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Dear Sirs,

Security Cover Certificate

In terms of Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, read with SEBI Circular
No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we are enclosing herewith
the Security Cover Certificate.

This is for your information and record.

Yours faithfully,

For The Tata Power Company Limited
HANOZ - perore
MINOO MINOO MISTRY

Date: 2023.08.09

MISTRY 17:15:14 +05'30'

(H. M. Mistry)
Company Secretary
FCS 3606

Encl: As above



SRBC&COLLP 33 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Report on Security Cover as at June 30, 2023 for submission to Cent Bank
Financial Services Limited (the ‘Debenture Trustee)

To

The Board of Directors

The Tata Power Company Limited
Bombay House,

24 Homi Mody Street,

Mumbai 400101.

1.

This Report is issued in accordance with the terms of the service scope letter dated July 19, 2023
and master engagement agreement dated July 20, 2022, as amended with The Tata Power
Company Limited (hereinafter the “Company™).

We, SR B C & CO LLP, Chartered Accountants, are the statutory auditors of the Company and
have been requested by the Company to examine the accompanying Annexure 1 and Annexure
1A showing ‘Security Cover as per the terms of Information Memorandum and / or Debenture
Trust Deed’ for its listed non- convertible debt securities as per Annexure 1 as at June 30, 2023
(hereinafter the “Statement”) which has been prepared by the Company from the audited interim
condensed standalone Ind AS financial statements and other relevant records and documents
maintained by the Company as at and for the period ended June 30, 2023 pursuant to the
requirements of SEBI Circular dated May 19, 2022, on revised format of security cover certificate,
monitoring and revision in timeline (herein the “SEBI Circular™), and annexed to this report, which
has been initialed by us for the identification purpose only.

This Report is required by the Company for the purpose of submission with Debenture Trustee of
the Company to ensure compliance with the SEBI Circular in respect of its listed non-convertible
debt securities (hereinafter the ‘Debentures’). The Company has entered into an agreement with
the Debenture Trustee vide agreements mentioned in Annexure 1 in respect of such Debentures.

Management's Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Circular and providing all relevant information to the
Debenture Trustee as prescribed in the Debenture Trust Deeds as per Annexure 1 entered into
between the Company and the Debenture Trustees, as amended from time to time (hereinafter
the ‘Debenture Trust Deed").

SRBC &CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Auditor's Responsibility

5.

10.

It is our responsibility is to provide reasonable assurance as to whether:

(@) the Company has maintained security cover as per the terms of the Information
Memorandum and / or Debenture Trust Deed;

(b) The statement is arithmetically correct.

The audited interim condensed standalone Ind AS financial statements referred to in paragraph 2
above, have been audited by us, on which we have issued an unmodified audit opinion vide our
report dated August 9, 2023. Our audit of these interim condensed standalone Ind AS financial
statements was conducted in accordance with the Standards on Auditing, issued by the Institute
of Chartered Accountants of India (the "ICAI™) as specified under Section 143(10) of the
Companies Act, 2013 and other applicable authoritative pronouncements. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
interim condensed standalone Ind AS financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAL. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the interim condensed
standalone Ind AS financial statements of the Company taken as a whole. We have not performed
an audit, the objective of which would be the expression of an opinion on the interim condensed
standalone Ind AS financial statements, specified elements, accounts or items thereof, for the
purpose of this report. Accordingly, we do not express such opinion.

A reasonable assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the reporting criteria, mentioned in paragraph 5 above. The procedures
selected depends on the auditor's judgment, including the assessment of the risks associated
with the reporting criteria. Accordingly, we have performed the following procedures in relation
to the Statement:

a) Read Information Memorandum and / or Debenture Trust Deed and noted that as per
information memorandum and/or Debenture Trust Deed, the Company is required to
maintain 125 percent security cover in respect of its secured debentures;

b) Traced and agreed the principal amount and the interest thereon on borrowing
outstanding in respect of debt securities and assets available for debt securities as at
June 30, 2023 to the audited interim condensed standalone Ind AS financial statements
of the Company and books of account maintained by the Company for the quarter ended
June 30, 2023;
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<) Obtained and read the list of security cover in respect of Debentures outstanding as per
the Statement. Traced the value of assets from the Statement to the audited interim
condensed standalone Ind AS financial statements of the Company and books of accounts
and records of the Company for the quarter ended June 30, 2023;

d) Obtained the list and value of asset placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the
calculation of Security Cover in respect of secured listed non-convertible debt securities;

e) Examined and verified the arithmetical accuracy of the computation of Security Cover in
the accompanying Statement;

) Compared the Security Cover with the Security Cover required to be maintained as per
Information Memorandum and / or Debenture Trust Deed;

Q Obtained the working of assets and liabilities presented in the respective columns in
Annexures to the Statement and verified the same from the books of account and relevant
records and documents underlying the audited interim condensed standalone Ind AS
financial statements for the quarter ended June 30, 2023;

h) The amounts appearing in the total column (column J) of Annexure 1A to the Statement
have been traced from audited interim condensed standalone Ind AS financial Statements
for the quarter ended June 30, 2023;

i) Performed necessary inquiries with the Management and obtained necessary
representations.

Opinion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according
to the information and explanations received and management representations obtained, in
our opinion:

a) The Company has maintained security cover as per the terms of the information
memorandum and / or Debenture Trust Deed;

b) The statement is arithmetically accurate.
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Restriction on Use

12, The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come. We
have no responsibility to update this report for events and circumstances occurring after the

date of this report.

For SRBC&COLLP
Chartered Accountants

ICAI Firm Registration Number: 324982E/E300003

ev,c_iffo
m
per AbhisheRjAgarwal MUMBA‘)'?’

Partner /s
S
Membership Number: 112773 %’ ‘505\3://

UDIN: 23112773BGRIHG6976

Mumbai
August 9, 2023



The Tata Power Company Limited {the ‘Company*)

Asset Cover as per the terms of Information Memorandum and / or Debenture Trust Deed and compliance with related covenant as at June 30, 2023
Annexure 1

(a) Security Cover Ratio
S| No Particulars June 30, 2023 Requirement as per  Applicabie For
Debenture Trust Deed

1} 915% Non convertible debenlures -

> E Face value of INR 250 Crores
Pari-Passu Security Cover (Refer Annexure 1A) 2? 9.15% Non convertible debeniures -

Face value of INR 350 Crores

Notes:
1
) NCD 1 3.15% Non convariible debantures - Face value of INR 250 Crores have been secured by a pari passu charge on movable fixed assels {except the

Wind assets} inchiding movable machinery. machinery spares, lools and accessornies bul excluding vehicles, launches and barges, fumniture, fixlures and office

equipment, prasent and future,

2
) NCD 2: 9.15% Non canvertible debentures - Face value of INR 350 Crares have been secured by a pari passu charge on movable fixed assets (except the
Wind assets} Including frovable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, fumiture, fixtures and office
equipment, presenl and future,

b) The Company has entered into an g trustae ('Debenture Trust Deed') for its listed non convertible debentures mentioned below:
S| No' Particulars Debenture trust deed

- Face value 250 Crores
[9.15% Non convertible deb 25 - Faca vaiue 350 Crores

Octobar 19, 2010

2

For and on behaif of the Tata Power Company Limited

Date fAugusyos, 2023

| SIGNED FOR\INENTIFICATION
e ;

SREBC&COLLP
MUMBA]

TATA POWER

The Tata Power Company Limited

Corporate Finance & Accounts Corporate Centre 'B' Block 34 Sant Tukaram Road Carnac Bunder Mumbai 400009

Tel 91 22 6717 1000
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
CIN : L28920MH1919PLC000567 Website - www.tatapower.com

Prinled on 100% Recycled Paper %@



Annexure 1A

Statement of Security Coverage Ratio
Catuinn A Cotmn B Column D Column £ Column F Colimn G Eolumn Column | Column J

Pai - Passu Charge Eliminalion on {amount in negative)

Patteulans Deseription of Asset to) which Ui Certificale relale As a 3 i E ol ’ g X i ciels - (Totai C to H)
Debtlor which thisicerthehe s X . Dbl (87 which this: ssely 1 by pari passu debt holder Olher assels an which thewe s Debt amount considered mose than !
Other Seeured obl (includns debt for which s certificale s par - Passu charge {eacluding : once (due 10 exclustye plus par

bemg 1ssued Cestiticate beiny issucd :
lssucd & olher debl wilh panpassu charge  ltems Covered in column F) passu chaige

Nook Value Book Value o Buok Value

Eanm Land, Hydreulc Works Building - Plants and
{vihure. Coal Jetty, Roacs, Radway Sid hge, croseings,
Praperty, Plent and Equipment iPant & Equipment, Transmisn lnes and cable 18.794 38 2054586 |
]num-nrh_ Furnilysa & Fhdures, Ofice Equipment, Motor
|Wehdes, Launches, Bages and Helcoptin |
Cuslal Wik - Progives [ewie _ — =i T = ——arw e . [
imtaniptde Aviuts | Saftwara . | - No il I === _ Ea=— I
Leszehold Land, sub- suifice st Plant and Equipment I |
R of iner Assets |and Port and Intake Ghannes . . No il i o |
oans_ _ Comns — s = = . i
Inverones R = —I=— _No 1,982 58 = |
Investments (Refer Note 24 hon Current & current ivesime i ) - He 30008 IR |
Tiade Rocereatics Troge Recematies 1 — 72803 == i
Canh and Cosh Equalents Cash and Cash Equivieaty . 1 = 43200 |
Bank Balanges other than Cash and Cash Equivalents Bank Balances { — : = _ K A8 !_ — i
Unbiled Revenue, Finance Leas2 Recewables, Other | | l
Finangial Azsois, Cingr Surrent Assets, Deferred Tax |
Ciners (Refer Nole 3) Assats, Other Non-current Assets, Non-current Tax . - Yes | 387 71 1.007 74 476868 | 6164 09
| Assets {Hat), Assets classified as held for sale, Reguistory| I
| Diefarral accounts - essets | | | | !
Total (i) 559765 2144078 4503319
Liahilities
Uiebl securibes 10 vivch Gefticats perians Barimngs — e e e =
Other debl shating patk-passy chafge with sbove dabd___ |Bocravdngs, P === ==———Ctim—— = Yes i
Sorowngs — == N
Bonarngs I — [T T— E—
Cufrent Finapoal katéties 1 Yes I |
Cutrent Borgwngs _ No | ———=
Trada Payabies Trece Payabies L K I— I
Luase Lisbites Lease Lisbdites _No = ————— o T — —
Pigason Provsiors = 1 = L] — ¢ —— e
Cufient Tax Lighdves, Cefeired ~ax Liabiites, Othet
Others | nancial and Non-finandal liabilities 813 kbdty drectly 520676

ssociated win assets dasbod i e 3 lor saie
15,007.00

Total fif)
Caver on Book Value (i1l (1))

Notes :
1) The above finangal Infermation has been extracted lrom the manage

ment certifled audited Standalane Financial Results for the quarter anded 301h June, 2023 and audded books of account maintained by the Company as al 30th June, 2023
2) investment amauni does not includa Investments In the shares of the joint ventures o' Rs 25E.73 predged with the lender for borrowings avalled by lhe respective joint venlures

1) Asset classified as held for sale amount does not Include (nwestments in the shares o~ the joint ventures of Ra. 275 75 pledged with the lenders for borrowings availed by the respeciive joint venturzs

For and on behalf o’ the Tala Power Company Limited

Haatun Soundaiaupan o
Chied - Corporale Tieasury

Pioce Mumba

Dt Augusd 09, 3023

"‘g"isn'su FBS PENTIFICATIO
-

KREC&KRCOLLP
. MUNIBAY
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