
 

   

 
  February 9, 2024 
      BJ/SH/L2/ 

 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Bldg., P. J. Towers 
Dalal Street, Fort 
Mumbai – 400 001. 
Scrip Code: 500400 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai – 400 051. 
Symbol: TATAPOWER  

 

 

Dear Sirs, 
 

Security Cover Certificate 
 

In terms of Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we are enclosing herewith the 
Security Cover Certificate. 

 
          This is for your information and record. 

 
Yours faithfully, 

 For The Tata Power Company Limited 
 
 
 

                                                               Vispi S. Patel 
Company Secretary 

FCS 7021 
 

Encl: As above 
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TATA POWER 
The Tata Power Company Limited 

Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001 

Tel 91 22 6665 8282 Fax 91 22 6665 8801 

Website : www.tatapower.com Email : tatapower@tatapower.com CIN : L28920MH 1919PLC000567 



S R B C& CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Report on Security Cover as at December 31, 2023 for submission to Cent 
Bank Financial Services Limited (the 'Debenture Trustee') 

To 
The Board of Directors 
The Tata Power Company Limited 
Bombay House,24 Homi Mody Street, 
Mumbai 400 001. 

1. This Report is issued in accordance with the terms of the service scope letter agreement dated 
February 01, 2024 and master engagement agreement dated July 20, 2022, as amended with 
The Tata Power Company Limited (hereinafter the "Company"). 

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and 
have been requested by the Company to examine the accompanying Statement (including 
Annexure 1) on book value of assets provided as security for 9.15% Secured, Non-Convertible, 

Non- Cumulative, Redeemable, Taxable debentures of the face value of Rs.15,62,500 each 
aggregating to Rs. 250 crore and 9.15% Secured, Non-Convertible, Non- Cumulative, Redeemable, 
Taxable debentures of the face value of Rs. 3,50,00,000 each aggregating to Rs.350 crore 
(hereinafter the 'Debentures') of the Company, as at December 31, 2023 (hereinafter the 
"Statement") which has been prepared by the Company from the audited interim condensed 

standalone Ind AS financial statements, underlying books of account and other relevant records 
and documents maintained by the Company as at and for the period ended December 31, 2023 
pursuant to the requirements of the SEBI circular dated May 19, 2022 on Revised format of 

security cover certificate, monitoring and revision in timelines (hereinafter the "SEBI Circular"), 
and has been initialed by us for identification purposes only. 

This Report is required by the Company for the purpose of submission with Cent Bank Financial 
Services Limited (hereinafter the "Debenture Trustee') of the Company to ensure compliance 
with the SEBI Circular in respect of its Debentures. The Company has entered into agreements 
with the Debenture Trustee vide agreements dated December 15, 2010, and October 19, 2010, 
respectively ('Trust Deeds') in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-431B 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



S R B C & CO LLP 
Chartered Accountants 

The Tata Power Company Limited 
Page 2 of 3 

4. The management of the Company is responsible for ensuring that the Company complies with all 
the relevant requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including providing all relevant information to the Debenture 

Trustee. 

Auditor's Responsibility 

5. It is our responsibility to provide a reasonable assurance and conclude as to whether the: 

(a) Book values of assets and liabilities as included in the Statement are in agreement with the 
books of account underlying the audited interim condensed standalone Ind AS financial 
statements of the company as at December 31, 2023. 

(b) The statement is arithmetically correct. 

6. We audited interim condensed standalone Ind AS financial statements referred to paragraph 2 
above on which we have issued an unmodified audit opinion vide our report dated February 09, 
2024. Our audit of these interim condensed standalone Ind AS financial statements was 
conducted in accordance with Standards on Auditing, issued by the Institute of Chartered 
Accountants of India ("ICAI") as specified under section 143(10) of the Companies Act, 2013 and 

other applicable authoritative pronouncements. Those standards required that we plan and 
perform the audit to obtain reasonable assurance about whether the interim condensed 
standalone Ind AS financial statements are free from material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

9. A reasonable assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures 
selected depends on the auditor's judgement, including the assessment of the risk associated 
with reporting criteria. Accordingly, we have performed the following procedures in relation to 

the Statement: 

a) Obtained and read the list of security cover in respect of secured listed non-convertible 

debt security outstanding as per the statement. Traced the value of assets and liabilities 
from the statement to the audited interim condensed standalone Ind AS financial 
statements of the company and the underlying books of accounts and records of the 
company as at December 31, 2023. 
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Tel :+912268198000 

b) Examined and verified the arithmetical accuracy of the computation of Security Cover, in 
the accompanying Statement. 

c) Performed necessary inquiries with the management and obtained necessary 
representations. 

Opinion 

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according 
to the information and explanations received and management representations obtained, in 
our opinion: 

a) The book values of assets and liabilities as included in the Statement are in agreement 
with the books of account underlying the audited interim condensed standalone Ind AS 
financial statements of the company as at December 31, 2023 and 

b) The statement is arithmetically accurate. 

Restriction on Use 

11. The Report has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 2 above and to be submitted with the accompanying 
Statement to the Debenture Trustee and is not to be used or referred to for any other person. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person to whom this report is shown or into whose hands it may come. We 
have no responsibility to update this Report for events and circumstances occurring after the 
date of this report. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

Partner 

Membership Number: 112773 

UDIN: 24112773BKCUMT8626 

Place of Signature: Mumbai 
Date: February 09, 2024. 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



The Tata Power Company Limited (the 'Company'I 
Statement of Security cover and other Financial covenant as at December 31, 2023. (Statement) 

(a) Security Cover Rallo 
SI No Particulars December 31 2023 Requirement as per Applicable For 

Pari-Passu Security Cover (Refer Annexure 1 A) 3 83 

Notes: 

Debenture Trust Deed 

1] 915% Non convertible debentures -

1 25 Face value of INR 250 Crores 
2) 9 15% Non convertible debentures 
Face value of INR 350 Crores 

11 NCO 1: 9,15% Non convertible debentures - Face velue of INR 250 Crores have been secured by a pari passu charge on movable fixed assets (except the 
Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, furniture, fixtures and office 
equipment, present and future 

2) NCO 2: 9.15% Non convertible debentures - Face value of INR 350 Crores have been secured by a pari passu charge on movable fixed assets (except the 
Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles, launches and barges, furniture , fixtures and office 
equipment, present and future 

b) The Company has entered into an agreement wi1h debenture trustee ('Debentur'e Trust Deed') for its listed non convertible debentures mentioned below: 

For and on behalf of the Tata Power Company Limited 

Gautam Attravanam 
Head- ConPorate Treasury 
Place: Mumbai 
Date: February 09, 2024 

s RB C & CO LLP 
MUMBAI _ 



Column A 

P,11t1r.t1l.lr .. 

l'm·pert1, Plant and Equipment 

lntan ibleAssets 

Others (Reier Note 3) 

Jn_te.resl accru~ but n.ot due 
Tr¥WP abln 
Lease Liabilities 
Provisions 

Notes: 

Co lumn n 

Descr1[)!10n of Assc1 for which this Cerl1l1c:ite rcl,1te 

Frnhcild Land, Hydraulic Work&, Bu~d1ng- Plants and 
adie:r:J, Coal Jetty, Road&, Railway Sidrngs, crO&&ings, 
Planl I, E1,1Wpn1;"' Tranem1S&1on lines and cable 
nolWGJ'II., .F1.1rn~w-@ & Foourea, Office Equipment, Molor 
V~ Launches, Barges and Helicopters 

CWlP 
Software 

Leasehold Land, sub- surface nght, PlanL and Equipment 
and Port and Intake Channets 

Loans 

Unbilled Revenue, Finance Lease Receivables, Other 
Financial Assets, Other Current Asset&, Deferred Tax 
Assets, Other Non-current Assets, Non-current Tax 
Asaets (Nel), Assets classrfied as held ror sale, Regulator, 
Oeterrll accounts- assets 

Current Tax Liabilihes, Deferred Tax llab~itieti, Other 
fin11rCA1 and Non-finanoal U11bilias .and l.tt:Hlty directly 
IMOCl-'!i~adwnn 11DEUo1Pli;ta6di1U i,e1d !0r aa:a 

St.1lement ol Security C:over.,ae R.1t1:1 
C:nlumn r. Column D Column E 

E•c lu,1w:Ch,J1gc:-

Debi !or wh1r.h t/11<; ce1l1l1c.:,lc Otllcr Secured Debt Debt for which this 
bema issued Cert1l1c.11r beina 1ssucrJ 

Anok V,1h1e Vr'\I Nn 

Vos 

No 

No 
No 
No 
No 

Ja 

Vos 

v .. ... 
No 
Ne 
v .. 
Ne 
Ne 
Ne 

No 

Column F 

P;m Passu Ch,,rqc 

Assets shared by f),1ri r.:issu dC'b( holder 
(includes debt for which this cNl1l1c.1rc 1s 

issued & other dellt with parip,1s<.u ch.:irgc 

10 441 87 

U02.JS 

37374 

8200 
S.l:Z7.02 

2261 

Cnlumn 'u 

other ,1ssets on which thc1e 1s 
f),111. P;:issu ch,1rac (excludina 

llems Covered in column F) 

Book v,,luc 

2,01~..8.(. 

t .fJllJ 13 
23292 

!!000 

1,13068 

Si..74 

DD! 

1) The above financial inlormalion hBS been extracled from lhe management certrfied audited Interim Condensed Standalone Ind AS Financial Slaleme(I: fer the penod ended 31st December, 2023 and audile::I books or ac:counl maintained by1he Company as al 31st December, 2023 

2) Investment amount does not include investments in the eh ares of the joint ventures of Rs 258 73 pledged with the lenders for borrowings availed by tte r6pective joint ventures 
3) Aase! classified as held for sale amount dm not included in invetlments in the shares of lhe Joint ventures of Ra 275 75 pledged with the lenders for borl'JWings ava~ed by the respective joint venlure5 

Gautam Attravanam 
Head- Corporate Treasury 
Place: Mumbai 
Oate February 09, 2024 

SR BC & CO LLP 
MUMBAI 
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1,743 74 
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., ,,.,a 
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i 2. Tli0GS 

2ti7l 
4,566 70 

a.DIA D6 
3 129' 
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Column 1 

Elimin;:ilmn on (,,mount in nC!J:llll.'e) 

Drht .,mount cono;irlered more than 
once (due to exclu-.ivc plus p.1r1 

p,,.-,,;u cti.ir(le) 

Column J 

20,18561 

1.GSZ?0 
---1i1e 

2,875 88 

2 31 
2..CJ1D'0-1 

i::!'~1~4,0.. 

1,68J. 1J 
m.r.i 

BD!l3 

6,066 51 

UDO 
5.l.2702 

:.ci74 
12 1tilHl5 

---r,.G.35" 

.C.,56EITII 

J,oa,.;oa 
ll2.:a2. 

B,103 96 
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