub-Total (B)(2) 516,312,779 16.16
Total Public Shareholding (B) = (B)(1) + (B)(2) 1,697,659,682 53.13
TOTAL (A) + (B) 3,194,917,247 99.99
(C) | Shares held by Custodians against which DRs are 422,300 0.01
issued (GDR)
TOTAL (A) + (B) + (C) 3,195,339,547 100.00
There will be no change in the shareholding pattern of the Company consequent to the Scheme.
(i)  Transferor Company 1
The pre-arrangement shareholding pattern of the Transferor Company 1 is as follows:
SI. Name of Shareholder Number of Shares Percentage
No. Held Holding
1. | The Tata Power Company Limited 800,04,19,994 100
2. | The Tata Power Company Limited Jointly with 1 0.00
Mr. H. M. Mistry
3. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Anand Agarwal
4. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Soundararajan Kasturi
5. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Kailashpati Mali
6. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Jitendra Prasad
7. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Jeraz E. Mahernosh

Post-arrangement, Transferor Company 1 will be dissolved without winding up.
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14.

15.

(ii)

(iif)

(i) Transferor Company 2

The pre-arrangement shareholding pattern of the Transferor Company 2 is as follows:

SI. Name of Shareholder Number of Shares Percentage
No. Held Holding
The Tata Power Company Limited 2,29,77,561 100
2. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Hanoz M. Mistry
3. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Anand Agarwal
4. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Soundararajan Kasturi
5. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Jeraz E. Mahernosh
6. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Kailash Mali
7. | The Tata Power Company Limited Jointly with 1 0.00
Mr. Jitendra Prasad

Post-arrangement, Transferor Company 2 will be dissolved without winding up.
Pre/post Arrangement capital structure of the Company
(i) Company

The pre-arrangement capital structure of the Company is given in paragraph 4.A(iv) above. The post
arrangement capital structure of the Company will be as follows:

Class of Shares — Equity Authorised Issued Subscribed Paid up
Shares Capital Capital* Capital* Capital*

Number of equity shares 550,00,00,000 3,25,22,67,007 | 3,19,53,39,547 | 3,19,53,39,547
Nominal value per share
) 1 1 1 1
(in rupees)
Total amount of equity shares | 550,00,00,000 3,25,22,67,007 3,19,53,39,547 | 3,19,53,39,547
(in rupees)

* including diluted capital

Transferor Company 1

The pre-arrangement capital structure of the Transferor Company 1 is given in paragraph 4.B(iv) above.
Post-arrangement, the Transferor Company 1 will be dissolved without winding up.

Transferor Company 2

The pre-arrangement capital structure of the Transferor Company 2 is given in paragraph 4.C(iv) above.
Post-arrangement, the Transferor Company 2 will be dissolved without winding up.

Auditors Certificate of conformity of accounting treatment in the Scheme with Accounting Standards

The Auditor of the Company has confirmed that the accounting treatment in the said Scheme is in conformity with the
accounting standards prescribed under Section 133 of the Companies Act, 2013.

Approvals and intimations in relation to the Scheme

@)

The shares of the Company are listed on BSE and NSE. The Company had filed the Scheme with NSE and BSE
in terms of the SEBI Scheme Circular for their approvals. Apart from the same, the Company also submitted the
Report of its Audit Committee on the Scheme and various other documents to the stock exchanges and also
displayed the same on their website in terms of the SEBI Scheme Circular and addressed all queries on the said
documents. The Complaints Report required to be filed in terms of the said SEBI Scheme Circular was also duly
filed by the said Company. BSE and NSE by their respective letters dated 19" October 2020 and 20" October 2020,
issued to the Company, have since confirmed that they have no adverse observation/no-objection on the Scheme
pursuant to the said SEBI Scheme Circular. Copies of the said Complaints Reports are attached as Annexures H-l
hereto. Copies of the said observation letters issued to the Company are attached as Annexures J-K hereto.
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(ii)

(iif)

Further, the Company and the Transferor Companies confirm that notice of the Scheme in the prescribed form is
also being served on all concerned authorities in terms of the Order of the Hon’ble Tribunal dated 5" January 2021.

The parties will obtain all approvals as stated in clause 19 (Conditions Precedent) of the Scheme, in order to give
effect to the Scheme.

Abridged prospectus of the unlisted entities

Abridged prospectus providing information pertaining to the unlisted entities i.e. the Transferor Company 1 and the Transferor
Company 2 involved in the scheme as per the format specified in Part E of Schedule VI of the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 (‘ICDR Regulations’) are enclosed herewith as Annexures L-M.

Inspection of Documents

In addition to the documents annexed hereto, the electronic copy of the following documents will be available for inspection
in the Investor section of the website of the Company at www.tatapower.com:

(i)

(i)
(iif)
(iv)

(v)
(vi)

Copy of the order dated 5" January 2021 passed by the National Company Law Tribunal, Mumbai Bench, in
Company Application (CAA) No. 1140/MB/2020;

Memorandum and Articles of Association of the Company, Transferor Company 1 and Transferor Company 2;

Audited Financial Statements of the Company, Transferor Company 1 and Transferor Company 2 for the financial
year ended 31t March 2020;

Copy of the Scheme;
Certificates of the Auditors of the Transferee Company confirming the accounting treatment under the Scheme;

All other documents displayed on the Company’s website in terms of the SEBI Scheme Circular dated March 10,
2017, including Report of the Audit Committee of the Company.

Sd/-

N. Chandrasekaran

DIN:00121863

Chairman appointed for the Meeting

Mumbai, 7" January 2021

Registered Office:

Bombay House,

24, Homi Mody Street,

Mumbai 400 001.

CIN: L28920MH1919PLC000567

Tel: 91 22 6665 8282 Fax: 91 22 6665 8801
E-mail: tatapower@tatapower.com
Website: www.tatapower.com
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(A)
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Annexure - A
COMPOSITE SCHEME OF ARRANGEMENT
AMONGST
COASTAL GUJARAT POWER LIMITED
AND
TATA POWER SOLAR SYSTEMS LIMITED
AND
THE TATA POWER COMPANY LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013

PREAMBLE

This composite scheme of arrangement provides for: (i) amalgamation of Coastal Gujarat Power Limited (hereinafter
referred to as “Transferor Company 1”) and Tata Power Solar Systems Limited (hereinafter referred to as “Transferor
Company 2”) with The Tata Power Company Limited (hereinafter referred to as “Transferee Company”); and (ii) capital
reorganization of the Transferee Company. This Scheme also provides for various other matters consequential thereto or
otherwise integrally connected therewith.

DESCRIPTION OF COMPANIES

The Transferee Company is a public company incorporated under the provisions of the Indian Companies Act, 1913.
The Transferee Company inter alia is engaged in the business of generation, transmission and distribution of electricity.
The equity shares of the Transferee Company are listed on the Stock Exchanges (as defined hereinafter). The
non-convertible debentures of the Transferee Company are also listed on the Stock Exchanges.

The Transferor Company 1 is a public company incorporated under the provisions of the Companies Act, 1956. The
Transferor Company 1 inter alia is engaged in the business of generating electricity at its UMPP (4150MW installed
capacity). The Transferor Company 1 has issued redeemable non-convertible debentures which are listed on National
Stock Exchange of India Limited. The Transferor Company 1 is a wholly owned subsidiary of the Transferee Company.

The Transferor Company 2 is a public company incorporated under the provisions of the Companies Act, 1956. The
Transferor Company 2 inter alia is engaged in the business of a manufacturer of solar photo-voltaic cells and modules as
well as in the Engineering, Procurement and Construction (EPC) in the solar energy market, wherein the manufactured
cells/modules are utilised. The Transferor Company 2 is a wholly owned subsidiary of the Transferee Company.

RATIONALE OF THE SCHEME

The Transferee Company is desirous of consolidating the assets and liabilities of the Transferor Companies (as defined
hereinafter) pursuant to amalgamation. The Scheme provides for the amalgamation of the Transferor Companies with the
Transferee Company and will result in the following benefits:

(@) Streamlining of the corporate structure and consolidation of assets and liabilities of the Transferor Companies
within the Transferee Company;

(b)  Availing easier financial support for the businesses of the Transferor Companies;
(c) More efficient utilization of capital for enhanced development and growth of the consolidated business in one entity;

(d)  Enabling opportunities for employees of the Parties (as defined hereinafter) to grow by bringing them in a common
pool;

(e) Easier implementation of corporate actions through simplified compliance structure;
(f)  Improve management oversight and bring in operational efficiencies;

(g) Cost savings through legal entity rationalisation and consolidation of support functions, business processes,
elimination of duplicate expenses, etc.; and

(h)  Reduction of administrative responsibilities, multiplicity of records and legal & regulatory compliances.

The Transferee Company is one of the largest power generation, distribution and transmission companies in India, having
a legacy spanning over 100 (hundred) years. The Transferee Company has been quite instrumental in serving the power
consumption needs of the Indian population.
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1.1

The Transferee Company has built up significant reserves from its retained profits over the years by transferring the
same to its General Reserves (as defined hereinafter). With robust business practices in place, the Transferee Company
expects that it will continue its growth trajectory and its business operations will keep generating incremental cash flow
over the coming years.

The Transferee Company is of the view that the funds represented by the General Reserves are in excess of the
Transferee Company’s current anticipated operational and business needs in the foreseeable future, thus, these excess
funds can be distributed to its shareholders in such manner and to such extent, as the Board (as defined hereinafter) of
the Transferee Company in its sole discretion, may decide, from time to time and in accordance with the provisions of the
Act (as defined hereinafter) and other Applicable Law (as defined hereinafter).

The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the Parties and is not prejudicial
to the interests of the concerned shareholders, creditors of the Parties or the public at large.

PARTS OF THE SCHEME

The Scheme is divided into the following parts:

PART I deals with the definitions, interpretations and share capital of the Parties;

Part Il deals with amalgamation of the Transferor Companies with the Transferee Company;
Part lll deals with capital reorganization of the Transferee Company; and

PART IV deals with the general terms and conditions applicable to this Scheme.

PART |
DEFINITIONS, SHARE CAPITAL AND DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME
DEFINITIONS

In this Scheme, (i) capitalised terms defined by inclusion in quotations and/ or parenthesis shall have the meanings so
ascribed; and (ii) the following expressions shall have the meanings ascribed hereunder:

“Act” means the Companies Act, 2013;

“Applicable Law” or “Law” means any applicable national, foreign, provincial, local or other law including applicable
provisions of all (a) constitutions, decrees, treaties, statutes, laws (including the common law), codes, notifications,
rules, regulations, policies, guidelines, circulars, directions, directives, ordinances or orders of any Appropriate Authority,
statutory authority, court, Tribunal; (b) Permits; and (c) orders, decisions, injunctions, judgments, awards and decrees of
or agreements with any Appropriate Authority having jurisdiction over the Parties as may be in force from time to time;

“Appointed Date” means opening business hours of 1 April 2020 or such other date as may be approved by the Board
of the Parties;

“Appropriate Authority” means:

(@) the government of any jurisdiction (including any national, state, municipal or local government or any political or
administrative subdivision thereof) and any department, ministry, agency, instrumentality, court, Tribunal, central
bank, commission or other authority thereof;

(b) any governmental, quasi-governmental or private body or agency lawfully exercising, or entitled to exercise, any
administrative, executive, judicial, legislative, regulatory, licensing, competition, Tax, importing, exporting or other
governmental or quasi-governmental authority including without limitation, the Tribunal; and

(c) any Stock Exchange.

“Board” in relation to the Parties, means the board of directors of such Party, and shall include a committee of directors
or any person authorized by such board of directors or such committee of directors duly constituted and authorized for
the matters pertaining to this Scheme or any other matter relating hereto;

“Distribution” has the same meaning ascribed to it in Clause 12.1 hereto and the term “Distribute” shall be construed
accordingly;

“Effective Date” means the day on which last of the conditions specified in Clause 19 (Conditions Precedent) of this
Scheme are complied with or otherwise duly waived.

Reference in this Scheme to the date of “coming into effect of this Scheme” or “effectiveness of this Scheme” or
“effect of this Scheme” or “upon the Scheme becoming effective” shall mean the Effective Date;

‘Encumbrance” means (a) any charge, lien (statutory or other), or mortgage, any easement, encroachment, right of
way, right of first refusal or other encumbrance or security interest securing any obligation of any Person; (b) pre-emption
right, option, right to acquire, right to set off or other third party right or claim of any kind, including any restriction on use,
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voting, transfer, receipt of income or exercise; or (c) any hypothecation, title retention, restriction, power of sale or other
preferential arrangement; or (d) any agreement to create any of the above; and the term “Encumber” shall be construed
accordingly;

“General Reserves” means and includes the general reserves of the Transferee Company which have been built primarily
through transfer of retained undistributed profits over the years, pursuant to the provisions of the Act read with Companies
(Declaration and Payment of Dividend) Rules, 2014 and erstwhile notified rules under the provisions of Companies
Act 1956, namely, the Companies (Transfer of Profits to Reserves) Rules, 1975 and which forms a part of the revenue
reserves of the Transferee Company, as reflected in the books of accounts of the Transferee Company;

“Income Tax Act” means the Income-tax Act, 1961;
“INR” means Indian Rupee, the lawful currency of the Republic of India;

“Parties” means collectively the Transferor Companies and the Transferee Company and “Party” shall mean each of
them, individually;

“Permits” means all consents, licences, permits, certificates, permissions, authorisations, clarifications, approvals,
clearances, confirmations, declarations, waivers, exemptions, registrations, filings, no objections, whether governmental,
statutory, regulatory or otherwise as required under Applicable Law;

“Person” means an individual, a partnership, a corporation, a limited liability partnership, a limited liability company, an
association, a joint stock company, a trust, a joint venture, an unincorporated organization or an Appropriate Authority;

“Retained Earnings” means line-item classified as retained earnings as presented in the balance sheet of the Transferee
Company, which constitute accumulated profits of the Transferee Company, arrived at after providing for depreciation in
accordance with the provisions of the Act;

“RoC” means the relevant jurisdictional Registrar of Companies having jurisdiction over Parties;

“Securities Premium” means the line-item classified as securities premium as presented in the balance sheet of the
Transferee Company, forming part of the reserves and surplus of the Transferee Company;

“Scheme’” or “this Scheme” means this composite scheme of arrangement as modified from time to time;
“Stock Exchanges” means BSE Limited and the National Stock Exchange of India Limited, collectively;

“Tax Laws” means all Applicable Laws dealing with Taxes including but not limited to income-tax, wealth tax, sales tax /
value added tax, service tax, goods and service tax, excise duty, customs duty or any other levy of similar nature;

“Taxation” or “Tax” or “Taxes” means all forms of taxes and statutory, governmental, state, provincial, local governmental
or municipal impositions, duties, contributions and levies, whether levied by reference to income, profits, book profits,
gains, net wealth, asset values, turnover, added value, goods and services or otherwise and shall further include payments
in respect of or on account of Tax, whether by way of deduction at source, collection at source, dividend distribution tax,
advance tax, minimum alternate tax, goods and services tax or otherwise or attributable directly or primarily to any of the
Parties or any other Person and all penalties, charges, costs and interest relating thereto;

“Transferee Company” means The Tata Power Company Limited, a company incorporated under the provisions of the
Indian Companies Act, 1913, having corporate identification number L28920MH1919PLC000567 and its registered office
at Bombay House, 24 Homi Mody Street, Mumbai - 400001, Maharashtra, India;

“Transferor Companies” means Transferor Company 1 and Transferor Company 2, collectively;

“Transferor Company 1” means Coastal Gujarat Power Limited, a company incorporated under the provisions of the
Companies Act, 1956, having corporate identification number U40102MH2006PLC182213 and its registered office at 34,
Sant Tukaram Marg Carnac Bunder, Mumbai - 400009, Maharashtra, India;

“Transferor Company 2" means Tata Power Solar Systems Limited, a company incorporated under the provisions of
the Companies Act, 1956 having corporate identification number U40106MH1989PLC330738 and its registered office at
C/o The Tata Power Company Limited, Corporate Center B, 34 Sant Tukaram Road, Carnac Bunder Mumbai — 400009,
Maharashtra, India; and

“Tribunal” means the Mumbai bench of the National Company Law Tribunal having jurisdiction over Parties.
In this Scheme, unless the context otherwise requires:
1.21 words denoting the singular shall include the plural and vice versa;

1.2.2 any Person includes that Person’s legal heirs, administrators, executors, liquidators, successors, successors-in-
interest and permitted assigns, as the case may be;

1.2.3 headings, sub-headings, titles, sub-titles to clauses, sub-clauses and paragraphs are for information and
convenience only and shall be ignored in construing the same; and

1.2.4  the words “include” and “including” are to be construed without limitation.
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2. SHARE CAPITAL
2.1 The share capital structure of the Transferor Company 1 as on 315t July 2020 is as follows:

Particulars Amount in INR

Authorised share capital

1,000,00,00,000 equity shares of INR 10 each

10,000,00,00,000

Total

10,000,00,00,000

Issued, subscribed and paid up share capital

800,04,20,000 equity shares of INR 10 each

8,000,42,00,000

Total

8,000,42,00,000

Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share
capital of the Transferor Company 1 until the date of approval of the Scheme by the Board of the Transferor Company 1.

2.2 The share capital structure of the Transferor Company 2 as on 31t July 2020 is as follows:

Particulars

Amount in INR

Authorised share capital

2,50,00,000 equity shares of INR 100 each

250,00,00,000

Total

250,00,00,000

Issued, subscribed and paid up share capital

2,29,77,567 equity shares of INR 100 each

229,77,56,700

Total

229,77,56,700

Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share
capital of the Transferor Company 2 until the date of approval of the Scheme by the Board of the Transferor Company 2.

2.3 The share capital structure of the Transferee Company as on 31st July 2020 is as follows:

Particulars

Amount in INR

Authorised share capital

550,00,00,000 equity shares of INR 1 each

550,00,00,000

2,29,00,000 cumulative redeemable preference shares of INR 100 each

229,00,00,000

Total

779,00,00,000

Issued capital

276,17,00,970 equity shares

of amalgamation sanctioned by the High Court of Judicature, Bombay)

(including 28,32,060 shares not allotted but held in abeyance, 44,02,700 shares cancelled
pursuant to a court order and 4,80,40,400 shares of the Applicant Company held by the
erstwhile The Andhra Valley Power Supply Company Limited cancelled pursuant to the scheme

276,17,00,970

Total

276,17,00,970

Subscribed and Paid Up capital

270,47,73,510 equity shares fully Paid-up

Amalgamation sanctioned by the High Court of Judicature, Bombay)

(excluding 28,32,060 not allotted but held in abeyance, 44,02,700 shares cancelled pursuant
to a court order and 4,80,40,400 shares of the Applicant Company held by the erstwhile
The Andhra Valley Power Supply Company Limited cancelled pursuant to the Scheme of

270,47,73,510

Less: Calls in arrears 4,58,675
(including Rs. 0.01 crore as on 31t March 2020) in respect of the erstwhile The Andhra

Valley Power Supply Company Limited and the erstwhile The Tata Hydro-Electric Power

Supply Company Limited)

Add: 16,52,300 equity shares forfeited - amount paid 6,88,756

Total

270,50,03,591

Subsequent to the aforesaid date, there has been no change in the authorised, issued, subscribed and paid-up share
capital of the Transferee Company until the date of approval of the Scheme by the Board of the Transferee Company.
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3.
3.1

4.1

4.2

DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME

This Scheme in its present form or with any modification(s), as may be approved or imposed or directed by the Tribunal
or made as per Clause 18 of this Scheme, shall become effective from the Appointed Date but shall be operative from the
Effective Date.

PART Il
AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE TRANSFEREE COMPANY

AMALGAMATION AND VESTING OF ASSETS AND LIABILITIES AND ENTIRE BUSINESS OF THE TRANSFEROR
COMPANIES

Upon effectiveness of this Scheme and with effect from the Appointed Date and in accordance with the provisions of this
Scheme and pursuant to Sections 230 to 232 and other applicable provisions of the Act and Section 2(1B) of the Income
Tax Act, the Transferor Companies shall stand transferred to and vested in the Transferee Company as a going concern
and accordingly, all assets, Permits, contracts, liabilities, loan, debentures, duties and obligations of the Transferor
Companies shall, without any further act, instrument or deed, stand transferred to and vested in or be deemed to have
been transferred to and vested in the Transferee Company, so as to become as and from the Appointed Date, the assets,
Permits, contracts, liabilities, loan, debentures, duties and obligations of the Transferee Company by virtue of operation
of law, and in the manner provided in this Scheme.

Upon effectiveness of this Scheme and with effect from the Appointed Date, without prejudice to the generality of the
provisions of Clause 4.1 above, the manner of transfer and vesting of assets and liabilities of the Transferor Companies
under this Scheme, is as follows:

421 In respect of such of the assets and properties of the Transferor Companies which are movable in nature
(including but not limited to all intangible assets, brands, trademarks of the Transferor Companies, whether
registered or unregistered trademarks along with all rights of commercial nature including attached goodwill,
title, interest, labels and brand registrations, copyrights trademarks and all such other industrial and intellectual
property rights of whatsoever nature) or are otherwise capable of transfer by delivery or possession or by
endorsement, shall stand transferred upon the Scheme coming into effect and shall, jpso facto and without any
other order to this effect, become the assets and properties of the Transferee Company without requiring any
deed or instrument of conveyance for transfer of the same. The vesting pursuant to this sub-clause shall be
deemed to have occurred by physical or constructive delivery or by endorsement and delivery or by vesting and
recordal, pursuant to this Scheme, as appropriate to the property being vested, and title to the property shall be
deemed to have been transferred accordingly;

422  Subject to Clause 4.2.4 below, with respect to the assets of the Transferor Companies other than those referred
to in Clause 4.2.1 above, including all rights, title and interests in the agreements (including agreements for
lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in
kind or for value to be received, bank balances and deposits, if any, with any Appropriate Authority, customers
and other Persons, whether or not the same is held in the name of the respective Transferor Companies, the
same shall, without any further act, instrument or deed, be transferred to and vested in and/or be deemed to be
transferred to and vested in the Transferee Company, with effect from the Appointed Date by operation of law
as transmission in favour of Transferee Company. With regard to the licenses of the properties, the Transferee
Company will enter into novation agreements, if it is so required.

4.2.3 In respect of such of the assets and properties of the Transferor Companies which are immovable in nature,
including rights, interest and easements in relation thereto, the same shall stand transferred to the Transferee
Company with effect from the Appointed Date, without any act or deed or conveyance being required to be done
or executed by the Transferor Companies and/or the Transferee Company;

424 For the avoidance of doubt and without prejudice to the generality of Clause 4.2.3 above and Clause 4.2.5 below,
it is clarified that, with respect to the immovable properties of the Transferor Companies in the nature of land
and buildings, the Parties shall register the true copy of the orders of the Tribunal approving the Scheme with
the offices of the relevant Sub-registrar of Assurances or similar registering authority having jurisdiction over the
location of such immovable property and shall also execute and register, as required, such other documents as
may be necessary in this regard. For the avoidance of doubt, it is clarified that any document executed pursuant
to this Clause 4.2.4 or Clause 4.2.5 below will be for the limited purpose of meeting regulatory requirements
and shall not be deemed to be a document under which the transfer of any property of the respective Transferor
Companies takes place and the assets and liabilities of the Transferor Companies shall be transferred solely
pursuant to and in terms of this Scheme and the order of the Tribunal sanctioning this Scheme;
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4.2.5

4.2.6

4.2.7

4.2.8

4.2.9

4.2.10

4211

Notwithstanding anything contained in this Scheme, with respect to the immovable properties of the Transferor
Companies in the nature of land and buildings situated in states other than the state of Maharashtra, whether
owned or leased, for the purpose of, inter alia, payment of stamp duty and vesting in the Transferee Company,
if the Transferee Company so decides, the concerned Parties, whether before or after the Effective Date,
may execute and register or cause to be executed and registered, separate deeds of conveyance or deeds of
assignment of lease, as the case may be, in favour of the Transferee Company in respect of such immovable
properties. Each of the immovable properties, only for the purposes of the payment of stamp duty (if required
under Applicable Law), shall be deemed to be conveyed at a value determined by the relevant authorities in
accordance with the applicable circle rates. The transfer of such immovable properties shall form an integral part
of this Scheme;

All debts, liabilities, duties and obligations (debentures, bonds, notes or other debt securities) of the Transferor
Companies shall, without any further act, instrument or deed be transferred to, and vested in, and/ or deemed to
have been transferred to, and vested in, the Transferee Company, so as to become on and from the Appointed
Date, the debts, liabilities, duties and obligations of the Transferee Company on the same terms and conditions
as were applicable to the Transferor Companies, and it shall not be necessary to obtain the consent of any
Person who is a party to contract or arrangement by virtue of which such liabilities have arisen in order to give
effect to the provisions of this Clause 4;

On and from the Effective Date and till such time that the name of the bank accounts of the Transferor Companies
has been replaced with that of the Transferee Company, the Transferee Company shall be entitled to maintain
and operate the bank accounts of the Transferor Companies in the name of the Transferor Companies and for
such time as may be determined to be necessary by the Transferee Company. All cheques and other negotiable
instruments, payment orders received or presented for encashment which are in the name of the Transferor
Companies after the Effective Date shall be accepted by the bankers of the Transferee Company and credited
to the account of the Transferee Company, if presented by the Transferee Company;

Unless otherwise agreed to between the concerned Parties, the vesting of all the assets of the Transferor
Companies, as aforesaid, shall be along with the Encumbrances, if any, over or in respect of any of the assets
or any part thereof, provided however that such Encumbrances shall be confined only to the relevant assets of
the Transferor Companies or part thereof on or over which they are subsisting prior to the amalgamation of the
Transferor Companies with the Transferee Company, and no such Encumbrances shall extend over or apply to
any other asset(s) of the Transferee Company.

Unless otherwise stated in this Scheme, all Permits, including the benefits attached thereto of the Transferor
Companies, shall be transferred to the Transferee Company from the Appointed Date, without any further act,
instrument or deed and shall be appropriately mutated or endorsed by the Appropriate Authorities concerned
therewith in favour of the Transferee Company as if the same were originally given by, issued to or executed in
favour of the Transferee Company and the Transferee Company shall be bound by the terms, obligations and
duties thereunder, and the rights and benefits under the same shall be available to the Transferee Company to
carry on the operations of the Transferor Companies without any hindrance, whatsoever;

Without prejudice to the provisions as stated above, all trade and service names and marks, patents, copyrights,
designs, goodwill which includes the positive reputation that the Transferor Companies were enjoying to retain
its clients, statutory licenses, infrastructural advantages, overall increase in market share, customer base, skilled
employees, business claims, business information, business contracts, trade style and name, marketing and
distribution channels, marketing or other commercial rights, customer relationship, trade secrets, information
on consumption pattern or habits of the consumers in the territory, technical know-how and other intellectual
property rights of any nature whatsoever, books, records, files, papers, engineering and process information,
software licenses (whether proprietary or otherwise), drawings, computer programs, manuals, data, catalogues,
quotations, sales and advertising material, lists of present and former customers and suppliers, other customer
information, customer credit information, customer pricing information and all other records and documents,
whether in physical or electronic form relating to business activities and operations of the Transferor Companies
shall be transferred to the Transferee Company from the Appointed Date, without any further act, instrument or
deed; and

All contracts where the respective Transferor Companies are a party, shall stand transferred to and vested in
the Transferee Company pursuant to this Scheme becoming effective. The absence of any formal amendment
which may be required by a third party to effect such transfer and vesting shall not affect the operation of the
foregoing sentence. Accordingly, power purchase agreements/ arrangements, where the respective Transferor
Companies are a party, will be modified / executed to reflect the aforesaid, which will be binding upon each of
the parties and, if required, the Transferee Company, shall be authorised to cause such contracts, agreements,
arrangements and other instruments to be taken on record/recognised by the Appropriate Authorities. The
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4.3

5.2

7.1

7.2

7.3

Transferee Company shall, wherever necessary, enter into and/or execute deeds, writings, confirmations or
novations to all such contracts, if necessary, in order to give formal effect to the provisions of this Clause.

Provided that, upon this Scheme coming into effect, all inter-company transactions including loans, contracts
executed or entered into by or inter se between the Parties concerned, if any, shall stand cancelled with effect
from the Effective Date and neither the Transferor Companies and/or Transferee Company shall have any
obligation or liability against the other party in relation thereto.

Without prejudice to the provisions of the foregoing sub-clauses of Clause 4.2, the Transferor Companies and the
Transferee Company may execute any and all instruments or documents and do all acts, deeds and things as may
be required, including filing of necessary particulars and/ or modification(s) of charge, necessary applications, notices,
intimations or letters with any Appropriate Authority or Person to give effect to the Scheme. Any procedural requirements
required to be fulfilled solely by the Transferor Companies, shall be fulfilled by the Transferee Company as if it were the
duly constituted attorney of the Transferor Companies. The Transferee Company shall take such actions as may be
necessary and permissible to get the assets, Permits and contracts of the Transferor Companies transferred and/ or
registered in its name.

EMPLOYEES

Upon the effectiveness of this Scheme and with effect from the Effective Date, all employees of the Transferor Companies
shall become employees of the Transferee Company, without any interruption in service, on terms and conditions no less
favourable than those on which they are engaged by the Transferor Companies. The Transferee Company undertakes
to continue to abide by any agreement/ settlement or arrangement, if any, entered into or deemed to have been entered
into by the respective Transferor Companies with any Persons in relation to the employees of the Transferor Companies.
The Transferee Company agrees that the services of all such employees of the Transferor Companies prior to the transfer
shall be taken into account for the purposes of all existing benefits to which the said employees may be eligible, including
for the purpose of payment of any retrenchment compensation, gratuity and other retiral/ terminal benefits.

The accumulated balances, if any, standing to the credit of the aforesaid employees of the Transferor Companies in the
existing provident fund, gratuity fund and superannuation fund of which they are members, will be transferred respectively
to such provident fund, gratuity fund and superannuation funds nominated by the Transferee Company and/ or such new
provident fund, gratuity fund and superannuation fund to be established in accordance with Applicable Law and caused
to be recognized by the Appropriate Authorities, by the Transferee Company.

LEGAL PROCEEDINGS

Upon the coming into effect of this Scheme, if any suit, cause of action, appeal or other legal, quasi-judicial, arbitral or
other administrative proceedings of whatsoever nature by or against the Transferor Companies pending on the Effective
Date, the same shall not abate, be discontinued or be in any way prejudicially affected by anything contained in this
Scheme, but such proceedings of the Transferor Companies may be continued, prosecuted and enforced by or against the
Transferee Company in the same manner and to the same extent as it would or might have been continued, prosecuted
and enforced by or against the Transferor Companies as if this Scheme had not been made. On and from the Effective
Date, the Transferee Company may initiate any legal proceeding for and on behalf of the Transferor Companies.

TAXES/ DUTIES/ CESS

Upon the effectiveness of the Scheme and with effect from Appointed Date, by operation of law pursuant to the order of
the Tribunal:

All the profits or income taxes (including advance tax, tax deducted at source, tax collected at source, foreign tax credits,
dividend distribution tax, minimum alternate tax credit and any credit for dividend distribution tax on dividend received
by the Transferor Companies from respective Transferor Companies’ subsidiary/ies), all input credit balances (including
but not limited to CENVAT/MODVAT, sales tax, applicable excise and customs duties, SGST, IGST and CGST credits
under the goods and service tax laws) or any costs, charges, expenditure accruing to the Transferor Companies in India
and abroad or expenditure or losses arising or incurred or suffered by the respective Transferor Companies shall for all
purpose be treated and be deemed to be and accrue as the profits, taxes (namely advance tax, Tax deducted at source,
Tax collected at source, dividend distribution tax & foreign tax credits), tax losses, minimum alternate tax credit, dividend
distribution tax credit income costs, charges, expenditure or losses of the Transferee Company, as the case may be;

If the Transferor Companies are entitled to any benefits under incentive schemes and policies under Tax Laws, all such
benefits under all such incentive schemes and policies shall be available and stand vested in the Transferee Company;

Upon the Scheme becoming effective, the Transferee Company shall have the right to revise its financial statements
and returns along with prescribed forms, filings and annexures under the Tax Laws and to claim refunds and/or credit for
Taxes paid and for matters incidental thereto, if required, to give effect to the provisions of the Scheme. The Transferee
Company is expressly permitted to revise and file its income tax returns and other statutory returns, even beyond the due
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7.4

10.
10.1

date, if required, including tax deducted / collected at source returns, service tax returns, excise tax returns, sales tax /
value added tax / goods and service tax returns, as may be applicable and has expressly reserved the right to make such
provision in its returns and to claim refunds, advance tax credits, credit of tax deducted at source, credit of foreign Taxes
paid/withheld, etc. if any, as may be required for the purposes of implementation of the Scheme.

It is hereby clarified that in case of any refunds, benefits, incentives, grants, subsidies, etc., the Transferor Companies,
shall, if so required by the Transferee Company, issue notices in such form as the Transferee Company may deem fit
and proper stating that pursuant to the Tribunal having sanctioned this Scheme under Sections 230 to 232 of the Act, the
relevant refund, benefit, incentive, grant, subsidies, be paid or made good or held on account of the Transferee Company,
as the Person entitled thereto, to the end and intent that the right of the Transferor Companies, to recover or realise the
same, stands transferred to the Transferee Company.

CONSIDERATION

The Transferor Companies are wholly owned subsidiaries of the Transferee Company and therefore there shall be no
issue of shares as consideration for the amalgamation of the Transferor Companies with the Transferee Company.

Upon the Scheme becoming effective, all equity shares of the Transferor Companies held by the Transferee Company
along with its nominees, shall stand cancelled without any further application, act or deed.

ACCOUNTING TREATMENT

Upon the Scheme coming into effect, the Transferee Company shall account for the amalgamation of the Transferor
Companies in the books of accounts in accordance with “Pooling of Interest Method” of accounting as laid down in
Appendix C of Ind AS-103 (Business Combinations of entities under common control) notified under Section 133 of the
Companies Act, 2013, under the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time
to time, in its books of accounts such that:

9.1.1 The Transferee Company shall record the assets and liabilities, if any, of the Transferor Companies vested in
it pursuant to this Scheme, at the carrying values as appearing in the consolidated financial statements of the
Transferee Company;

9.1.2  The identity of the reserves shall be preserved and the Transferee Company shall record the reserves of the
Transferor Companies, at the carrying amount as appearing in the consolidated financial statements of the
Transferee Company;

9.1.3 Pursuant to the amalgamation of the Transferor Company with the Transferee Companies, inter-company
balances between the Transferee Company and the Transferor Companies, if any, appearing in the books of the
Transferee Company shall stand cancelled;

9.1.4  The value of all investments held by the Transferee Company in the Transferor Companies shall stand cancelled
pursuant to amalgamation;

9.1.5  The surplus/deficit, if any arising after taking the effect of clause 9.1.1, 9.1.2 and 9.1.4, after giving the effect of
the adjustments referred to in clause 9.1.3, shall be adjusted in ‘Capital Restructuring Reserve’ in the financial
statements of the Transferee Company;

9.1.6 In case of any differences in accounting policies between the Transferor Companies and the Transferee
Company, the accounting policies followed by the Transferee Company shall prevail to ensure that the financial
statements reflect the financial position based on consistent accounting policies;

9.1.7  Comparative financial information in the financial statements of the Transferee Company shall be restated for
the accounting impact of merger, as stated above, as if the merger had occurred from the beginning of the
comparative period;

9.1.8 For accounting purpose, the Scheme will be given effect from the date when all substantial conditions for the
transfer of business are completed, i.e., the control is transferred in accordance with the requirements of Ind AS.

DISSOLUTION OF THE TRANSFEROR COMPANIES

On the Scheme becoming effective, the Transferor Companies shall stand dissolved without winding up and the Board
and any committees thereof of the Transferor Companies shall without any further act, instrument or deed be and stand
discharged. On and from the Effective Date, the name of the Transferor Companies shall be struck off from the records
of the concerned RoC.
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14.
14.1

PART Ill
CAPITAL REORGANIZATION OF THE TRANSFEREE COMPANY
CAPITAL REORGANIZATION OF THE TRANSFEREE COMPANY
Immediately after Part Il of this Scheme becoming effective and with effect from the Appointed Date:

The debit balance in the Retained Earnings of the Transferee Company (after giving the effect of the accounting treatment
as per Clause 9 of Part Il of this Scheme) would be offset against Securities Premium (to the extent available), and then
against General Reserves of the Transferee Company.

The entire balance amount standing to the credit of General Reserve (post adjustments as stated in Clause 11.1 above)
shall be reclassified and credited to Retained Earnings of the Transferee Company.

Such amounts credited to the Retained Earnings of the Transferee Company in accordance with Clause 11.2 above, shall
be reclassified as and constitute accumulated profits of the Transferee Company for the previous financial years, arrived
at after providing for depreciation and remain undistributed in the manner provided in the Act and Applicable Laws. It is
clarified that such amounts shall be available for utilisation by the Transferee Company in relation to any Distribution in
the manner set out in Clause 12 below.

The reduction of Securities Premium account and General Reserves shall be in accordance with the provisions of Sections
230 to 232 read with Section 52 of the Act, as the same does not involve either diminution of liability in respect of unpaid
share capital of the Transferee Company or payment to any shareholder of any paid up share capital of the Transferee
Company and the Tribunal order sanctioning the Scheme shall be deemed to be an order under Sections 230 of the Act
confirming such reduction of share capital of the Transferee Company.

Pursuant to the Scheme, there is no outflow of/ payout of funds from the Transferee Company and hence, the interest
of the shareholders/ creditors is not adversely affected. For the removal of doubt, it is expressly recorded and clarified
that the transfer of amounts standing to the credit of the General Reserves and utilisation of such amounts through each
Distribution, shall not in any manner involve distribution of capital reserves or revenue reserves other than the General
Reserves and shall be in accordance with the accounting standards prescribed under provisions of Section 133 of the Act.

DISTRIBUTION OF SURPLUS FUNDS TO THE SHAREHOLDERS OF THE TRANSFEREE COMPANY

Upon the Scheme becoming effective and subsequent to the reclassification of the amounts standing to the credit of
the General Reserves and credit thereof to the Retained Earnings pursuant to Clause 11 of the Scheme, the amount
so credited shall be paid out to the shareholders of the Transferee Company, from time to time, by the Board of the
Transferee Company, at its sole discretion, in such manner, quantum and at such time as it deems fit (each such event
constituting a “Distribution”).

Each Distribution of surplus funds (including the quantum, manner and timing thereof) shall be undertaken in accordance
with the provisions of the Act, the Scheme and other Applicable Laws, taking into account all relevant factors including
applicable regulatory and fiscal considerations, the nature and quantum of each Distribution and subject to payment or
deduction at source of applicable taxes as per Applicable Laws.

ACCOUNTING TREATMENT

Upon Part Il of the Scheme becoming effective and with effect from Appointed Date, the Transferee Company shall
account in its books as follows:

In accordance with the Clause 11.1 above, the debit balance in the Retained Earnings of the Transferee Company (after
giving the effect of the accounting treatment as per Clause 9 of Part II) would be offset against Securities Premium (to the
extent available), and then against General Reserves of the Transferee Company.

In accordance with the Clause 11.2 above, the entire amount standing to the credit of the General Reserves of the
Transferee Company (after adjusting the amount as per clause 13.1 above), shall be reclassified and credited to the
Retained Earnings of the Transferee Company.

PART IV
GENERAL TERMS & CONDITIONS
COMBINATION OF AUTHORISED SHARE CAPITAL

Upon the Scheme becoming effective, the authorised equity share capital of the Transferee Company shall stand
increased without any further act, instrument or deed on the part of Transferee Company including payment of stamp
duty and fees to RoC, by the authorised share capital of the Transferor Companies amounting to INR 10,250,00,00,000
(Rupees Ten thousand two hundred and fifty crore only) and the memorandum of association and articles of association
of the Transferee Company (relating to the authorized share capital) shall, without any further act, instrument or deed, be
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and stand altered, modified and amended, and no further resolution(s)/consent/approval under the applicable provisions
of the Act would be required to be separately passed/obtained, as the case may be, and for this purpose the stamp
duty and fees paid on the authorized capital of the Transferor Companies shall be utilized and applied to the increased
authorized equity share capital of the Transferee Company and there would be no requirement for any further payment of
stamp duty and/or fee by the Transferee Company for increase in the authorised equity share capital to that extent.

Consequentially, Clause V & VI of the memorandum of association of the Transferee Company shall without any act,
instrument or deed be and stand altered, modified and amended, to reflect the increased combined authorised share
capital as per Clause 14.1 above, pursuant to Sections 13, 14, 61, 64, and other applicable provisions of the Act.

It is clarified that the approval of the Tribunal to the Scheme shall be deemed to be consent/ approval of the shareholders
of the Transferee Company to the alteration of the memorandum and articles of association of the Transferee Company
as may be required under the Act.

VALIDITY OF EXISTING RESOLUTIONS, POWER OF ATTORNEYS, ETC.

Upon this Scheme coming into effect, the resolutions/ power of attorneys executed by the Transferor Companies, as are
considered necessary by the Board of the Transferee Company, and that are valid and subsisting on the Effective Date,
shall continue to be valid and subsisting and be considered as resolutions and power of attorney passed/ executed by
the Transferee Company. Further, if any such resolutions have any monetary limits approved under the provisions of the
Act, or any other applicable statutory provisions, then such limits shall automatically be added to the limits, if any, under
like resolutions passed by the Transferee Company and shall constitute the new aggregate limits for each of the subject
matters covered under such resolutions/power of attorneys for the purpose of the Transferee Company without any
further act or deed.

For the avoidance of doubt and without prejudice to the generality of Clause 15.1 above, it is clarified that, upon this
Scheme coming into effect, the limits of creation of charge and borrowing of the Transferor Companies as may be
approved under Sections 180(1)(a) and 180(1)(c) of the Act, as on the date of Scheme coming into effect, shall be added
to the limits of creation of charge and borrowing of the Transferee Company and no further consent/approval from the
shareholders of the Transferee Company or any other authority shall be required.

BUSINESS UNTIL EFFECTIVE DATE

With effect from the date of approval of the Scheme by the respective Boards of the Parties and up to and including the
Effective Date:

16.1.1  The Transferor Companies shall carry on their business with reasonable diligence and business prudence and
in the same manner as the Transferor Companies had been doing hitherto; and

16.1.2 The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to the Appropriate
Authorities concerned as necessary under Applicable Law for such consents, approvals and sanctions which the
Transferee Company may respectively require to carry on the relevant business of the Transferor Companies
and to give effect to the Scheme.

With effect from the Appointed Date and until the Effective Date:

16.2.1 The Transferor Companies shall carry on and be deemed to have carried on its businesses and activities and
shall hold and stand possessed of and be deemed to have held and stood possessed of all its assets for and on
account of and in trust for the Transferee Company; and

16.2.2 The Transferor Companies shall carry on its business and activities with due diligence and business prudence
and shall not, without the prior written consent of the Transferee Company, charge, mortgage, encumber
or otherwise deal with or alienate its assets or any part thereof, nor incur, accept or acknowledge any debt,
obligation or any liability or incur any major expenditure, except as is necessary in the ordinary course of its
business.

All profits or income accruing or arising to the Transferor Companies or expenditure or losses arising or incurred by the
Transferor Companies shall, for all purposes, be deemed to have accrued as the profits or income or expenditure or
losses, as the case may be, of the Transferee Company.

APPLICATIONS/PETITIONS TO THE TRIBUNAL

The Parties shall make joint applications and petitions under Sections 230 to 232 and other applicable provisions of the
Act before the Tribunal, for sanction of this Scheme under the provisions of the Act.
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MODIFICATION OR AMENDMENTS TO THIS SCHEME

The Board of the Parties may make any modifications or amendments to this Scheme at any time and for any reason
whatsoever, or which may otherwise be considered necessary, desirable or appropriate. The Board of the Parties may
consent to any conditions or limitations that the Tribunal or any other Appropriate Authority may impose.

For the purposes of giving effect to this Scheme, the Board may give such directions including directions for settling any
question or difficulty that may arise and such directions shall be binding as if the same were specifically incorporated in
this Scheme.

CONDITIONS PRECEDENT

Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the following
conditions precedent:

19.1.1 the Transferee Company having obtained no-objection/ observation letter from the Stock Exchanges in relation
to the Scheme under Regulation 37 of the SEBI LoDR;

19.1.2 the Transferor Company 1 having obtained approval/ permission letter from the National Stock Exchange of
India Limited, as per Regulation 59 of the SEBI LoDR;

19.1.3 the sanctions and orders of the Tribunal, under Sections 230 to 232 of the Act for approving the Scheme, being
obtained by the Parties;

19.1.4 approval of the Scheme by the requisite majority of each class of shareholders of the Parties and such other
classes of Persons of the Parties, if any, as applicable or as may be required under the Act, the SEBI Circular
and as may be directed by the Tribunal;

19.1.5 the Transferee Company complying with other provisions of the SEBI Circular, including seeking approval of the
shareholders of the Company through e-Voting, as applicable;

19.1.6 the certified copies of the order of Tribunal approving the Scheme being filed with the RoC by the Parties as per
the Tribunal Order; and

19.1.7 the requisite consent, approval or permission of the Appropriate Authority or any other Person, which by
Applicable Law or contract/(s) may be necessary for the amalgamation of the Transferor Companies with the
Transferee Company.

Without prejudice to Clause 19.1 and subject to the satisfaction or waiver of the conditions mentioned in Clause 19.1
above, the entire Scheme shall be made effective simultaneously in the order as contemplated below:

19.2.1 Partl, Part Il and Part IV of the Scheme shall be made effective subject to the satisfaction or waiver of conditions
mentioned in Clause 19.1 above; and

19.2.2 Part Il of the Scheme shall be made effective immediately after Part Il of the Scheme is made effective.
WITHDRAWAL OF THIS SCHEME AND NON-RECEIPT OF APPROVALS
Parties, acting jointly, shall be at liberty to withdraw the Scheme, any time before the Scheme is effective.

In the event of withdrawal of the Scheme under Clause 20.1 above, no rights and liabilities whatsoever shall accrue to or
be incurred inter se the Parties or their respective shareholders or creditors or employees or any other Person.

In the event of any of the requisite sanctions and approvals not being obtained on or before such date as may be agreed
amongst the Parties, this Scheme shall become null and void and in that event no rights and liabilities whatsoever shall
accrue to or be incurred inter se the Parties or their shareholders or creditors or employees or any other Person in terms
of this Scheme. In such an event, each Party shall bear and pay its respective costs, charges and expenses for and/ or
in connection with this Scheme.

COSTS AND EXPENSES

The Transferee Company shall bear the costs, charges and expenses (including stamp duty, if any), in connection with
this Scheme, arising out of or incurred in carrying out and implementing this Scheme and matters incidental thereto.
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Annexure - B
12th Floor, The Ruby

5 R B C &, CO !_ LP 29 Sapapat Bapat Marg
AL
Chartered Accountants Eﬂiﬁg:}iﬁé 028 Indiz
Tel #3122 6813 3000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SERBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
The Tata Power Company Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
The Tata Power Company Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™), its associates and joint ventures
for the quarter ended September 30, 2020 and year to date from April 1, 2020 to September 30,
2020 (the “Statement”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

&

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly. we do not express an audit opinion.

[¥¥)

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities as per Annexure 1.

wn

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 8 and 9,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

SRBCRECOLLP, a Lirmied Liabilicy Partpership with LLP |dentty Na, AAB-4 3181
Regd, Office - 22, Campe Street, Block B'. 3rd Floor. Kolkala-700 016
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6. We draw attention to Note 6 of the consolidated Ind AS financial results. The auditors of a joint
venture company and an associate company of the group have reported an Emphasis of Matter on
the existence of material uncertainty on the future operations of the respective companies due to the
impact of COVID 19. Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the audited / unaudited interim financial statements and
other financial information, in respect of:

e 2 subsidiaries, whose audited / unaudited interim financial statements include total assets of
Rs. 11,359.22 crores as at September 30, 2020, total revenues of Rs. 2,320.06 crores and Rs,
3,981.89 crores, total net profit after tax of Rs. 118.97 crores and Rs. 239.39 crores, total
comprehensive income of Rs. 120,00 crores and Rs. 239.45 crores for the quarter ended
September 30, 2020 and the period ended on that date respectively, and net cash inflows of
Rs. 2.46 crores for the period from April 1, 2020 to September 30, 2020, as considered in the
Statement which have been audited / reviewed by their respective independent auditors.

e | associate and 5 joint ventures, whose interim financial statements include Group's share of
net profit of Rs. 130.87 crores and Rs. 237.89 crores and Group’s share oftotal comprehensive
income of Rs. 125.20 crores and Rs. 227.95 crores for the quarter ended September 30, 2020
and for the period from April 1, 2020 to September 30, 2020 respectively as considered in the
Statement whose interim financial statements and other financial information have been
reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial statements and financial information of these
entities have been fumished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries, joint ventures and
associates is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

§. Certain of these subsidiaries and joint ventures are located outside India whose interim financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the interim financial statements of such
subsidiaries and joint ventures located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Holding Company’s management. Our conclusion in so
far as it relates to the balances and affairs of such subsidiaries and joint ventures located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

9. The accompanying Statement includes unaudited interim financial statements and other unaudited
financial information in respect of:

s 12 subsidiaries, whose interim financial statements and other financial information reflect total
assets of Rs. 187.91 crores as at September 30, 2020, and total revenues of Nil and Nil, total
net loss after tax of Rs. 6.07 crores and Rs. 3.81 crores, total comprehensive loss of Rs. 6.07
crores and Rs. 3.81 crores, for the quarter ended September 30, 2020 and the period ended on
that date respectively and net cash inflows of Rs. 13.29 crores for the period from April 1, 2020

"3 September 30, 2020.
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» 4 associates and 9 joint ventures, whose interim financial statements include the Group’s share
of net profit of Rs. 3.32 crores and Rs. 11.77 crores and Group’s share of total comprehensive
income of Rs. 3.33 crores and Rs. 11.77 crores for the quarter ended September 30, 2020 and

for the period ended on that date respectively.

The unaudited interim financial statements and other financial information of these subsidiaries,
joint ventures and associates have not been audited / reviewed by any auditor and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of these subsidiaries, joint ventures and associates, is based solely on such
unaudited interim financial statements and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial statements
are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the interim
financial statements and financial information certified by the Management.

ForSRBC & COLLP
Chartered Accountants

per Al{;\i!hck Agarw
Partner |2
Membership No.: 1 120137

UDIN; 20112773AAAAHZT3

Mumbai
November 10, 2020
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Annexure — 1 to Auditor’s Report
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Name of Entities

Subsidiaries (Direct)

Af-Taab Investments Company Limited
Tata Power Solar Systems Limited

Tata Power Trading Company Limited
Neleo Limited

Maithon Power Limited

Tata Power Renewable Energy Limited
TP Renewable Microgrid Limited (Formerly known
as Industrial Power Utility Limited)
Coastal Gujarat Power Limited

Bhira Investments Limited

Bhivpuri Investments Limited

Khopoli Investments Limited

Trust Energy Resources Pte. Limited
Tata Power Delhi Distribution Limited
Tata Power Jamshedpur Distribution Limited
Tata Power International Pte. Limited
TP Ajmer Distribution Limited

Tata Power Green Energy Limited

TP Central Odisha Distribution Limited
TP Solapur Solar Limited

TP Akkalkot Renewable Limited

TP Kimali Solar Limited

TP Saurya Limited

Subsidiaries (Indirect)

NDPL Infra Limited

Tatanet Services Limited

Supa Windfarms Limited

Nivade Windfarms Limited

Poolavadi Windfarms Limited

Indo Rama Renewables Jath Limited
Walwhan Renewable Energy Limited

Clean Sustainable Solar Energy Private Limited
Dreisatz Mysolar24 Private Limited

MI Mysolar24 Private Limited

Northwest Energy Private Limited

Solarsys Renewable Energy Private Limited
Walwhan Solar Energy GJ Limited
Walwhan Solar Raj Limited

Walwhan Solar BH Limited

Walwhan Solar MH Limited

37

Country of Incorporation

India
India
India
India
India
India

India

India
Singapore
Mauritius
Mauritius
Singapore

India

India
Singapore

India

India

India

India

India

India

India

India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
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No Name of Entities

17  Walwhan Wind RJ Limited

18  Walwhan Solar AP Limited

19  Walwhan Solar KA Limited
20 Walwhan Solar MP Limited
21  Walwhan Selar PB Limited
22 Walwhan Energy RJ Limited
23 Walwhan Solar TN Limited
24 Walwhan Solar RI Limited
25  Walwhan Urja Anjar Limited
26  Chirasthayee Saurya Limited
27  Nelco Network Products Limited
28  Vagarai Windfarm Limited
29 TP Solapur Limited
30 TP Kimali Limited
31  Walwhan Urja India Limited
32  Far Eastern Natural Resources LLC
C  Joint Ventures (Direct)

1 Tubed Coal Mines Limited

2 Mandakini Coal Company Limited
3 Industrial Energy Limited

4 Powerlinks Transmission Limited

5 Dugar Hydro Power Limited

D  Joint Ventures (Indirect)

1 PT Kaltim Prima Coal

2 IndoCoal Resources (Cayman) Limited
3 PT Indocoal Kaltim Resources

4 Candice Investments Pte. Limited

5 PT Nusa Tambang Pratama

6 PT Marvel Capital Indonesia

) PT Dwikarya Prima Abadi

8 PT Kalimantan Prima Power

9 PT Baramulti Sukessarana Thk

10 Adjaristsqali Netherlands B.V

[T Koromkheti Netherlands B.V

12 IndoCoal KPC Resources (Cayman) Limited
13 Resurgent Power Ventures Pte Limited
E Associates

1 Tata Projects Limited (Consolidated)
)

%o

A\

Dagachhu Hydro Power Corporation Limited

Yashmun Engineers Limited

.. Brihat Trading Private Limited
1‘| The Associated Building Company Limited
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Country of Incorporation
India
India
India
India
India
India
India
India
India
India
India
India
India
India
India
Russia

India
India
India
India
India

Indonesia
Cayman Islands
Indonesia
Singapore
Indonesia
Indonesia
Indonesia
Indonesia
Indonesia
Netherlands
Netherlands
Indonesia
Singapore

India
Bhutan
India
India
India
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Tha Tata Power Company Linvited
Bombay House, 24 Homi Mody Street. Mumbai 400 001
Websile, www latapower cam
CIN - L23920MH1319PLCO00SST
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER! HALF YEAR ENDED XTH SEPTEMBER. 2020
Quarier ands Hell -4 ear ended § el siitdod
Particulars T0-5ep20 30-Jun-20 30-50p-19 305ep20 | 30-Sep 18 | 11820 |
(Refer Noles Below) (eI Unaud rnudited)” ngmIﬁ&_n} | iuﬂﬂudiigd!' | Audied |
¥ Ligia re=mo
1 Income
Revenue from Operations 328981 545293 7677 B2 4 15444 54 313637
Otfyer Income (Refer Nole 3) 15178 87 42 174 45
Tolsl Income 1,441, 65404 7.h3
2  Expenses
Cost of pawer purchased 233348 142524 1,718 72 175872 3,355 76)  6.22045
Cost of fuel 232134 2,191 60 233012 451294 &,895 80| 9892234
Transmission charges 12563 B2 5162 20984 10745 214,00
[ AL 1) ek 334 58 BYLY 42622| 53547 957 18
Purchase of finished goods and spares T42 25 13| 1167 (-0} 111 74
Decreasel{Increase) in stoch-in-rade and wark-in-propress T4 {5 54 (15 64)
Employee bensfits sxpanse 539 95| T2l 1 440 B4
Finance costs 1,064.95 3 227183 445373
Depreciation and isal B £98 BE| ' 1274 38 26335
Other expeénses 538 67 111842 2342 T8
Total Expenses 805247 1442467 28.320.84
2 Profit{Loss) before Regulatory Deferral Bal Iteme, Tax and Share of Profit of Assoclates
and Joint Ventures (1-) 188.13 B4.86 £88.17 471.99 4,234.32] 137B.14
4 AddiLess): Nel in Reg Deferral B567 185 24 (438 25) 25091 |B0E B4)| (451 68)
Add/(Leas) - Net in Regulatory Deteral i respect of earlier years . 121 32)
AddifLess) : Delerred Tex Recoverable/(Payabie) 5714 4937
5  Profi|Loss) before Exceptional ltems, Tax #nd Share of Profit of Associates and Joint Ventures (3+4) 511,54 13919
6 Share of Profilof arid Joint Ve Tor using the Equity Method (Refer Nole 3) 19586] 190 54
7 Profit belore Exceptional llems and Tax |5+8) Tor.e0 529.73
& Addi{Less): Exceptional ltems
Siandby charges [Rigaton
of Impal for I Jabnt Veniure and related obligation
Galn on 3ale of Invesimenl in Assochates
R of Deferred Tax o account of New Tax Regime (nel) ‘|
S Prolit bafore Tax [T+8) w2033 ELAE)
10 Tax Expensel{Credit)
Currenl Tax 9085 100 65|
Deferred Tax 2050 asm
Deferred Tax Expense In respect of earller years §
Remeaswement of Defered Tax on sccount of New Tax Regime (net)
11 Net Profit for the Paciod from Continuing Operationa (3-10)
Frofl{Loss) before tar Kom Disconbinued Operalions
i Loss on o Fer Value
Tax E NCeedit) an Di jinued Oy
12 Profitl{Less) for the Pariod from Discontinued Operations
13 Profit for the Period (11+12)
Other Co honsive lncomel(E ) ncluding D inued O
(i) Htems thal will nol be reclassified ta prafit or loss 742 95,39 (54 Ba) {127 D&)
(i) Tax relating ta items that will not be reclassified Lo profit or loss 169 221 1573 2695
(i) Net in y Deferal (83 60) {66 BB)
(ivl Share ol Other Comprehensi (=11 1 that will not be ifieed o profil or loss of Assoelsles
) it Wasibiafers gl Pae Lsipg live Equity Method [Reler Nole ) {5 65)| 1512 (10 BB}, {10 77| {17 07) 223
(v} Iems thal will be reclassified o profit and lase {327 T0) |32.78) 7035 (410 48| 56 68 559 47
(v} Income lax relating to llems that will be reclassified to profit or loss 42 38| 1380 i 5624 {32.41)
(vil) Share of Other Comprahensive Income/(Egpense) el will be reclassifien la profit or oss ol Associales and
Joint Ventures accountisd for using the Equity Method |56.97)| 1221
14 Other Comprahensive | I(Exg ) (Net of Ta) 13657 @l
15 Total Comprehensive Incoma [13+14) Bl 24782
Profit){Loss) for the Period attributable to:
Owners of the Company 27961 206 82 257 92 48623 42147 1,017 38
Nen-controling Interests 832 5140 B0 152 80| 18017 299 06|
Crfiers Comp ive | fo:
Dwintes of the Company {365 11| 18 77) 148 72 {385 D8) 12418 838 25
Non-coptrolfing Interests ] (051 10 98)] aos {120y 1208
Tokal Comy income atirk ta:
Grwriers ol the Company (86.70); 186 85 404 B4 10015 549 85| 1 AS5 BY
Nen-contralling interests 21 84 60 97 743 56| 15285 158 97 287 0f
16 Pmid-up equity share capital
{Face Value: ¥ 1/-per share) 115 56/ 270 50} 270,50 31956 270 50 270 50|
17  Other Equity 17.795 52
18 Basic and Diluted Eamings Per Equity Share (of F 1/- 2ach) (£} (not annualised)
{i} From Centinuing O) ions before nel in regulalony delerral b 062 0.6 1 60| e 263 533
(i} From Gonlinuing Opearations after nat i tegulatory deferrsl 0.87 069 078 156 132 4.64]
{iil) From Discantinued Operations (0.07) (0.08) (002) (o15) (009 i1.52)]
{w) Total Operations after net In reg y deferral b 080 a6 ov 14 124 312
= Sesinled (Refaz Naje )
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Bombay House, 24 Homi Mody Street, Mumbai 400 001
Website: www tatapower com
CIN : L28920MH1919PLC000567
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
¥ crore
Asat As at
Particulars 30-Sep-20 31-Mar-20
{Unaudited) Audited
A. ASSETS
1 Non-current Assets
{a) Property, Plant and Equipment 4576535 44,662.61
(b) Capital Work-in-Prograss 2,941 81 1,611 52
(c) Goodwill 1,667 52 1,641 57
(d) Other Intangible Assets 1,31375 1,362.18
(2) Investments accounted for using the Equity method 12,809.39 13,202 65
(f) Financial Assets
(iy  Other Investmenis 657 64 632 68
(i)  Trade Recejvables 7042 3028
(i) Loans 7972 B80.88
(iv) Finance Lease Receivables 586 77 588,92
{v) Other Financial Assets 37428 57879
(g) Non-current Tax Assets (Net) 317 98 34200
{h) Deferred Tax Assets (Net) 12277 74.24
(i} Other Non-current Assets 1,335.13 1,185 12
Total Non-current Assets B8,05234 65,993.44
2  Current Assets
{a) Inveniories 1,823 44 1,752 35
(b) Financial Assets
{iy  Investments 144588 899 51
(i) Trade Receivables 4,43307 4,425 90
(i) Unbilled Revenue 1,094 27 798942
(iv)] Cash and Cash Equivalents 3,837.93 1,861 50
{v) Bank Balances other than (iv} above 78297 23268
(vi) Loans 3115 3300
(vii) Finance Lease Recelvables 18 3320
(vill} Other Financial Assets 39311 1,41243
{c) Current Tax Assets (Net) 558 110
{d) Other Current Assets 87685 77039
Total Current Assets 14,760 21 12.021.48
Assets Classified as Held For Sale (Refer Note 10) 526913 6,253 06
Total Assets before Regulatory Deferral Account 88,081 68 B4,267 08
Regulalory Deferral Account - Assets 6,145 28 5,480 17
TOTAL ASSETS 94 276 96 B9,748.15|
B. EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 31956 270.50
(b) Unsecured Perpetual Securiias 1,500 00 1.500.0C
() Other Equity 19,842 36 17,795.52
Equity attr to Shar of the Company 21,761 92 99,566.02
Non-controlling Interests 2,534.46 2,332.04
Total Equity 24,296 38 21,898 06
Liabilities
1 Non-current Liabilities
(@) Financial Liabilities
(i} Bomowings 32,736 96 32,695 14
(i)  Lease Liabilities 3,198 39 3,180.48
(liiy Trade Payables 167 -
{iv) Other Financial Liabilities 1,780 80 721.52
{b) Nen-current Tax Liabilities (Net) 3.03 o3
(c) Deferred Tax Liabililies (Net) 141018 1,174 04
(d) Provisions 41698 407 40
(e) Other Non-current Liabilities 3,59943 2,084 52
Tolal Nan-current Liabililies 43,147 55 40 266 13
2 Currept Liabilities
{a) Financial Liabilities
(i) Borrowings 774575 11,844.36
{i) Lease Liabilities 380,41 37974
{liiy Trade Payables 5,456 0B 5,085 44
(iv) Other Financial Liabilities 9,487 96 7,502 90
(b) Current Tax Liabilities (Net) 185,16 129 49
(c) Provisions 184 13 116,42
(d) Qther Current Liabilities 166212 1,453 08
Total Current Liabilities 25110.61 26,521 43|
Liabilities directly associated with Assets Classified as Held For Sale (Refer Note 10) 1,429 08 1,082 53
Total Liabilities before Regulatory Deferral Account 69687 22 67,850 09|
Regulatory Deferral Account - Liability 243 36 -
TOTAL EQUITY AND LIABILITIES 94,226.95 B9,748.15
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT

Half-year ended Hall year enoieg
30th Saplember, 2020 30th Seplember. 2049 ~
crore Fetore
A Cash Flow from Operating Activities
Prodii{Loss) belore 1ax fom Cantinuing Operabons 118803
Stoiitf{Loss| slote tax ram Dscontinued Operatians 154 571
Adustments [o iaranale Proln Before Tn 1o PEt Caen Flovws
Depreciabion and Ammksanon Expsnse 134337
Translar ta Canbngenzy Resene 503
Reversal of of Hon-Current and
(Gam|iLoss an dsposal of Proparky, Plant and Equipmenat (Hel) 12250)
Finance Coat (et of Caotalizanony 237583
Interest Incom e 6779
Dhodderid Inzam e 1578)
Gan anaalefad value of Cuiment Invesimen! medsuied 31 Tar valeelhrolgh profil and Inss (25 5d)
Allowances for Countful Debis and Advances (Neth 1256
Impasment of Man-Current Invesiments.
Amatrsation of Pémium paid on leasehald land 048
Provision lat Watrantes 785
Delayed Paymant Charges aan
Transfer [rom Caplal Grants 11 35)
Amoitisation of Service Line Conriuoons and Captal Sranm 19030)
Guarantee Commissian from Janl Veahwes {380y
Shara of Net Profit of Associates and Joint Ventures aceounted lar using the equity meihod (w27y)
Amortisabon of Deterved Revanwe na
ENect of Exchange Fluctuaton |hat) 442

Working Capnal Agjustments
Adstments fof (increaseliderrease in Assels

Invintones 1126 18134
Trade Recevaoies {25 38) rany 18)
Unbdled Revenue (35315 (22284}
Finanee Lease Recovaties 11083} 274
Loans.Culrent 570 (515)
Loans-hon Current 084 L]
Oither curent susets. (13795 405 89
Ofther nan-current assets 1178 20) 18338
Oihvet Financial Assets - Current 7220 170
Othver Financsal Assets - Man-Cuirért 123 (4084}
Reguiatary Deleral Ascount - Assels 135812 48492
Current investmenis { ber) 148 32 (1203}
Mavemeni m Operanng Assel (551 94y UL |
Adusiments for creaseddecieass) in Liabines

Trada Payabies BN (533 25)
Otner Current Leabiibes 45087 TR
Other Non-cuiment Liatiives 334 8837
Other Firancial Liabiilies - Current 42538 188 45
Ottt Financeal Liabaites - Non-cutrent 32934 2119
Reguiatory Delenal Account - Luabdity 162 84}

Cuirenl Piovsans (322§ (2453
Han-current Provsions 982 1229

Movemen! in Operabng Liabiily
Cash Fiow frami{used in) Dpetatons

501 71)|
722 63

Insome-tax Padt 3198 81)|
Het Cash Flow trom Oparating Activiles & 332384
Nei cazh Fows ronviused) in oparating aztivies from Sovinesng Goarators 32580
Nov zazh fows ) g astivies from D Oparatens 54 93/
B Cash Flow trom imvesting Activities
Cap Bapendiline an Propety PlanlmEqwmn-numnunng:amI agvanei 11266 22) {997 75|
Proceads from wala of Propeny Mant and Ty PNt and equp a8 nefaTor sale) 141871 M7y
Proceaa {Purchase) from sale of Cutent Invesiments rNﬂ: 193009 {365 50
Purchase of Nomcurent invesiments {53 85) 180 33
Proceads Irom sale of Nor-curient Invesiments: T 36 445 23
et on business ({147 00y
Iribeercarporake Deposts (et i
Interest racmved 6400
Dwdayed Payment Charges meeved 802
Suaantes Commmsian faceved 258
Dwadend received 547 D
Bank Galance npl Considered as Cash and Cash Equwalénis =8 54
Nl Cash Flow used In lnvesting Activities. L fag &1
Nl eash Roiws romvfused] it nvasting activiias from Canfinumg Cegralons 562 BY
Not cosh fows from{usea) i invasing actwmiag irom Cisconfinued Clpmimiani RLELT
€. Gash Flow ffom Finanting Activities
Procaeds from lssue of Shares Insluding Shares rasued o Minarity Sharehoiders 2747 DO b
inerease m CapialiServce Line Canlibutans 2182 38 75
Proceeds fram Nod. culrent Bolfowangs FEALEL] 4202 02
Repayment of Mon-cuirent Borrowings 12885 74) (3717 94
Proceeds fram Cuwren| Bomowings 984187 26,104 89
Repaymant of Cursnt Borrowngs 13,5502 (25 964 8509
Financn Cosl Pard 11,533 4y (2081 485)
Leaso Lustaity 15327} 15 40)
Dvident Pald 1497 05} (484 32)
Additional ineeme-tax on Dwdend Paid 4 (85 81)
Distnbusion on Linsecured Paipetual Secwitio

Het Cash Flow frami{used In} Financing Activilies 4
Nai cash fows rom{used) m financing asiivilies from Conlmiuang Operalisns

Nal cash fows rom/fused) i financing activdras from Dacominued Gparaions

Nat increase in Cash and Cash Equivalents (AeBaT)
Cashand Cash Equivalents as at 131 April (Opening Balanca)

Cash and Cash Equivalenis Acquired on Business Combinatlons.

Effect of Exchange Fluctuation on Cash and Cash Equivalents
Cash and Cash Equivalents as ai 30th Sepfembar (Closing Batance)

Casn ana =ash equvalens niclude

101 Famrrzen il b
1) In Gurent Azgounts
A1) In Dieposn Accounts
{B) Shequea on Hand
(=] Cash on Hand
12) Bank Qveigian
Cashand cash related to

(A1 Baances win banas
i) In Current Accaunts
1 n Daposit Accaunts (wih angnal matuny three months or less)

Tashand cash equi reiatad to

* Restaled [Rafar Nota 31
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The Tata Powar Company Limiled
Bombay House, 24 Homi Medy Streel, Mumbai 400 001
Wahbsite: www lalapowar com

CIN L28920MH1919PLCO00SE7 L]
CONSOLIDATED SEGMENT INFORMATION
? crore
T Cuarier anded Hall-Year snded Year ended
Particulars 30-Sep-20 30-Jurr20 30-Sep-19 30-Se0-20 [ 30-Sep-19| 31-Mar-20
(Unaudited) {Unaudiled) Unaudited)* Linaudit Unalditad [ALditad)
Segment Revenus
Generation 3,484 16 3,303 18 3,396 38 6,787 32 728443 | 1453274
Renewables 1,105 84 849 70 116537 | 195534 | 2713102| 397745
Transmission and Disinbulion 4,550 85 323042 380123 | TTB177| 740846 | 1400270
Dithers. 6163 56 45 53 40 121 08 109 22 25553
9,20278 744323 821638 | 1664551 | 1693373 | 32 788 a2
Less: Inter Segment Revanue
Generation (73211 (714 98) (B0182)| (1,947 09| (1,857 21)| (3.58299)
Renewables (56 43) (55 B3) (93 58) (112286} 1150 25} (23581)
Others. 2.80) 273} (5.47 5.53) 8.8 12 56,
Total Segment Revenue 841094 6.669 69 73543 | 1508063 | 1487880 | 28937 26
Discontinuad Oparations # 111 3376 B5 38 134 87 11831 34374
from Operati {i g Net in y Deferral
Balances} 8,512.05 5,703.45 7.400.81 | 15.215.50 | 14,997.11 | 28.281,00
Segment Resuits
Generalion 754 50 76830 58523 1,522 80 140096 | 278546
Renewables 46277 37619 417 86 838 96 BSGET | 140086
Transmission and Distribution 50985 43204 50111 94169 | 102037 | 192214
Cithers 4720 (24 51) (1081} 2269 11.00 19312
Total Segment Resulls 177422 1.55202 148308 | 332624 | 3208094 E38038
Lass: Finance Cosls {1,064 98) {1,089 36) (1128 95)| (2,154 34)| (2,273 B3)| (4,493 73)
Lass: Exceptional llem - Generation - . . 328 97} (351 35)
Less Excey liem - Ti n and Distribution - - - - - (190.00)
Addi{Less) Exceptional llem - Unallocable Incomel{Expense) - ' . - 23500 767 51
Add/(Less): Unallocable Income / (Exp ) (Net) _(144) 17 57 166 60 1613 20375 255 35
Profit before tax from Continuing Operations 707.80 480.23 529.73 | 1,188.03 | 1,134.89 | 2,368.16
Loss before tax from Disconlinuing Operations before (mpaimmenl Loss (28 53) (3504 (B 4T} (654 57}, (37 89) (81 64)
Impairmeant Loss on Remaasurement o Fair Value - - - - 361 .00)
Loss before tax from Discontinuing Operations (28.53)) (35.04) [B.a7) {B4.57) (37.89) (442.84
Segment Assels
Genaration 3873312 40,151 92 40,812 85 | 38,733 12 | 40B12B6 | 4007613
Renewables 2031796 20,346 23 18,954 38 | 20,317 96 | 18954 39 | 18,533 81
Transmisston and Distributian 22,908 39 2101364 1743399 | 2290839 | 1743353 | 1785937
Others 1,267 B3 1,236 31 105226 | 126783 1.052 26 1,351 59
Unaliocable § 8,777 38 9,885 38 5,124 31 B7TTIB| 812431 9.037 18
Assats classified as hald for sale # 222248 1,826 73 214368 2322 48 2149 68 1.880.07
Total Assets 94.226.96 94.560.21 B6.527.49 | 94.276.96 | 86.527.49 | 89,748,15
Segmenl Liabilities
Generation 38750 4387 54 324857 | 387501 324857 | 3B8528
Renswables 196022 2103235 138617 | 196022 | 138517 | 1.58645
Transmission and Disirbution 9,890 B3 7998 58 478865 | 989083 4,788 B85 520405
Olners 11311 11820 12520 113N 12520 12871
Unallocable 5 5280213 56,866 47 5542690 | 5280213 | 5542690 | 5511353
Liapllilies ciassified as held for sale # 1,289 28 1.08342 1012891 128928| 101299| 103207
Total Liabilities 69,930.58 72,367,96 £5,968.48 | 53,930.58 | 65,968.48 | 67.850.09

Generation: Comprisas of generation of power from hydroelectric sowrces and hermal sources (coal, gas and oll) from planis owned and operaled under lease arrangement and related
ancillary services It also comprises of coal - mining, irading, shipping and related infra business

Renewables: Comprises of generation of power from renewable energy sources | 8 wind and solar It also comprises EPC and maintenance services with respect to solar

Transmission and Distrioution: Comprises of transmission and distribution network, sale of power to retal customers through distrioution network and related ancillary services 1t also
campnses of power trading business
Others. Comprises of project management A tura manag: \ services, propery development, lease rent of oil tanks, sateliile ication and ir Tt busi

# Partains to Strategic Enginearing Division being classified as Disconlinued Operations (Refer Note 10)
5 Includes assels held for sale other than Strategic Engineering Division
* Reslaled (Refer Note 3)

RECONCILIATION OF REVENUE
Quarter snded Haif-Year ended Yoar anded
Particulars 30-50p-20 30-4un-20_ | 30-5ep-18 | 30.5ep20 | 30-Sep-15 | 51.Mar-20
{Unaudited] [Uraudited) | (Unaudited)” | (Unaudited) [(inaudited)] (Auaited
Raveriue from Dperations 8289 31 B.452 99 Tar7 B2 1474z80f 15444 51 2913637
Add/(Less): Net mevement in Reguiatory Deferral Balances (438 35) (451 68)
Add/Less): Nel movement in Regulatory Daferral Balances in respect of earlier years )

Agd/{Less) Deferred Tax Recoverable/{Payable)
Add/(Less). Unallocable Revenue

Total Segment Revenue

Disconlinued Oparations- Others #

Total Segment Revenue as reported above
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NOTES TO THE CONSOLIDATED FINANCIAL RESULTS - Q2 FY21

b - The above Consolidated financial results of The Tata Power Company Limited (the Holding Company or
Group) were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
10" November, 2020,

2 During the quarter ended 30™ September, 2020, the Holding Company has distributed dividend @ Z 1.55 per
fully paid share amounting to Z 419 crore as approved by shareholders in its annual general meeting on 301
July, 2020 for the financial year 2019-20.

3 During the previous year, the Group had reassessed its plan to sell its investment in Tata Projects Limited
(Associate company of the Group) and had reclassified its investment in Tata Projects Limited from Assets
held for sale to Investments in Assaciate accounted under equity method. Accordingly, the Group had
recognized the profitloss as per equity method from the date of classification and hence, the figures of
comparative period has been restated as follows:

(X Crore)
Particulars Quarter ended | Half year ended
30-Sep-19 30-Sep-19
Other income — Increase / (Decrease) (9.68) (9.68)
Share of net profit of associates and joint ventures accounted (2.54) 9.71
for using the equity method - Profit / (Loss)
Share of other comprehensive income that will not be (9.89) (14.02)
reclassified to profit or loss of associates and joint ventures
accounted for using the equity method - Profit / (Loss)
4 During the quarter ended 30" June, 2020, the Group has acquired 51% stake in TP Central Odisha Distribution

Limited (TPCODL'") for ¥ 179 crore. TPCODL shall be the licensee to carry out the function of distribution and
retail supply of electricity covering the distribution circles of Bhubaneswar, Cuttack, Paradeep, and Dhenkanal
in the state of Odisha for a period of 25 years effective from 1% June, 2020. The acquisition has been
recognised by the Group on provisional basis in accordance with Ind AS 103 ‘Business Combination’.

5 During the period ended 30" September, 2020, the Group has completed the sale of ships owned by Trust
Energy Resources Pte. Limited (a wholly owned subsidiary of the Holding Company) for a consideration of
USD 213 Million (% 1,607 crore). The Group has simultaneously entered into a long term affreightment contract
for the shipping of coal with the buyer. Resultant gain on sale of ships has been deferred and would be
recognized over the term of affreightment contract in accordance with Ind AS 115 ‘Revenue from contract with
customers.’

6 India and other global markets experienced significant disruption in operations resulting from uncertainty
caused by the worldwide coranavirus pandemic. The management believes that there is not much of an impact
likely due to this pandemic except that there exists some uncertainty over impact of COVID-19 on future
business performance of some joint ventures involved in the coal mining and an associate engaged in
providing engineering, procurement and construction services. However, management believes that the said
uncertainty is not likely to impact the recoverability of the carrying value of its investment in such joint ventures
and associate. As the situation is still continuously evolving, the eventual impact may be different from the
estimates made as of the date of approval of these consolidated financial statements.

6 The shareholders of the Holding Company in the Annual General Meeting dated 30" July, 2020 has approved
the issuance of 49,05,66,037 equity shares of the face value of 1 each at Z 53 per equity share for an amount
aggregating to ¥ 2,600 crore o Tata Sons Private Limited on preferential basis. The Holding Company has
allotted the said equity shares to Tata Sons Private Limited on 13" August, 2020.

8 The Board of Directors of the Holding Company in its meeting held on 12" August, 2020 have approved the
Composite Scheme of Arrangement for merger of Coastal Gujarat Power Limited and Tata Power Solar
Systems Limited (wholly owned subsidiaries) with the Holding Company along with the capital reorganization
after the merger. The Board of Directors have also approved the Scheme of Amalgamation for merger of Af-
taab Investment Company Limited (a wholly owned subsidiary) with the Holding Company. Further, the
aforesaid schemes are subject to the necessary approvals from shareholders, National Company Law Tribunal
and other regulatory authorities. Post necessary approvals, the merger will be accounted in accordance with
Appendix C of [nd AS 103 - ‘Business combinations of entities under common control' using pooling of interest
method.

L2 - The Code on Social Security 2020 has been notified in the Official Gazette on 29" September, 2020. The
effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed,
Impact if any of the change will be assessed and accounted in the period in which said Code becomes effective
and the rules framed thereunder are notified.
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10.

Subsequent to the quarter ended 30" September, 2020, the Holding Company has completed the sale of its

Strategic Engineering Division (SED) to Tata Advanced Systems Ltd. (TASL) and has received upfront
consideration of Rs. 539 crore (net of borrowings of Rs. 537 crore transferred to TASL) after certain
adjustments as specified in the scheme.

www . lalapower com, www.nseindia.com and www.bseindia.com.

Date: 10" November, 2020

W

TATA

11 Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary.
12. Financial Information of the standalone audited financial results of the Holding Company is as follows:
(¥ crore)
Year
Particulars Riwyer and Half year ended ended
30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
Revenue from operations 1,550.28 | 141242 1,993.21 2,962.70 4,029.75 7,726.39
Profit before regulatory deferral
balances, exceptional items 137.98 39.04 352.09 177.02 967.99 1,308.28
and tax
v Yot (I 9519 |  171.64 337.23| 60454 |  656.88
Profit/(Loss) before tax from
continuing operations 242,04 95.19 171.64 337.23 510.57 350.53
Net Profit/(Loss) for the period
fiin contining operations 164.23 67.71 160.12 231.94 475.77 558.35
Profit/(Loss) before tax from
discontinued oparations (29.53) (35.04) (8.47) (64.57) (37.89) (442 64)
Profit/(Loss) for the period from
discontinued operations (19.23) (22.78) (5.51) (42.01) (24.65) (410.23)
Profit/(Loss) for the period 145.00 44,93 154 61 189.93 45112 148.12
Other Comprehensive
Income/(Expense) net of tax (14.90) 32.38 (45.21) 17.48 (36.56) (52.76)
Total Comprehensive Income 130.10 77.31 109.40 207.41 414 56 95.36
Paid-up equity share capital
(Face Value: ¥ 1/- per share) 319.56 270.50 270.50 319.56 270.50 270.50
Other Equity 13.491.47
13.  The standalone audited financial results of the Holding Company are available for Investors at

For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

s e e

PRAVEER SINHA
CEOQO & Managing Director

DIN 01785164
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12th Flaor Tna Ruby

SRBC&COLLP

Chartered Accountants Muinbs)

Tel +9L 2152810 3900

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Ind AS
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
The Tata Power Company Limited

Report on the audit of the Standalone Ind AS Financial Results
Opinion

We have audited the accompanying statement of quarterly standalone Ind AS financial results of The Tata
Power Company Limited (the “Company”) for the quarter ended September 30, 2020 and the year to date
results for the period from April 01, 2020 to September 30, 2020 (the “Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard; and

il.  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the total comprehensive income (comprising of net profit and other
comprehensive (loss)/income) and other financial information of the Company for the quarter
ended September 30. 2020 and year to date results for the period from April 01, 2020 to September
30, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Ind AS Financial Results

These quarterly Standalone Ind AS financial results as well as the year to date Standalone Ind AS financial
results have been prepared on the basis of the interim condensed Standalone Ind AS financial statements.
The Board of Directors of the Company is responsible for the preparation of the Statement that gives a true
and fair view of the net profit and other comprehensive (loss)/income of the Company and other financial
information in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS - 34), *Interim Financial Reporting’ prescribed under Section 133 of the Act read with
w_relevant rules issued thereunder and other accounting principles generally accepted in India and in
) im\mpliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
‘.__\\q‘ﬂe\!uate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

1} SRECTCOLLP, 4 Limited Luability Parinarsnis wilh LLP idenlity No, AAB-d4318
Raopgd. Office - 22, Camac Streaf, Blozd ‘37 3ra Floar. Kolkat v 700 91
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the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

#  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
operating effectiveness of the company”s internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

#  Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. [f we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Standalone Ind AS financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

#  Evaluate the overall presentation, structure and coatent of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

_ We communicate with those charged with governance regarding, among other matters, the planned scope
y _gg{:iming of the audit and significant audit findings, including any significant deficiencies in internal
':'Oh

& ol that we identify during our audit.
., A\
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Nupb& 324082 E/E300003

Membership No.: 1127737457
UDIN: 20112773AAAAIBR2SS
Mumbai

November 10, 2020

1t A
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The Tata Power Company Limited
Bombay House, 24 Homi Mody Straet, Mumbal 400 001
Wabsite: www.lalapower com
CIN : L268920MH1919PLCODOSET
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF-YEAR ENDED 30TH SEPTEMBER, 2020
Qisarier ended Half -year endad Year ended
Paniculars 30-5ep-20 30-Jun-20 30-Sep-18 30-Sep-20 | 30-Sep-19 | 31-Mar-20
MUs MUs Mus MUs MUs MUs!
(A)
v Ganseration 2,589 2,324 3,054 4,913 6,234 11,676
2 Sales 2,810 2.258) 3,051 5.089 65,318 11,731
(% in crare)
(it ) (Audited) [Audited) (Audited) (Audited) {Audited)
(®)
3 Income
Reveriue from Operations 1550.28 141242 1,893.21 2,962.70 4,029.75 7,726.39
Other Incame 232.3!| 80.09 12107 32247 495 18 582 62,
Total Income 1,782.66) 1,502.51 2,114.28 3,28517 4,524,941 8,309.01
Z. Expenses
Cost of Power Purchased 172.46 89.49 121.79 261.85 276,95 457.59
Cost of Fuel 468.54 707.34 1,003,682 1,418.76 2,765.61
Transmission Charges 64.68 §3.50 12918 107.00 214.00
Employse Benefils Expanse 152.00 154.50 310.87 0177 610.71
Finance Cosls 390.98 38536 Tre.1a 77234 1,510.38
Depraciation and Amortisation Expenses 16328 162.07 330,62 32512 685.75
Other Expanses 134.53 178.21 283,53 354 98
Total Expenses 1,483.47 1,762.19 310815 3,556.92
3. Profit Before Regulatory Deferral Bal Excer Items and Tax (1-2) 39,04 352.09 177,02 967,98 1,308.28
4. Add / (Less): Nel M, tLin Regulstory Deleral Bal, 45,00 (23327) 138.00 (450.88) (792.24)
Add / (Less): Nel M In Regulatory Deferal Bal in respect of earfier years < | E - - (2132)
Add | (Lesz); Deferred Tax Recavarable/(Payable) 11.06 1148 52.82 2221 B7.44 162.16
5. Profit Before Exceptional Iltems and Tax (3+4) 242,04/ 9519 171.84 337.23 604.54 656.88
6.  Addl[Less); Exceptional ltems
Reversal of impairment of Nen-cumrent Invesiments and related obligation | . - - 235.00 235.00
Slandby Litigation 4 ; i - (328.97) (276.35)
R t of Deferred Tax R ble on | of New Tax Regime (net) 4 - -] - - (265.00)
- : - - (93.97) {306.35)
7. Profit Before Tax from Contlnuing Operations (5+8) 242,04 4519 171.64 337.23 510.57 350.53
8 Tax Expense/(Credit)
Currant Tax 42.89 14 86 2833 57.75 2933 1881
Deferred Tax 34.92) 1262 [17.81) 47 54 5.47 73.08
Dafe 1 Tax E in af earller years | B “ - - (24.51)
R tof Defered Tax on L of New Tax Regime (net) | - | - = [275.00)
9. Net Profit/(Loss) for the pariod from Continuing Operations (7-8) 164,23 67.71 160.12 231,34 ATS.7T 558.35
Profit/{Loss) before lax from Discontinued Operations (29.53) (35.04) (8.47) (64.57) (37.89) {81.64)
Impairment Loss on Remeasurement to Fair Value - - . - - (361.00)
Tax Exp NCredit) on Di inued Op (10.30) (12.26) (2.96)] (22.56) (13.24) (32.41)
10.  Profit{Lo=s) for the Period from Discontinusd Operations {18.23) (22.78) (5.51) (42.01) (24.65) (410.23)
11.  ProfitiLoss) for the Period (3+10) 145.00] 44,93 154.61 189.93 451.12 14812
Dthar Comprahensi I(E ) including Di tinuad Operat]
tiems that will not be reclassified to profit or loss (1715) 3238 (63.81) 1523 (65.18) (70.83)
Tax relating o (temns that will not be reclassified to profit or loss 2.25 - 18.60 2.25 18.60] 18.17
12, Other Comprat 1 /(Exp ) [Nat of Tax) {14.90) 32.38 (45.21) 17.48 [ﬂ&.&l_]] (52.76
13. Total Comprehansive Income (11+12) 130.10, 77.31 109.40 207.41 414.56 95.36
14 Pald-up Equity Share Capilal (Face Valus: & 1/- per share) 319.56 27050 270.50 319.56 270.50 270.50
15.  Othar Equity 13,491.47
16  Basic and Diluted Eamings Per Equity Shar (of ¥ 1/- aach) (¥) (not annualised)
From Continulng Operations bafora net mavement in regulstory diferral balances 0.18 (0.04) 0.8 015 2.9 3.23
Fram Cantinuing O fions afler nat in regulatory deferral bal 0.43 0,08 0.38 .52 1.44 144
From Discontinued Operations (0.07) (0.08) (0.02) (0.15) (0.09) (1.52)
Tatal Op after net tin regulatary daferral bal 0.38 0,01 0.36 037 1.35 (D.08)
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CIN ; L2B920MH 1915PLCD00S6T
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
T crore
As at As at
Particulars 30-Sep-20 31-Mar-20
(Audited) (Audited)
A. ASSETS
1. Non-current assets
a) Property, plant and equipment 7,928.36 7.974,07
b) Capital Work-in-Progress 266.05 402.87
c) Intangible Assets 51.23 62.22
d) Financial Assets
(i) Investments 21,532.54 21,327.20
(i) Loans 489.70 42,10
(i) Finance Lease Receivables 546.92 553.03
(iv) Other Financial Assets 3042 222,77
e) Non-current Tax Assets (Net) 135,00 135.00
f) Other Mon-current Assets 1,120,55 1,000.64
Total - Nen-current assets| 32,100.77 31,728.90
2. Current assets
a) Inventores 557.90 635.01
b) Financial Assets
(i) Investments 965.19 20.00
(i} Trade Receivables 986.74 1,108.68
(iii) Unbilled Revenue 82.52 83.41
(iv) Cash and Cash Equivalents 333.51 158.54
(v) Bank Balances other than (iv) above 66,93 20.40
(vi) Loans 1,374.23 550.09
(vii) Finance Lease Receivables 3452 31.89
(viliy Other Financial Assels 231,44 235,58
c) Other Current Assets 164.50 146.26
Total - Current assets 4,707 48 2,989.86
Assets Classified as Held For Sale (Refer Note 8) 2,896.31 2,639.40
Total Assets before Regulatory Deferral Account 39,894.56 37,358,16
Regulatory Deferral Account - Assels 410.02 258.32
TOTAL - ASSETS 40,313.58 37.616.48
B. EQUITY AND LIABILITIES
Equity
a) Enquity Share Capital 310.56 270.50
b) Unsecuréd Perpetual Securities 1,500.00 1,500.00
c) Other Equity 15,745.55 13.491.47
Total Equity 17.565.11 15,261.97
Liabilities
1, Mon-current [iabilities
a) Financial Liabilities
(i) Bomrowings 11,198.15 9,825.33
(i) Lease Liabilities 23240 237.03
(i) Other Financial Liabilities 15.51 14.60
b) Deferred Tax Liabilities (Net) 320,97 307.25
c) Provisions 225.70 222,46
d) Other Non-current liabilities 156.43 161.34
Total - Non-current liabilities 12.150,16 10,768.01
2. Current iabilities
a) Financial Liabilities
() Bomowings 4,698.01 6,212.31
(i) Lease Liabilities 44,25 41,82
(i) Trade payables
(a) Total outstanding dues of micro enterpnises and small
enterprises .02 7.72
(b} Total outstanding dues of trade payables other than
micro enterprises and small enterprises 937.21 994.15
(iv) Other Financial Liabilities 2,826.18 2,621.62
b) Current Tax Liabilities (Net) 126.17 107.67
c) Provisions 59.29 62,02
d) Other Current Liabilities 492.34 502.87
Total - Current liabililies 9,186.47 10,550.18
Liabilities directly associated with Assets Classified as Held For Sale
(Refer Note 8) 1,402.84 1,036.32
Total Liabilities before Regulatory Deferral Account 22,748.47 22,354.51
Requlatory Deferral Account - Liability - -
TOTAL - EQUITY AND LIABILITIES 40,313.58 37,616.48
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CIN : L28920MH1818PLCO00SE7
Audited Standalone Cash Flow Statement
For the Half-year enhded | For the Hall-year ended
Particulars 30th September, 2020 J0th September, 2019
* crofe Ferore
A, Cash flow from Operating activilies
Prafiti{loss) before tax from continuing operations 23723 510.57
Prufiii{loss) befoms tax from discontinued operations (64,57} (37.89)
Adjusiments lo reconcile profit before tax o net cash flows:
Depreciation and amortisation experse 33062 32512
Interest Income (78.26) (82.43)
Interest on incomo-taa rofund A (10.98)
Delayed payment charges (2.75) 1730
Discount amprlsediacoried on bonds (ret) - (0.03)
Dividend income {188.35) {305.97)
Finance cos! (Net of capitalisation) 799.73 700,43
{Gain)loss on disposal of property, plant and equipment (Nel) (23.88) (2.00)
{Gainloss on sale/fair value of curent investment measured al fair value
Ihrough profil and loss 10 85) (6,571
| Moss on sala of urrent i { fair value changs) - (6.08)
bsidiaries and join| ventures 19,92) 150.70)
Amartisation of service line contributions (4.08) {3.95)
Transfer to Slalutery Consumer Reserve 5.00 5.00
Allowance for doubtful debts and advances (Net) 1287 {5.36)
R of impai of and related i (8.09) (235.00)
Liabilities / provisions no longer required written back - 012
Effect of exchangs fluctuation (Nat) 02 107
m.!tl 389,94
1,094.92] 852.62
Working Capilal adjustments:
Adjusiments for (increase) / decrease in assels:
Inventories 5343 5309
Trade recaivables 24574 146 57
Finance lease raceivablas 348 10.74
Lgans - curent (3,31) 12,39)
Loans - pon-current 2.56 431
Other cument assals (83.55) 13913
Other non-cumen| assets {11141} 119.42
Unislled revenue (5741 (82,35
Other financial assets - cument 8849 2.10)
Other financial assets - non-cumen 1203 [33.75)
Regulalory deferral accoun! - assals 1150.70) 29941
l“"% 667.08
1,084 7,520.70
T for Increase | in 3
Trada payables (31.35) (458.10)
Cther cument liabilities 219.45 111.34
Cther non-current liabilities (2.18) 1.22
Currani provisions (6.84) (13.53)
MNos-current provisions 348 170
Other financia! liabllities - currsnt 198.68 [23.62)
Other Minancial liabililies - non current 1.3 (2424}
353.07] +_fﬂ‘%
Cash Mlow lromil(used in) oparations B T T 7,054,
Incoma lax pald (Net of refund recaived) A4 48 17
Net cash flaws fromi(uzed In} Operating Activities A 1,423.30) _ﬁ[ﬁ?ﬂj“
=Nat cash fows i ting activilias ﬁnm 1.062.14 851.40
~Nul cash flows i'n Ll i 36014 54.53
B, Cash flow from Invesiing Activities
Capaltal prpanditure on praperty, plant and equiy ing copital ] (382 19) 1337.85)
Pracands from sale of proparty, plant and equipment ﬂnr.ludlnn proparty, plant and
equipment classifisd as held for sale) 13529 30.82
Purchase of non currant investments (1A (65.60)
Proceads from sale of non-currant i q classified as
held for sala) - 246 53
(Purchase)procasds from/ to sale of curment investments (Nel| (834 24| (271.500
Inturest mcaived a7 98] 80.97
Dalayed paymeni chamges recaivad 2.75] 447
Loans givan (1,797.33)
Loans repaid 1,684.33
Cividend received 387.13
Guaranies commission received q2.74
Bani balance not considered as cash and cash equivalents 7501}
Net cash flow (ued in) g ] 0.
-Net cash flows I i ing flies from continuing op [ETAL
Net cash flows lromy{usad) in investing aclivilies from intied op 112221
C. Cash Flow from Financing Activities
Precandn from issun of shares -
Proceeds from non-curant borrowinge.
paymen! of 1 "
Proceeds from cumant borowings w
Repaymenl of curranl bomowings
Interest and olher borrowing costs
Dividends paid
Distril on 4 L
in vice line
Paymanis of lsasa liability
Net Cash Flow im) A, il c
-plal cash Mows [ in aclivilies from
-Mat cash flows in aclivifios from
Net increase/{decrease) In cash and cash equivalents (A+B+T)
Cash and cash equivilants as at 1st April (Opening Balanes)
Cash and cash equivalnnte an at J0th September (Clo Balance
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Cash and Cash Eguivaiants includa: As at As at
30th September, 2020 30th September, 2018
¥ crore crors
(a) Balances wih banks Sl
In current accounts 183,51 30,22
In Depasil Accoums (with oniginal maturity three months or less) 150.00 =
{b) Bank ovardraft -| (68.28)
Cash and cash related to inul P | 33351 (36.06)
{a) Balancas with banks
In current accounis 433 296
In Deposil Accounts (with ariginsl maturity three months or less) 2687.04 -
(b) Book averdraft %.4%] (0.02)
Cash and cash related to di it d op 276.80 294
Taotal of and gash ivalants 810.41 {35.13) |
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TATA POWER

The Tata Power Company Limiled
Bombay Houss, 24 Homi Mody Straet, Mumbai 400 001
‘Wabsita: www talspower.com
CIN ; L28920MH1919PLCO00S6T

STANDALONE SEGMENT INFORMATION
! crar

Quarter ended Half-year ended Year ended |
Particulars 305ep20 | 30-Jun-20 | 30-Sep-18 | 30-5ep20 | 30-Sep18 | 37-Mar-20
(Audited) {Audited) {Audiled) [Audited] (Audited) (Audited)
Ganaralion 926.83 B67.99 1,100.88 1,794.82 2,256.38 445633
Renewablas 8321 56,03 11712 141,24 187.20 283 48
Transmisslon and Distribution 954,68 864,21 1,818,898 2,148.23 401216
Others 7.95 B.63 16.58 15.58. 30.76
197267 1,798 86 3,711.53 4 608.48 B,782.74
(Less): Inter Segmenl Revenue - Generatlon (247 .68) (307.08) (584.76) (841 61) (1,589.26)
Less). Inler Seqment Rovenue - Renewables (45.21 (30.63 (75.84) (113.53) (165.59
Tolal Seqment Revenue 1,639.78 1,461.1 3,100.93 3,653,34 7,027.89
Disconinued lions- Others # 101,11 3376 134.87 118,31 43,74
Revenue | Income from Operations (including Net Mavement in Regulatory
Daferral Balances) 1,740,89 1.,454.91 3,235.80 3,771.65 T.371.63
Segment Results
Generalion 184,65 204,02 17571 38867 391.85
Renewabies 37.65 18.52 69.83 5617 94.65
Transmission and Distribution 186.19 184.07 21476 370.26 440.99
Others (0.99] 328 349 2.30| 7.82
Total Segment Results 407.50 409,50 463.79 B17.40 935.38
(Less): Finance Costs (387 20) (390, 98) (385.38) (778.18) {772.34) (1,510.38)
Addl{Less); Exceplional ftem - Generation . - - - (328.97) (351,35)
Add/(Less): Exceplional flem - Transmission and Distribulion i & - 5 - (130.00)
Add/{Less): Exceplional ftem - Unaliocable . - - - 235.00 235.00
Add/ : Unallocable ineomell e) (Net 22174 76.27 9323 298.01 441.50 m,snl
Profit/(L.oss) Before Tax from Continuing Operations 242,04 95.10| 1764 337.23 510.57 350,53
Profitl{Logs) Bafore Tax from Di d Op Before Impairment Loss (20.53) (35.04) (8.47) {84.57) (37,89) (81.64)
I Loss on to Fair Value + - =N - - {361.00)
Profit/{Loss) Before Tax from Discontinusd Operations (35.04) (847} (64,57) 37.89) {442.64)
Segment Asseis
Generalion 2 4,864.07) 4,859.32 4,605.58 4,859.32 5.068.61
Renewables 77242 . B46.31 772.43 B4 31 779,586
Transmission and Distribution 6,322,164 6,158.64 5322158 6,158.64 6,123.58
Dthers 22143 180.32 22143 180,32 19322
Unallocable™ 26,168.47 23316.74 26,169.47 23674 23.571.34
Assels classilied as held for sale # 222248 214968 222248 2.1409.68 1,880.07
Total Assets 40,313,58] 37,511.04 4IL3|3.55| 37.511.01 l?jfﬂvﬂl
Segment Liabilities
Generation 400,39 A30.68 56397 40030 583.97
Renawables 20,88 29,84 2084 20,80 20.84
Transmission and Disiribution 1,701, 70| 1,557.92 1.308.18 1.701.90 1,308.18
Others 1545 11,85 2381 1545 23.81
Unallocable” 18,231.40 3 18,913.85 19,23140 18,912.85
Liabilities classified as held for sake # 1.280.27 1,200.77 1,012.09
Total Liabilities 22,748.47 22,748.47 21,842.64

Carmprises of g
related ancillary services.

Renewables: Comprises of generation of power from renewable energy saurces | e. wind and solar and relaled ancillary services.

1 of power from hydroglectrc sources and thermal sources (coal, gas and off) from plants owned and operated under lease amangement and

Ti ission and Distibulion: Compi of ission and d k, sale of power o retail thraugh distrik % and related ancillary services.
Others! C ises of project g finfr i1 g services, property develop and lease rent of oil tanks,
RECONCILIATION OF REVENUE
¥ crore
Quarter anded Hall-yzar sndad Year ended
Parliculars 30-Sep-20 30~Jun-20 | 30-Sep-18 30-51!3-20 A0-Sep-18 31-Mar-20
(Auditea) {Audited) (Audiled) (Audiled (Audited)
Revanue from Operations 1,550,28 14 962, 4,028, 726,
Add/(Less); Nat M in Regulatory Deferra) 8 93.00 138.00 (450.89) (792.24)
Addf{Less): Net nF y Deferral in respect of earfisr
years = - . {21.32)
Addl(Less): Deferred Tax Recoverable/(Payabla) 11.06 2221 B7 44 162.16
Addf{Less); Unallocable Revenue (14 56] - [5.83) (21.98) (12.96) (47,100
Total Segment Revenue 1,639 T8 1,461,15 1,606.93 3,100.93 3,653.34 7.027 89
Discontinued Operalions- Others # 101,11 85,38 134.87 118.31 343,74
Total as above : 1'.74a.as| 1.484.91 1,89231| 3,235.80 1711.5‘5! 7,371.63

# Partains to Strategic Englneening Division being classified as Discontinued Operations, (Refer Note 8)
* Includes amount classified as hald for sale other than Stralegic Engineering Division.
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Wehbsite) www talapower.com
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Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Reg 1ts) Reg '8, 2015, as as at and for the half year ended September 30, 2020,

S. No Particulars As at and for the half year|

ended September 30, 2020

1|Debt equity ratio (in times) (Refer Note 1 and il 1058
2|Debt service coverage ratio (in times) (Refer Note i) 08O
3|interest service coverage ratio (in times) (Refer Nole 1) 134
4|0utstanding redeemable preference shares it
5|Capital redemption reserve (in Crores) 185
6|Debenture redemption reserve (in Crores) (Refer Note iv) 296 95
7|Net warth (in Crores) (Refer Nole i} 15142.30
@|Net prafit after tax (excluding Other comprehensive income) {in Crores) 18993

9|Eamings per share (of ¥ 1/- each) (¥) (Basic and Diluted- not annualised)

From continuing operations before net mavement in requlatory deferral balances Q.15
From continuing operations after net movement in regulatory deferral balances 052
From discontinued operations {015)
Total operations after net movement in regulatory deferral balances 037

0|Asset cover ratio (In times) (Refer Note i and v)

Note i

Note |

Note |

a) 9 15% Non convertible debentures - Face value 250 Crores 414
b) 8.15% Non convertible debentures - Face value 350 Crores 117
¢} 9.40% Non convertible debeniures - Face value 210 Crores 126
Notes:
Notei The following definitions have bzen considered for the purpose of computation of ratio and other information:

Natev i) 3 15% Non convertible debentures - Face value 250 Crores have been secured by a charge on movable properties and assets of the Comparny at

a Debt Eguity Ralio= Debt/Equity
Debt : Debt means long term borrawlings (including current maturities of long term borrowings) and Short term borrowings
Equity - Equity means issued share capital, other equity and unsecured perpetual securities

b Debt Service Coverage Ratia = (Profit before tax + interest expenses + depreciation and amonization expenses) / (interest expenses + scheduled principal
repayment of long - term borrowings#

# For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments (including prepayment by exercise
of calllput optlen)

© Inlerest Service Coverage Ratio = (Profit before tax + interest expenses) / inlerest expenses
d Asset Cover Ratio= Secured assels/ secured loans

Secured Assets: Written down value of the secured assets, capital work in progress, machinery spares and esset classified as held for sale
Secured loans: Outstanding value of the secured Non- convertible debentures and secured bomawings

i Net Worth has been computed on lhe basis as staled in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 [ e Net worth as defined in sub-section (57) of section 2 of the Gompanies Act, 2013

li Unsecured Perpetual non-converible debentures of ¥1,500 crore issued by the Company are perpetual in nature and rank senior only 1o the share capilal
of the Company and the Company does not have any redemption obligation Accordingly, these are considered as part of equily under generally accepted
accounting principles in India and are pol classified as borrowings as at half year ended September 30, 2020 Accordingly, the same has been considered
as equlily in the above computation

v The Company was required to create Debanture Redamplion Reserve (DRR) out of the profits which are available for payment of dividend for the purpose|
of redemption of debentures Fursuant to Companies (Share Capital ano Debenlures) Amendment Rules, 2019 dated August 16, 2019, the Company is!
not required to create ORR Accordingly, the Company has not created DRR during the financial year 2019-20 and half year ended September 30, 2020
and DRR created till previous years will be transferred to retained eamings on redemption of debentures

Agaswadi and Visapur in Satara District of Maharashtra and Poolayadi in Tirupur District of Tamil Nadu,

i) 9.15% Non convertible debenlures - Face value 350 Crores have been secured by a pari passu charge on the assets of the wind farms siuated at
Samana In Gujarat, Gadag in Kamalaka and immovable properties in Jamnagar, Gujaral

iii) 9 40% Non convertible debentures - Face valus 210 Crores have been secured by a charge on the |and situated at Village Takve Khurd (Maharashtra)
and movable fixed assels (except the Wind assets) Including movable machinery, machinery spares, tools and accessories but excluding venicles,
launches and barges, present and future

i
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11 |Disclosure with respect to previous and next due dates for the repayment and outstanding of principal amount of listed Commercial Papers (CP) is as
under:
ISIN Due Date of payment” Actual date of payment* Rs. In Crore
INE245A14CT2  |April 8, 2020 April 8, 2020 500.00
INE245A14CUD  |April 17, 2020 April 17, 2020 500.00
INE245A14CWE |April 29, 2020 April 28, 2020 500.00
INE245A74CYVA  |May 27, 2020 May 27, 2020 500.00
INE245A14CX4  |May B, 2020 May 8, 2020 500.00
INE245A14DA0 |May 18, 2020 May 18, 2020 400.00
INE245A14DB8B  |May 22, 2020 May 22, 2020 500.00
INE245A14CR6  |June 10, 2020 June 10, 2020 500.00
INE245A14CS4  |June 17, 2020 June 17, 2020 500.00
INE245A14CY2  |June 2, 2020 June 2, 2020 500.00
INE245A14CZ9 |June 8, 2020 June 8, 2020 600.00
INE245A14DCE  |June 26, 2020 June 26, 2020 500.00
INE245A14DE2  |June 15, 2020 June 15, 2020 500.00
INE245A14DD4  [June 22, 2020 June 22, 2020 500.00
INE245A14DK8  |July 24, 2020 July 24, 2020 300.00
INE245A14DFS  |July 30, 2020 July 30, 2020 100.00
INE245A14DH5  |August 12, 2020 August 12, 2020 500.00
INE245A14DG7  |August 10, 2020 August 10, 2020 400.00
INE245A14DI3  |August 13, 2020 August 13, 2020 500.00
INE245A14DJ1  |August 21, 2020 August 21, 2020 B00.00
INE245A14DLT  |August 25, 2020 August 25, 2020 525.00
INE245A14DM5  |August 31, 2020 August 31, 2020 500.00
INE245A14DN3  |September 2, 2020 September 2, 2020 200.00
INE245A14D01  |Seplember 7, 2020 September 7, 2020 500.00
INE245A14D0Q6 |September 18, 2020 September 18, 2020 500.00
INE245A14DQE |April 23, 2021 Not due as al September 30, 2020 250.00
INE245A14DUB  |March 25, 2021 Not due as at September 30, 2020 250.00
INE245A14DVE  |November 23, 2020 Not due as at September 30, 2020 500.00
INE245A14DW4 |November 27, 2020 Not due as at September 30, 2020 200.00
INE245A14DX%2 |December 04, 2020 Not due as at September 30, 2020 500.00
“Since the interest(discount) on CP is prepaid at the time of availment of respective CPs, the due date of payment of interest(discount) and aclual date of|
payment of interest(discount) have not been disclosed separalely. !
The Company has retained 'CRISIL A1+ and ‘IND A1+ ratings by CRISIL Limited and India Ratings and Research respectively for ils oulstanding CP.
12 |Disclosure with respect 1o previous due dales for the repayment and ouistanding of prncipal and interest of listed Non Convertible Debentures (NCD's) is
as under:
S.No. Previous due date for the payment of interest on NCD's Due date Interest payment
(i) 11.40% Rs 1500 crore NCD's # April 30,2020 Yes
(il 10.75% Rs 1500 crore NCD's April 30,2020 Yes
(i) 7.99% Rs 1500 crore NCD's Movember 16, 2019 Yes
(iv) 8.84% Rs 500 crore NCD's Movember 21, 2019 Yes
(v) 9.40% Rs 210 crore NCD's December 28, 2019 Yes
(vi) B.84% Rs 750 crore NCD's February 21, 2020 Yes
(vii) 9.00% Rs 250 crore NCD's February 21, 2020 Yes
(vill) 9.15% Rs 350 crore NCD's July 23, 2020 Yes
(ix) 9.15% Rs 250 crore NCD's Seplember 17, 2020 Yes
S.No. Previous due date for the repayment of NCD's Due date Principal repayment
(i) 9.15% Rs 350 crore NCD's July 23, 2020 Yes
(i) 9.15% Rs 250 crure NCD's September 17, 2020 Yes

e ‘
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13| Disclosure with respect to next due dates lor the repayment and outsianding of principal and interest of listed NCD's is as under:

S.No. Next due date for the Pay t of interest on NCD's Next Due Date Interest (in Crores)
(i) 11.40% Rs 1500 crore NCD's # Octiober 31, 2020 86,20
(ii) 10.75% Rs 1500 crore NCD's October 31, 2020 B1.29
(iif) 7.99% Rs 1500 crore NCD's November 16, 2020 119.85
{iv) 8.84% Rs 500 crare NCD's November 21, 2020 44.32
) 9.40% Rs 210 crore NCD's December 28, 2020 19.79
(vi) 8,84% Rs 750 crore NCD's February 21, 2021 £66.48
(vil) 9.00% Rs 250 crore NCD's February 21, 2021 92.5R

(wiii) 8.21% Rs 300 crore NCD's June 4, 2021 2463
(ix) 7,60% Rs 1000 crore NCD's April 30,2021 76.00
(x) 9.15% Rs 350 crare NCD's July 23, 2021 912
(xi) 9.15% Rs 250 crare NCD's September 17, 2021 8.21

S.No. Next due date for the Repayment of NCD's Next Due Date Principal (in Crores)
(i) 11.40% Rs 1500 crore NCD's # # 1,500.00
(i} 10.75% Rs 1500 crore NCD's § August 21, 2072 1,500.00
(iii) 7.99% Rs 1500 crore NCD's November 16, 2020 300.00
(iv) 8.84% Rs 500 crore NCD's Movember 21, 2022 500.00
(V) 9.40% Rs 210 crore NCD's December 28, 2022 210.00
(vi) 8.84% Rs 750 crore NCD's February 21, 2023 750.00
(vif) 9.00% Rs 250 crore NCD's February 21, 2025 250.00

{viii) 8.21% Rs 300 crore NCD's August 31, 2023 300.00
(ix) 7.60% Rs 1000 crore NCD's April 30, 2023 1,000.00
(x) 9.15% Rs 350 crore NCD's July 23, 2021 20.00
() 9.15% Rs 250 crore NCD's September 17, 2021 16.00

# In an earlier year, the Company raised Rs.1,500 crore through issue of unsecured perpetual securities (lhe "Securilies”), These Secunties are perpetual
in nature with no maturity or redemption and are callable only at the option of the Company. The distribution on these Securities are 11.40% with a step up
provision if the Securities are not called after 10 years. The distribution on the Securities may be deferred at the option of the Company, if during the six
maonths preceding the relevant distribution payment date, the Company has made no payment on, or redeemed or repurchased, any securities ranking pari
passu with, or junior to the instrument. As these Securities are perpetual in nature and ranked senior only to the share capital of the Company and the
Campany does not have any redemption obligation, these are considered to be in the nature of equity instruments in the financial results.

% The 10.75% redeemable NCD's are redeemable at par at the end of 60 years from the date of allotment viz. 21st August, 2072. The Company has the
call option to redeem the same at the end of 10 years viz. 21st August, 2022 and at the end of every year thereafter.

)
s

[ The credit rating for NCD's issued but not redeemed as on September 30, 2020

11.40% Rs 1500 crore NCD's
10.75% Rs 1500 crore NCD's
7.99% Rs 1500 crore NCD's
B.84% Rs 500 crore NCD's
3.40% Rs 210 crore NCD's
B.84% Rs 750 crore NCD's
8.00% Rs 250 crors NCD's
B.21% Rs 300 crore NCD's
7.60% Rs 1000 crore NCD's
9.15% Rs 250 crore NCD's
9.15% Rs 350 crore NCD's

CRISIL AA-/ Positive and CARE AA Stable
CRISIL AA-/ Positive and CARE AA Stable
CARE AA Stable and IND A&/ Stable

IND AA/ Stable

CRISIL AA-/ Posilive and CARE AA Stable
IND AAJ Stable

IND AA/ Stable

IND AA/ Stable

IND AA/ Stable

CRISIL AA-f Positive and ICRA AA-(Stable)
CRISIL AA-/ Positive and ICRA AA-(Stable)
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NOTES TO STANDALONE FINANCIAL RESULTS — Q2 FY 21

1a

10.

Date: 1D;hNQvember 2020

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 10th Novernber, 2020.

During the quarter ended 30th September, 2020, the Company has distributed dividend @ % 1.55 per fully paid
share amounting to ¥ 419 crore as approved by shareholders in its annual general meeting on 30th July, 2020
for the financial year 2019-20.

The shareholders of the Company in its annual general meeting dated 30th July, 2020 has approved the
issuance of 49,05,66,037 equity shares of the face value of ¥ 1 each at T 53 per equity share for an amount
aggregating to T 2,600 crores to Tata Sons Private Limited on preferential basis. The Company has allotted the
said equity shares to Tata Sons Private Limited on 13th August, 2020.

The Board of Directors of the Company in its meeting held on 12th August, 2020 have approved the Composite
Scheme of Arrangement for merger of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(wholly owned subsidiaries) with the Company along with the capital reorganisation after the merger. The Board
of Directors have also approved the Scheme of Amalgamation for merger of Af-taab Investment Company
Limited (a wholly owned subsidiary) with the Company. Aforesaid schemes are subject to the necessary
approvals from shareholders, National Company Law Tribunal and other regulatory authorities. Post necessary
approvals, the merger will be accounted in accordance with Appendix C of Ind AS 103 - ‘Business combinations
of entities under common control’ using pooling of interest method.

The Code on Social Security 2020 has been notified in the Official Gazette on 29th September, 2020. The
effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed.
Impact if any of the change will be assessed and accounted in the period in which said Code becomes effective
and the rules framed thereunder are notified.

During the quarter ended 30th June, 2020, the Company has acquired 51% stake in TP Central Odisha
Distribution Limited (TPCODL’) for ¥ 179 crores. TPCODL is the licensee to carry out the function of distribution
and retail supply of electricity covering the distribution circles of Bhubaneswar, Cuttack, Paradeep, and
Dhenkanal in the state of Odisha for a period of 25 years effective from 1st June, 2020.

During the quarter ended 30th September, 2020, the Board of Directors of the Company has approved the
transfer of 348.50 MW of renewable assets (forming part of renewable segment) to its wholly owned subsidiaries
on a slump sale basis. Sale will be recognized post execution of sale agreement and transfer of control of
renewable assets to the wholly owned subsidiaries.

Subsequent to the quarter ended 30th September, 2020, the Company has completed the sale of its Strategic
Engineering Division (SED) to Tata Advanced Systems Ltd. (TASL) and has received upfront consideration of
T 539 crores (net of borrowings of ¥ 537 crores transferred to TASL) after certain adjustments as specified in
the scheme.

India and other global markets experienced significant disruption in operations resulting from uncertainty caused
by the worldwide coronavirus pandemic. Management believes that there is not much of an impact likely due to
this pandemic on the business of the Company and its subsidiaries, joint ventures and associates except that
there exists some uncertainty over impact of COVID-19 on future business performance of its coal mining
companies which form part of Mundra CGU (comprising of investment in companies owning Mundra power
plant, coal mines and related infrastructure). Based on sensitivity analysis, management believes that the said
uncertainty is not likely to impact the recoverability of Mundra CGU. As the situation is still continuously evolving,
the eventual impact may be different from the estimates made as of the date of approval of these financial
results.

Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary

For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

| SN

e
PRAVEER SINHA
CEO & Managing Director
DIN 01785164
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Annexure -C n
- iMh Flecr The Burk,

SRBC &COLLP

Chartered Accountants Blimls - 00 C24 Inoia

Tal +3' 2237 330C

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Coastal Gujarat Power Limited

We have reviewed the accompanying statement of unaudited finaneial results of Coastal Gujarat
Power Limited (the “Company ™) for the half year ended September 30, 2020 {*the Statement’) attached
herewith, being submitted by the Comipany pursuant to the requirements of Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF 1/69/2016 dated August 10, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting
Standards) Rules, 20135 read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated August 10, 2014
is the responsibility of the Company's management and has been approved by the Board of Directars,
Qur responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standacd on Review Engagements (SRE) 2410,
*Review of Interim Financial Information Performed by the Independemt Auditor of the Entity”, issued
by the Institute of Chartered Accounlants of [ndia. This standard requires that we plan and perform
the review to abtain moderate assurance as to whether the Statement is free of material misstalement.
A review is limited primarily to inquiries of Company persennel and analytical procedures applied to
fimancial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards {*Ind AS") specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in ferms
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/IMDYDF 1/69/2016 dated August 10, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForSRBC & COLLP
Chartered Accountants
ICAT Firm registration number: 324982E/E300003

ABHISHEK K o

Cligansy aigrd by AAHIZHER K

TABHISHER H AGARWMAL

AGARWAL :::'-l:;:r:::;:i:a-l;;amﬁsm I

Cale 030 1026 16 58 18 +05'50

per Abhishek Agarwal

Partner

Membership No.: 112773
UDIN: 201 12773AAAAHS2507
Place: Mumbai

[3ate: October 20, 2020
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COASTaL GUJARAT POWER LIMITED
Regd. Office: Carporate Centre, 34, Sant Tukaram Marg, Carnac¢ Buddeér, Muribai 400009
CIN: U4010ZMHZ00GFLCIB2213 Website: www. tatapowear.com
Stakement of Financial Results for the half year ended 30th September, 2020
Amountin Rs. crores
Half ¥ear ended Year to date Year ended
ended
Particulars Joth 3oth J0th 3ist March,
Septamber, September, Saptembar, 2020
2020 2019 2020
Unaudited Unaudited Unaudited Audited
1 Sales / income from operations 3,64).87 3,460.19 3,643.87 7.016.37
2 Qher ingome 3.49 14.49 549 19.99|
3 Total income (1 + 2) 3,649.36 3,474.68 3.649.36 7,036.86
4 Expenses
(a) Cost of Fuel 2,.870.00 2,874.72 2,870.00 3,727.54
{h] Employes banehts sxpense 23.46 28,82 23.45 52.37
{€) Finance cost 584.07 532,81 584.07 1,179.42
(d] Depreciation and amortisat:on expenses 263.37 257.44) 263.37 521.28
(e] Other expenses 173.80 228,890 173,80 445,49
Total expenses (4) 3,914.70 3,982.65 3,914.70 7,927.40
5 Profit/(Loss} Bafore Tax (3 -4) (265.34) (507,97) [265.34) (890.54)
& Tax expenses - a a =
7 Profit/(Lass) for the period [5 - B) {265.34]1 {507.97) {26534} (890 54)
8§ Other comprehangive incoma (0.92) = (D.92) (2,24}
9 Total comprehensive Income for the period (7 + 8) (266.26} (507.97) {266.26]} (H92.749)
1 Paid+up equibty share capital (Face value of ¥ 10/- 8.000.42 5.000.42 800042 8,000,42
gach)
11 Unsecured perpetual securities 7.035.88 7,035.88 7,035.84 7,035,838
12 Outstanding debt 8,212.43 8,760.14 8,212.43 8,756,855
13 Debenture redemption resarva - - - -
14 Basic earnings per Share {T] (not annualisad) (0.33) {0.63) {0.33) {1113
15 Diluted earnings per share (¥] (not annualised) (0.33) (0.63) {0.33) (.11}
16 Deht equity ratio 2.18 1.98 218 2,13
17 Debt service coverage ratio {no. of timeas) Q.86 0.37 0.86 0.52
18 Interest service coverage ratio (no. of times) Q.59 0.41 1.59 0.56
19 Net warth 3,.765.87 4.416.54 3,765 87 403211

Hotes to unaudited Financial infermation for the half yvaar ended 30th September, 2020
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directars at their meetings held on

201th October, 3030,

2 The financial results have bean prepared in accordance with the Indian Accounbing Standards preseribed wnder Section 133 of The
Companies Act, 2013 read with relevant rules issued therzpnder {*Ind AS7) and other agoounting principles generally accepted in

India.

3 The Company is engaged In the business af generation and supply of power. This in the context of Indian Accounting Standards
{"Ind AS') 108 "Operating Segments’ constitutes sne reporting ségrment,

& Details of previous and next due date of Non-Convertible Debentures (MCDs) and Commerclal Papers are as follows:

Amount {Rs. in Due Datef
Crores) Paid Cate

{1} Previous due/payvment date and amount for the payment of interest an:
3. 9.7% NCDs - Series [ [Issued on 27 08 2018) 164.90 27.08.2020
B, 9.9% NCDs - Series II {Issued on 27.08.2018) 9%.00 27.08,2020
¢ 9.15% NCDs - Series [ (Issued on 14.06.2019) 3367 12.08.2020
d.  %.15% MNCOs - Series II {1ssued on 14.06,2019) 3388 15.06.2020
e, 3.15% NCDs - Series ITT {Tssued on 14.06.2019) 33.86 15.06.2020
fii% Previous duefpayment date For repayment of Principal of;
2. 5.15% NCDs5 - Series | (Issued on 14.06.201%) 370.00 12.06.2020
k. Commercal Paper - Series 005 [issued on 26.03.2020) 150.00 14.08.2020
¢, Commercigl Paper - Series 006 [Issued on 27.03.2020% 200.00 22.05.2020
{iii) Mext due date and amount Tor the payment of interest of NCDs
a.  9.7% NCDs - Series [ [Issued on 27.08.2018) 164 .90 27.08.2021
b, 9.%% NCDs - Series II {Issued on 27.08.2018) 3400 27.08.2001
. 9.15% WCOs - Seres U (Issued on 14.06,2019) 32.BE 14.06.2021
d.  49.15% NCDs - Series IIT {Issued on 14.06.2018) 13 AR 14 06 2021
e, 8.55% NCDs - ([ssued on 20.07.2020) 29.93 20.07. 2021
[iv) Mext due date and amount for the payment of Principal of NCD3S
A 59.7% NCDs - Series I (Issyed qn 27 08.3018) 1,701,400 25.08.2031
b.  5.3% NCDs - Series IT {Issued on 27.08.2018) 1.000.00 25.08 2028
C.  9.15% NCDs - Series 11 {Issued on 14.06.201%) 370.00 14,06, 2021
d. 9.15% WNCDs - Series 11 {Issued an 14.06.2019) 370.00 14 062022
e. B.55% NCDs - (Issued on 20.07.2020) 250,00 20.07.2023
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i

The long term rating for the Redeemable Mon Convertible Debentures of the Company as assigned by CARE fatings Limited is
"CARE A4 (CE); Stable”™ and by India Ratings B Research Private Limiged is "IND RA[CE}fStable".

The Redeemable Mon convertltde Debentures of the Company are unsecured in nalure and hance asset cover is not applicable.

India and other global markets experienced signifcant disruption in operations resulting from uncertainty cauvsed by the worldwide
coranavirus pandemic. Consldering that the Company is in the business of essanbial services, management beligves that there is ot
much of an impact llkely due to this pandemic including the utilization of installed capacity.

The Board af Directors of the Company al Its meetlng held on 127th August, 2020 has approwed the Composite Scheme of
Arrangement for the marger of the Company with The Tata Power Company Limited (Molding Company). The scheme is subject ta
requisite statutory/requiatary approvals including approval of the jurisdictional Nationa! Company Law Tribunal,

The Statement of assets & liabilities is set cuk in Annexure - I,

Formula vsed for calculation of ratios are as under:

{a) MetWorth = Equity Share Capital + Unsccured Perpetual Securities + Other Equity

{8] Qurstanding Debt = Lokg Tarm Borrowirgs + Short Term Barrowings + Current Maturity of Long Term Borrowings

{c) Debt Equiky Ratic = Oukstanding Deht f Net Worth

(d) Debt Service Coverage Ratip = (Profit before Tax + Interest Expense on Lang-term borcowings + Depreclation and
Amaortisation) / (Interest Expense on Long-term horrowings + Schaduled Repayment of Long-tarm borcowings during the
period }

(e} Interest Service Coverage Ratio = (Profit before Tax + I[Mterest Expense on Long-term borrowings + Depreciation and
amortisation) / (Inberést Expense arn Long-tarm borrawings)

For and on behalf of the Board of Directors

RAMESH | U:-'." et oy FRRLSI

iy
HARAYANTWAMY Lpmsuivian
SUBRAMANYAR  UTeiid s mend

Place : Mumbai Ramesh N. Subramanyam
Date : 2Qth October, 2020 Chairman
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Annexure 1
Statement of Assets & Liabilities as at 30th September, 2020

ASSETS

Non-current Assets
{a) Property, plant and equipments

A
B

Owned Assets
Right-of-Use Assets

{b) Capital Work=in-Progress
{¢) Intangible Assets

{d} Income tax assets {Met)
{g] Other Non-current Assets
Total Nen-current Assels

Current Assets
{a) Invenkaries
(1) Financial Assets

(i

{ii}y
tii}
fiv]

Trade Receivables

Cash and cash Equivalents
Loans

Gther financial 25sets

{cy Cther Current Assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

{a) Equity Share Capital
{b) Other Equity

{c) Unsecured Perpetual Securities
Total Equity

LIABILITIES
Nor-current Liabilities
(2} Financial Liabilities

(i}
{ii]

Borrowings
Lease Liabilities

[b)Y Long term Provisions
(£} Other Nan-current Liabilities
Total Non-current Liabilities

Current Liabllities
{a) Financial Liabilities

(1)
(i}
{iii}

(iv}

Borrowings
Leasa Liabilities
Trade Payables

Total Outstanding dues of micro enterprises and

small enterprises

Total Qutstanding dues of creditors other than micra

enterprises and small enterprises
Other Financial Liabillties

(BY Short term Provisions
(¢} Other Current Liabilities
Total Current Liabllities

TOTAL EQUITY AND LIABILITIES

Place : Murmnbai
[rake : 20th October, 2020

60

Amount in Rs. crores

As at As at

30th Saptember, 2020 31st Mavch, 2020
Unaudited Audited
13,9872.50 14,197.90
2,524 332 2,516.59
37.48 32.77

2.50 2.59

6.09 6.94

66.50 78.77
16,624.29 16,835.56
461.8G 569.61
263,091 24338
352.04 657 49

= 1G0.00

22.66 101.66
22.54 3.81
1,123.04 1,675.95%
17,747.23 18,511.51
8,000.42 2,000.42
{11,270.43}) (11,004,177
(3,270.01} (3,003.75}
7.035.88 7.035.88
3,765.B7 4.032.13
7,480.77 7,556.94
2,251.46 2,205.93
15.07 14.31
471.20 476 84
10,218.50 10,204.02
284.38 1,163.08
260.20 254.51
1.36 1.51
1,807.53 2,172.47
1,364,840 642.92
15.24 14.12
2936 26.35
3,762.96 4,275.36
17, 747.33 18,511.51

Far and on behalf of the Board of Directors

RAMESH CoipLyly gttty

AR S FARAN AR WA

NARAY ANSWARY SuSRanris

SLBRAMANTAR oL R0 0
Ramesh N. Subramanyam

Chairman
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Tata Power Solar Systems Limited -
Condensed Balance Sheet as at Seplember 30, 2020 w
CIN: U40108MH1985PLC330738

¥ in Lakhs
Particulars. As at As at
Septembor 30, 2020 March 31, 2020
A ASSETS
1 [Nen-current assets
{a) Property, plant and equipment 16,796.03 17,301.58
(b) Capital work-in-progress 750.77 88.22
{c) Intangible assets 9342 164,41
{d) Financial assets
(i) Investment in subsidiary 100,00 100.00
{ii) Trade receivables 704197 3.027.64
(iii} Loans aredn 37739
{2) Mon-curent lax assets (nef) 4,526.00 2,703.28
(d) Deferred tax assets (net) 238182 &
{d} Othar non-current assets 1.80 1.80
Total non- t 32,068.01 23,7T74.32
2 |Current assets
{a) Inventories 39,260.59 29,501.70
(b) Financial assets
() Investments - 3.621.28
(i) Trade receivables 130.714.70 95.947.32
(i} Unbilled Revenue 292227 1,423,268
{iv) Cash and cash equivalents 4,116.20 4.160.65
(v) Balances with bank other than (iv) above - 4,000.00
{vi) Loans 25.T70.75 324.34
(vil) Other financial assets 43377 16,064.98
(€) Current income tax assels (nel) 55850 -
(d) Other current assets 34,930.58 21,124.41
Total assets 238,725.36 176,167.84
Total assets (1+2) 270,793.37 199,942.26
B EQUITY AND LIABILITIES
1 |Equity
{a) Equity share capital 22.877.57 22.977.57
(b) Other equity 33.593.36 46.201.77
Total equity 56,570.93 69,179.34
Liabilitias
2 Non-current liabilities
(a) Provisions 8,082,985 7,985.99
{b) Nen-curment tax liabilities (net) 302.66 302.66
(c) Deferred tax liabilities {net) - 3,242.58
{d) Other non-current liabilities 1,214.75 121475 |
Total nen-current Habilities 9,600.39 12,745.98
3 |Current liabilities
{a) Financial liabilities
{iy Bomowings 40.642.17 4M
{il) Trade payables
{a) Total outstanding dues of micro enterprises and 423703 2,298.31
small ente|
(b) Total putstanding dues of creditors other than micro B8,0684.25 61,753.77
enterprises and small anterprises
{iil) Other financial liabilities 10,095.18 1,016.34
{b) Current tax Habilities (net) & .
{c) Provisigns 293125 1.970.892
(d) Othier current ligbililies. 78.852.17 50,973.538
Total current liabifities 204,622.05 118,016.94
Total equity and liabilities (1+2+3) 270,793.37 199,842.26

The accompanying notes are an integral part of e financial statements.

As per our report of even date

Far and on biehalf of the Board of Directors of Tala Pawar Solar Systems Limited
: <
sl wmp YoM

sh Khanna Mahish D Paranjpe
Director % Chief Executive Officer
DIN:06639527 qg(‘
Adim M
Chief Financial Officer Company Secretary
Place : Mumbai
Date : 2001062020

FOR IDENTIFICATION PURPOSES ONLY

S.R. Batliboi & Associates LLP
BENGALURU
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Tata Power Solar Systems Limited
Condensed Siatement of Profit and Loss for the quartar and half year ended September 30, 2020
CIN: U40106MH1989PLCI307 38

Particulars For the quaner ended | For the quarter ended | For the hall year ended | For the hall yoar ended
Sep 30,2020 | B 0, 2019 E! 30, 2020 Sep 30, 2019
1 Reovenue from eporations 101, 373,94 4BMN 14188574 10567373
N Gther ncome 487.74 485968 B54.34 1.107.86
W Total incoms I + 11} 101,861.68 8532017 142.840.08 107,751.59
W Expenses
Costof (includt ity cosls) 83,368 21 4178157 T16,044.41 B0.481.61
Vg inin of finished goods and work-n-progess $03.60 {602.58) 1,288.95 (114.88)(
Employea bonafits exponses 321585 101757 652026 581458
Finance costs: 137885 885,59 1,048.18 2564 47
Dup nnd 46452 445,00 923,85 859.40
Cthor expannes. 884150 LR ER ] 1172480 13.508.44
V  Total expenses 9517223 52,500.53 138,426,008 103,211,862
Vi Prafit before tax (Ii- V) 660045 281984 4, 114.02 456097
Vi Tax expanses
Current tax (inchuding MAT) - 65513 - 10827
Deaferrad tay - - 5 a
Total tax expenses > 65513 . 1,082,711
VIl Profit/ (loss) for the paried (VI-Vil) 6,889,458 2164 51 4.714.02 148728
%
) Remoas of the defined banafit abikses / (Fsset) a 3 ‘ -
{#) Income tax relating fo terms that will not be reclassificd to profl ar loss AJ - - -
HRMe S may De rectagsiniad {10 Drofl of loss
) Net movamant on cash fow hedges (188311 38503 (22,348 85) {287.12)
(i cornn tax rafating to bems that will miy ba feclassiflied to profil or loss {4,236.00)| - (5.624.21)) "
Total other comprehansive ncome ({i) « (i} (12.595.07) 38800 (18,722.44 (287.12)
X Tatal somprahonsive income for the period (VIE + IX) {5.905.62) 2,550,584 (12,600.42) 3.200.14
X1 Eamings per aguity zhare () :
Basic Ak 942 17.80 15.18
Diluter! 2011 042 1740 15,18
The accompanying Notes 4o on integral pan of e hinancial stalemonts.
and, af rel of Directors of Tats Power Solar Systers Limited -
L ik ad A—
Ashigh Khanna ———— Mahesh D Pamnjpe S
Director Chisf Executive Otficer =0 e
DIN-06AB3527 £t N
olen (7 (
2 f m
Aditya Gupla E. Mahomash o =
Chief Finanial Officer Campany Secratary a-\ &
A ~f
Place : Mumbal !
Dato ; 2011072020 Ve 3;

FOR IDENTIFICATION PURPOSES ONLY

BENGALURU

S.R.'Batliboi & Associates LLP
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TATA POWER TATA
'nl- Pmsﬂlu Systems Limited
af ges In equity for the half year ended Septomber 30, 2020
OIII UaD10sMHI889PLCIZ0TIE
a. Equity share capital ¥ in Lakhs
Az at April 1, 2013 2297757
As at September 30, 2019 8T
As al Aprl 1, 2020 2297757
As at September 30, 2020 E!’H’.ﬂ
b. Other Equity
¥in Lakhs
Reserves and Surplus tem of Other Total cther equity
Comprehensive
Incoms
Particulars Securilies  [General reserve| Capital redemption | Deemed oquity Retained ERective portion of
premium Roserve earnings cash flow hedge
Reserve
As at Apnl 1, 2018 14, 587,09 4.735.00 228500 1268187 1.526.30 - 2440528
Profit { (Loss) for tha penod - - - 348726 348728
Cilhver h Income/ ) (met of tax) - - - - - (287.12)| (28712}
As at 5 30, 2019 14,567.09 4,735.00 2,295.00 1,261.87 5,01 356 {287.12) 27,605.40
A5 al April 1, 2020 14.5687.09 4,735.00 228500 1.261.87 13868167 984114 45,201.77
[Profit/ (Loss) for the Pamod - - - = 411402 - 4,114.02
Other compeahansive Incomi / (expense) (net of fax) - - - - - {16,722.44) (18,722 44)|
mmrao. 2020 14.587.09 4,735.00 2,286.00 1,261.87 17,796.70 {7,081.30} 33,593.36 |
wpanying notes are an integral part of the fi staements.
Far Buuﬂutmwmnlﬁm?nwswmmm
D, (e
Mahash D Paranpe
Chiaf Executive Officer
DlN 06850527
3 Gﬂéﬂ/r\bdl
Gupta Jerax E, Mahemosh
Chief Financial Officer: Compary Secratary
Place : Mumbai
Date : 20002020

FOR IDENTIFICATION PURPOSES ONLY

S.Rgatli/boi& Associates LLP

BENGALURU
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Tata Power Solar Systems Limited

Condensed cash flow statement for the half year ended September 30, 2020

CIN: U40106MH1989PLC330738

TATA

¥ in Lakhs
fericalms For the half year ended | For the half year ended
September 30, 2020 Septembar 30, 2019
Cash flows from oparating activities (22,853.34) 93,188.06|
Cash flow from investing activilies (18,566.98) (19,242.15)
Cash fiow from financing activities 3762317 (50,525.56)
Net increase in cash and cash equivalents (3,797.15) 23,420.36
Cash and cash equivalents at the beginning of the year 4,160 65| (23,858.35)
Cash and cash equivalents at the end of the year 363.50 (437.98)
The accompanying notes are an integral part of the financial statements.
Cash and Cash Equivalents include : As at As at
September 30, 2020 September 30, 2019
Balances with banks
In current accounts 4,116,20 333.37
Bank Overdraft (3,752.70) (771.36)
363.50 (437.99)

For and on behalf of the Board of Directors of Tata Power Solar Systems Limited

T Pexye iR

.Lh\‘n\MQu—n_
Ashish Khanna,________
Director

DIN:08599527

I

Aditya Gupta
Chief Financial Officer

Place : Mumbai
Date : 20M10/2020

BENGALURU

Mahesh D Paranjpe

Chief Executive Officer

5&1‘31 E. Mahsmush

Company Secretary

[FOR IDENTIFICATION PURPOSES ONLY

S.R.‘Batliboi & Associates LLP
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TATA POWER TATA

Tata Power Solar Systems Limited
Notes to the condensed financial statements for quarter and half year ended September 30, 2020
CIN: U40106MH1989PLC330738

1. Corporate information

Tata Power Solar Systems Limited (*the Company” or “TPSSL") is a manufacturer of solar photo-voltaic cells and modules
as well as in the Engineering, Procurement and Construction (EPC) in the solar energy market, wherein the manufactured
cells/modules are utilised. The Company is a wholly owned subsidiary of The Tata Power Company Limited.

2, Basis of Preparation

The condensed financial statements for the quarter ended September 30, 2020 have been prepared in accordance with the
Indian Accounting Standards (“Ind AS") 34, Interim Financial Reporting prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) amendment Rules, 2016. The condensed financial statements have been prepared on historical cost
basis, except for certain financial instruments which are measured at fair values at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Company has followed the same accounting policies in preparation of the condensed financial statements as those
followed in preparation of the annual financial statements as at and for the year ended March 31, 2020.

SOLALN
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Motos to th for the quaner and hall year ended September 10, 2020
mwmumn

Note - : Financial Instrumants

(i Categories of financial instruments
Thi camying velue of fir by dies a5 al Soptembeor 30, 2020 and March 31, 2020 ars as foliows:

Fin Lakhs

Particulars Valug Fair Value
& at Asal Asat Asat
September 30, 2020 | March 31, 2020 |__September 30, 2020 March 31, 2020

Financial Azsets
(Moasured at amoriised cost
(Trade receivables 137.756.67 BE,O74.08 137.756.67 9B,974.98
|Cash and cash squivaloniz 401820 4,160.65 4116820 4,160.65
|Cher bank balances . 4,000,00 - 4,000.00
Unbilind rovenue Z@zzaT 142328 29237 142126
Loans 2814714 . 26,147.14 ™73
Other Bnancial easets AT 30.98 4377 30.08
Measured at fair valee
I eatments in mutund hengs . 162128 - 362128
Desivalive evsets. . 16,034.00 - 16.034.00
Total assels 171,376.05 179,946,858 171,376.08 128,946 56 |
Einancial Linbilifies
Measurad ot amortised cosr
Bormwings 4084247 4m 40502107 401
Trade payabies T2.30 28 B4,052.08 T230128 B4.05208
Other Brancial hablibos . 1smeT2 101634 149872 10634
Measured at fair value through profit or loss. (FUTPL)
Dosivative labilitics 8 508 46 - &508.46
[Total Babiities 123.038.63 6507243 123,038, TE07243 |
The Managamant asseasad that this fair value of cosh and cosh equivalents, other bank balances, irade reced . loans, s, o and other financial assels and &

their carrying amaunts lagely due lo the shot term mabeities of theso instrumants.

The it value of the fancial sssols and linbiliies ls included =t tha armaunt al which B (net could be ged N w current willng pariies, other then i e forced or Bquidason
sale

The foliowing and ad 1o estimats the fair voluel amortised coat:

o) Long-torm fixed-ratn by the Company based on paremotors such as interest rates. individual croditworth af thir and ihe risk chamciodstics of the

financed project. Basad on this evaluation, mnm-mmmmwmmumwm
blFllw-lmornncmnnm-nmbanu-lqp-rdharnmmmﬁwbnnlruMmmmmmmmmwmmmmmnuunmuu

tho teporting period. The own non- per 30, 2020 was 1o ba insign

¢} Tha Company snters inlo aenvative finandial insiruments with various i finanial instit with grade crocit rafings. Foreign exchange forwasd contracts and opsons
mmmmmmmmmdmmmmmmmmvmwnmmmmmmlmmﬂm
The models incarp vianigus inputs mcluding the credit quality of foreign ) Spat and forward rofes. yiedd curves of the respective curencios, currency basis sproads between tha
reapective curioncios, intorest ity curves elc, As ot September 30, 2020, the marked-to-market visue vishe of docvative asset postions |3 net of @ credit ¥
dMMMWhmmwMMMmmmﬂmmhwm“umrﬂmmu hedge and ather Binancials |

ot fair value,

{if} Fair value measurements.

Some of the Company's financial assety and fNancis! NaDEYes are Moaturad ak fair value A the end of e myportng period.
Tha fair vahie hiorarchy I based on Inputs 1o valuation lechniques, that are used to megsure fair vaiue that are either abservablo or unobsonvable and conssts of tho fallowing three lovels:
Lovel 1 — Quoted (unadjusted) market pices in actve markets fof identical assels or Rabiflics

Level 2 —\ Tor which level input Ihal iz significant in the fair value i direedly or y

Level 3 — Vaiuation techniquos for which the lowes! leve! input that is significant 1o thi fair value measunernent is unobservablo,

Thes tollowing labie gives information obout how the fair values of these financial assets and Enandia! abililies aro dotermined (in e chigue () and inputs used).
Financial assets/ninancial HAbiites) Fakr Value a% al (€ in Lakhs) Fair Valua Hiararchy Valuation Technigque(s} and key Inputs uzed

Seplember 30, 2020 March 31, 2020
SNt Tonds - I521 28 [Level 2 [Valued Based on market valub of tho fand allor deducting 3 Fabliles,
The value of a units of 8 mutual fund porticko are calculated on & daily
basis, fram this & exponses o then subbracted. The result is then
idividod by the total number of units the resultant value is the NAY.

Corivative financiol instruments 3556t [ (kabity) {8,588 46) 18,034.00 [Lovel 2 [Discounted cash few. Fuliee cash liows oo e=B baned on fonwand
(Foreign cumency forward contracts and Opticns) hange rales (rom fonward mechange ratos at the and of the|

meporting portod) and conbroct forward rales, discountod at a rato thall
riflacts the credit sk of varkous counterpans.
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Tata Power Solar Systems Limited
Notes to the condensed financial statements for the half year ended September 30, 2020
CIN: U40106MH1988PLC330738

Note- 5: Contingent Liabilities

aw

TATA

% in Lakhs

Particulars

As at
September 30, 2020

As at
March 31, 2020

{a)

(i) Income Tax demands. including penalty and interast due up to date of the order.

(ii) Sales tax and VAT demands, including penalty and interest due up to the date of the order.

Claims against the Company not acknowladged as debts, in the nature of ;

These elaims refate lo demands made significantly pertaining to transfer pricing and cther|
adjustments, which are being contested by the Company. These cases are pending at various
forums with the respective authorities. Quiflows, if any, arising out of the claims would depend
upon the outcome of the decision of the appellate authority and the Company's right for future)
appeals before judiciary. No reimbursements are expecied,

- Thesa claims relate to demands arising from the instances of non-filing of retums by vendors
and Non payments of Kamataka VAT by the Local vendors to the Govl. Treasury.

- These claims relates to demands arising from sale of Solar PV Moduls, Module Structure,
Cable, Battery, Submersible Pumps, Motor Controller, Hardware etc. as ‘Solar Pumping
System’ as an exempt goods, As per Authorily in the schedules appended to Rajasthan VAT

Act, there is no entry for *Solar Pumping System' and hence the same is subjected lo ilem-wi
duty structure.

7208.26

130.27

7,351.69

729.26

130.27

7,351.69

|
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Tats Powar Solar Syntems Limitod
Notes to the condonsed financlal statements for the quarter and hal yoar anded Septamier 30, 2020
EIN: LD DSMHIISSPLCII0T I

Kot - 8.3 GCompansation of key Management pofsanne -

K For the quarter anded | Eof the quarter ended thml YOI | For tha half year ended
30, 2020 30, 2008 30,3020 |  SeRtembor 30, 2019
[Shor-term bonelis 08 CL 118 100
Hfer Nole
Mote:
Thee DUSCtons: wife pad only dvector's sting lees dunng the hall ended 5 0, 20020 ana Sep 30 2018 The payable 1o key By the and
TOMARErAtON COMMARE Naving Fegard 10 the performance of indnadupis. and miprial renas. Mmmwmmhhmﬂhsmmmmmumwunm
Comparny s decosed n Note 8.2
Re. inLakhs
Particulars Al As at
4 20, 2090 March 31, 2020
Baance 100 = 200
Note 4.4 Balancas outstanding s at year end
Fin Lakhs
1 R ayable) (nat) Az at Asat
Septembar 30,2090 March 31. 2020
The Tata Power Company Limded 513 [EEH]
Tatn Power Renswabis Ensgy Lanted 28551277 141,236 01
Peogiava Winafarm L 2,63001 -
Tata Power Delhi Distnbuton Limited 462 1786
Tata Power Traging Company Limted 15 STah
(TP Renewable Merognd Limited 140787 -
(Chatatihaayes Saurya Lamied 10847 2402
(Waiwhan Renewaties Enargy Lanited 1879 386 91
Industical Ensrgy Limed 3m .
TR Kinali Lengad 380056 A
(TP Krrah Solar Lemned 55514 A
TP Sotagur Solar Limded 435533 HA
Tata Projects Limited 2019 (481 58]
Tata Sons Limited 21651 (649 36)
Tata AIA Life insirance Compary Lemided - o2y
Tata AlGG General insurange Comparny Limed -u:! 0z
Tata Captal Fnanaal Senvcos Limiod a8 482
Tata Communcations Limded (n 013
| Tata Consultng Engincers Limtad 119.41 (BB
Tata Infesnational Limided 218 215
Tatn Consuitancy Servoes Limieed 63324 21400
Tata Sieel LimAed 12312 MA
Tata Advanced Materials Umited A48 348
Tata Teleservices Limted 1040y {003
Tata Technoiogees Limied 21.73) NA
Tata Comsumer Prducts Limsed (lormeny Tata 4530 N
Global Beverages Limded)
Tita Chemucals Limited A5 62 WA
[Valtas Limted oer NA
Tata Sicy Lened an 011
2|Advancas Recalvedi[Paki)
Tita Pawsr Renéwable Enongy Lemited 78T
Tata intematonal Limited an a1
Tata Comuttancy Senmces Limited 2512 4580
Tota Housng Development Company Limied 260 260
TATA MM Life insurance Company Lamted 7 5
VolRas Lmted [731) A
Tars Motors Limess 550 NA
Tata Projects Limited &9 .
Tata Sleed Limtod Bl WA
Tt Communications Limied - {1.72)]
3/Loan Baisnce outstanding (payabie)l
recahmble
(Witwhan Renswabies Enargy Limted . :
The Tata Pawer Company Limeed 118,182 00)| .
Sauya Lamibed 25,395 00 -
Alivterest acotied outstanding (paysbie)/
receivable
Walwhan Renewatles Energy Limtea - (5184)
The Tata Pewer Company Limged {348 54| -
Crurasthasyoee Saurys Lemied «27 29 -
]
Tata Power Traging Campany Limitad - 249
Vata Power Diefhi Distributon Limied . i
Tata Pewer Renewable Enargy Limsd = N

The amounis ouistanding ane unsesured and will e saltlea i cash mmummmmamﬂ.mnmn-mmmumu»qmmmmpumm:mmmmy
wiEton off or cihirtwise peovided fod durng the year

MNotn - 8.5: Othor and Bolanes
The: Camnpany had recesved an open Corpaate Guacantes fram This Tal Power Company Limted, tha Parant C fad & wgof Re 0,000 Lakns (as at March 31, 2020- B 50,000 Lakhe) at anvy
pont nbme The C rimed tha Cor G S3aiel anous s durng the pe a goig g to s N Lakns (as af March 31, 2020- Rs 35,000 Lakhs) ot
any pont ntime The G utieed snd a3 at S 39, 202018 A T [ at March 31, 2020- R Ma)
-~ éi’,”_.n]
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Tata Power Solar Systems Limited
Notes to the condansed t forthe g and haif year ended September 30, 2020
CIN: LMO106MH1BEIPLCII0TIE

Note -T: Earnings/ (Losa) Par Share

Accounting Poliey
mmuwwmwmmhwmudwdmmmemmrumrauummmmmmumwywmmummm«utqmmmom
during tho pariod. Diluled eamings par equity share i compuled by dividing the net profi atiributable fo the equity holders of the Campany by the weighted avarage tumber of oquity
shares considered for dariving basic eamings per equity share and also the weighled average number of aquity shares that could have been issued upon conversian of all diutive
patential equity shares. The dlulive polential equity shares ore adjusted for the proceads recelvatie had the equity shares baen actually issued at falr value {Lo.the average markel value
of the outstanding equity shares). Dilutive patential aquity shanes are de¢rmed converted as of the beginning of the period, unless issued at a later date, Ddulive potential equily shares are
determined independently for each penod presented.

For the quarter For the quarter For the half year
Particulars andad ended ended

30, 2020 | Septamber 30, 2045 | September 30, 2020
Basic samings/ (lozs) par sharo 2811 942 17.90
Diuled samings/ (loss) per share 28.11 542 17.80

Note -7.1: Basic Eamings! (Loss) Por Share
The i ) and weigl ge number of equity shanss usad in the calculdlion of basic eamings/ (loss) per share are as follows:

Lin Lakhs.
Particulars For the quarter For the quarter For the hall year For the half year
ended anded ended ondad
5 mber 10, 2020 | Sap 30. 2019 | September 30, 2020 | September 30, 2010
Profill {joss) for ihe period siiribulabie 1o Shareholders of he Comgany (f in Lakhs) 6,680.45 Z.164 51 4.114.02 34720
Eamings/ (loxs) used in the calcuiation of basic eamings par share (€ in Lakns) 5.583.43 2,164.51 4,114.02 3487.28
Weighted average number of equity shares for the purpeses of basic enmings/ (loes) par 22,971,567 22977567 22,977 567 22,877 567
share

Netw - 7.2 Diluted Eamings/ (Loss) Per Shary
The eamings (loss) and weighted average number of equity shares used in the caleulation of diluted samings/ (loss} per share are as follows:

Particulars For the quarter For the quartar For the half year
endod ended endad
r 30, 2020 | September 30, 2019 | Sep 30, 2020
Profilf {Los3) for ihe period atinbutable 10 Sharehaldars of (e Company (¢ M Lakhs) B EA.45 2,164.51 4,114.02
Eamings/ (Losa) used in the calculation of difuled eamings per shane (¥ in Lakhs) £,680.45 2,164.51 4.114.02
|Weighted average numbar of equity shares far the purposes of diuted eamings/ (loss) par 22,977,567 22,977,587 22,977,567
sharg
The Company dows nel have any outstanding equity instrumants which ane dilubive. =
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Tata Power Solar Systems Limited
Notes to the condensed financial statements for the quarter and half year ended September 30, 2020
CIN: U40106MH1989PLC330738

Note -8: Segment Information

The Company is a manufacturer of solar photo-voltaic cells and modules as well as in the Engineering,
Procurement and Construction (EPC) in the solar energy market, wherein the manufactured cells/modules are
utilised. The Company is currently predominantly operating in a single geagraphy i.e. India, with the total of exports
being less than 10% of total revenues,

Based on the "management approach” as defined in Ind-AS 108 - Operating Segments, the Chief Operating
Decision Marker (CODM) evaluates the Company's performance and allocates resources based on an analysis of
various performance indicators by the overall business segment, i.e. the performance of the EPC projects.

As the allocation of resources and profitability of the business is evaluated by the CODM on an overall basis, with
evaluation into individual categories to understand the reasons for variations, no separate segments have been
identified. Accordingly no additional disclosure has been made for the segmental revenue, segmental results and
the segmental assets and liabilities.

Note -89: Impact of Covid-19

World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on
March 11, 2020. Consequent to this, Government of India declared lockdown with effect from March 25, 2020 and
the Company suspended the operations in compliance with the lockdown instructions issued by the Central and
State Governments, COVID-19 has impacted the normal business operations of the Company during the lock-
down period by way of interruption in factory activities, movement of goods, supply chain disruption, unavailability
of personnel.

The Company has censidered the possible effects that may result from the Covid-19 pandemic on the carrying
value of assets including property, plant and equipment, inventories, and trade receivables. In developing the
assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the
Company. as at the date of approval of these financial results has used internal and external sources of information
to assess the expected future performance of the Company. The Company has performed sensitivity analysis on
the assumptions used and based on the current estimates, the Company expects that the carrying amount of these
assets, as reflected in the balance sheet as at September 30, 2020, are fully recoverable. The Company has also
estimated the future cash flows with the possible effects that may result from the COVID-18 pandemic and does
not foresee any adverse impact on realising its assets and in meeting its liabilities as and when they fall due. The
actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these
financial results.

The Central and State Governments have initiated steps to lift the lockdown and the Company will adhere to the
same as it resumes its activities. The Company will continue to closely observe the evolving scenario and take into
account any future developments arising out of the same,

Note -10 : The Board of Directors of the Company at its meeting held on 12th August, 2020 has approved the
Composite Scheme of Arrangement for the merger of the Company with The Tata Power Company Limited
(Holding Company). The scheme is subject to requisite statutory/regulatory approvals including approval of the
jurisdictional National Company Law Tribunal,
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Annexure - E

hllg
TATA

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF THE TATA POWER COMPANY LIMITED AT
ITS MEETING HELD ON 12™ AUGUST 2020 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME
OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED AND TATA POWER SOLAR
SYSTEMS LIMITED AND THE TATA POWER COMPANY LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS UNDER SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL

PERSONNEL, PROMOTERS AND NON PROMOTER SHAREHOLDERS

1.1,

13

1.4,

2.1

2.2

2.3

24

Background

The Board of Directors ('Board") of The Tata Power Company Limited at its meeting held on 12" August
2020 have approved the Composite Scheme of Arrangerment amongst Coastal Gujarat Power Limited
{"Transfaror Company 1'} and Tata Power Sclar Systems Limited ("Transferor Company 2"} and The
Tata Power Company Limited ("the Company”) and their respective sharahalders, under Sections 230
To 232 read with Section 52 and other applicable provisions of the Companies Act, 2013 (“Scheme”).

Provisions of Section 232(2)(c) of the Companies Act, 2013 require the Directors to adopt a raport
explaining the effect of the arrangement on each class of sharehpiders, key managerial personnel
("KMPs"), promoters and non-promoter shareholders of the Corpany laying out in particular the share
exchange ratio and specifying any special valuation difficulties and the same is reguired to be circulatad
as part of the notice of the rneeting(s) to be held for the purpose of approving the Scheme.

This report of the Beard is agcordingly being made in pursuance to the requirements of Section 232(2)c)
of the Companies Act, 2013

The following documents were, infer alia, placed before the Board;

{a) Draft Scheme, duly initialled by the Company Secretary of the Company for the purpose of
identification;

{p) Certificate dated 12 August 2020, obtained from the Statutery Auditors of the Company viz. SR B
C & CO LLP (Firm Registration No. 324982E/E300003), Chantered Accountants, on the accounting
treatment prescribed in the Scheme; and

(¢} Report of the Audit Committee of the Board dated 11 August 2020.

No valuation report | No entitlement ratio | No issue of consideration pursuant to the Scheme

Under the Scheme it is proposed to amalgamate the Transferor Company 1 and the Transferor Company
2 {"Transferor Companies”), whally owned subsidiaries of the Company, with the Company, thus, there
shall be no issue of shares as consideration for the amalgamation of the Transferor Companies with the
Company.

Upon the Scheme becoming effective, all equity shares of the Transferor Companies held by the
Company along with its nominees, shall stand cancelled without any further application, act or deed.

Further, the Scheme contemplates capital reorganization of the Company. There shall be no discharge
of consideration, either in form of cash, shares or any other form) by the Company.

,E",w paR

-::—'—-’_d—‘—_-_—_-

Congequently, the question of valuation difficulties thus did not arise.

TATA POWER
The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 8801
Website : www.tatapower.com Email : tatapower@tatapower.com CIN:L28920MH1919PLC0O00567
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3. Effect of the Scheme on the equity shareholders {promoter and non-promoter) of the Company

3.1. Pursuant to the Scheme, all the assets and liabilities of the Transfergr Companies shall directly be held
by the Company. As the Transferor Companies are wholly owned subsidiary of the Company, no shares
shall be issued as consideration for the proposed Scheme.

3.2. The Schems also conternplates the fellowing:

3.2.1.The debit balance in the Retained Earnings {as defined i the Scherna} of the Transferee Company
{after giving the effect of the accounting treatment as per Clause 9 of Part il mentioned in the
Scheme), would be offset against Securities Premium (as defined in the Scheme) (to the extent
available) and then against General Reserves (as definad in the Scheme} of the Transferee
Company; and

3.2.2 The entire balance amount standing to the credit of General Reserves (post adjustmeants as stated
in Clause 3.2.1 above) would be reclassified and credited to Retained Earnings of the Company,
such that upan the Scheme is effective, such amount transferred to the Retained Earnings will be
available for distribution to the shareholders {promater and nan-promoter) of the Company in terms
of Section 123{1) of the Act There shall be no effect of the Scheme on shareholders of the
Company.

4. Effect of the Schemne on the KMPs of the Company

The Scheme will have no effect on the existing KMPs of the Company. The KMPs concerned of the Company
will remain engaged in the Company without any interruption in thelr service.

For rd on behalf of the Board

A e

Praveer Sinha
CEQ & Managing Director
DIN: Q1785164

Place: Mumbai
Date: 12 August 2020
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Coastal Gujarat Power Limited

RIPORT ADOPTED BY THE BOARD OF DIRECTORS OF THE COASTAL GUJARAT POWER
LIITED AT ITS MEETING HELD ON 12™ AUGUST 2020 EXPLAINING THE EFFECT OF THE
COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED
(“IRANSFEROR COMPANY 1" OR “THE COMPANY"”) AND TATA POWER SOLAR SYSTEMS
LIMTED (“TRANSFEROR COMPANY 2") AND THE TATA POWER COMPANY LIMITED
“IRANSFEREE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS UNDER SECTIONS 230
T0 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND
NON PROMOTER SHAREHOLDERS

1. Background

11, The Board of Directors ("Board") of Coasta! Gujarat Power Lirnited gt its mesting held on 12t
August 2020 have approved the Compesite Scheme of Arrangement amongst Coastal Gujarat
Power Limited ("Transferor Company 1" or "tha Company") and Tata Power Solar Systems
Limited ('Transferor Company 2" and The Tata Power Company Limited (‘“Transfaree
Company'} and their respective shareholders, under Sections 230 to 232 read with Section 52
and pther applicable provisions of the Companiez Act, 2013 ("Schama™),

12, Provisions of Section 232(2)(c) of the Companles Act, 2013 require the Directors to adopt a report
explaining the effect of the arrangement on each class of shareholders, key managerial persannel
{"KMPs"), prormaters and non-promoter sharehoiders of the Company laying out in particular the
share exchange ratio and specifying any special valuation difficulties and the same is required to
be circulated as part of the notice of the meeting(s} ta be held for the purposa of approving the
Scheme.

13 This report of the Board is accordingly being made in pursuance to tha requirements of Section
232(2)(c) of the Companies Act, 2013.

1.4. Draft Scheme, duly initialed by the Company Secretary of the Company for the purpose of
identification, was placed before the Board.

2, Mo Valuation Report | No Entitlemant Ratio | No iszua of consideration pursuant to the
Scheme

2.1 Under the Scheme it is proposed to amalgamate the Company, wholly owned subsidiary of the
Transferse Company, with the Transferee Company, thus, there shall be no issue of shares as
censideration for the amalgarmation of the Company with the Company.

2.2, Upon the Scheme becoming effective, all equity sharas of the Company held by the Transferee
Carnpany along with its nominees, shall stand cancelled without any further application, act or
deed,

23, Consequently, the guestion of valuation difficulties thus did not arise.

Coastal Gujarat Power Limited L
{A Tata Power Company)
Registered Office: 34, Sant Tukaram Road, Carnac Bunder, Mumbai - 400 D09
Tel: 91 22 67171220 Fax: 91 22 66100863
CIN: U4D10ZMHZC0EPLC1RZ 213 Website: www, tatapower.coim
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Coastal Gujarat Power Limited

3. Effact of the Scheme an the eqully sharaholders (promotar and non-promoter) of the
Gompany

31 As the Company is a wholly owned subsidiary of the Transferee Company, no shares shall be
issuad as consideration for the proposed Scheme.

32 Pursuant to Scheme, all the equity shares of the Company hald by the Transferas Gompany shall
stand cancelled without any further application, act or deed. Pursuant to tha Schamea, the Company
will be dissolved without winding up.

A, Effect of the Scheme on tha KMPs of tha Company

Pursuant to the Scheme, the Company wilt be dissclved without winding up. The KMPs concerned
of the Company shall become employeas of the Transferes Cormpany withaut any interruption in
their service.

For and on behalf of the Board

Ramesh N-Subramanyam

Chairman
DIN: 02421481

Place: Mumbal
Data: 12* August 2020

Coastal Gujarat Power Limited
(A Tatd Powir Company)
Registered DtHtice: 34, Sant Tukaram Road, Carnac Bunder, Mumbaj - 400 004
Tel: 91 2267171220 Fax: 91 22 66100863
CIN: U40102MHZ006FLC182213 Wabsite: www.tatapower.com
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF TATA POWER SOLAR SYSTEMS
LIMITED AT TS MEETING HELD ON 11™ AUGUST 2020 EXPLAINING THE EFFECT OF THE
COMPOSITE SCHEME OF ARRANGEMENT AMONGST COASTAL GUJARAT POWER LIMITED
(“TRANSFEROR COMPANY 1") AND TATA POWER SOLAR SYSTEMS LIMITED
(“TRANSFEROR COMPANY 2" OR “THE COMPANY") AND THE TATA POWER COMPANY
LIMITED (*TRANSFEREE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS UNDER
SECTIONS 230 TO 232 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL
PROMOTERS AND NON PROMOTER SHAREHOLDERS

-

Background

1.1 The Beard of Directors {"Board”™) of Tata Power Solar Systems Limited at its meeting held on
11" August 2020 have approved the Compaosite Scheme of Arrangement amongst Coastal
Gujarat Power Limited {*Transferaor Company 1") and Tata Power Salar Systems Limited
("Transferor Company 2" or “the Company'} and The Tata Power Company Limited
{"Transferee Company”) and their respective shareholders, under Sections 230 1o 232 read
with Section 52 and cther applicable provisions of the Companies Act, 2013 [("Scheme").

1.2 Provisigns of Section 232{2){c) of the Companies Act, 2013 require the Directars to adopt a
repart explaining the effect of the arrangement on each class of shareholders, key
managerial personnel {"KMPs"), promaters and non-promoter sharehoiders of the Company
laying out in particuiar the share exchange ratio and specifying any special valuation
difficulties and the same is required to be circulated as part of the notice of the meeting(s) to
be held for the purpose of approving the Scheme.

1.3 This repoert of the Board is accordingly being made in pursuance to the requirements of
Section 232{2){c) of the Companies Act, 2013,

14 Draft Scheme. duly inttialed by the Company Secretary of the Company for the purpose of
identification, was placed before the Board.

b

No Valuation Report | No Entitlernent Ratio | No issue of consideration pursuant to the
Scheme

21 Under the Scheme it is proposed to amalgamate the Company, whoily awned subsidiary of the
Transferee Company, with the Transferee Company, thus, there shall be no issue of shares
as consideration for the amalgamation of the Company with the Company.

2.2 Upon the Scheme becoming sffective. all equity shares of the Company held by the
Transferee Company along with its nominees, shall stand cancelled without any further
application, act or deed.

23 Consequently, the question of valuation difficulties thus did not arise.

3. Effect of the Scheme on the equity shareholders {promoter and non-promoter) of the
Company

31 As the Company is a wholly owned subsidiary of the Transferee Company. no shares shall
be issuad as consideration for the propased Scheme.

TATA POWER SOLAR
Tota Pawes Solar Spstems Limited
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3.2 Pursuant to Scheme, ail the equity shares of the Company held by the Transferee Company
shall stand cancelled without any further application, act or deed. Pursuant to the Scheme,
the Company will be dissolved without winding up.

4. Effect of the Scheme on the KMPs of the Company

Pursuant to the Scheme, the Company will be dissclved without winding up. The KMPs
concerned of the Company shall becormne employees of the Transferee Company without any
interruption in their service.

F[r!anif\n ehalf of the Board

Mr. Ashish Khanna -~
Director
DIN: 06659527

Place: Mumbai
Date: 11™ August 2020

TATA POWER SOLAR
Tata Power Sobas byitems Limited
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25t September 2020
BJ/SH-L2/

The Senior General Manager-Listing Operations

Department of Corporate Services

BSE Limited

1st Floor, New Trading Ring, Rotunda Bldg., P J Towers

Dalal Street, Fort

Mumbai 400 001.

Dear Sir,

Ref: Application under Regqulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“Listing Requlations”) for the composite scheme of
:arrangement which provides for: (i) amalgamation of Coastal Gujarat Power Limited and
Tata Power Solar Systems Limited (together referred to as “Transferor Companies”) with
The Tata Power Company Limited (referred to as “Transferee Company”); and (ii) capital
_reorganization of the Transferee Company

Sub: Complaints report pursuant to application under Regulation 37 of the Listing Regulations
and in terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI
Circular”)

In continuation to our application dated 25" August 2020 and response letters dated 27" August 2020
and 2" September 2020 under Regulation 37 for the composite scheme of arrangement which
provides for: (i) amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(together referred to as “Transferor Companies”) with The Tata Power Company Limited (referred to
as “Transferee Company”); and (ii) capital reorganization of the Transferee Company, we forward
herewith the ‘Complaints Report'.

We confirm that the Draft Scheme along with the specified documents in accordance with Clause
I(A)(2) of the SEBI Circular were made public on the Company’s website for comments for a period of
at least 21 days from the date of our application. Further, BSE Limited (BSE) has uploaded the draft
Scheme on its website on 3 September 2020.

In accordance with Clause I(A)(6) of the SEBI Circular, we do hereby confirm that we have not received
any complaints from the public during the 21 days period from the date the draft Scheme was uploaded
on BSE's website. Further, we hereby confirm that the Registrars & Transfer Agents of the Company,
TSR Darashaw Consultants Pvt. Ltd have. also not received any complaint during the above mentioned
21 days period.

The Complaints Report will also be uploaded on the website of the Company www.tatapower.com as
per the requirement of the said SEBI Circular.

You are requested to kindly take the same on record.

Thanking-you,
Yours faithfully,
The Tata Power Company Limited

Yra Mt

(H. M. Mistry)

Company Secretary
Encl:

The Tata Power Company Limited
Regist2red Office Bombav House 24 Homi Mody Street Mumbai 400 001
Tel 912266658282 Fax 91226665 8801

) % Wy Pagw b b

Wehsite aww tatapower com Email tatapoweanatatapowercom CIN L28920MH1919PLC000567 X
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The Tata Power Company Limited
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Part A
Sr. No. Particulars Number
1. Number of Complaints received directly Nil
2. Mumber of complaints forwarded by Stock Exchange il
3. Total number of compiaints/comments received (1+2) il
4. Mumber of complaints resolved NLA
5 Number of complaints pending NA.
Part B
Sr. No. Name of Complainant Date of complaint Status
(Resolved/Pending}
N.A.
Yours faithfully,
The Tata Power Company Limited
Tl Ph-:t:«f
{H. M. Mistry)
Company Secretany
TATA POWER
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3rd October 2020
BJ/SH-L2/

The Assistant Vice President

Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”,

Bandra Kurla Complex, Bandra (E),
Mumbai -400 051.

Dear Sir,

Ref: Application _under Reqgulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the composite scheme of arrangement which provides for:
(i) amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(together referred to as “Transferor Companies”) with The Tata Power Company Limited
(referred to as ‘“Transferee Company”); and (ii) capital reorganization of the Transferee

Company

Sub: Complaints report pursuant to application _under regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 (“Listing Requlations”) and in
terms of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI Circular”)

In continuation to our application dated 26" August 2020 and response letters dated 2"¢ September
2020, 7t September 2020 and 10t September 2020 under Regulation 37 for the composite scheme of
arrangement which provides for: (i) amalgamation of Coastal Gujarat Power Limited and Tata Power
Solar Systems Limited (together referred to as “Transferor Companies”) with The Tata Power Company
Limited (referred to as “Transferee Company”); and (ii) capital reorganization of the Transferee
Company, please find enclosed herewith “Complaints Report”.

We confirm that the Draft Scheme along with the specified documents in accordance with Clause 1(A)(2)
of the SEBI Circular were made public on Company’s website for comments for a period of at least 21
days from the date of our application. Further, National Stock Exchange of India Limited (NSE) has
uploaded the draft Scheme on its website on 101" September 2020. In accordance with Clause 1(A)(6)
of the SEBI Circular, we do hereby confirm that we have not received any complaints from public during
the 21 days period from the date the draft Scheme was uploaded on the NSE’s website. Further, we
hereby confirm that the Registrars & Transfer Agents of the Company, TSR Darashaw Consultants Pvt.
Ltd (TSRDCL) also have not received any complaint during the above mentioned 21 days period.

The Complaints Report will also be uploaded on the Website of the Company, i.e. www.tatapower.com

as per the requirement of the said circular.
You are requested to kindly take same on your records.
Thanking-you,

Yours faithfully,
The Tata Power Company Limited

A
v

(H. M. Mistry)
Company Secretary

Encl:

TATA POWER

The Tata Power Company Limited
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Complaints Report

(Commencing from the date of submission of the documents to the Stock Exchange and upload on the
Company and NSE’s website under Regulation 37 of the Listing Regulations
i.e. 26t August 2020/10t September 2020 till the date of expiry of 21 days from the same.)

Part A
Sr. No. Particulars Number
1. Number of Complaints received directly Nil
2. Number of complaints forwarded by Stock Exchange Nil
3. Total number of complaints/comments received (1+2) Nil
4. Number of complaints resolved N.A.
5. Number of complaints pending N.A.
Part B
Sr. No. Name of Complainant Date of complaint Status
(Resolved/Pending)
N.A.

Yours faithfully,
The Tata Power Company Limited

Moty
{
v

(H. M. Mistry)
Company Secretary

TATA POWER
The Tata Power Company Limited

y Hc
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BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai — 400 001, India
T:+4912222728045 /8055 F:+912222723457 www.bseindia.com
Corporate Identity Number: L67120MH2005PLC155188

EXPERIENCE THE NEW

DCS/AMAL/JR/R37/1816/2020-21 “E-Letter” October 19, 2020

The Company Secretary,

TATA POWER CO.LTD

Bombay House, 24, Homi Mody Street,
Mumbai, Maharashtra, 400001

Sir,

Sub: Observation letter regarding the Draft Composite Scheme of Arrangement which provides
for: (i) Amalgamation of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(together referred to as “Transferor Companies”) with The Tata Power Company Limited
(referred to as “Transferee _Company”); and (ii) Capital reorganization of the Transferee
Company.

We are in receipt of the Draft Composite Scheme of Arrangement among Coastal Gujarat Power Limited
and Tata Power Solar Systems Limited and The Tata Power Company Limited and their respective
shareholders filed as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017;
SEBI vide its letter dated October 19, 2020 has inter alia given the following comment(s) on the draft
scheme of arrangement:

+ “Company shall ensure that additional information, if any, submitted by the Company,
after filing the Scheme with the Stock Exchange, and from the date of receipt of this letter
is displayed on the websites of the listed company and the stock exchanges.”

* “Company shall duly comply with various provisions of the Circular.”

+ “Company is advised that the observations of SEBI/Stock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (NCLT)
and the company is obliged to bring the observations to the notice of NCLT."

* “ltis to be noted that the petitions are filed by the company before NCLT after processing
and communication of comments/observations on draft scheme by SEBIl/stock
exchange. Hence, the company is not required to send notice for representation as
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments
| observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

» To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

» To ensure that additional information, if any, (as stated aforesaid) along with various documents
are disseminated on their (company) website.

*  To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to
those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions
of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
company involved in the format prescribed for abridged prospectus as specified in the circular dated
March 10, 2017.

BSE - INTERNAL
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BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai — 400 001, India
T:+491222272 8045 /8055 F:+912222723457 www.bseindia.com
Corporate Identity Number: L67120MH2005PLC155188

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read
with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company
Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of
compromise or arrangement filed under sections 230-232 or Section 66 of the Companies Act 2013 as
the case may be is _required to be served upon the Exchange seeking representations or

objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served
upon the Exchange, the Exchange has already introduced an online system of serving such Notice
along with the relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking
Exchange’s representations or objections if any, would be accepted and processed through the
Listing Centre only and no physical filings would be accepted. You may please refer to circular
dated February 26, 2019 issued to the company.

Yours faithfully,
sd/-

Nitinkumar Pujari
Senior Manager

S&P@3SE

SENSEX —
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Natlonal Stock Exchange Of Indla Limited
Ref NSE/LIST/24507 11 October 20, 2020

The Company Secretary

Tata Power Company Limited

Bombay House, 24 Homi Mody Street,
Mumbai — 400 001

Kind Atin.: Mr. Hanoz. M. Mistry
Dear Sir,

Sub: Observation Letter for Draft Composite Scheme of Arrangement between Coastal
Gujarat Power Limited, Tata Power Solar Systems Limited, The Tata Power Company
Limited and their respective shareholders

We are in receipt of the Draft Composite Scheme of Arrangement between Coastal Gujarat
Power Limited (“Transferor Company 1), Tata Power Solar Systems Limited (“Transferor
Company 27), The Tata Power Company Limited (*Transferee Company™ and their respective
sharcholders vide application dated August 26, 2020.

Based on our [etter reference no Ref: WSE/LIST/24307 submitted to SEBI and pursuant to SEBI
Circular No. CFDVDIT.3/CTR/2017/21 dated March 10, 2017 (*Circular’), kindly find tollowing
comments on the draft scheme:

a. The Company shall enswe that the additiona! information, if any, submitted by the
Company. after filing the Scheme with the Stock Exchange and from the date of the receipt
of this letter is displayed on the website of the listed company.

b The Company shall duly comply with various provisions of the Circular,

e. The Company is advised that the observations of SEBEStock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal (INCLT) and
the company is obliged to bring the observations ro the notice of NCLT.

d e is to be noted thar the petitions are filed by the company before NCLT after processing
and conununication of comments/observations on draft scheme by SEBI/ stock exchange.
Hence, the company is not reguired to send notice for represemtation as mondated wnder
section 230(3) of Companies Act, 2013 to SEBI again for iis comments’ observation/
represemialions.

[t is to be noted that the petitions are filed by the company before NCLT afier processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation g5 mandated nder section 230(5)
of Companies Act, 2013 to National Stock Exchange of India Limited again for its

comments/observations/ representations. rpremrra——
Bate- Tue, O W, 2020 J2:20-30 05T

o NSE Lo atian: B4EE

Mattonal Stock Exchan ge of India Limited | Exchenge = eira Kurls Complex, Bendm (Fl. Mumisd — 400 081,
Inda +91 22 24598100 | www.nsetndis com | CIN mm&waf:m
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Based on the draft scheme and other documents submitted by the Company, including
nndertaking given in terms of Regulation 11 of SEB] (LODR) Regulations, 2015, we herchy
convey our “No-objection™ in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as
to enable the Company to file the drafi scheme with NCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information
submitted to the Exchange is found to be incomplete/ incorrect! misleading/ false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations,
Guidelines 7 Regulations issued by statutory authorities,

The validity of this “Observation Letter” shall be six months from October 20, 2020 within
which the scheme shall be submitted to NCLT.

Yours faithfully,
For National Stock Exchange of India Limited

liten Patel
Manager

P.5. Checklist for all the Further Issues is available on website of the exchange at the following
URL http://www.nseindia.com/corporates/content/further issues.htm

This Crocummnl is Digitay Ssgred

rar Jiben Bharan Paml
Diabe: Tua, Cel 20, 2020 22:70:3C 15T

o NSE Lasanes: NSF

Mmtignal Stock Exchange of India Limited | Bxhanges Plaza, G, Kurin Compinx, Bundra () Mumbsl — #00 061,
Indm +91 22 26598100 | www.nseindba com | CIN U712
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Cap bl G foral Fuvessd Litiitee)]

COASTAL GUJARAT POWER LIMITED

Piease see below the applicable information pertaining te Coastal Gujarat Power Limited (“CGPL"/
“Company”™) in accordance with circular no, SEBYHO/CFDYDIL L/CIR/P/2020/249 dated December
22, 2020 and circular no. CFD/DIL3/CIR/2017/21, dated March 10, 2017, as amended, issued by
Securities and Exchange Board of India ("SEBI™). This abridged prospectus contains 9 (nine) pages.
Pleage ensure that you have received all the pages.

NAME AND CORPORATE DETATLS OF THE COMPANY

Coastal Gujarat Power Limited

Registered Office: 34, Sant Tukaram Marg, Carmac Bunder, Mumbai 400009 India.
Corporate Office: CGPL Office Complex, Block B, Tunda-Vandh Road, Village - Tunda, Mundra,
Kutch 370 435, Gujarat, India

Contact Person; Mr. Darshan Soni, Company Secretary Telepbone:+91 22 67171210
E-mail: Website: CIN: U40102MH2006PLC182213
darshan.soni@tatapower.com | www.tatapower.com

NAME OF PROMOTER OF COASTAL GUJARAT POWER LIMITED

The Tata Power Company Limited (“Tata Power™).

RATIONALE FOR THE SCHEME OF ARRANGEMENT, CONSIDERATION AND LISTING
DETAILS

Tata Pawer (hereinafter referred to as “Transferee Company™) is one of the [argest power gencration,
distribution and transmission companies in India, baving a legacy spanning over 100 {hundred) years.
The Transferee Company has beea quite instrumental in serving the power consumption needs of the
Indian population.

The Composite Scheme of Arrangement provides for the amalgamation of the CGPL (hereinafter
referred to as “Transferer Company” and along with Tata Power Solar Systems Limited as
“Trapsferor Companies™) with the Trapsferee Company and will result in the following benefits:

Al

B.
C. More efficient utilization of capital for enhanced development and growth of the consolidated

=

Streamnlining of the corporate structure and consolidation of assets and liabilities of the Transferor
Companies within the Transferee Company;
Availing easier financial support for the businesses of the Transferor Companies;

business In one entity;

Enabling opportunities for employees of the Parlies (as defined in the Scheme) te grow by bringing
them in a common pool;

Easier implementation of corporate actions through simplified compliance structure;

Improve management oversight and bring in operational efficiencies;

Cost savings through legal ertity rationzlisation and consolidation of support functions, business
processes, elimination of duplicate expenses, etc.; and

Reduction of administrative responsibilities, multiplicity of records and legal & regulatory
conpliances.

L 87

aw

TATA



aw

TATA POWER TATA

The Transferee Company has built up significant reserves from its retained profits over the years by
transferring the same to its General Reserves. With robust business practices in place, the Transferee
Company expects that it will continue its growth trajectory and its business operations will keep
generating incremental cash flow over the coming years.

The Transferee Company is of the vicw that the funds represented by the General Reserves are in excess
of the Transferee Company’s current anticipated operational and business needs in the foreseeable
future, thus, these excess funds can be distributed to its shareholders in such manner and to such extent,
as the Board of the Transferee Company in its sole discretion, may decide, from time to time and in
accordance with the provisions of applicable laws,

The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the Parties and
is ot prejudicial to the interests of the concerned shareholders, creditors of the Parties or the public at

large.

Upon effectiveness of the Composite Scheme, the Transferor Companies shall stand transferred to and
vested in the Transferec Company as a going concern and accordingly, all assets, permits, contracts,
liabilities, loan, debentures, duties and obligations of the Transferor Companies shall, without any
further act, instrurnent or deed, stand transferred to and vested in or be deemed to have been transferred
to or vested in the Transferee Company.

KER AND STATUTORY AUDITOR

DETAILS OF MERCHANT B
MERCHANT BANKER APPCINTED BY TATA POWER

[ves  secunimiss)

YES Securities {India) Limited

IFC, Tower 1&2,

Unst 602 A, 6" Floor,

Senapati Bapat Marg,

Elphinstone Road,

Mumbai 400 013

Tel: +51 22 3012 6776

E-mail: tpcl.scheme@ysil.in

Website: www.yesinvest.in

SEBI Registration Nurmber: MB/INMO000012227

STATUTORY AUDITOR OF CGPL. -

SRBC & Co. LLP

L2th Floor, The Ruby

29 Senapati Bapat Marg,

Dadar {West), Mumbai-400 028, India
Contact Person: Mr. Abhishek Agarwal
Phone: 022 6819 3000

E-mail: abhishek.agarwal@seb.in

Firm Registration no.: 324982E/E300003

e s e e R I e R
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Tata Power is the promoter of CGPL. Tata Power is a public limited company incorporated on
18.09.1919 under the provisions of the Indian Companies Act, VII of 1913, with corporate ideatification
mumber L23520MH1919PLCO00567. The registerced office of Tata Power is situated at Bombay House,
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Tata Power is cne of India’s major integrated power companies and, together with its subsidiaries and
jointly controlled entities, has an installed/ managed capacity of 12,264 MW for year ending FY2020.
A pioneer in the field, it has a presence across the entire power sector value chain - generation of
renewable as well as conventional power including hydro and thermal energy, transmission and
distribution, power trading and coal. With nearly 2.6 GW of renewable energy assets in solar and wind
for year ending FY2020, Tata Power is one of the [eading companies in clean energy generation in
India,

In line with the Company's view on sustainable and clean energy development, Tata Power is steering
the transformation of utilities to integrated solutions by looking at new business growth in EV charging
and storapge, distributed generation and rooftops, micro grids, home automation and smart meters. It has
suceessful public-private partnerships in generation, transmission and distribution in India. Tata Power
is serving mare than 5.3 million distribution consumers in India as on 3 1st July 2020 and has developed
the country’s first 4000 MW Ultra Mega Power Project at Mundra (Gujarat} based on super-critical
technology. With a long track record of technology leadership, project execution excellence, world-
class safety processes, customer care and driving green initiatives, Tata Power is peised for multi-fold
growth and committed to lighting up lives' for generations to come.

R RO R — R R R R RS
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CGPL was formed to implement 4000 MW Mundra Ultra Mega Power Project with final capacity on
installation of 4,150 MW (*Mundra UMPP” or the “Project™) in Mundra Taluka, Kutch District,
Gujarat. The Mundm UMPP was awarded to Tata Power through a competitive bidding process
conducted by Government of India through Power Finance Corporation. Mundra UMPP is based on
supereritical technology. The technology along with the size of units will help the project achieve higher
efficiency, which saves fuel and reduces greenhouse gas emissions.

CGPL is authorised by its Memorandum of Asscciation to undertake its business.
TS A F S T T SR D BT L

Set out below, are the latast details in relation to the board of directors of CGPL:

L. - M. es “ Chairman RmneshSuhl‘amanyam has more thau 28 years of
Subramanyamn experience.
His other directorships include the following:

1. TP Suarya Limited

2. Prayagraj Power Generation Company Limited
3. Tata Power Renewable Energy Limited

4. Tata Power Delhi Distribution Limited

5. Tata Projects Limited

6. Resurgent Power Ventures Pte Limited

7. Tata Power Iuternational Pte Limited

8. Far Eastern Natura] Resources LLC

9. PT Indocos] Kalsel Resources {Commissioner)
16, PT Kaltim Prima Coal (Commissioner)
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I11. PT Arutmin Indonesia (Commissioner)
12. PT Baramuiti Suskessarana Thk {Commissioner)
13. Itezhi Tezhi Power Corporation

2| M. Anjali | Director Ms. Anjali Kulkarmi has about four decades of multi-
Kuikari faceted experience in power sector,

Her other directorships include the following:

Walwhan Renewable Energy Limited
Walwhan Wind RJ Limited
Walwhan Solar PB Limited
Walwhan Solar TN Limited
Walwhan Solar MP Limited
Industrial Energy Limited

Tata Consulting Engineers Limited
Poolavadi Wmndfarm Limited

e

Mr. Vijay Namjoshi joined the Tata Power in the vear
1983 as a Graduate Engineer Trainee and has worked
more than 37 years in various functions/ divisions of the
Company.

3. | Mr. Vijay | Director
Namjoshi

His other directorships include the following;

1. Prayagraj Power Generation Company Limited
2. Tata Power Green Energy Limited

3. Maithon Power Limited

4. Industrial Energy Limited

4. | Mr.  Kesava | Independent Mr. Kesava Menon Chandrasekhar entered the Indian
Meron Director Administrative Service in 1970. During fenure, he rose to
Chandrasekhar the position of Union Cabinet Secretary. He retired from
Government service i 2011 at the age of 63, having
served Government for 4] years,

His other directorships include the following:

The Tata l-(’pwer Company Limited

TP Ceotral QOdisha Distribution Limited
Tata Power Delhi Distribution Limited
Tata Advanced Systems Limited

KIMS Health Care Management Limited
EKIMS AL Shifa Healthcare Private Limited

A el e

5. | Mr Ashok | Independent Mr. Ashok Sinha was associated with Bharat Petraleum
Sinha Director Corporation Limited for 33 years including as its Director
(Finance} for 10 years and Chairman and Managing
Dvirector for 5 years.

His other directorships include the following;
1. X K. Cement Limited

2. Cipla Limited
3. The Tata Power Company Limited
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4. AirAsia (India) Limited
Maithon Power Limited

W

6. The Hospital & WNuming Home Benefits

Association

7. Navin Fluorine International Limited

{Indian Rupees ten) each.

,—‘—... —

..!4 ‘EEE_

lakhs and twenty thousand) equity shares of R5.10

1. Promoter & Promoter | 8,00,04,20,000 100% -
Group

2. | Public - - -
Total 8,00,04,20,000 100%% -

* Upon the Composite Scheme becoming ¢ffective, CGPL, the Transferor Company would merge inio | * v ]
Tata Power, the Transferee Company and the issued capital of the I?mferor Company would get -

cancelled

Coastal Gujarat Power Limited {in Rs, Crores)
As of and
forthe | oy aon9. | PY2018- | ¥Y2017- | FY 2016- | ¥¥ 2015
Particulars period 20 19 18 17 16
ended Sept
30,2020
(Ind-AS) | (Ind-AS) | (Ind-AS) | (Ind-AS) | (Ind-AS) | (Ind-AS)
Unaudited” | Audifed | Audited | Audited | Andited | Audited
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Total  ncome  from . . <
operations (net) 3.643.87 700687 706133 6,270.03 605485 | 597827
Met Profit / {Loss) for ) -~
the Period -265.34 800,54 -1,653.72 1,783.04 -849.74 1,437,135
Total - Comprehensive |, .00 -892.78 | -1652.99 | -1781.54 | 84844 | 1.436.8]
Income for the period
Equity Share Capirtal &,000.42 8.,000.42 2000 .42 6,083 .42 6,083.42 | 6,030.42
Reserves and Surptus' | -11,270.43 | -11,004.17 | -10,111.39 | -8458.41 | -6.456.6! | -5,787.58
Net Worth? 3,765.87 4,032.13 4,874.91 3,i01.89 4,086.69 242 .84
Basic earnmings per
share (Rs.) # -0.33 -1.11 -2.34 -2.63 -1.40 239
Otluted earnings per
share (Rs.) # -0.33 -1t -2.34 -2.93 -1.40 1.80
oy on Net Worb |y 22% 34% 57% 2% | 592%
Net asset value per
share (Rs)* 4.71 5.04 6.09 510 6.72 0.40
* Limited Reviewed Results jor 6 months ended Septeniber 30, 2020
# Basic and Diluted earnings per shave for the holf year ended September 30, 2020 are not annualized
' Reserves and Surplus values considered arc amounts under 'Other Equity"

TNet Worth = Equity paid-up capital + Other Equity + Unsecured Perpetual Securities
¥Return on Net Worth = Net Profit / {Loss} for the Period before Comprehensive income/ Net Worth
*Net Asset value per Share = Net Worth / Number of equity shares outstanding at the end of the year

INTERNAL RISK FACTORS
The below mentioned risks are the top risks applicable to CGPL:

1. The Scheme is subject to the approval of {2} the sharcholders of TPSSL and Tata Power, including
a majority of the public sharebolders of Tata Power, in accordance with the SEBI circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amended from time to time;

2. Changes in the cost of imported coal may materially affect the Company’s results of operations.

3. Financing al nonm-competitive rates, higher cost of borrowing and financing structure could
adversely affect the Company’s financial performance, condition, results of operations and
prospects.

4. Any downgrade of the Company’s credit ratings could adversely affect its business and results of
operations.

o

The efforts of Tata Power at integrating its operations with CGPL upon the Scheme becoming
effective, based on prevailing market conditions, may not yield timely ar effective results or at all,
which may affect its financial condition and results of operations.

SUMMARY OF OUTSTANDING LITIGATIONS| CLATMS AND REGULZATORY ACTION

A, Total number of outstanding litigations against the company and amount invalved
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CGPL is involved in a total of 21 lifigations. Qut of the same, based on cases where ever the
amount is quantifiable, the total amount involved is Rs. 440 crores (Indian Rupees Four
Hundred and Forty Crotres) in aggregate.

B. Brief details of top 5 material outstanding litigations against the company and amount involved
SrNo.| | Particulars | Litigationfled | Currentstatus | Amount

o

1. Factory Inspector & Dy |Factory Inspector{CGPL has filed the reply in Not
Director Industrial Safety & & Dy, Directorjthis matter. The last heating| quantifiable
Health vs, CGPL in a matter|Industrial Safety &|date was 07th April 2020 but
related to death of a contract{Health, Labourndue to Covid-19 lockdown, it
worker due fo fatal accidenjCourt, Mundra,was adjourned till further
in the plant. The case is{Kutch notice

regarding megligence &
violation of safety guidelines
at the CGPL plaat.

[Case No 822/14]

2, Income Tax matier Principal The Commissioner (Appeals) Rs. 65.07
Commissioner offhas issued an order in favow crores
[Income Tax Appeal No.Income Tax of CGPL and had allowed al| (including
3797 of 2018) the grounds of appeal and interest)

struck down the income tay
demand. However, Income
Tax Department filed appeal
against this order. CGPL gol
a favorable order at ITAT and
department filed appeal ai
Bombay High Court,

E3 Customs Matter The CommissionerlCGPL filed an appeal withRs.76.32 crore
of Customs CESTAT challenging the (including
Interim order no. 4-96 7 2017 order issued by the interest)
Commissioner Custom, with)
|stay request on recovery off (Rs. 5247
duty assegsed. crore already
paid)
CESTAT has passed interim
order no. 4-96 / 2017 statin
that similar mafter being
heard at 8C so it is futile to
give any judgment and given|
liberty to come again after
final verdict of SC.

As a similar case -
Commissioner of Customs|
ivs. CEPL, is currently being
heard in SC and the CEPL
case result would influence
CGPL  pending case and
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whole industry as  well,
CGPL along with other major]
coal imparting  companies
may have to file intcryention
petition at SC to get an|
oppottunity to be heard.

4, The grant of environmentallConservation Hon'ble NGT issued an Order] Not
clearance  and  coastallAction Trust &on 18-08-2020 by and| gquantifiable
regulation zone clearance fodAnr. v. Union oficoncluded for Constitution of]
the project is being disputed/ndia (CoastallCommittee comprised of the
Gujarat Powerjmembers from:

Limited is
Respondent Neo. 3){ RO MOEF (Bhopal) 2.
CPCB, 3. SPCB (GPCB), 4.
GCZMA, 5. MS Gujarat
Ecology Commission, 6.
Scientist NIO, 7. SEIAA, 8.
DM, 9. DFO far CGPL visit]
and submission of report
within 3 months,

on certain grounds

[Case No DA 27/2013 OA
481/2018 NGT]

The Carmmittee h
concluded site visit and it
final report on the matter i

awaited.

3, In the matter of a writ petition|Secretary offHC, Gujarat had passed an Not
filed by Secretary of{Occupational order of constitution of a quantifiable
Occupational ~ Health andiHealth and Safetyjcommittee of verifying all
Safety Association (OH&S)Association Coal Base Thermal Power
in SC frame guidelines with((OH&S) Suo Moto[Plant (CBTPP) in Gujarat in|

respect to  Occupationaliversus  State  offline with 9 suggestion poin
Safety and Health (OSH) toGujarat and Othersfrecommended by WNational
be maintained by various(Coastal GujaratInstitute of Occupationall
industries, to constifute aPower Limited is[Health (NIOH),

Committee for monitoringlRespondent No.

working condition in thermall10) CGPL has already filed
power plaat, to pay reply in the matter and further
compensation to victims of directives of division bench
occupational hazard. are awaited.

Pursuant fc the direction

issued by Apex court, HC Due to Covid-19 situation,
Gujarat has initiated the the hearing date  of
present suo moto) 23.04.2020 was adjourned|
proceedings. iwithout any further update.
'Writ Petition {PIL) No. 54 of

2014

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the
Promoters in last 5 financial years including outstanding action, if any
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D. Brief details of outstanding criminal proceedings against Promoter
NIL

ANY OTHER IMPORTANT INFORMATION PERTAINING TO CGPL

Not applicable.

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013
and the puidelines/regulations issued by the Government of India or the guidelinesfregulations issued
by the Securities and Exchange Board of India, established under section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement
made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, the
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines
or regulations issued there under, as the case may be. We further certify that all statements in the
Abridged Prospectus are true and correct.

FOR COASTAL GUJARAT POWER LIMITED

R

Name: A. N. Ramesh
Designation: Chiefl Executive Officer

Date: Su‘ TFanuary 2021
Place: My dva
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To,

Board of Directors,

Coastal Gujarat Power Limited,
B, 34, Sant Tukaram Road,
Carnac Bunder,

Mumbai 400 009

Sub: Certificate on adequacy and accuracy of disclosures of information pertaining to Coastal
Gujarat Power Limited in relation to proposed composite scheme of arrangement amongst
Coastal Gujarat Pewer Limited and Tata Power Solar Systems Limited and The Tata Power
Company Limited and their respective shareholders

Dear Sirs,

We, YES Securities (India) Limited (hercinafier referred to as “YES Securities™ or “We™), SEBI
registered Merchant Bankers, having license number MB/INMOOGO12227 have been appointed by the
management of The Tata Power Company Limited (“Tata Power” or “Transferee Company™} for the
purpose of certifying the adequacy and accuracy of disclosure of information pertaining to Coastal Gujarat
Power Limited (“CGPL” or “Transferor Company”) pursuant to propesed composite scheme of
arrangement amongst CGPL and Tata Power Solar Systems Limited {along with CGPL as “Transferor
Companies™) and Transferee Company and their respective shareholders in accordance with the provisions
of the scheme and pursuant to Sections 230-232 read with Section 52 and other applicable provisions of the
Companies Act, 2013 and Section 2(1B) of the Income Tax Act (“Compaesite Scheme of Arrangement™).

Regulatory Requirement:

SEBI vide its Circular no. SEBI/HG/CFDYDIL I ACIR/T/2020/249 dated December 22, 2020 and circular no.
CFD/DIL3/CIR/2017/21, dated March 10, 2017 (*SEBI1 Circulatr™), as amended, prescribed requiretrents
to be fulfilled by the listed entities when they propose 2 Scheme of Arrangement. The SEBI Civcular,
amongst other things, provide that in the event a listed entity enters into a scheme of arrangement with an
unlisted entity, the listed entity shall disclose to its shareholders™ applicable information pertaining to the
unlisted entity in the format specified for abridged prospectus as provided in Part E of Schedule VI of SEBI
(ICDR) Regulations, 2018.

Further, the adequacy and accuracy of such disclosure of information perfaining to unlisted entity is
required to be certified by a SEBI registered Merchant Banker.

Disclaimer and Limitations:

1. This Certificate is a specific purpose certificate issued in terms of and compliance with SEBI Circular
and hence it should not be used for any other purpose or transaction.




TATA POWER

This Certificate contains the cerlification on adequacy and accuracy of disclosure of information
pertaining to the unlisted entity viz. CGPL and is not an opinion on the proposed Composile Scheme
of Arranpement or its success.

This Certificate is issued based on examination of information and documents provided by CGPL.
explanations provided by the management of CGPL and information which is available in the public
domain and wherever required, the appropriate representations from CGPL have also been obtained.
We shall not be liable for any losses whether financial or otherwise or expenscs arising directly or
indirectly out of the use of or reliance on the infoimation set out here in this report.

Our opinicn is not, nor should it be construed as our opining or certifying the compliance of the
proposed Composite Scheme of Arrangeirent with provisions of any law including companies, taxation
and capital market related laws or as regards any legal implications or issues ansing thereon, in their
respective jurisdiction,

Certification:

We

I.

[ £

state and confirm as follows:

We have examined various documents and other materials in connection which finalization of
disclosure of information pertaining to CGPL ("Abridged Prospectus™) which will be circulated to the
members of Tata Power at the time of sceking their consent to the proposed Composite Scheme of
Arrangement of as a part of cxplanatory statement to the notice;

On the basis of such examination and the discussion with the management of CGPL, its directors, other
officers and on independent verification of contents of Information Memorandum and other documents
furnished 10 us, WE CONTIRM that:

a) ‘The information contained in the Abridged Prospectus is in conformity with the relevant
documents, materials and other papers related to CGPL,

b} The Abridged Pruspectus contains applicable information pertaining to CGPLL as required in terms
of SEBI Circulars which, in our view are fair, adequate and accurate to enable the members to make
a well-informed decision on the proposed Compuosite Scheme of Arrangement.

Name: Jayesh Shah

Des

ignation: Group Executive Vice President

Date: January 6. 2021
Place: Mumbai
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TATA POWER SOLAR SYSTEMS LIMITED
Pleasc se¢ below the applicable information pertaining to Tata Power Solar Systems Limited
(“TPSSL™ “Company™) in accordance with circular no. SEBIYHO/CFDYDIL/CIR/P/2020/249 dated
December 22, 2020 and circular no. CFD/DIL3/CIR/2017421, dated March 10, 2017, as amended,

issued by Securities and Exchange Board of India (“SEBE”). This abridged prospectus contains 9 (nine)
pages. Please ensure that you have received all the pages.

NAME AND CORPORATE DETAILS OF THE COMPANY

Tata Power Solar Systems Limited

Registered Office and Corporate Office: /o The Tata Power Company Limited, Corporate Center
B. 34, Sant Tukaram Road, Carnac Bunder, Mumbai 400 009,

Contact Person: Mr. Jeraz E. Mahernosh, Company Secretary Telephone: +91 22 6665 7508
E-mail: Website: CIN:
jemahernoshi@tatapower.com | www . latapowersolar.com U40106MHIS8SPLC350738

NAME OF THE PROMOTER OF TATA POWER SOLAR SYSTEMS LIMITED
The Tata Power Company Limited (“Tata Power™).

RATIONALE FOR THE COMFPOSITE SCHEME OF ARRANGEMENT, CONSIDERATION
AND LISTING DETAILS

Tata Power (hereinafter referred to as “Transferee Company®) is one of the [argest power generation,
distribution and transmission companies in Indig, having a legacy spanning over 100 {hundred) vears.
The Transferee Company has been quite instrumental in serving the power consumption needs of the
Indian population.

The Composite Scheme of Arrangement provides for the amalgamation of the TPSSL. (hereinafter
referred to as “Transferor Company” and along with Coastal Gujarat Power Limited as “Transferor
Companies”™) with the Transferee Company and will result in the following benefits:

A. Strearnlining of the corporate structure and consolidation of assets and liabilities of the Transferor
Companies within the Transferee Company;

B. Availing easier financial support for the businesses of the Transteror Companies:

C. More efficient utilization of capital for enhanced development and growth of the consolidated
business in one entity;

. Laabling opportunities for employees of the Parties (as defined in the Scheme) to grow by bringing
them in a cormmon pool;

E. Easicr implementation of corporate actions through simplified compliance structure;

F. [Improve management oversight and bring in operational efficiencies;

G. Cost savings through legal entity rationalisation and consolidation of support functions, business

processes, elimination of duplicale expenses, ete.; and
H. Reduction of administrative responsibilities, multiplicity of records and legal & regul
compliances.
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The Transferee Company has built up significant rescrves from its retained profits over the years by
transferring the same to its General Reserves. With robust business practices in placc, the Transferee
Company expects that it will continue its growth trajectory and its business operations will keep
gencrating incremental cash Mow over the coming years.

The Transferee Company is of the view that the funds represented by the General Reserves are in excess
of the Transferce Company’s current anticipated opecrational and business needs in the foreseeable
future, thus, these excess funds can be disteibuted 1o its shareholders in such manner and to such cxtent,
as the Board of the Transferec Company in its sole discretion. may decide, from time to Gme and in
accordance with the provisions of applicable laws.

The Scheme is in the interest of the shareholders, creditors and all other stakeholders of the Parties and
is not prejudicial to the interests of the concemed shareholders. creditors of the Partics or the public at
large.

U!pon effectiveness of the Composite Sclieme, the Transferor Companies shail stand transferred to and
vested in the Transferee Company as a going concern and accordingly, all assets, permits. contracts,
habilities, loan, debentures, duties and obligations of the Transferor Companies shall, without any
further act, instrument or deed. stand transferred to and vested in or be deemed to have been transferred
to ur vested in the Transferee Company.

DETAILS OF MERCHANT BANKER AND STATUTORY AUDITOR

MERCHANT BANKER APPOINTED BY TATA POWER

(Y5 sccurmes|

YES Securities (India) Limited

[FC. Tower 1&2,

Unit 602 A, 6" Floor,

Senapati Bapat Marg,

Elphinstone Road.

Mumbai 400 013

Tel: +91 22 3012 6776

E-mail: tpel schemeddysilin

Website: www.yesinvest.in

SEBI Registration Number: MB/INMOO0G12227

STATUTORY AUDITOR OF TPSSL

S R Batliboi & Associates LLP

[2th Floer, Canberra Block, UB City.

No. 24 Vinal Mallya Road, Bengaluru 560 001
Contact Persorn: Mr. Adarsh Ranka

Telephone Nos.: +91 80 6648 9030

E-mail: adarsh.ranka<isrb.in

Firm Registration no.: 101049% / E300004

PROMOTER OF TPSSL

Tata Power is the promoter of CGPL. Tata Power is a public limited company incorporated on
18.09.1919 under the provisions of the Indian Conypanies Act. V1l of 1913, with corporate identification
number L28920MH IS 19PLCO00567. The registered office of Tata Power is situated at Bombay

24, Homi Mody Street, Mumébai 400 0001, India. G
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Tata Power 1s one of India’s major integrated power companies and, together with its subsidiaries and
Jointly controlled entities, has an installed/ managed capacity of 12,264 MW for year ending FY 2020,
A pioneer in the field, it has a presence across the entire power sector value chain - generation of
renewable as well as conventional power including hydro and thermal energy, transmission and
distribution, pewer trading and ceal. With nearly 2.6 GW of renewable energy assets in solar and wind
for year ending FY2020, Tata Power is one of the leading companies in clean energy gencration in
India.

In line with the Company's view on sustainable and clean energy development, Tata Power is steering
the transformation of utilities to integrated solutions by looking at new business growth in EV charging
and storage, distributed generation and rooftops, micro grids, home automation and smart meters. It has
successful public-private partnerships in generation. transmission and distribution in [ndia. Tata Power
is serving more than 5.3 million distribution consumers in India as on 315t July 2020 and has developed
the country’s first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical
technology. With a long track record of technology leadership, project execution excellence, world-
class safety processes, customer care and driving green initiatives, Tata Power is poised for multi-fold
growth and committed to 'lighting up lives' for generations to come.

BUSINESS OVERVIEW AND STRATEGY OF TPSSL

TPSSL is one of India’s major integrated solar companics that is driven by a singular vision — harness
the power of sun to enable solar everywhere. TPSSL is a wholly owned subsidiary of Tata Power
specifically created to spearhead the Tata group’s presence in the solar power. leadguartered in
Bangalore, TPSSL operates in three distinct segments — manufacturing of solar modules, EPC services
for solar power projects and creating innovative solar products, The company is working relentlessiy to
provide access to energy especially in the remote, off-grid parts of India. which makes us the maost
trusted solar power company in the country.

With a supportive policy framework, green energy initiatives by industries, favourable cost ecoenomics
and due to higher industrial and commercial tariffs, TPSSL foresees exponential growth in solar EPC
segment in the near future. In the solar pumps business, the company is targeting to garner significant

market share on the back of its cost leadership, superior channel management. collection efficiency,
rural marketing reach and superior after sales service.

TPS5L is authorised by its Memorandum of Association to undertake its business,
BOARD OF DIRECTORS

Set out below, are the latest details in relation to the board of directors of TPSSL:

Sr. | Name Designation Experience including other directorships (20 - 40
No. {Independent | words for each Director)

! Whole time /

Executive /

Nominee)

[. | Mr. Praveer | Chairman Mr. Praveer Sinha has over three decades of experience in
Sinha the power sector and has been credited with transforming
the power distribution sector and development and sctting
up of greenfield and brownfield power plants in India and
abroad.

His other directorships include the following: /L :

l. The Tata Power Company Limited (
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Tata Power Delhi Distribution Limited
Tata Power Renewable Energy Timited
TP Central Odisha Distribution Limited
Tata Power Trading Company Limited

RENOES

Mr.
Seethapathy
Chander

Independent
Director

Mr. Seethapathy Chander has over 4 decades of mult-
faceted experience in the Industry in Power sector as well
as in the areas of business strategy, portfolio management,
investments, ICT infrastructure development, private
sector operations, public-private partnerships etc.

His other directorships include the following;:

I. Suncept Tech Private Limited
2. Promont Amenities Private Limited

aw
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Mr.  Anand
Agarwal

MNon-
Executive
Director

Mr. Anand Aparwal, has over 24 years of experience in
various areas of finance and accounts like Accounting,
Treasury, Investor Relations, Business Finance, etc. in
various corporates, business conglomerates as well as in
PE funds prior to joining the Tata Group in 2014,

His other directorships include the following:

Maithon Power Limited

NELCO Limited

Industrial Energy Limited

Koramkheti Netherlands B.V.

Trust Energy Resources Pte. Limited
Renascent Power Ventures Private Limited
Koromkheti Georgia LLC

PT Mitratama Perkasa

Tata Power [nternational Pte. Limited

002 M0 L

Mr.  Ashish
Khanna

MNon-
Executive
Director

Mr. Ashish Khanna is an authority in the Renewable
industry and has more than three decades of rich
experience in arcas of renewables, utility, infrastructure,
project management and contracts in both India and
abroad.

His other directorships include the following:

TP Renewable Microgrid Limited
Walwhan Renewable Eneroy Limited
Walwhan Solar MP Limited

Walwhan Solar TN Limited

Walwhan Wind RJ Limited

Tata Power Renewable Energy Limited
Walwhan Solar PB Limited

TP Saurya Limited

9. Supa Windfarm Limited

GO S B e b =

10. Adjaristsqali Netherlands B.Y, /,’F‘)LAP

11. Adjaristsqali Georgia LLC
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5. | Ms. Anjali | Non- Ms. Anjali Bansal has over 28 of experience in the areas
Bansal Executive of private equity, strategy consulting,
Director consulting. She has worked in various geographies dacross

the United States. Europe and Asia, advising [ndian and
multinational companies.

Ms. Bansal is also an active contributor to the emerging
dialogus on corporate goverrance and board diversity.

Her other directorships include the following:

The Tata Power Company Limited
Siemens Limited
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Tata Power Renewable Energy Limited

Bata India Limited

[.imited

10. Piramal Enterprises Limited

pollo Tyres Limited
oltas Limited

otak Mahindra Asset Management Company
elhivery Privaie Limited

vaana Advisory Services Private Limited

CAPITAL STRUCTURE OF TPSSL PRE SC

The capital structure of TPSSL pre Scheme, is as

HEME

set out below

Authorised capital

Paid up capital

Rs. 2,50,00,00.000 (Indian Rupees two hundred
and fifty crore), divided into 2,50,00,000 (iwo
crores and fifty lakhs) equity shares of Rs 100
(Indian Rupees on¢ hundred) each.

Rs. 2,29,77.56.700 (Indian Rupees two hundred
and twenty-nine crores, seventy-seven lakhs, fifty-
six thousand and seven hundred). divided into
2,29.77,567 (two crores. twenty-nine lakhs,
seventy-seven thousand and five hundred and
sixty-seven) equity shares of Rs.100 (Indian
Rupees one hundred} each.

SHAREHOLDING PATTERN OF TPSSL PRE AND POST SCHEME

The shareholding pattern of TPSSL pre and post

the Scheme, is as set out below

Sr. | Particulars Number of | %  holding | Number of | % holding
No. equity shares | prior to the | equity shares | post the
prior  to the | Scheme post the Scheme | Scheme
Scheme becoming becoming becoming
becoming effective effective* effective
effective .
1. Promoter & Promoter 22,977,567 100% - -
Group
2 Public - - - P~
LRI
Total 22,977,567 100% " S S\
‘_ s \\ ;
|= ( lm
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* Upar the Composite Sclieme becaming effective, TPSSL, the Transferor Company would mlerge in 1o
Tuna Poveer, the Transferve Company aned the issued copitel of tie Transferor Compam woudd ger

cencefied.

AUDITED FINANCIALS

Tata Power Solar Systems Limited (in Rs. Crores)
As of and
for the
] f FY 2019- | FY 2018- | FY 2017- | FY 2016- | FY 2015-
Particulars period 20 19 18 17 16
ended Sept
30, 2029
(Ind-AS) | (Ind-AS) | (nd-AS) | (Ind-AS) | (Ind-AS) | (Tad-AS)
Unaudited* | Audited | Audited | Audited Audited Aundited
Total ncome from |y 45 e | 914070 | 3.17531 | 274896 | 226131 | 1.490.32
operations (net})
Net Profit / (Loss) - e i~ :
for the Period 41.14 122.68 90.44 100.42 77.99 i8 16
Total
Comprehensive -126.08 21797 | 87.32 103.72 77.54 15.81
income for the
period
Equity Share | 33978 | 22078 | 22078 | 078 | 22078 229,73
Capital
Reserves and | 33593 162.02 | 24405 | 198.29 94.57 17.03
Surplus
Net Worth? 36571 691.76 47383 428.06 32435 246.80
Basic carnings per| (4 qq 53.39 3936 43.7 33.94 26.45
share {Rs.)
Diluted — caruings 17.90 53.39 39.36 43.7 33.91 26.45
per share (Rs.)
R
“f;if o et 7% 18% 19% 23% 24% 7%
I
Net asset value per |, -y 301.07 | 20621 | 186.30 141.16 107.41
share {Rs.)
* Limited Reviewed Resudts for 6 months ended September 311, 20120
# Basic cord Difuted earnings per shewe for the half vear ended September 30, 2020 are not
comntieized.
'Reserves and Surplus values considered are Other Equity
* Net Worth = Equity paid-up capital + Qther Equity + Unsecured Perpetual Securities
“Return on Net Worth = Net Profit / (Loss) for the Period before Comprehensive income/ Net Worth
? Net Asset value per Share = Net Worth / Number of equity shares outstanding at the end of the vear

INTERNAL RISK FACTORS

The below mentioned risks are the 1op risks applicable to TPSSL:
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I. The Scheme is subject to the approval of (a) the shareholders of TPSSL and Tata Power, including
a majorily of the public shareholders of Tata Power, in accordance with the SERI circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amended from time to time;

2. Rapidly changing technological changes in solar cell manufacturing technology can render the
company to obsolescence risk

3. Any delays in EPC project completions would impact the revenue from operations and inl turn the
profitability of the company

4. Uncertainty around domestic & import policies can impact new business development and hence
TPSSL’s future growth of revenue from operations and in turn its profitability

5. The efforts of Tata Power at integrating the its operations with TPSSL upon the Scheme becoming
effective, based on prevailing market conditions, may not yield timely or effective results or at all,
which may affect its financial condition and results of operations.

SUMMARY OF QUITSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A,

Total number of outstanding litigations against the company and amount involved

TPSSL along with its subsidiary is involved in a total of 19 litigations. Out of the same, based
on cases where ever the amount is quantifiable, the total amount involved is approximately Rs,
255 Crores (Indian Rupees Two Hundred Fifty-Five Crores) in the aggregate.

Brief details of top 5 material cutstanding litigations against the Company and its subsidiary
and amount involved

Sr. No.

Particulars Litigation filed Current status Amount
by involved

Hubli Electricity Supplyl HESCOM |Review petition was filed by| 75 Crores

Company{HESCOM) HESCOM before Karnatakal (Approx.)
vs. Chirasthaayee Saurya Electricity Regulatory
Limited (CSL), a Commission challenging the
subsidiary of TPSSL Final Order dt. 09.07.2019%
passed by the KERC
R.P. 722619 KERC at regarding the Kanakgiri
Bangalore project granting PPA tariff of
6.10 Pkwp.

CSL bas filed its reply in the
matier in January 2020. The
matter is listed for hearing on
21.01.2021.
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Tata Power Solar Under Section 8(1) of] Rs. 73.51
Systems Limited Vs. Rajasthan VAT Act, Entry Crores
Asst. Commissioner of] No 107, we are exempted
Commercial Tax A/E from tax (VAT, CST & ET).
Zone-11 Jaipur, which covers all types of]
Rajasthan. Solar Energy Equipment’s,
Relying on the same we have
not charged any Tax on the
) _ ) Sale of the Solar water
Matter in Rajasthan High pumping systems sold to the
Court LLocal Customers, but then we
received the Demand Notices
R. P. No. 254/2019 to from the ACCT, Commercial
25972019 Tax  Department,  Anti
Evasion, Zone -II Jaipur
Rajasthan, for the payment of
the Tax, Intercst and the
Penalty, totalling  73.51
Crores, in the month of May
2018,
Next date of hearing is after
11th January, 2021
Tata Power Solar Systerns TPSSL Payment of fees towards| Rs.9 Crores
Limited VS, Import of Technical Know
Commissioner of How and Disallowance of the
Income Tax Bad debts, Depreciation &
Interest on Fixed Deposit. For
Matter in the ITAT the AY 2004-05.
CITA Mumbai TPSSL has Appeal Filed at
58/10003/2007-08 ITAT, the next hearing is
scheduled for 2nd March,
2021
Tata  Power  Solar TPSSL Transfer pricing adjustments| Rs. §3.70
Systems Limited vs. on the comparability issues Crores
Commissioner of] and  reimbursement  of
[ncome Tax expenses, For the AY 2011-
12.
Matter in the ITAT
[TAT hearing is scheduled on
IT 548/Bang 2016 l6th February, 202]
";-.E’LAE,“\
(= 1 \f."'a
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5 |Tata Power Solar| TPSSL
Systems Limited vs.|

(Commissioner of
Income Tax
Matter Pending with CIT

TPO/-2(2)(2)2013-14

ECB and interest on ECB

2) TP adjustment in relation
to reimbursement of
expenses. For the AY 2013-
14.

ITAT has passed the order|
directing the CIT(A} to
consider the issue afresh after,
providing due opportunity to
TPSSL. Matter is currently
pending with the CIT
|Appeals

13 Forex on restatement oflRs. 3.90 Crores
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the
Promoter in [ast 5 financial years including outstanding action, if any

NIL

D. Brief details of outstanding eriminal proceed
NIL

ings against Promoter

ANY OTHER IMPORTANT INFORMATION PERTAINING TO TPSSL.

Not applicable.

DECLARATION BY THE COMPANY

We hereby declare that all refevant provisions of the Companics Act, 1956, the Companies Act, 2013

and the guidelines/regulations issued by the Government of India or the guidelines/regulations issued
by the Securities and Exchange Board of India, established under section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement
made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 1956, the
Companies Act, 2 3, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines
or regulations 1ssued there under, as the case may be. We further certify that all statements in the

Abridged Prospectus are true and correct.

FOR TATA POWER SOLAR SYSTEMS LIMITED

Name: Mr. Mahesh Paranjpe
Designation: Chief Executive Officer

Date: 5* January 2021
Place: Bengaluru
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To,

Board of Directors,

Tata Power Solar Systems Limited,
B, 34, Sant Tukaram Road,

Carnac Bunder,

tMumbai 400 009

Sub: Certificate on adeauaey and aceuracy of disclosures of information pertaining to Tata Power
Solar Systems Limited in relation to proposed composite scheme of arrangement amongst
Coastal Gujarat Power Limited and Tata Power Solar Systems Limited and The Tata Power
Company Limited and their respective shareholders

Dear Sirs,

We, YES Securities (India) Limited (hereinafter referred to as “YES Securities” or “We”), SCBI
registered Merchant Bankers, having license number MRB/ANMOQ00012227 have becn appointed by the
management of The Tata Power Company Limited (“Tata Power™ or “Transferee Company”) for the
purpese of certifying the adequacy and accuracy of disclosure of information pertaining to Tata Power Solar
Systems Limited (“TPSSL” or “Transferor Company”) pursuant to proposed composite scheme of
arrangement amongst Coastal Gujarat Power Limited and TPSSL (along with Coastal Gujarat Power
Limited as “Transferor Companies™) with the I'ransferee Company and their respective shareholders in
accordange with the provisions of the scheme and pursnant 1o Sections 230-232 read with Section 52 and
other applicable provisions of the Companies Act, 2013 and Section 2{IB) of the Income Tax Act
(“Composite Scheme of Arrangement”),

Regulatory Requirement:

SEBI vide its Circular no. SEBI/HO/CFDYDIL IACIR/P/2020/245 dated December 22, 2020 and circular no.
CFD/DIL3/CIR/2017/2]. dated March 10, 2017 (“SEBI Circular™), as amended, prescribed requirements
to be fulfilled by the listed entities when they propose a Scheme of Arrangement. The SEBI Circular,
amongst other things, provide thal in the event a listed entity emers into 4 scheme of arrangement with an
unlisted entity, the listed entity shall disclose to its shareholders® applicable information pertaining to the
unlisted entity in the format specified for abridged prospectus as provided in Part E of Schedule V! of SEBI
{ICDR) Regulations, 2018.

Further, the adequacy and accuracy of such disclosure of information pertaining to unlisted entity is
required to be certified by a SEBI registered Merchant Banker.

Disclaimer and Limitations:

1. This Certificate is a specific purpose certificate issued in terms of and compliance with SERI Circular
and hence it shouid not be used for any other purpose or transaction.

3LAs LIRITED: Sel: Fl
cndn, Tel +9-
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This Ceriificate contains the certification on adequacy and accuracy of disclosure of information
pertaining to the unlisted entity viz. TPSS1. and is not an opinion on the proposed Composite Scheme
of Arrangement ot its success.

This Certificate is issued based on examination of information and documents provided by TPSSL.
explanations provided by the management of TPSSL and information which is available in the public
domain and wherever required. the appropriate representations from TPSSL have aiso been obtained.
We shall not be liable for any losses whether financial or otherwise or expenses arising directly or
indirectly out of the use of or reliance on the infarmation set out here in this report.

Qur opinien is not, nor should it be construed as our opining or certifying the compliance of the
proposed Composite Scheme of Arrangement with provisions of any law including companics, taxation
and capital market related laws or as regards any legal implications or issues arising thereon, in their
respective jurisdiction.

Certification:

We state and confirm as follows:

£

For YES Securities

Name: Jayesh\Shah

We have examined various documents and othier materials in connection which finalization of
disclosure of informatien pertaining to TPSSL (“Abridged Prospectus™} which will be circulated to
the members of Tata Fower at the time of seeking their consent to the proposed Composite Scheme of
Arrangement of as a part of explanatory statement to the nolice;

(it the basis of such examination and the discussion with the management of TPSSL. its directors,
other officers and on independent werification of contents of information Memorandum and other
documents fumnished o us, WE CONFIRM that

a) The information contained in the Abridged Prospectus is in conformity with the relevant
documents, materials and other papers related to TPSSL;

b} The Abridged Prospectus contains applicable information pertaining Lo TPSSI. as required in terms
of SEB[ Circulars which, in our view are fair, adequate and accurate to cnable the members to make
a well-informed decision on the proposed Composite Scheme of Arrangement

ndia) Limited

Designation: Group Executive Vice President
Datc: January 6, 2071
Place: Mumbai

TES SECURITIES {INDIAY LIMITED, Unit napac Bapar Marg.
Elprinstone Read. Mumba - 0G0 I3 23123 | websire: www.
CIN: L74992MH20 13PLC 240 } ian Mo, NSE BSE, MOX CDEX. INZ0001 85632
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