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TATA

September 27, 2023
BJ/SH-L2/

BSE Limited

Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Bldg., P. J. Towers,

Dalal Street, Fort,

Mumbai 400 001.

Dear Sirs,

Newspaper Advertisement — Notice of Record date for interest and redemption payment

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, please find enclosed herewith the newspaper advertisement for record date intimation in
connection with annual interest/redemption on 7.99% Unsecured, Redeemable, Non-Convertible
Debentures respectively published on September 27, 2023 in the following newspapers:

1. Financial Express
2. Indian Express
3. Loksatta

This is for your information and records.

Yours faithfully,
For The Tata Power Company Limited

HANOZ Digitally signed

by HANOZ

MINOQ miNoo misTrY

Date: 2023.09.27

M I STRY 16:25:54 +05'30"

H. M. Mistry
Company Secretary

Encl: as above
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FINANCIAL EXPRESS

WEDNESDAY, SEPTEMBER 27, 2023

"IMPORTANT™

==y, THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI
ST {Incorporating The Vidarbha Co-op Bank Ltd.)

®

YAVART] ! ! N — TATA Scheduled Bank
Al € - - () J D =10l = U AU = o f Head Office: Sir Vitthaldas Thack Smirubi Bhavan,
-y s . . . . TATA POWER ’éd 8. Mahar::htra éﬁmgernfgmﬁmm Lﬁaﬁ?FuTimMun;;T 400001,
CcopYy, it is not possible to verity its contents. The Indian THE TATA POWER COMPANY LIMITED Post Box No. 472, Tel, Nos.: 91-022-69801151,1162/22876015 1o 20

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai 400 001,
Tel: 91 22 6665 8282; CIN: L28920MH1919PLCO00OSET
Email: lalapower@tatapower.com; Website: www.lalapower.com

NOTICE OF RECORD DATE

NOTICE Is hereby given pursuant to Section 91 of the Companies Act, 2013 that
Tuasday, Octobar 31, 2023 has been fixed as the Record Date for the purpose of
paymentof:

i. Annual interest on the 3,000 - 7.99% Unsecured, Non-Cumulative, Redeemable,
Taxable, Listed, Rated, Non-Convertible Debentures (Seres IV & V) aggregating 1o
¥ 30,00,000 each;

ii. The redemption proceeds of the Separately Transferable Redeemable Principal
Series IV of these Debentures (INE245A08125), aggregating toT10,00,000

Waebsile: htps./mscbank.com
CORRIGENDUM
Tender Notice for Sale/Lease of secured properties of 02 SSK & 02
SSG possessed under the SARFAESI| Act, 2002 has been published
in newspapers Loksatta & Financial Express on 11.09.2023.
Accordingly the tenders are made available on bank's website
https:/imscbank.com from 11.09.2023.
Clause 1.2 (ii) of sale tender should be read as “Bidder is desired
to have at least 3 year's experience of the sugar/textile industry”.
This cammigendum is made available on bank’s website,

Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or

h - I d I I A S O M 10 2880 For The Tala Power Company Limited Sdl-
otherwise acting on an aadavertisement in any manner sa.| |Date:27.09.2023 (Dilip N. Dighe)
whatsoever. Place: Mumbai H. M. Mistry Place: Mumbai Managing Director & Authorised Officer
Dated: September 26, 2023 Company Secretary The Maharashtra State Co-operative Bank Ltd., Mumbai
wconfinued from previons page,
BID/OFFER PROGRAMME S | W | BT | SRR | B || T e
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: applied per Bidder allotted
MONDAY, SEPTEMBER 18, 2023 3.752 2 0.05 7.504 0.18 938 1:1 1.876
4,020 1 0.03 4,020 0.10 938 1:1 938
BID/OFFER OPENED ON: WEDNESDAY, SEPTEMBER 20, 2023 4355 3 0.08 13,065 0.31 938 2.3 1,876 |
. 4422 1 0.03 4422 0.11 938 11 938
BID/OFFER CLOSED ON: FRIDAY, SEPTEMBER 22, 2023 4422 11 on adz (N] 938 Ll 558

Includes spill-over of 188, 248 Equity Shares from Retail Gategory. Additional 1 share will be allofied to successful allotees from Sr.no. 2to 34 =
230 shares, Additional 1 share will be allotted to successiul allotees from Sr. no. 210 34 = 179 shares

C. Allotment to Non-Institutional Bidders (more than 1 million) (After Technical Rejections) (including ASBA Applications)
The Basis of Allatment to the Non-Institutional Bidders (more than 11,00 million), who have bid at the Offer Price of 2222 per Equity Share, was

finalized in consultation with BSE. This category has been subscribed to the extent of 2.82 times. The total number of Equity Shares allotted in this
calegory is 5 786 400 Equity Shares to 3,031 successful applicants. The category-wise details of the Basis of Allolment are as under: (Sample)

The Offer was made through the Book Bullding Process, In terms of Rule 18(2)(b) of the Secunties Contracts (Regulation) Rules, 1957, as
amended (the "SCRR"), read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICOR
Regulations wherein not more than 50% of the Offer was made available for allocation on a proportionate basis to Qualified Institutional Buyers
"QIBs", and such portion, "QIB Portion”) provided that our Company, in consultation with the BRLMs_ allocated up to 60% of the QIB Fortion to
Anchor Inveslors on a discretionary basis in accordance with the SEBI ICDR Reguiations ("Anchor Investor Portion”), of which one-third was
reserved for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above the price at which
allocation was made to Anchor Investors ("Anchor Investor Allocation Price”). Further, 5% of the QIB Portion {exciuding the Anchor Investor

Portion) was made available for allocation on a proportionate basis only to Mutual Funds and the remainder of the QIB Portion {exciuding the Category No. of Applications % of Total No. of % to MNo. of Equity Ratio Total No. of
Anchor Investor Portion) was made avallable for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Received Total Equity Shares Total Shares Allotted Equity Shares
Funds, subject to valid Bids having been received al or above the Offer Price. Further, not less than 15% of the Offer was made available for applied per Bidder allotted
allocation on a proportionate basis to Non-Institutional Bidders ("Non-Institutional Category”) of which (a) one-third of the Non-Institutional 4 556 2 960 97 66 13.485 760 82 57 1 726 11 5 108 960
Category was made available for allocation to Bidders with an application size of more than ¥200,000 and up to 1,000,000 and (b) two-thirds of 4‘623 ' 13 DI 3 - E-EII 098 037 r ‘? 7 o] - 22'533
the Non-Institutional Category was made available for allocation to Bidders with an application size of more than 1,000,000, and under- d ' d - - - d
subscription in either of these two sub-categories of Non-Institutional Category was allocated to Bidders in the other sub-category of Non- 4,690 6 0.20 28,140 0.17 1,756 11 10,536
Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer Price, 4 891 1 0.03 4,891 0.03 1,800 11 1,800
Further, not less than 35% of the Offer was made available for allocation to Retail Individual Investors ("Retail Category”), in accordance with the 4958 5 0.16 24 790 0.15 1814 11 9 070
SEB! ICDR Regulations, subject to valid Bids having been received from them at or above the Offer Price. All Bidders {except Anchor Investors) - ' it ' 3 - -
mandatorily participated in this Offer only through the Application Supported by Blocked Amount (*fASBA") process, and provided details of their 9,025 4 0.07 10,050 0.06 1,829 11 3,658
respective bank account (including UP! ID in case of UPI Bidders) in which the Bid Amount was blocked by the Self Cerified Syndicate Banks 5,963 1 0.03 5,963 0.04 2,034 11 2,034
("SCSBs") or the Sponsor Banks, as the case may be. Anchor Investors were not permitted to participate in the Anchor Investor Portion through 6,268 1 0.03 6,208 0.04 2107 11 2107
the ASBA process. For details, see " Offer Procedure” on page 400 of the Prospectus. 6700 5 007 13 400 008 5 194 11 1 388
The bidding for Anchor Investor opened and closed on Monday, September 18, 2023, The Company received 26 Anchor Investor Application e 767 p 003 8767 504 2'2::19 1 > 209
Forms from 15 Anchor Investors (including 8 Domestic Mutual Funds through 16 Mutual Fund schemes) for 17,585,540 Equity Shares. Such : . : : - :
15 Anchor Investors through 26 Anchor Investor Application Forms were allocated 16,229,707 Equity Shares at a price of 2222 per Equity Share 7,236 ] 0.03 7,236 0.04 2,511 14 2,311
under the Anchor Investor Portion, aggregating to13,602,994,954.00. 7,370 1 0.03 7,370 0.05 2,340 1:1 2,340
The Offer received 138,673 applications for 187,054,285 Equity Shares (prior to rejections) resulting in 3.46 times subscription. The details of the 9,045 3 0.10 27,135 0.17 2,705 1:1 8115
applications recelved in the Offer from various categories are as under. (bafore rejections). 9112 3 0.10 27.336 0.17 2 720 1-4 8.160
Sr. Category No of No. of No. of Equity No. of times Amount (¥) 9,715 1 0.03 9,715 0.06 2,852 111 2,852
No. Applications | Equity Shares | Shares Reserved | Subscribed 10,050 1 0.03 10,050 0.06 2 825 11 2,925
received applied as per Prospectus 10,988 1 0.03 10,988 0.07 3,129 1:1 3,129
A | Retail Individual Bidders 131.469 17,142 955 18,934,660 0.91 3,B07.490,405.00 11,256 1 0.03 11,256 0.07 3,188 1:1 3,188
B Nan-lnsiit_utinnal Bidders - Maore than 4.077 4 290,278 2,704,952 1.59 952,326.208.00 13.065 1 0.03 13.065 0.08 3.582 11 3.582
20.20 million Up to ®1 million 13,668 2 0.07 27,336 0.17 3,714 11 7.428
C | Non-Institutional Bidders - 3,057 16,460,091 5,409,903 3.04 3,654,140,202.00 16.750 1 0.03 16.750 0.10 4386 1:1 4 386
Abave 1 million i : . . ; - ;
19,765 1 0.03 19,765 0.12 5,043 14 5,043
L | Qualified Institutional Bidders 44 131,565 421 10,819,805 12.16 29,207.523,462.00 27 512 y 0.03 55 512 014 = 642 11 5 842
{excluding Anchors Investors) : : z . : - :
E | Anchor Investors 26 17,595,540 16,229,707 1.08 3,602.994,954.00 22,780 2 0.07 45,560 0.28 5,700 1 11,400
TOTAL 138,673 | 187,054,285 54,099,027 3.46 |  41,224,475,231.00 28,140 1 0.03 28,140 0.17 6,869 11 6.869
31,423 1 0.03 31,423 0.18 7,585 %9 7,585
Final Demand 32,026 1 0.03 32,026 0.20 7.717 15 7,717
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date as at different Bid prices is as under: ' ' - : - : -
Sr. No. | Bid Price No. of Equity Shares % to Total Cumulative Total Cumulative % to Total L : sl el Lt S0 22, S
o ol s 36,180 1 0.03 36,180 0.22 8,622 11 8,622
L 210 2,739 018 316,307 0.18 44 957 1 0.03 44,957 0.28 10,536 11 10,536
z 21 277 0.02 349,740 0.19 45,024 1 0.03 45,024 0.28 10,551 1:1 10,551
3 212 210 0.01 373,056 0.21 45,001 5 0.16 225,455 1.38 1I],5'Ei§ 1:1 5@_,325
4 213 33 0.00 376,272 0.21 45,560 2 0.07 91,120 0.56 10,668 11 21,336
5 214 31 0.00 379,857 0.21 58,558 1 0.03 58,558 0.36 13,502 11 13,502
6 215 440 0.03 425 249 0.24 91,321 1 0.03 81,321 0.56 20,646 1:14 20,646
; 2t it 01 nee = s Y 3ot T
217 (5] 0.01 448,766 0.25 oo ' bk . : ' .
- - L : 10,81,045 1 0.03 1,081,045 6.62 236 454 b 236,454
J i 2 Lo, 49,330 Lo Includ i £ 376,497 Equity Shares from Retail Catego
10 219 28 0.00 462,434 0.26 ne. :Jl es spill-overa ; Equity Shares from Retail Category.
D, Allotment to QIBs
1 220 308 0.02 497 274 0.28 '
- Aliotment to QIBs, who have Bid al the Offer Price of 222 per Equily Share, has been done on a proporiionate basis in consultation with the
12 221 151 0.01 513,153 0.28 BSE. This category has been subscribed to the extent of 12.159 times of Net QIB Portion. As per the SEBI Regulations, Mutual Funds were
13 222 36,091 86.99 157 167 058 B87.28 Allotted 5% of the Equity Shares of Net Q|B Portion available i.e., 635,115 Equity Shares (includes 94,125 Equity Shares from Retail Individual
Bidders Category) and other QIBs were Allotted the remaining available Equity Shares i.e., 12,067,177 Equity Shares (includes 1,788,362
= SV e I AL 100,008 e P Equity Shares from Retall Individual Bidders Category) on a proportionate basis. The total number of Equity Shares Allotted in the Nel QIB
TOTAL 180,082,332 100.00 Portion {including Mutual Funds) is 12,702,292 Equity Shares, which were aliotted 1o 44 successful QIB Bidders {including Mutual Funds). The

category-wise details of the Basis of Allotment are as under:
Category| FI'S/Bank's MF's IC’s SI-NBFC's
Qis 165,028 4,301,965 547,999 348,736
Includes spilfover of 1,882,487 Equity Shares from Retail Calegory.

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE on September 25, 2023.

A. Allotment to Retail Individual Bidders (after technical rejections) (including ASBA Applications)

The Basis of Allotment to the Relail Individual Bidders, who have bid at the Cul-Of Price or at the Offer Price of 2222 per Equity Share, was
finalized in consultation with the BSE. This category has been subscribed to the extent of 0.871 times. The total number of Equity Shares Allotted
in Retail Portion | 16,487 427 Equity Shares to 125 408 successful Retail Individual Bidders. The category-wise detalls of the Basis of Allotment

AlF
804,685

FPI |
6,380,847 |

Others
54,032

Total
12,702,292

E. Allotment to Anchor Investors

are as under:
The Company, in consultation with the BRLMs, have allocated 16,229,707 Equity Shares to 15 Anchor Investors (through 26 Application Forms) at
Category No. u:; :::g::;tluus 1‘{: tnai E;?jtig; gﬁ:a:":s ‘E’ttt:l S::;‘:; Eﬂ::gd Ratio E;':E; hs‘ft-a‘:;s the Anchor Investor Offer Price of 2222 per Equity Share in accordance with the SEBI ICDR Reguiations. This represents 60% of the QIB Portion.
applied | per Bidder allotted Category | FI'S/Bank’s MF's IC’s NBFC's AlF FINFPC | Others Total
67 105,672 84.26 7,080,024 | 42.94 67 11 7,080,024 Anchor NIL 11,724,654 NIL NIL 1,576,711 2928302 | NIL 16,229,707
134 6,380 5.08 854,920 5.19 67 11 854,820 The IPO Commitlee of our Company on September 25, 2023 has taken on record the Basis of Allotment of Equity Shares approved by the
201 2,106 1.68 423,105 2.57 67 1:1 423,105 Designated Stock Exchange, being BSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-
268 044 0.75 252 992 153 67 11 252 092 Intimations and/or notices have been dispatched to the address of the investors as registered with the depositones. Further, the instructions to
335 906 0.72 303 510 184 67 11 103 510 the Seif Certified Syndicate Banks for unblocking of funds, transfer to Public Offer Account have been issued on September 25, 2023 and
402 210 033 168 : 438 102 57 T 3 ﬁﬁ-ﬁ 38 payment to non-Syndicate brokers have been issued on September 25, 2023, In case the same is not received within ten days, investors may
. ' . : ' s contact the Registrar o the Offer at the address given below. The Equity Shares Allotted to the successful Alioitees have been uploaded on
469 481 0.38 23{1.539 | 1.37 67 11 ng-h_?ﬁﬂ September 25, 2023 for credit into the respective beneficiary accounts subject to validation of the account delalls with the depositones
536 226 0.18 121,136 0.73 67 1:1 121,136 concerned. The Company has filed the Listing application with BSE and NSE on September 25, 2023, The Company has received listing and
G034 145 0.12 87 435 053 67 11 87 435 trading approval from BSE and NSE and the trading will commence on Saptember 27, 2023.
B70 442 (.35 206 140 1.80 67 1:1 206 140 Note: All capitalised terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus.
737 103 0.08 75,911 0.46 67 11 75,911 INVESTORS PLEASE NOTE
804 124 0.10 99,696 | 0.60 67 11 99 696 The details of the allotment made will be hosted on the website of the Registrar to the Offer, Bigshare Services Private Limited at :
871 7,461 5.95 6,498,531 39.42 67 11 6,498,531 www.bigshareonliine.com
TOTAL 125,408 100.00 16,487 427 100.00 1:4 16,487,427 All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First! sole Bidder, Bid

B. Allotment to Non-Institutional Investors {(more than 10.20 million and upto 1 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Bidders {more than ¥0.20 million and up to ¥1.00 million), who have bid at the Offer Price of ¥ 222
per Equity Share, was finalized in consultation with BSE. This category has been subscribed to the extent of 1.44 times. The total number of
Equity Shares allotted in this category Is 2,893,201 Equity Shares 1o 3,084 successful applicants, The category-wise details of the Basis of
Allotment are as under. {Sample)

cum Application Form number, Bidder DF |D, Client 1D, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of
Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the
Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below

Bigshare Services Private Limited
ﬁ) Bigshare Services Pvt. Ltd. Office No $6-2, 6" Floor, Pinnacle Business Park,

Next to Ahura Centre, Mahakall Caves Road,

Category No. of Applications % of Total Ne. of % to No. of Equity Ratio Total No. of Andheri (East) Mumbai - 400093
Received Total Equity Shares Total Shares Allotted Equity Shares Telephone: 022 62638200
applied per Bidder allotted E-mail: ipo@bigshareonline.com
938 3,694 97 54 3.464.972 83 16 938 17:22 2 677.052 Investor Grievance e-mall: investor@bigshareonline.com
: ' =& : : — Website: www.bigshareonline.com

1,005 56 1.40 56,280 1.35 938 43.5:5 40,334 Contact Parana: Jibc Sab
10TE 2 LA e #15 KL 20 =L SEBI Registration No.: INROO0O01385
1,139 10 0.29 11,390 027 938 4:5 7,504
1273 i 010 5,092 012 938 3.4 2 814 Attention of investors is drawn to the disclosure of the number of Equity Shares available for allocation to Non-Institutional Bidders with an
1,340 29 0.53 28 140 0.68 938 1621 15,008 application size of more than ¥2,00,000 to ¥10.00,000 appearing on page 63 of the Prospectus. At such page the number of Equity Shares
1407 5 RE 7 036 017 a3a 45 3 760 should be read as 2,704,952 Equity Shares instead of 2,704 956 Equity Shares.
1: 474 2 0.05 2:943 I 0.07 938 12 '93ﬁ The Prospectus shall be read in conjunction with this Corrigendum (the "Ceorrigendum®). The information in this Corrigendum supersedes
1641 ] 003 1644 1 0.04 938 11 638 the information provided in the Prospectus to the extent inconsistent with the information in the Prospectus. The Prospectus stands
1ET5 3 010 6700 | 016 538 34 5 B4 amended to the extent stated hereinabove.
L84 38 o Ta 1oL mg S LAk For Sai Silks (Kalamandir) Limited
1,809 4 0.10 7.236 017 938 3.4 2,814 On behalf of the Board of Directors
1,876 7 0.18 13,132 0.32 838 57 4 690 Sd/~
2,010 8 0.20 16,080 0.39 G938 3.4 5,628 Place: Hyderabad. Telangana Matte Koti Bhaskara Teja
2,144 ? 0.05 4,288 0.10 938 1:2 938 Date; September 26, 2023 Company Secretary and Compliance Officer
2,211 G0 1.50 132,660 | 3.18 934 23,30 43,148 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
2278 5 0.13 11,390 0.27 0938 4:5 3,752 SHARES ON LISTING OR THE BUSINESS PROSPECTS OF SAI SILKS (KALAMANDIR) LIMITED.
2,345 2 0.05 4,690 D.11 938 1:2 938 SAl SILKS (KALAMANDIR) LIMITED is proposing, subject fo receipt of requisite approvals, market conditions and other considerations
2412 2 0.05 4 824 0.12 938 1.2 938 to undertake an initial public offer of its Equity Shares and has filed the Prospectus with RoC. The Prospectus is available on the website of
2479 1 0.03 2479 006 938 11 938 SEBI at www.sebi.gov.in as well as on the websites of the Stock Exchanges i.e, BSE atl www.bseindia.com and NSE atl www.nseindia.com,

: : : - . the Company at www.sskl.coin and is availlable on the website of the BRLMs, .e. Motilal Oswal Investment Advisors Limited at
2 680 2 0.05 5,360 0.13 938 1:1 1,876 www. motilaloswalgroup.com, HDFC Bank Limited at www hdfcbank.com and Nuvama Wealth Management Limited (formerly known as
2,814 4 0.10 11,256 0.27 938 3:4 2814 Edelweiss Securities Limited) at www.nuvama com. Any potential investor should note that investment in equity shares involves a high degree
3,015 1 0.03 3.015 0.07 938 1:1 938 of risk and for details relating to such risk. see "Risk Factors” beginning on page 28 of the Prospectus.
3,283 1 0.03 3,283 | 0.08 638 1 938 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the "U.S. Securities Act’) or any state
3,350 8 0.20 26,800 0.64 938 34 5,628 securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an
3 484 ] 0.03 3 484 0.08 938 11 538 exemption from, or in a transaction not subjact 1o, the registration requirements of the U.S. Securities Act and applicable U.S. state securities

' ' . - . laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions' in reliance on Regulation S
3,551 1 0.03 3,991 0.09 938 11 938 and the applicable laws of each jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the
3,685 1 0.03 3,685 0.09 938 1:1 638 Uniled States.

.'ﬂn,ll-—b-l. Logs i 3 I
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G()Vt to keep market TAX WILLNOT BELEVIED ON CREDIT CARD SPENDING ABROAD

borrowing target of - Banks ready to collect 20%

26.55 trn for H2FY24

PRASANTA SAHU
NEW DELHI, SEPTEMBER 26

THE UNION government on
Tuesday decided to stick to its
gross market borrowing target
of Rs 6.55 trillion for the second
half of the current fiscal.

Responding to market de-
mand for longer-duration secu-
rities, a 50-year security will be
issued for the first time, the gov-
ernment said, unveiling the sec-
ond-half borrowing calender.

The new variant of G-sec
will be tapped to mop up Rs
30,000 crore. An amount of Rs
20,000 crore will be raised via
sovereign green bonds, com-
pared with Rs 16,000 crore last
year.

There were expectations
that the Centre might lower its
market borrowings in H2FY24
and rely more on a burgeoning
small savings kitty to finance
the budgeted fiscal deficit.

Analysts said the govern-
ment might have chosen to
tread cautiously at this juncture,
as there is an element of uncer-
tainty about both revenue and
expenditure vis-a-vis the
Budget Estimates for the fiscal
year. “Out of gross market bor-
rowing of Rs 15.43 trillion pro-
jected for FY 2023-24, the gov-
ernment of India has decided to
borrow the balance amount of
Rs 6.55 trillion (42.45 per cent
of Rs 15.43 trillion) in the sec-
ond half of the fiscal year
through dated securities,” the
ministry of finance said in a
statement.

Expecting a tweak in market
borrowings for H2, the 10-year
benchmark bond yield ended

50-year
bond
@ security

EXPLAINED

FOR THE first time, a 50-
year security will be is-
sued, the government
said as market demand-
ing for longer-duration
securities. G-Secs are se-
curities which carry a
fixed or floating interest
rate which is paid on the
face value, on half-yearly
basis. The tenor of these
securities ranges from 5
years to 40 years.

lower at 7.14 per cent on
Tuesday after closing at 7.15 per
cent in the previous session.
Even though the Centre has de-
cided to stick to the borrowing
plan announced in the Budget,
analysts won't be surprised if it
decides to trim market borrow-
ing later in the year.

“The H2 issuance calendar is
in line with our expectations.
Once the revenue/expenditure
position is clearer, the govern-
ment may consider tweaking
the borrowing figure for Q4 if
required,” rating agency Icra
chief economist Aditi Nayar
said. India ratings chief econo-
mist DK Pant agreed with this
assessment. Despite a likely
shortfall in disinvestment re-
ceipts, the Centre’s tax and non-
tax revenues are on track at the
aggregate level to meet the
FY24 target. While overall
spending is progressing as per
plan, the capex has been front-
loaded. FE

HITESHVYAS &GEORGE
MATHEW
MUMBAI, SEPTEMBER 26

AFTER A three months' delay,
banks have said they are ready
with their systems to implement
the government’s decision to
start levying higher Tax
Collection at Source (TCS) rates
on payments under the
Liberalised Remittance Scheme
(LRS) from October 1.

The higher TCS rates will be
applicable on various interna-
tional spends such as overseas
tour packages which include
travel related to medical treat-
ment, business, education, pil-
grimage; personal gifts and do-
nations, family maintenance and
investments.

The TCS was originally sup-
posed to be implemented from
July 1,2023 but the decision was
postponed to October 1 follow-
ing resistance from customers
and banks asked for time to get
their systems ready. Banks and
credit card networks had raised
concerns regarding the imple-
mentation of the TCS on interna-
tional credit card payments
given the extensive tweaks re-
quired to banks’ IT infrastructure.

All top lenders said they are
ready toimplement the govern-
ment directive. “Bank has putin
the IT system to roll it (new TCS
rates) out, which will be imple-
mented from October 1. There
are four buckets and the IT sys-
tem has been designed accord-
ingly,” said a top official from a
nationalised bank, with a signif-
icant market share.

IndiGo trying to overcome supply
chain issues by wet leasing: CEO

ROHIT VAID
NEW DELHI, SEPTEMBER 26

THE COUNTRY'S largest airline
IndiGo is trying to overcome
supply chain challenges, by get-
ting aircraft on wet leases, CEO
Pieter Elbers said on Tuesday.

Speaking to FE on the side-
lines of All India Management
Association's convention, Elbers
said that this is important as the
carrier wants to exceed its capac-
ity guidance of 100 million cus-
tomers this fiscal. The airline re-
cently got the directorate general
of civil aviation's approval to wet
lease 11 aircraft. IndiGo has had
to ground around 40 aircraft due
to supply chainissues with Pratt
& Whitney (P&W) engines that
power its A320 fleet.

Elbers said that the demand
is robust, which will only peak
during the upcoming festival
season. “As we expected, de-
mand will be strong and we
don't want to disappoint our
customers by not having the ca-

_ BRIEFLY

Nabard raises
£1,040cr

Mumbai: The National
Bank of Agriculture and
Rural Development
(Nabard) has raised Rs
1,040.5 crore through ru-
pee (INR) social bonds, of-
fering a coupon of 7.63 per
cent. The bonds are the
country's first AAA-rated
INR social bonds, a press
release said. The base issue
size was Rs 1,000 crore
with an option to retain
over subscription of up to
Rs 2,000 crore. ENS

Infosys ties up
with Microsoft
for Al

New Delhi: Infosys is part-
nering with Microsoft to
enhance enterprise func-
tions with Al-enabled so-
lutions across multiple in-
dustries, as per a release.
Both organisations will
bring together their re-
spective artificial intelli-
gence (Al) capabilities. PTI
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Pieter Elbers. File

pacity in the flights available,” he
said. Elbers said thatin FY23, the
carrier flew 86 million cus-
tomers, which was a very signif-
icant increase to the 74-75 mil-
lion passengers it carried prior
to Covid. “The first quarter re-
sults, which have been pub-
lished, basically demonstrated
that we are well on the track in
our guidance of crossing 100
million passengers this year.
would not like to give a sort-of
new guidance or new expecta-
tion, but reconfirm that we are

comfortable in reaching that
guidance going forward,” the
CEO said.

According to Elbers, as part of
its strategy, IndiGo is not only ex-
panding to new destinations, but
also expanding some of the new
routes. For instance, the airline
was particularly strong in the
Middle East region, but not so
much outside of that. But re-
cently it has started new flights
to Africa and connects even to
Singapore. “We now fly overseas
out of seven different cities in
India,” Elbers said.

He said thatIndiGo's strategy
forinternationalisation has three
major elements. The first is to
build its own network so that its
planes fly to different, new cities.
The second is to develop new
routes from existing cities such
as Bhubaneshwar to Singapore,
Ahmedabad to Abu Dhabi,
Hyderabad to Colombo. The
third is to enhance partnerships.
By entering into a partnership
with British Airways, IndiGo
now has 37 partners. FE

GST Council meet on
October 7; millets,
metals on agenda

PRASANTA SAHU
NEW DELHI, SEPTEMBER 26

THE GOODS and Services Tax
(GST) Council, which will meet
on October 7, may discuss pend-
ing issues such as those related
to the reduction of the tax rate on
millet-based products and bring-
ing metal scrap under the reverse
charge mechanism. It may also
insert an enabling provision with
regard to the setting up of GST
Appellate Tribunals (GSTATs) and
clarify doubts related to the valu-
ation of online gaming.

The proposed GST meeting,
the third in a span of around
three months, is largely to meet
the norm of having a council
meeting every quarter. The
October meeting comes ahead of
many states going to polls in
November-December.

The council may take up the
matter of reducing the GST rate
on millet-based mixes to 5 per
cent or nil from 12 per centor 18
per cent to promote millet con-
sumption.

In February, it discussed re-

The council may take
up the matter of
reducing the GST rate
on millet-based mixes
to 5 per cent or nil to
promote millet
consumption

duction in the GST rate on millet-
based health mix products con-
sisting of at least 70 per cent of
millet. The matter was discussed
at length during the officers’
meeting in February, after which
the council had referred the mat-
ter to the fitment committee for
further analysis.

Meanwhile, to curb tax eva-
sion by scrap dealers, the council
may take up another long-pend-
ing industry proposal to levy GST
on scrap metal on a reverse
charge mechanism.

Reverse charge means the li-
ability to pay tax is on the recipi-
ent of the goods or services in-
stead of the supplier in notified
categories. FE

Travel accounts for more
than 50% of the total
remittances. File

“The bank is technically
ready...that’s not an issue,”
Federal Bank’s Shyam Srinivasan,
Managing Director and CEO told
The Indian Express in arecent in-
terview. Under LRS, all resident
individuals, including minors,
can remit up to $250,000 (ap-
proximately Rs 2.07 crore)
abroad per year without prior
approval from the RBL.

As per the proposed TCS rates
under LRS, overseas tour pack-
age will attract TCS of 20 per cent
from October 1, compared to 5
per cent. However, TCS will not
be levied on credit card spend-
ing abroad. “It (TCS on interna-
tional credit card spends) is not
being implemented from
October 1. The decision has been
putinabeyance,” said an official
of a private bank.

On International spends
through credit cards, HDFC Bank
said in a communication to ac-
count holders, “the classification
of use of international credit card

TCS under LRS from October

PROPOSED TCS
RATES

B Under Liberalised
Remittance Scheme,
overseas tour package
will attract TCS of 20%,
compared to 5% at
present

M For education
abroad, where the
source of fund is aloan,
there will be no TCS for
less than Rs 7 lakh per
individual per annum

while being overseas, as LRS is
postponed. Therefore, no TCS
shall be applicable on expendi-
ture through international credit
card while being overseas till fur-
ther order.”

However, for education
where the source of fund is a
loan, there will be no TCS for less
thanRs 7 lakh perindividual per
annum; for amounts equal to or
more than Rs 7 lakh, the applica-
ble TCS will be the same at 0.5
per cent. For education purposes
where the source is self-funding,
for amounts less than Rs 7 lakh
no TCS will be levied, but for
amounts of Rs 7 lakh and above,
TCS rate will continue to be 5 per
cent.

The government had said the
decision to defer levying higher
TCS rates was taken after discus-
sions with various stakeholders.
It was also aimed at giving banks
and card network providers ad-
equate time to put in place the
requisite IT based solutions.

According to Reserve Bank of
India (RBI) data, fund outflow
under the RBI's LRS which shot
up to $3.89 billion in June has
come down to $ 2.359 billion in
July this year. In the first four
months of the current fiscal, the
total outward remittances under
the LRS for resident individuals
stood at $11.47 billion. Total re-
mittances in 2022-23 were $
27.14 billion. Travel accounts for
more than 50 per cent of the to-
tal remittances. In2022-23, trav-
ellers took out $ 13.66 billion un-
der LRS.

The Budget 2023-24 had pro-
posed hiking the TCS rate to 20
per cent from 5 per cent above
Rs 7 lakh threshold for all pur-
poses other than education and
medical treatment. Also, for
overseas tour packages, the gov-
ernment had proposed hiking
the TCS rate to 20 per cent from
5 per cent, without any thresh-
old, with effect from July 1.

On May 16, the Centre
amended rules under the
Foreign Exchange Management
Act (FEMA), bringing interna-
tional credit card spends under
the LRS. As a consequence,
spending on international credit
cards would have then attracted
ahigherrate of TCSat 20 per cent
from July 1. However,on May 19,
the government clarified that
any payments by an individual
using their international debit or
credit cards up to Rs 7 lakh per
financial year will be excluded
from the LRS limits and hence,
will not attract any TCS. The gov-
ernment then postponed the
implementation to October 1,
2023.

No salary for Ambani’s children,
only fee for attending meetings

PRESSTRUSTOFINDIA
NEW DELHI,SEPTEMBER 26

BILLIONAIRE MUKESH Ambani's
three children as directors of
Reliance Industries Ltd will be
paid only a fee for attending board
and committee meetings, the
company said inaresolution seek-

Govt accepts
over 10,000
MSME claims
worth <256 cr

PRESS TRUST OF INDIA
NEW DELHI, SEPTEMBER 26

THE GOVERNMENT has ac-
cepted more than 10,000 claims
of MSMEs involving refunds
worth Rs 256 crore under a dis-
pute resolution scheme Vivad se
Vishwas-I.

Under the scheme, MSMEs
could claim a refund of 95 per
cent of performance or bid secu-
rity and liquidated damages for-
feited by government depart-
ments and public sector entities
during the Covid-19 period. The
scheme, announced in 2023-24
Budget, opened on April 17 and
the last date for submission of
claims for relief on the GeM por-
tal was July 31.

"Inamajor relief to the Micro,
Small and Medium Enterprises
(MSMEs), various
Ministries/Departments of the
Government of India have ac-
cepted more than 10,000 claims
of MSMEs under Vivad se
Vishwas -1 scheme aimed at pro-
viding relief to MSMEs for the
Covid-19 Pandemic period. This
has led to grant of more than Rs
256 crore to MSMEs and in-
creased flow of bank credit
through freeing up of guaran-
tees," a finance ministry state-
ment said. The highest relief of
Rs 116.47 crore has been granted
by the Ministry of Petroleum and
Natural Gas. This includes claims
settled and the amount paid by
the agencies under the adminis-
trative control of the MoPNG.

The settlement in the case of
agencies under the Railways and
Defence ministries would be a
total of Rs 79.16 crore and 23.45
crore, respectively. The min-
istries of steel and Power would
settle MSME refund claims
worth Rs 14.48 and 6.69 crore,
respectively.

ing shareholder nod for their ap-
pointment on its board.

While Ambani, 66, drew nil
salary from the company since the
2020-21 fiscal year, other execu-
tive directors including his cousins
Nikhil and Hital are paid a salary;,
perquisites, allowances and com-
mission. His three children - twins
Akash and Isha and Anant- will

get only a sitting fee and a com-
mission on the profit earned by
the firm. The terms of the appoint-
ment of the three are the same as
the ones on which Ambani's wife
Nita was appointed to the com-
pany board in 2014. She earned a
sitting fee of Rs 6 lakh and a com-
mission of Rs 2 crore in the 2022-
23 fiscal year.
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NEW ANGEL TAX MECHANISM

FinMin notifies rules
for startup investors

ENSECONOMIC BUREAU
NEW DELHI, SEPTEMBER 26

THE MINISTRY of Finance on
Tuesday has notified final valua-
tion rules for foreign and domes-
ticinvestors into shares of unlisted
companies - such as startups —
under the new angel tax mecha-
nism proposed in the Finance Act,
2023.

The rules have accounted for
the industry’s calls by addressing
anadditional sub-clause address-
ing compulsorily convertible pref-
erence shares (CCPS).In a draft of
therules released in May, the min-
istry had left out CCPS which are
used extensively to inject capital
into startups.

As per the changes in Rule
11UA of Income Tax rules, which
came into effect from September
25, the Central Board of Direct
Taxes (CBDT) has provided that
the valuation of CCPS can also be
based on the fair market value of
unquoted equity shares.

Angel tax — which is income
tax at the rate of 30.6 per cent - is
levied when an unlisted company
issues shares to an investor at a
price higher than its fair market
value. Earlier, it was imposed only
on investments made by a resi-
dentinvestor. But the Finance Act,
2023 proposed to extend angel
tax even to non-residentinvestors
from April 1,2024.

Startups had raised concerns
around the proposal given that it
could have impacted foreign in-
vestments - a key source of their
funding - and that it came ata
time when a funding winter was
setting in, making it already diffi-
cult for them to raise money.

The recent directive has also
extended the 10 per cent safe har-
bour provision to convertible pref-

shares. Almost all fresh invest-
ments by venture capitalists funds
in startups have historically been
through CCPS.

Besides the discounted cash
flow (DCF) method for residentin-
vestors, the new rule prescribes
five methods for non-resident in-
vestors. Thisincludes comparable
company multiple method; prob-
ability weighted expected return
method; option pricing method;
milestone analysis method; and
replacement cost method.

Any deal made within 90 days
of aprevious equity fund infusion
done by an investor exempt from
Angel Tax rules canbe done atthe
same fair market valuation as be-
fore.

“The amendments to Rule
11UA of the Indian Income Tax Act
bring positive changes... These
changes offer taxpayers a broader
range of valuation methods to
choose from, including interna-
tionally recognised approaches,
thereby attracting foreign invest-
ments and fostering clarity,” said
Amit Agarwal, Partner, Nangia &
CoLLP.

Agarwal added that the
changes offer taxpayers flexibility
through multiple valuation meth-
ods, simplifying the valuation date
consideration, incentivising ven-
ture capital investments, facilitat-
inginvestments from notified en-
tities, providing clarity on
compulsorily convertible prefer-
ence shares, and encouraging for-
eign investments.

The amended rules are aimed
at bridging the gap between the
rules outlined in the Foreign
Exchange Management Act and
the Income Tax Act. So far, only in-
vestments by domestic investors
or residents in closely held com-
panies or unlisted firms were
taxed over and above the fair mar-

erence shares, a relief whichwas ket value. FULL REPORT ON
so far only restricted to equity www.indianexpress.com
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TATA POWER

THE TATA POWER COMPANY LIMITED
Registered Oflice: Bombay House, 24, Homi Mody Street, Mumbal 400 001.
Tel: 91 22 6665 8282; CIN: LZ8920MH1919PLCO005ET
Email: latapower@tatapower.com; Website: www.latapower.com

NOTICE OF RECORD DATE

NOTICE is hereby given pursuant to Section 91 of the Companies Act, 2013 that
Tuasday, October 31, 2023 has been fixed as the Record Date for the purpose of

paymeant of

|, Annual interest on the 3,000 — 7 99% Unsecured, Non-Cumutative, Redeamable,
Taxable, Listed, Rated, Non-Convertibile Debentures (Series IV & V) aggregating 1o

€ 30.00,000 each;

il. The redemption proceeds of the Separately Transferable Redeemable Principal
Series IV of thesa Debentures (INE245A08125), aggregating to 210,00,000

Both due onm November 16 2023,

eRTE= A T T @19 g o, @R A 2/, duaua AE dage-502017
Tel:-0141-2615848/40 Email: rhppa Jaipur@gmall.com

AHeUBT It 3 - faAfaqr Faei JAEAT 06/2023-24
fFrsleiEm ol & (&g &g /ooy SR & AT faae g gohad
Td WA waes O FwiRe goe § f-avsfin g g s iR
STHT=G 3 @l 8

. | w1d &1 faem wegmi=ra | @ yof s
H. @ () | @ sain
1 | Remaining and Miscellanesous works at Karmeti 4980 Lakh 4 Manths

Bai Panorama, Khandela, Sikar (Raj.)
UBN is: HPPZ324WSOB000Z0

2 | Construction of Rana Punja Panorama, Gogunda, | 260.00 Lakh 10 Manths

Udaipur (Raj, ) UBM is: HPP2324WS0B00021

3 | Construction of Satyavrat Rawat Chunda 27000 Lakh 10Maonths
Panorama, Bassi, Chillorgarh (Fliaj.)

UBN |s: HPP2324 WS0OBO0022

4 | Construction of Rao Bika|l Panorama, Bikaner 270,00 Lakh 12 Manths
(Raj.)UBN i=: HPP2324WS50B00023

& | Construction of indra Mahashakt Bharat 30580Lakh | 12Months
Panorama, Pokran, Jaisaimer (Raj )
LIBN |5 HPP2324WS0OBO0024

6 | Construction of Samrat Prathviraj Panorama, 350 00 Lakh 12 Months

Aumer (Ra).] UBN is: HPP2324WS0B0002S

Mfer 91 wafe e e $RTEE hitplleproc.rajasthan.govin T3
hitp:{/sppp.ral.nic.in T 8 o1 wam 2| gegw PGl B s e
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No. 423/EE(em)UPCLIA-2 Date ; 25/09/2023
Website : (www.msicecommerce.com)

CORRIGENDUM FOR PURCHASE OF POWER UNDER LONG TERM

PROCUREMENT AGAINST TENDER SPECIFICATION No.

12/CE(COMMYUPCL-12/LTPP/2023

The amended tender process and activities limeline maodifications

against tender specification No. 12/CE (COMM) UPCL-12/LTPP/ 2023

are as under-

|Event Description 'Date

| Qualification Stage !
1. iLasl date for recelving quenes | 25-10-2023
2_|Pra-Application Conference | 07-10-2023
3. |Utility response to queries latest by | 04-11-2023
4 |Application Due Date | 15-11-2023
5_|Announcement of Pra-quaified Applm.anlﬁi 20-11-2023
~ |BidStage | Estimated Date
1. |Sale of Bid Documents | 20-11-2023
2. |Last date for recelving queries | 25-11-2023
3 iF‘re—B:d Conference — 1 | Omitted

4_|Utiity response 1o queries latest by | 01-12-2023

5 i'F're—E:d Conference — 2 | Omitted ‘

6. |Bid Due Date | 11-12-2023
7. |Opening of Bids _ On Bid Due Date

B. |Latter of Award iLGAJ Within 30 days of Bid Due Date

g |Validity of Bids | 120 days of Bid Due Date

10.Signing of PSA-DBFOO | Within 30 days of award of LOA

All other terms and conditions shall remain as per tender specification

SE(COMMERCIAL)
SAVE ELECTRICITY IN THE INTEREST OF NATION. Use LED Bulb, Save Elactricity.

No, 12/CE (COMM)Y UPCL-12/ LTPP/ 2023

(Toll Free No. 1212) “ Pay Electricity bill online 24x7 from www.upcl.org”™. (For information
on Eleciricity Theft, informer may report to Toll Free No, 1800 180 4185/ Fax No, 01215-2T605911)

For The Tala Power Company Limited

Sd/-
Place: Mumbai H. M. Mistry
Dated: September 26, 2023 Company Secrelary

GOVERNMENT OF TAMIL NADU

COMMISSIONERATE OF SOCIAL WELFARE. lco
2" Floor, Panagal Maaligai, Saldapet, Chennal — 600 015.
E-TENDER NOTICE

Roc.No. 12700/ WW-1(1) / 2023 Date:25.09.2023
The Tenders are invited from the Manufacturers of gold

coins and jewellery/ Dealers in gold coins who are engaged in the
business of Gold Jewellery ! Gold Coins, its import and export,
towards the supply of 25,000 numbers (Twenty Five Thousand only)
of 22 carat purity Gold Coins {each eight grams), to be issued to the
beneficiaries under the four Marriage Assistance Schemes
implemented by the Department of Social Welfare, Tamil Nadu, from
27.09.20231026.10.2023 upto 3.00 p.m. The Tenders will be opened
on 26.10.2023 at 04.00 p.m. at the Commissicnerate of Social
Weliare, Chennai-15, by the Tender Scrutiny Commitiee in the
presence of the Commissioner of Social Welfare. The Tender
document can be downloaded from hitps://tntenders gov.in at free of
cost from 27.09.2023 to 26.10.2023 upto 1.00 p.m. An EMD of
Rs.1.10.00.000/- {Rupees One Crore and Ten Lakhs only) shall be
submitted through online gate payment only

A Pre-Bid meeting will be held on 11,10.2023 at 11.00 a.m. at
the above address.

All other conditions are specified in the tender document.
DIPR/S264/TENDER/2023 Commissianer Of Social Weilare,

'?;w =
- i

UTTARAKHAND POWER CORPORATION LIMITED

(A Govt of Uitarakhand Undertaking)
Victoria Croas Vijetn Gabar Singh Una Bhawar, Kanwall Road, Dehradyn- 243001
Corporate idemtity No. USD1DAURIOSGCOISEET 2158, Telephone No. 0135-2782444
Fax Mo 0135-2783838, Email ID:- cecommarcialupchfigmail.com, Wabdite: - sww upci ong

Website: (www.mstcecommerce,com)
CORRIGENDUM FOR PURCHASE OF POWER UNDER MEDIUM
TERM PROCUREMENT AGAINST TENDER SPECIFICATION No.

10/CE(COMMYUPCL-10/MTPP/2023
The tender process and aclivities timeline modifications against lander
specification No.10/ CE (COMM )UPCL-10/MTPP/2023 are as under -

lE:Dﬂ Hrs,

Sha, Event Date & Time
1. |Las! date and time of submission of | 05.10.2023 at 17-00 Hrs
___{Application and Bics & EMD e
2. |Opening of Application _________ | 06.10.2023 at 13:00 Hrs.
4. |intimation fo Qualified Bidders for | 16.10.2023
opening of their Bids il || i
4| Opening of Bids of those Qualified Bidders| 17.10.2023
5. |Start of e-Reverse Auction 1 17.10,2023
6. |Close of e-Reverse Auction | 17.10.2023
7. _|L-IMatching 117.10.2023
8. | Letter of Award (LOA) After the approval of
Hon'ble UERC
9. _|Validity of Bids | 120 days from Bid Due Date
10. JSugrmgn!AFP Within 10 days of issue of LOA

Hard Copy of B.G/proof of EMD shauld reach UPCL by 05.10.2023 at

All other terms and conditions shall remain as per tender specification
MNo. 10/CE(COMMYUPCL-10/MTPP/2023

No. 424/EE(CM)/UPCL-A-2, Dt. 25/09/2023 SE(COMMERCIAL)
SAVE ELECTRIGITY IN THE INTEREST OF THE MATION". Usa LED Builb o Save Elecincity

(Tol-Free No. 1812) “Pay Bectriciy Bill Cnline 24x7 from wwwupclorg” (For information on
Electricity Theft, informer may report to Toll Free No. 18001804 185 / Fax No 0135-2760811)
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