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Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Bldg., P. J. Towers,

Dalal Street, Fort,

Mumbai 400 001.

Scrip Code: 500400

Dear Sirs,

Newspaper Advertisement — Notice of Record date for interest payment

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, please find enclosed herewith the newspaper advertisement for revised record date
intimation in connection with annual interest payment on 7.75% (Series | and Series IlI) Unsecured,
Redeemable, Rated, Listed, Taxable, Non-convertible Debentures, published on November 24, 2023
in the following newspapers:

1. Financial Express
2. Indian Express
3. Loksatta

This is for your information and records.

Yours faithfully,
For The Tata Power Company Limited

Digitally signed by

HANOZ MINOO Hanoz minoo mistrY
MlSTRY Date: 2023.11.24 15:26:54
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(H. M. Mistry)
Company Secretary

Encl: As above
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RBI'S RISK WEIGHT DIKAT ON UNSECURED CREDIT

Personal loan growth to
be constrained: Fitch

Global agency
says the move is
credit-positive

PIYUSH SHUKLA
Mumbai, November 23

THE RESERVE BANK of
India’s (RBI’S) move to
increase risk weights on unse-
cured consumer consump-
tion personal loans and credit
card receivables by 25% will
constrain lenders’ loan
growth in the segments,
global rating agency Fitch said
on Thursday.

The agency said it views
the higher risk weight as a
credit-positive move by the
regulator to control emergent
systemic risks posed by con-
sumer credit which has
increased rapidly in recent
years off a relatively low base.

Growth in the banks’ unse-
cured credit card loans and per-
sonalloansinthefirsthalf of the
current financial year stood at
29.9%and 25.5% onayear-on-
year basis, respectively, as
against total banking system
loan growth of 20% year-on-
year in the same period. Non-
banking financial companies
(NBGCs) have also shown simi-
lar growth trends, Fitch said.

“We believe increasing
exposure to unsecured con-
sumer credit — typically a
riskier loan category — indi-
cates greater risk appetite as
banks and NBFIs seek to pro-
tect net interest margins
(NIMs) amid stiff competition
for secured retail loans,” the
rating agency said.

According to Fitch, the
RBI's diktat may lower the
banking system's common
equity Tier 1 (CET1) ratio by
around 30 basis points (bps).
Higherriskweights on banks’
loans to NBFCs, meanwhile,
will be more significant,aver-
aging at about 34 bps.
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MEASURES & IMPACT

B Risk weight on NBFC
exposure to unsecured
retail loans increased
to 125% from 100%

B Ajolt to NBFCs as
they heavily rely on
bank borrowings for
funding need

" B Growth in banks’ unsecured

credit card loans and
personal loans in H1FY24

stood at 29.9% and 25.5%
on year-on-year basis

“Overall, we estimate the
banking system's CET1 ratio
will fall by 60-70 bps from the
impact of the changes,” it said.
Further, NBFCs' funding costs
could rise by 40-60 bps and
lead to“modest” NIM compres-
sion. However, larger NBFIs
would be in a better position to
negotiate favourable terms
with banks, it said.

Meanwhile, domestic rat-
ingagencyICRAsaid the RBI's
circular would likely impact
the NBFCs'loan sell-downs of
personal loan retail pools to
banks, which had gained
momentum in recent years.

“Given the regulator’s
growing concern on the
increase in personal loan dis-
bursements, even the PTC

B Banks constitute
35-40% of overall
borrowings of the
non-bank lenders

B NBFCs now have
to borrow from the
capital market at
higher rates

M Total banking
system loan
growth of 20%
y-o-y during the
same period

(pass through certificate)
transactions could Dbe
impacted temporarily if the
banks decide to pause on
investments in personal loan
asset class to reassess the
macro-environment,” it said.

Loan sell-down by way of
direct assignment (DA) trans-
actionsbypersonalloan NBFCs
amounted to about 1,150
crore in FY23 and had already
crossedI800 crorein H1 FY24.
On an overall level, however,
the securitisation market will
not see significant decline in
transactions, it said. Accord-
ingly, Icra has maintained its
estimate of ¥1.9-2 trillion of
securitisationvolumesin FY24
as compared to ¥1.8 trillion
seenin FY23.

L&T Fin to
trim bank
borrowing

PRESS TRUST OF INDIA
Mumbai, November 23

LEADING NON-BANKING
PLAYER L&TFinanceexpectsits
cost of funds to marginally rise
by 12-14basis points due tothe
recent RBI action on unsecured
credit,and also plans to reduce
borrowings from banks.

L&T Finance has said it will
cut its borrowings from banks
and instead increase its loans
from the markets through
instruments such as NCDs in
response to the Reserve Bank's
hiking of the riskweightage on
unsecured consumer loans.

“To contain the impact of
this on margins, the company
will increase its borrowings
from markets through debt
securities (NCDs), Commercial
Papers (CPs) and even external
commercial borrowings, L&T
Finance MD and CEO dinanath
Dubhashi said.

Further, it will reduce bor-
rowing from banks, which is
around 339%o of its total loans,
Dubhashisaid on the sidelines
of the national banking sum-
mit FIBAC here.

“Weseethe cost of fundsris-
ing12-14bpsfollowing the RBI
action and to tide over the
impact of the same on margins,
wewill be gradually diversifying
our market borrowings and
reduce the reliance on banks,"
Dubhashi,whoretirein January,
said on Wednesday.

Buthewas quicktoadd that
while the marginal spikein the
cost of funds will be over the
next one year, the impact on
NIM will be lower as the
increase will be selectively
passed on to unsecured con-
sumer lending borrowers.

Sundaram Home Fin small biz loan growth plan

FE BUREAU
Chennai, November 23

The South Indian Bank Ltd.
CIMLESISKL1929R LC001017

Regd. Offica: SIB Howse, T.B. Road

Mizszion Quarters, Theissur-GE000, Tal: $487 2420020
Wehsita e southindianbank com

Ermail id:hedQ0GiEsibeo.in

SOUTH

INDIAN Bank

NOTICE OF POSTAL BALLOT/E-VOTING
TO THE MEMBERS

Fursuant to Section 110 read with Section 108 of the Companias Act,
2013 ["the Act’) read with Rule 22 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, read with the General
Circular Nos.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020,
11/2022 dated December 28, 2022 and the latest one being General
Circular No.092023 dated September 25, 2023 issued by the Ministry of
Corporate Affairs ("MCA Circulars”) and Regulation 44 and 47 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,
SEBI| Master Circular No. SEBIHO/CFD/PoD2/CIR/P2023/120 dated
July 11, 2023, SEBI Circular SEBIHOMCFDICFD-PoD-2/PICIRS
2023167 dated October 07, 2023, the Mofice of Postal Ballot seeking
consant of the members by voting through electronic moda (“remate
a-voting"} for items as set out in tha Postal Ballot Notice dated Monday
Movember 20, 2023 has been sent by email on Thursday, November 23,
2023, to those Member who have ragistered their email address with the
Bank/RTA (in respect of shares held in physical form) or with their
Depository Participant{"DP”) {in respect of shares held in dematerialized
form) and made available 1o the Bank by the respeclive Depositories as
on the cut-off date i.e. Friday November 17, 2023. Only those Members
whose names are appearing in the Register of Members/List of Baneficial
Owners as on the Cut-off date shall be eligible to cast their votes through
postal ballot by remote e-voting. A person who is not a Member as on the
cut-off date should treat this Notice for information purpases only. The
requirement for sending physical copy of the Postal Ballot Motice and
Postal Ballot Forms has been dispensed with under above referred MCAS
SEB| Circulars. The communication of the assent or dissent of the
members would take place through the remote e-voting system only.

The Bank is pleased to provide remote e-voting facility to all the
members, to enable them to cast their vote electronically through Central
| Depository Services (India) Limited (the "CDSL"). The remote e-voting

period commences on Saturday, November 25, 2023 at 9.00 a.m.
{15T) and ends on Sunday, December 24, 2023 at 5. 00 p.m. {IST). The
e-vating madule shall be disabled for voting thereafter and voting through
! electronic means shall not be allowed. Once the vote on a resolution is

cast by the Member, the Member shall not be allowed to change it
subsequeantly. The detailed instructions on e-voting including the manner
Iin which members holding shares in physical form or who have not

registered their e-mail address are provided as part of the Postal ballot
notice sentto the shareholders.

For updation of e-mail address and other KYC details, shareholders
| holding shares in demat mode are requested o update the details in the
demat account by contacting their Depository Participant ("DP") and
shareholders holding shares in physical form are requested to
register/update their e-mail address by submitting Form ISR-1 {available
on the website of the Bank's RTA at www.btsindia.co.in/circulars.himl)
duly filled and signed, along with requisite supporting documents to BTS
Consultancy Services Pvit. Ltd “VBM Fiats® New No. 17 (Old :15)
Thirumurthy Street, T. Nagar, Near Bazulla Foad, Chennai-=600017.
| Members who have nol received email of Postal Ballot Notice may write
an email io ho2006@sib.co.in and obfain the same.

The Notice of Postal Ballot along with instructions for remote a-voling
| s also available on the Bank's websites at www.southindianbank.com;
website of the stock exchange =Mational Stock Exchange of India Limited
atwww.nseindia.com and BSE Limited at www.bseindia.com and also
on the website of the CDEL at www.evotingindia.com.

The Board of Directors has appointed Sr. P. D. Vincent, Practicing
Company Secretary (Managing Partner SVJS & Associates, Company
Secretariez) or in hiz abzence Sri. Jayan K, Practicing Company
Secratary (Partner SVJS & Associates, Company Secrelanes) 1o acl as
the Scrutinizer for conducting the Postal Ballot through e-voting process
in a fair and transparent manner. The result of the Postal Ballot will be
announcead by the Chairman or any ather person authorized by him at the
Registered Office of the Bank, not later than two working days from the
last day of e-voting and will be displayed on the website of the Bank at
www.southindianbank.com and on the e-voting website of Central
Depository Services (India) Limited at www.evotingindia.com. The
resull will simultaneously be communicated to the Stock Exchanges i.e.
BSE Limited and Mational Stock Exchange of India Limited and will also
| be dizplayed on the Maotice Board of the Bank at its Reqgistered Office.

In case of any guenes/grievance on e-voting, members may refer the
Frequently Asked Questions (FAQ) for shareholders and e-voting user
manual Tor Shareholders available at the download section of
www.evotingindia.com or contact at Central Depository Services
{india) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N.M. Joshi Marg, Lower Parel (East), Mumbai — 400013 or
call at toll free no. 1800 22 55 33 or send a request to Mr. Rakesh Dalvi,
Sr. Manager, CDSL at helpdesk.evoting@cdslindia.com.

Date: 23111/2023 For The South Indian Bank Limited
Flace: Thrissur Sl
(JIMMY MATHEW)
COMPANY SECRETARY

© KERALA WATER AUTHORITY (RIS

1.Jal Jeevan Mission (JJIM)- WSS to Mattathur, Varandarappilly, Kodakara (Part 2) and
Alagappanagar (Part ) - Panchayaths in Thrissur District-Design,construction and
commissioning of 25 MLD Water Treatment Plant(LS estimate)-General Civil Work
EMD: Rs. 5,00,000/- Tender fee: Rs. 17,700/- Last Date for submitting Tender:
07-12-2023 03:00:pm Phone: 0487-2423230 Website: www.kwa.kerala.gov.in,
www.etenders.kerala.gov.in

Superintending Engineer]
PH Circle]

KWA-JB-GL-6-1669-2023-24 Thrissur

/w®

TATA
TATA POWER

THE TATA POWER COMPANY LIMITED
Registered Difice: Bombay House, 24, Homi Mody Sireet, Mumbai 400 001.
Tel: 91 22 6665 8262 Fax: 91 22 6665 88071 CIN: L28920MH1919PLCO00S67
Email: tatapower@tatapower.com Website: www.tatapower.com

NOTICE OF RECORD DATE

MOTICE is hereby given pursuant to Section 91 of the Companies Act, 2013 that
Wednesday, December 13, 2023 has been fixad as the revised Record Date for the
purpose of payment of annual intérest to the holders of 7.75% (Series | and Series
I} Unsecured Redeemable Rated Listed Taxable Non-Convertible Securities in the
form of Non-Convertible Debentures bearing I1SIN INE245A08257 and
INE245A08265 raspactively due on December 29, 2023.

For The Tata Power Company Limited

Place: Mumbai H. M. Mistry

SUNDARAM HOME FINANCE
on Thursday unveiled its plan
to double its Small Business
Loans (SBL) branches over the
next 12 months,including set-
ting foot in Telangana, which
will be its first outside Tamil
Naduin the segment.
Foraying into the segment
in October 2022, the company

New law in
the works to
counter
deepfakes

Vaishnawhasasked the plat-
forms to present their plans on
four pillars — detection of deep-
fakes, misinformation; how to
prevent spread of misinforma-
tion; how to strengthen report-
ing mechanisms; and increas-
ingawareness.

Another round of meeting
will be held with the platforms
aftertheyhave submitted their
action plan.Vaishnaw said that
thisway the regulations will be
framed in a consultative man-
ner. He said that the govern-
ment can bring in the regula-
tion in the form of new rules,
new law or even an amend-
ment to existing rules.

The minister said that the
newregulationwill have provi-
sions of penalties on persons
who upload or create such
deepfakes.There are also likely
to be provisions that lay down
waysinwhich users can demar-
cate between deepfakes and
original content.

“Users have a right to know
whatis naturaland whatis arti-
ficially generated. There is an
agreement that there should be
labelling and watermark. How-
ever, people have found ways to
bypass watermarking and
labelling,”Vaishnaw said.

The ministersaid that one of
the points discussed at the
meetingrelated to the use of Al-
generated deepfakes in adver-
tisements. There were also dis-

cussionsonwhetherappsthat
create deepfakes be disal-
lowed, or there are some sort
of control on such apps.
Deepfake is an Al-gener-
ated technologywhich imper-
sonates thevoiceand faceofa
real person in such a manner
that it's very difficult to spot
whether it's fake. It shot into
prominence after actor Rash-
mika Mandanna's face was
found to have been used in an
embarrassingvideo earlierthis
month.Some other celebrities,
including Katrina Kaif and
Kajol, were also reported to be
victims of deepfake.

Lastweek, Prime Minister
Narendra Modi also warned
about the threat deepfakes
pose.

On Saturday,Vaishnawhad
warned social media platforms
that they would lose the
immunity they enjoy under
the safe harbour clause under

opened 25 exclusive SBL
branches in tier-III and IV
townsinTamil Naduin the first
phase.Itis planning to growthe
SBLbranch networkto 50.
Sundaram has opened SBL
branches in a number of small
towns in Tamil Nadu, and has
registered disbursement of
X65 crore in the SBL segment
in the first year of operations.
MD Lakshminarayanan
Duraiswamy said, “We have

made a steady progress in the
SBL segment, establishing a
solid presence in tier 3 and 4
towns in Tamil Nadu. While we
willlook tostrengthen our exist-
ingbranches,we are set to foray
in locations outside the state in
phase two of our expansion.”
Under the segment, Sun-
daram Home Finance offers
loans of up toX201lakh against
house properties to small
traders, shop owners and

| FROM THE FRONT PAGE _

entrepreneurs. The MD said,
“Weare currentlyin the process
of identifying pockets of oppor-
tunities in smaller towns of TN
and Telangana and expect to
finalise thesein Q4 thisyear.We
expect newbranchestobecome
fully operational next year.”

It has announced plans to
expandintotheaffordablehou-
sing segment and is looking to
open 10branchesandhireupto
75 peoplein the initial phase.

NBFCs seek risk weight review

Additionally,itincreased the risk weights
on bank loans to NBFCs by 25 percentage
points to 125% in all cases where the extant
riskweight rating of an NBFC is below 100%.

The move came as a jolt to NBFCs, as they
heavily rely on bank borrowings for their

funding requirements.

Banks constitute 35-40% of overall bor-
rowings of NBFCs. The increase in risk
weights on bank loans to NBFCs mean that
thelatterwould now have toborrow from the
bond market at higher rates.

Whilelargerand higher rated NBFCs have

relatively better access to the bond markets,

their smaller peers would bear the brunt of
the move in the medium term, say analysts.
“There is a worry that those NBFCs that
lend to key sectors would see a rise in cost of
funds as a result of the RBI’s move and this
would have a negative impact on the end bor-
rower,’an FIDC board membertold FE on the

condition of anonymity.

the Information and Technol-
ogy Act if they fail to take mea-
sures against deepfakes. The
clause statesthatan online plat-
form cannot be held account-
able forthe content shared onit
by users.

On Friday, Rajeev Chan-
drasekhar, minister of state for
electronics and IT, will hold
another round of meeting with
the social media platforms.

Many global
investors go
slow on India
pvt credit

Japanese investor SoftBank
Investment Advisers, which
manages two Vision Funds,was
also exploring a private credit
strategy that provides debt or
debt-like structured financing
for late-stage tech startups.
According to sources in the
know, theinvestorisyettomake
any such deals in the Indian
market. An email sent to Soft-
Bank did not get anyresponse.

Ivanhoe Cambridge, the real
estate investment arm of Cana-
dian pension fund CDPQ, was
alsostudying the Indian market
for investments. However, not
much progress has been made
so far. When contacted, a
spokesperson for the invest-
ment firm said: “This market
segment (private credit)
remains a focus for Ivanhoé
Cambridge but we have no
update to share at this stage.”

Transactions worth $4 bil-
lion happened in the private
credit space in India in the first

The letter added that the cost of funds to
these critical sectors is also likely to increase
sharply,especially at a time when the MSME
and self-employed segments are emerging
out of the Covid impact, and are looking
ahead to increase capital expenditure
through modernisation and expansion of

productive capacity.

half of 202 3,Bharat Gupta,part-
ner-turnaround and restructur-
ing at EY, said in a report. This
number does not include ven-
turedebt,debt fundingin finan-
cial services playersand offshore
bond raises.

Barring the two high-value
deals within the real estate and
metal & mining sectors, the
average ticket size for these
identified transactionswas $75
million. The real estate sector
notably led the deal flow, repre-
sentingan over 50% of the total
value, he said.

But several existing global
players such as KKR and Gold-
man Sachsare going slowon pri-
vate credit. For instance, after
the merger of its non-banking
financial company KKR India
Financial Services with Incred
Finance,US-based investor KKR
has done just one debt deal.
“They seem to have scaled back
private credit after the merger,’
sources said. Emails sent to KKR
and Goldman Sachs did not
elicitanyresponse.

Some others are of course
more active.A spokesperson for
Blackstone said its credit and
insurance segment’s assets
under management has grown
more than two times over the
lastthreeyearsto $297billion —
and private credit makes up
more than half of the business.
Blackstone entered the segment
in 2008. “In Q3, Blackstone’s
credit,insurance and real estate
credit businesses were more
than half of total inflows for the
firm.”the spokesperson said.

EY’s Gupta said the global
funds have taken a “pause” due
to couple of reasons. “A combi-

nation of lowerhighyield credit
opportunities in India and
increased interest rates globally
have led to global private credit
fundsfocusing onWestern mar-
kets,”he said.

In India, influx of domestic
funds is also leading to higher
supply of private credit between
149% and 18% range,he added.

Vineet Sukumar, founder
and MD at Vivriti Asset Man-
agement, which manages
domestic credit funds agrees
with Gupta.“If you'reableto get
8-10% ofreturnsinthe USmar-
ket, why would you come to
India? Today three-year US gov-
ernment bond returns are close
to 5%; in India, it’s 7%.The dif-
ferential is very less. US bonds
are rated AA and Indian bonds
are rated triple B minus,” Suku-
mar said.

Secondly,when equity mar-
kets are doing very well, pro-
moters do not want to raise
expensive debt, he said.

AnKkur Jain,managing direc-
tor, credit strategies at Incred
Alternatives,hasadifferent rea-
son.“The credit market which
large investors are interested
that is 300 crore and above, is
a small market in India. Sub-
X300 crore is 95% of the mar-
ket,’Jain said.

Jain said that global investors
have to deal with forex issues
here.“They have to convert dol-
lar and invest here,and rupee is
depreciating 4% every year.
Combinedwith countryriskand
hedging costs, 14-16% returns
donotmakeagood return.Only
stressed asset or special situa-
tion deals at 18-20% makes
sense,” he said.

Dated: November 22, 2023 Company Secretary

MIVEN MACHINE TOOLS LIMITED

Registered Office: C/o. Miven Mayiran Conveyors Private Limited,
Sirur's Compound, Karwar Road,

Hubli - SB0024, Karnaiaka, India; Tel: +91 836-2212201;
Fax: N.A; Email: mmisecretarial@gmail.com;
Website: www.mivenmachinetools.com;

Corporate Identification Number: L29220KA1985PLC00T036

This Advertiserment is being issued by, Saffron Capital Advisors Private Limited
(“Manager to the Offer™), on behalf of, Katta Sundeep Reddy (“Acquirer 17) and
Sahil Arora (“Acquirer 27), (hereinafter collectively referred to as “Acquirers™) in
respect of the open offer (“0ffer”) to acquire sharas of Miven Machine Tools Limited
(“Target Company™}.

Kind Attention- Physical Shareholders

Eligible Shareholders holding Equity Shares in physical form and who have not
received the physical copy of LOF for any reason whatsoaver, may send raguest io
Reqistrar & Transfer Agent to the Open Offer, Skyline Financial Services Privale
Limited at ipo@@skylinerta.com and avail soft copy of the Letter of Offer (“LOF™)
Alternatively, Eligible Shareholders may also downioad the soft copy of LOF from the
website of SEBI www.sebigovin or Manager to the Offer, www.salfronadvisor.com
or BSE, www, begindia,com.

Eligible Shareholders are required fo refer to the Section fitled *Procedure for
Acceptance and Settlernent of the Offer” at page 28 of the LOF in relation to inter alia
the procedure for tendering their Equity Shares in the Open Offer and are required {o
adhere to and follow the procedure outlined therein,

Capitalised terms used but not defined in this Advertisement shall have the same
meanings assignad o such terms in the Publc Annauncement and/or the Detailed
Public Sfatament and‘or LOF andfor Corrigendum, The Acquirérs accept full
responsibifity for the information comtained in this Advertisemeant and also for the
obligations of the Acquirers as laid down in SEBI {SAST) Regulations, 2011,

SAFFRON

L L L L N gt ] s PR

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
Corporate Identification Mumber; UG7120MHZ007PTC1667 11
G085, Sixth Foor, Centre Point, J.B. Napar,

Andheri (Easth, Mumbai - 400 059, India

Tel. Mo.: +91 22 49730394,

Fax Mo.: N&

Email id: openoffers@saffronadvisor com

Websile: www. saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisoncom
SEBI Registration Number: INM 000011211

Validity of Registration: Permanent

Contact Person: Fooja Jain/Vipin Gupta

Place: Gurugram

Date: November 23, 2023

Sunjass Comm

financi“. ep. .in

@ LTIMindtree

LTIMindtree Limited

(Formerly Larsen & Toubro Infotech Limited)

CIN: L72900MH1996PLC 104693
Registered Office: LAT House, Ballard Estate, Mumbai-400 001, India
Tel Mo: +91 22 6776 6776, Fax No: +81 22 2858 1130
E-mail: investor@itimindtres.com, Website: www. itimindtres. com

NOTICE

TRANSFER OF EQUITY SHARES OF THE COMPANY TO
THE INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Members are hereby informed that pursuant to the provisions of
Section 124(6) of the Companies Act, 2013 read with the Investor
Education and Protection Fund Authaonty (Accounting, Audit, Transfer
and Refund) Rules, 2016 (the Rules), the Company shall transfer the
shares in respect of which dividend has not been claimed for seven
consacutive years or more, to the Investor Education and Protection
Fund (IEPF),

In tarms of the Rules, the Second Interim Dividend for the financial
year 2016-17 declared by erstwhile Mindtree Limited {merged with
LTIMindtrea Limited w.e.f. November 14, 2022) on January 19, 2017,
which remains unclaimed for a period of seven years, and the shares
of the Company (shares of LTIMindtree Limited allotted in lieu of
shareholding in Mindtree Limited) in respect of which dividend has
not been claimed for the past seven consecutive years, are due to be
credited infavour of IEPF on February 24, 2024,

The Company has communicated individually to the concerned
members whose shares are liable to be transferred to IEPF. The
Company has also uploaded details of the members whose shares
are liable to be transfarred to |IEPF, under the Investor Section on the
websile www limindlres. com

The concerned members are requested to claim the Second Interim
Dividend declared for financial year 2016-17 and onwards, on or
before February 24, 2024, in order to avoid their dividend
amount/shares being transferred to IEPF.

Members may kindly note that no claim shall lie against the Company
in respect of the shares and the unclaimed dividend credited to the
account of IEPF. However, members may claim the same by making
an application to |EPF az per the procedure outlined inthe Rules.

In case members have any query on the above matter, they may

contact the Company's Reqgistrar & Transfer Agent, Link Intime India

Private Limited, Unit: LTIMindtree Limited, C-101, 247 Park, LES

Marg, Vikhroli (W), Mumbai-400083 T-022-49186000 Email:
mi.helpdeskilinkintime, co.in.

For LTIMindtree Limited

Sdi-

Ramu Akkili

Deputy Nodal Officer and

Senior Director-Corporate Secretarial

Place: Mumbai
Date: November 23, 2023

FORM B
PUBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvency and Bankruplcy Board of India (Liquidation
Process) Regulations, 2016)
FOR THE ATTENTION OF THE STAKEHOLDERS OF EMC LIMITED

EJL PARTICULARS DETAILS

1. iName of corporate deblor iEI'Ii'IL': LIMITED
2. |Date of incorporation of corporate|12.07_2010
|debtor
3. |Authority under which corporate|Registrar of Companies, Kolkata
debtorisincorporated | registered

4. |Corporate Idenfity No. of corporate|U70100WB2010PLC151197
|debtor

5. [Address of the registered office and|51, Canal East Road, Kolkata -700085
principal affice of corporate deblor

B |Date of closure af Insolvency|21.11.2023
Resolution Process

7. |Liquidation commencement date of|21.11.2023
\corporate debfor .
8. |Name and registration number offName: Raj Singhania, Registration
Ithe insolvency professional acting{Mo.: IBEIIPA-001/IP-PO0188/2017-
as Liquidator 201810367

9. [Address and e-mail of the Liquidator, Registered Address: 41 B.B. Ganguly
as registered with the Board Street, Central Plaza, Room No. 5A,
bth Floor, Kolkata-r00012,

Registered e-mail id:
rajsinghania_ca@yahoo.co.in
10.|Address and e-mail to be used for/41 B.B. Ganguly Street, Central Plaza,
corespondence with the liquidator  |Room Mo. 54, 5th Floor, Kolkata-700012
e-mail id: rp.emcltd@gmail.com

11.|Last date for submission of claims !21.12_?[?23

Motice is hereby given that the National Company Law Tribunal, Kolkata Bench
has ordered the commencement of liquidation of the EMC Limited on
21.11.2023.
The stake holders of EMC Limited are hereby called upon to submit their claims
with proof on or before 21.12.2023, 10 the Liquidator at the address mentioned
againstitem No.10.
The financial creditors shall submit their claims with proof by electronic means
anly. All other creditors may submit the claims with the proof in person, by post or
by electronic means.
Subrnission of false or misleading proof of claims shall attract penalties.
In case a stakeholder does not submit its claim dunng the Liguidation Process,
the claims submitted by such a stakeholder during the Corporate Insolvency
Resolution Process under the Insolvency and Bankruptcy Board of India
{Inscivency Resolution Process for Corporate Persons) Regulations, 2016,
shall be deemed to be submitted under saction 38.
Raj Singhania
(Liquidator of EMC Limited)

Date :24.11.2023 |BBI| Regn. No. |BBINPA-001/AP-PO0188/2017-18M10367

Place ; Kolkata

AFA Valid tll - 16.04.2024
e ©
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RBI tightening: Bankers blame ‘high’ NBFC exposure to small unsecured loans

HITESHVYAS
MUMBAI,NOVEMBER 23

THE RESERVE Bank of India’s
(RBI) decision to increase risk
weights on the unsecured con-
sumer credit and credit card
dues is driven primarily by con-
cerns over a sharp rise in such
loans offered by non-banking fi-
nancial companies (NBFCs),and
onward lending by them
through fintechs, bankers said.
The RBI's worry is mostly in
the subX50,000loan segment of
unsecured personal loans, where
NBFCs have high exposure. NBFCs
have been catering to this low-
ticket segment of borrowers
through their tie-ups with fintech

No buyer
for Go First
yet, lenders
to vote on
liquidation

REUTERS
MUMBAI,NOVEMBER 23

GOFIRST'Slenders will vote ona
proposal to liquidate the insol-
vent Indian airline, two banking
sources told Reuters on Thursday,
days after a deadline to bid for the
company ended with no suitors.

“The proposal whether or not
to liquidate the airline has been
floated and individual lenders
will take the proposal to their
boards and submit final votes in
10-15 days,” said a banker with
a state-run bank that has expo-
sure to Go First.

"[tappears that thereis noin-
terest from suitors for the airline
and bankers are inclined to opt for
liquidation rather thanrestarting
the insolvency process."

The Committee of Creditors
met on Wednesday and
Thursday to decide the future
course of action for the airline.

GoFirst, which filed for bank-
ruptcy protection in May, owes a
total 0f 365.21 billion to its credi-
tors. Central Bank of India, Bank
of Baroda, IDBI Bank and
Deutsche Bank are among the air-
line's creditors. Jindal Power, the
sole company whose expression
of interest to take over Go First
was accepted by creditors, also
decided to not follow through
with a bid, Reuters reported.

“Liquidationis the only viable
option before banks as legal
troubles are deterring suitors,”
said the second banker.

“Since there is (land) collat-
eral backing the loan, it is better
to opt for liquidation rather than
spending more money on the in-
solvency process.”

NCLT grants 90-day
extension

The National Company Law
Tribunal on Thursday extended
the timeline for the insolvency
resolution process of Go First by
90days. The extended period be-
gins on November 6 and ends on
February 4, 2024.

Go First’s resolution profes-
sional told the tribunal that there
is one prospective bidder for the
airline, but they had not submit-
ted a resolution plan till the
November 21 deadline. FE

companies. Any stress at NBFCs
will have animpact on the bank-
ing sector, lenders said.

RBI Governor Shaktikanta
Das had said Wednesday that
the increasing interconnected-
ness between banks and non-
banks merits close attention.

“Largely, it is the NBFCs’ (un-
secured personal loan) book
which has grown very abnor-
mally. NBFCs exposure to unse-
cured personal loans have
grown up very fast and that is
why the entire industry figure
has also gone up. This has wor-
ried the regulator,” said a banker
who didn’t wish to be named.

The RBI did not respond to an
email seeking comment.

On Thursday, Finance

Minister Nirmala Sitharaman
asked NBFCs and small finance
banks to remain cautious while
lending as suggested by the RBI.

“Enthusiasm is good but
sometimes it becomes a bit too
far for people to digest. So as a
measure of caution the RBI has
also alerted small finance banks,
NBFCs to be careful that they
don't go too far too soon and face
any downside risks later,” she
said at an event.

Banks, meanwhile, maintain
that there are no concerns over
their own unsecured loan portfo-
lios as they offer loans to their cus-
tomers with salary accounts and
can better track cash flow records.

The Centre for Advanced
Financial Research and Learning

BANK LOAN GROWTH IN KEY SEGMENTS

® Total gross bank credit ® Loans to NBFCs
® Total retail loans © Credit cards © Other personal loans
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(CAFRAL), set up by the RBI, had
recently raised concerns over the
rise in bank financing for NBFCs.

Unsecured personal loans

Centre will soonissue
regulations to tackle

deepfakes: IT Minister

ENS ECONOMIC BUREAU
NEW DELHI,NOVEMBER 23

UNION INFORMATION
Technology Minister Ashwini
Vaishnaw Thursday said the gov-
ernment will formulate regula-
tions to control the spread of
deepfakes on social media plat-
forms, terming them a “new
threat to democracy”.

After chairing a meeting with
social media platforms, artificial
intelligence (Al) companies and
industry bodies, Vaishnaw said
the government will come up
with a “clear, actionable plan” to
tackle deepfakes and misinfor-
mation in the next ten days.

He said that the plan will
have four key pillars: detection
of deepfakes, their prevention by
removing or reducing their viral-
ity, strengthening reporting
mechanisms, and spreading
awareness about the technology.

The minister had summoned
social media companies after a
deepfake of actor Rashmika
Mandanna was shared widely on
social media. A deepfake is a
video of a person in which the
face or body has been digitally al-
tered so that he or she appearsto
be someone else. Thisis typically
used to spread false information.

The meeting highlighted the
need for specific regulation for
deepfakes, Vaishnaw said during
a press briefing Thursday. The
new legislation could be released
through a new law, new rules or
amendment to existing rules,
Vaishnaw said, adding that all so-

-

Union IT Minister Ashwini Vaishnaw in New Delhi, Thursday

cial media companies agreed
thatlabelling and watermarking
of deepfakes were necessary.

“We will have our next meet-
ing in the first week of
December... that will be on fol-
low-up action on today’s deci-
sions, and also on what should
be included in the draft regula-
tion,” Vaishnaw added.

Last Friday, Prime Minister
Narendra Modi said it is impor-
tant to understand how Al works
asitcould be used to create deep-
fakes to purposefully spread false
information or have malicious in-
tent behind their use.

The government will also
work with other countries and ge-
ographies to ensure that thereisa
global collaborative effort to com-
bat such content, Vaishnaw said.

“We are synchronising with
other geographies where we can

learn from what others have
done and we can also share what
our experiences are. There is a
clear distinct bias in the Al gener-
ative algorithms and the models
which are there so that bias also
needs to be tackled,” he said.

Several deepfake videos tar-
geting leading actors have been
shared widely on social media
platforms in the recent past,
raising concerns over the mis-
use of technology for creating
fake narratives.

Advertisements and spon-
sored posts on social media have
been found to contain deepfakes
of personalities such as Shah
Rukh Khan, Virat Kohli and
Akshay Kumar. While Khan is
seen in a deepfake video for a
game called Aviator, Kohli’s
deepfakeisinavideo promoting
a betting game.

Virus likely behind Apple notification: Official

ENS ECONOMIC BUREAU
NEW DELHI,NOVEMBER 23

A SENIOR official Thursday said
a government investigation has
found a virus to be the likely
cause of Apple's threat notifica-
tions to several Indian Opposition
politicians and journalists.

“The investigation has pro-
gressed quite a lot. Nothing major
has come out of it so far. What we

have found is there was some vul-
nerability in Apple’s systems fora
period and during that time, many
people around the world tried to
spread some virus on Apple de-
vices,” said the Information
Technology Ministry official.
Asked why Apple had labelled
the attack “state-sponsored”, the
official said: “State actorisastan-
dard language used by everyone.
These companies use it because
nobody wants to take the respon-

sibility. It is natural that no one
wants to accept that their system
has some vulnerability. Blaming
the government is easy”.

Apple did not respond to are-
quest for comment.

In October, Opposition lead-
ers received a “threat notifica-
tion” from Apple warning of a
“potential state-sponsored spy-
ware attack” on their iPhones.
They had said that the govern-
ment was behind the attempt.

OpenAl researchers warned board of
Al breakthrough before Altman ouster

ANNATONG, JEFFREY
DASTIN & KRYSTALHU
NOVEMBER 23

AHEAD OF OpenAl CEO Sam
Altman’s four days in exile, sev-
eral staff researchers wrote a let-
ter to the board of directors
warning of a powerful artificial
intelligence discovery that they
said could threaten humanity,
two people familiar with the
matter told Reuters. The letter
and Al algorithm were key de-
velopments before the board’s
ouster of Altman, the poster
child of generative Al, the two
sources said. Prior to his tri-
umphant return late Tuesday,
more than 700 employees had
threatened to quit and join
backer Microsoft in solidarity.
The sources cited the letter as
one factor among a longer list of
grievances by the board leading
to Altman's firing, among which

OpenAl CEO Sam Altman. Reuters

were concerns over commercial-
izing advances before under-
standing the consequences.
Reuters was unable to review a
copy of the letter. The staff who
wrote the letter did not respond
to requests for comment.
OpenAl, which declined to
comment,acknowledged inanin-

Epﬂper..neIss.cnm

ternal message to staffers a proj-
ect called Q* and a letter to the
board before the weekend's
events, one of the people said. An
OpenAl spokesperson said thatthe
message, sent by long-time exec-
utive Mira Murati, alerted staff to
certain media stories without
commenting on their accuracy.

Some at OpenAl believe Q*
(pronounced Q-Star) could be a
breakthrough in the startup’s
search for what's known as artifi-
cial general intelligence (AGI),one
of the people told Reuters. OpenAl
defines AGI as autonomous sys-
tems that surpass humans in
mosteconomically valuable tasks.

Given vast computing re-
sources, the new model was able
to solve certain mathematical
problems, the person said on con-
dition of anonymity. Though only
performing math on the level of
grade-school students, acing such
tests made researchers very opti-
mistic about Q*'s future success,
the source said.

Researchers consider math
to be a frontier of generative Al
development. Conquering the
ability to do math — where there
is only one right answer — im-
plies Al would have greater rea-
soning capabilities resembling
human intelligence. REUTERS

don’trequire collateral, and thus
are riskier.

On November 16, the RBI in-
creased the risk weights on the ex-

posure of banks to consumer
credit, credit card receivables and
NBFCs. The risk weight on NBFC
exposure to unsecured retail loans
rose to 125 per cent from 100 per
cent. The RBI also increased the
risk weights on bank loans to
NBFCs by 25 percentage points to
125 per centinall cases where the
extant risk weight rating of an
NBFCis below 100 per cent.
NBEFCs’ personal loans rose by
31.3 per cent in March 2023, the
RBI's Financial Stability Report
released in June said. NBFCs’ per-
sonal loan growth stood at
around 14 per cent as on
September 2022 and around
three per cent as on March 2022.
The personal loan portfolio of
NBFCs grew the most during the

last four-year period (at a com-
pound annual growth rate of
more than 30 per cent) resulting
in an increase of its share in the
total loan portfolio to 31.2 per
centin March 2023.

According to a Fitch Ratings
report, growth in banks’ unse-
cured credit card loans and per-
sonal loans in the first half of the
financial year ending March 2024
stood at 29.9 per cent and 25.5
per cent y-o-y, respectively,
against a total system loan growth
of 20 per cent. NBFC growth has
shown a similar trend.

Bankers said any stress in the
NBFC sector could have a conta-
gion effect on the banking sector,
as was seen in the case of [L&FS.
“The RBI is uncomfortable with

higher borrowing of NBFCs from
banks. Any trouble that NBFCs will
have on their asset quality
through consumer credit, will also
mean that they will gointo trouble
and so, banks can have animpact
asthey havelent toNBFCs,” saida
private sector lender.

NBFC representative body
Finance Industry Development
Council (FIDC) Thursday asked the
RBI to re-evaluate the new risk
weights assigned to bankloans to
NBECs. “While we understand the
purpose... this measure inadver-
tently has the potential to sharply
reduce flow of credit to MSMEs,
self-employed and other sectors
which rely upon credit from
NBECs,” it said. FULLREPORT ON

www.indianexpress.com

Net oil & gas imports get cheaper
due to lower international prices

SUKALP SHARMA
NEW DELHI,NOVEMBER 23

INDIA’S NET oil and gas imports
invalue terms for April-October
of 2023-24 (FY24) declined by
nearly a fourth on a year-on-year
basis to $68 billion due to rela-
tively subdued prices of crude
oil, natural gas, and petroleum
products globally, latest govern-
ment data shows. Thisdecline in
the value of oil and gas imports
came despite a rise in import
volumes, suggesting that the fall
in prices was significant enough
to offset the volume growth. In
the first seven months of the pre-
vious financial year—FY23—the
country’s net oil and gas import
bill was $90.1 billion.

The price of oil, natural gas,
and refined petroleum products
saw high last year following
Russia’s February 2022 invasion
of Ukraine. In the initial few
months of FY23, international
prices of these commodities
were overheated. Their pricesin
the current financial year have
been relatively softer and less
volatile. For instance, the aver-
age price of the Indian basket of
crude for April-October of last

CHEAPER IMPORT BILL (Aoril-Oct)
FY24 | Drop from

FY23 NET IMPORTS
IMPORTS OF OIL & GAS
Crudeoil | $75.5bn| -25.4% $90.] bn
Petroleum| $13.2bn| -18.52% $68bn
products
LNG $6.6bn | -29.79%
EXPORTS
Petroleum| $27.2bn| -25.89%
products Source: PPAC, MoPNG

year was almost $102 per barrel,
but in the first seven months of
FY24, it was $83.44.

According to provisional data
from the Petroleum Planning &
Analysis Cell (PPAC) of the oil
ministry, India imported crude
oil worth $75.5 billion in April-
October of the current financial
year, against $101.2 billion a year
ago. However, in volume terms,
oil imports for the period were
higher by 0.6 per cent at 134.4
million tonnes. Apart from gen-
erally lower prices of crude oil
globally, India has also benefited
from ramping up imports of dis-
counted Russian crude.

PSU general insurers
lose market share to
private competitors

GEORGE MATHEW
MUMBAI,NOVEMBER 23

PUBLIC SECTOR general insurers
have lost market share to aggres-
sive private companies. PSU in-
surers saw their combined mar-
ket share declining to 31.99 per
cent as of September 2023 with
a growth rate of 12.16 per cent,
down from 32.76 per cent mar-
ket share in September 2022 with
a growth rate of 6.43 per cent.

Private general insurers in-
creased their combined market
share to 53.58 per cent by
September 2023 with a growth
rate of 21.13 per cent as com-
pared to market share of 50.81
per centin September 2022 with
a growth rate of 21.33 per cent,
according to data from India’s in-
surance regulator.

State-owned New Indiais the
largest insurer with a market
share of 13.09 per cent followed
by ICICI Lombard (8.67 per cent)
and Bajaj Allianz (7.69 per cent).
Eight insurers have more than 5
per cent market share of total
non-life domestic premium as of
September 2023. “Non-life in-
dustry had underwritten a gross
premium of 143,802 crore with
agrowthrate of 14.86 per centas
compared toX125,194 crore with
agrowthrate of 15.30 per cent by
September 2022,” the Insurance
Regulatory and Development
Authority of India (IRDAI) said.

The non-life insurance indus-
tryreported apremiumof323,814
crore in October 2023, rising by a
more sedate 13.6 per cent com-

IHCL probing

databreach

New Delhi: Tata group hos-
pitality firm Indian Hotels
Company Ltd Thursday said
itis investigating claims of a
data breach, but asserted
there is no suggestion of any
security issue. Accordingtoa

Although the discounts are not
as high as last year, the volume
of oil imported from Russia has
gone up significantly. Moscow
now accounts for over 40 per
cent of New Delhi’s overall oil
imports.

As for natural gas, which is
imported in the liquefied form,
import value for the first seven
months of FY24 was $6.6 billion,
down nearly 30 per cent from a
year ago. Liquefied natural gas
(LNG) import volumes for the
period were higher by 13.4 per
cent at 17,753 million standard
cubic metres (mscm).

The country’s petroleum

product imports for April-
October declined 18.5 per cent
year-on-year to $13.2 billion,
while petroleum product ex-
ports were down nearly 26 per
cent to $27.2 billion. Indiais a net
exporter of petroleum products,
thanks to its refining capacity of
over 250 million tonnes per an-
num exceeding the country’s do-
mestic demand. India, however,
does not export crude oil and
natural gas and is heavily de-
pendent onimports for both due
to high domestic demand and
low production.

According to the PPAC data,
India’s import dependency in
the case of crude oil was 87.6 per
cent in April-October, up from
86.6 per cent a year ago due to
rise in consumption even as do-
mestic production remained
stagnant. The country is the
world’s third-largest consumer
of crude oil. India’s domestic
crude oil production in April-
October was flat year-on-year at
17.2 million tonnes.
Consumption of petroleum
products, however, rose to 133.6
million tonnes from 126 million
tonnes a year ago.

FULLREPORTON
www.indianexpress.com

Funding HPCL: Govt to ask
ONGC to weigh rights issue

New Delhi: India plans to ask
state-run Oil and Natural Gas
Corp to consider launching a
rights issue to help fund green
projects at refining arm
Hindustan Petroleum Corp, two
sources said, an exercise that
could raise about $1.9 billion.
The comments come after
India's finance minister an-
nounced a plan this year to pro-
vide equity of 300 billion rupees
($3.6 billion) to help the big state
oil refiners move towards

cleaner energy.

The government is weighing
options for HPCL, including di-
rectly providing loans at prefer-
ential rates, said the sources,
who have direct knowledge of
the matter. They sought
anonymity as they were not au-
thorised to speak with media.

The oil ministry is awaiting a
response from the finance min-
istry on the plan for ONGC to
launch a rights issue, one of the
sources said. REUTERS

MARKET SHARE
PSU general insurers
OVERALL
Sep 2022 32.76%
Sep 2023 31.99%
HEALTH SEGMENT
Sep 20225 45.75%
Sep 2023  40.41%
Source: IRDAI

BRIEFLY

pared tolastmonth’s 29.1 per cent
(the growth had come off alower
base)and 18.5 per centin October
2022.Health segment s the largest
non-life segment with a share of
3757 per cent, followed by motor
(28.40 per cent) and crop insur-
ance (1141 per cent). Marine cargo,
marine hull, crop insurance and li-
ability (total) registered a negative
growthrate as of September 2023.
According to IRDAI, the non-
life industry has underwritten a
gross premium of 354,030 crore
under the health segment with a
growth rate of 24.43 per cent as
compared to343,421 crore witha
growth rate of 1792 per cent as of
September 2022. Under the health
segment, the market share of PSU
general insurers declined to40.41
per cent as of September 2023
withagrowth rate of 9.92 per cent,
down from the market share of
45.75 per centin September 2022
with a growth of 11.30 per cent.
Industry observers said health
insurance premiums continue to
be the primary growth agent of
the non-life insurance industry.

report, data of 15 lakh users
from the Taj Hotel database
has been breached. PTI

Karntaka Bank

New Delhi: Karnataka Bank
has tied up with Bajaj Allianz
Life Insurance to distribute in-
surance products. ENS

© KERALA WATER AUTHORITY (¢

ender No:

1.Jal Jeevan Mission (JIM)- WSS to Mattathur Varandarappilly, Kodakara (Part 2) and
- Panchayaths in Thrissur District-Design,construction and
commissioning of 25 MLD Water Treatment Plant(LS estimate)-General Civil Worl
5,00,000/- Tender fee: Rs. 17,700/- Last Date for submitting Tender
0487-2423230 Website:

Alagappanagar (Part )
EMD: Rs.

07-12-2023 03:00:pm Phone:
~www.etenders.kerala.gov.in

KWA-JB-GL-6-1669-2023-24

-Tender Notice

www.kwa.kerala.gov.in

Superintending Engineey
PH Circlg
Thrissuy

GUJARAT UNIVERSITY, NAVRANGPURA, AHMEDABAD-380008

ratesis07]12/2023.
Date: 24{11/2023

E-Tender Reference Mumber: GU 128 2023 002

Online e-tender offer through n-procure in 2-Bid form is invited from
eligible bidders for Printing of Secure Degree Certificates. Tender details are
available on Gujarat University website: www. gujaratuniversity.ac.in and on
www.nprocure.com. The last date for download of tender form and providing Eid

Dr. P. M.Patel
Hegistrar

The Brihanmumbai Electric

Supply & Transport Undertaking
(OF THE BRIHANMUMBA! MAHANAGARPALIKA)

TENDER NOTICE

E-tender is Re-invited for the supply of following items.

(1) 77549, (2) 77464, (3) 77523

PHG‘.‘IIAAM (M)A Uﬁflﬂiﬁ

GENERAL MANAGEH

Place: Mumbai
Dated: November 22, 2023

e

TATA
TATA POWER

THE TATA POWER COMPANY LIMITED
Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001.
Tel: 91 22 6665 8282 Fax: 91 22 6665 8801 CIN: L28920MH1919PLCO0DS6T
Email: tatapower@talapower.com Website: www.talapower.com

NOTICE OF RECORD DATE

NOTICE is hereby given pursuant to Section 91 of the Companies Act, 2013 that
Wednesday, December 13, 2023 has been fixed as the revised Record Date for the
purpose of payment of annual imterest to the holders of 7.75% (Series | and Series
H} Unsecured Redeemable Rated Listed Taxable Non-Converible Securities in the
form of Mon-Convertible Debentures bearing ISIN INE245A08257 and
INE245A08265 respectively due on December 29, 2023.

For The Tata Power Company Limited

H. M. Mistry
Company Secretary
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