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Dear Sir/Madam,

Security Cover Certificate

In terms of Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we are enclosing herewith the
Security Cover Certificate.

This is for your information and record.

Yours Sincerely,
For The Tata Power Company Limited
V|SP| Digitally signed

by VISPI SAROSH

SAROSH  pateL
PATEL  igoirr.osa0
Vispi S. Patel
Company Secretary

FCS 7021

Encl: As above
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4,
— gl therelevant requirements of the SEBI"Regulations and SEBI Circular including maintenance of

The Management of the Company is also responsible for ensuring that the Company complies with

hundred per cent security cover or higher security cover as per the terms of Debenture Trust Deed
sufficient to discharge the principal amount and the interest thereon at all times for the non-
convertible debt securities issued. The management is also responsibie for providing all relevant
information to the Debenture Trustee and for complying with all the covenants as prescribed in the
Debenture Trust Deed entered into between the Company and the Debenture Trustee.

Auditor's Responsibility

5.

It is our responsibility to provide reasonable assurance in the form of an opinion based on our

examination whether:

(@) The Company has maintained security cover as per the terms of Debenture Trust deed; and

(b) The Company is in compliance with all the covenants including financial covenants as
mentioned in the Debenture Trust Deed as at March 31, 2024;

(¢) Bookvalues of assets asincluded in the Statement are in agreement with the books of account
underlying the audited standalone Ind AS financial statements as at March 31, 2024,

The audited standalone Ind AS financial statements referred to in paragraph 2 above, have been
audited by us, on which we have issued an unmodified audit opinion vide our report dated May 08,
2024. Our audit of these standalone Ind AS financial statements was conducted in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India (the “ICAI") as
specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free of material
misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

A reasonable assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures
selected depends on the auditor’s judgment, including the assessment of the risks associated with
the reporting criteria. Accordingly, we have performed the following procedures in relation to the
Statement:

a) Obtained and read the Debenture Trust Deed and noted that as per such debenture trust deed
the Combanv is required to maintain 125% percent security cover.
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b)

C)

d)

f)

9)

h)

Opinion

10.

Obtained the audited standalone ind AS financial statements of the Company for the year
ended March 31, 2024.

Traced and agreed the principal amount and the interest thereon of the secured listed non-
convertible debt security outstanding as on March 31, 2024 to the audited standalone Ind AS
financial statements of the Company and the underlying books of account maintained by the
Company as on March 31, 2024.

Obtained and read the list of security cover in respect of secured listed non-convertible debt
security outstanding as per the Statement. Traced the value of assets from the Statement to
the audited standalone ind AS financial statements of the Company as on March 31, 2024
and the underlying books of accounts and records of the Company as on March 31, 2024.

Examined and verified the arithmetical accuracy of the computation of Security Cover, in the
accompanying Statement.

The management has represented to us that Company is not required to comply with any
other financial covenants as at March 31, 2024.

With respect to covenants other than financial covenant, the management has represented
and confirmed that the Company has complied with all the other covenants, as prescribed in
the Debenture Trust Deed, as at March 31, 2024. We have not performed any procedures on
the same.

Performed necessary inquiries with the Management and obtained necessary
representations.

Based on our examination and the information and explanation given to us, in our opinion,

a) The Company has maintained security cover as per the terms of the Debenture Trust deed
and

b) The Company is in compliance with all the covenants including financial covenants as
mentioned in the Debenture Trust Deed as at March 31, 2024.

¢) Book values of assets as included in the Statement are in agreement with the books of
account underlying the audited standalone Ind AS financial statements as at March 31,
2024.









Property, Plant and Equipment

Capttal Work-in- Progress
Intangible Assets

Right of Use Assets
Loans
Inventories

Investments (Refer Note 2)

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Others (Refer Note 3)

Debt securities to which Certificate pertains

Other debt sharing pari-passu charge with above debt
Borrowings

Interest accrued but not due

Trade Payables

Lease Liabiltes

Provisions

Others

Notes :

1) The above financial information has been extracted from the management certified audited Standalone Ind AS Financial Statements for the year ended 31 March 2024 and audited books of account maintained by the Company as at 31 March 2024
2) Investment amount does not include investments in the shares of the joint ventures of Rs 258 72 crores pledged with the lenders for borrowings availed by the respective joint ventures
3) Asset classified as held for sale amount did not include nvestments in the shares of the joint ventures of Rs 275 75 crores pledged with the lenders for borrowings availed by the respective joint ventures.

For and on behalf of the Tata Power Company Limited

Freehold Land, Hydraulic Works, Building - Plants and
others, Coal Jetty, Roads, Railway Sidings, crossings,

Plant & Equipment. Transmission lines and cable network,

Furniture & Fixtures, Office Equipment, Motor Vehicles,
Launches, Barges and Helicopters

cwip

Softwares

Leasehold Land, sub- surface right, Plant and Equipment
and Port and Intake Channels

Loans

Inventories

Non Current & current Investments

Trade Recewvables

Cash and Cash Equivalents.

Bank Balances

Unbilled Revenue, Finance Lease Receivables, Other
Financial Assets, Other Current Assets, Deferred Tax

Assets, Other Non-current Assets, Non-current Tax Assets

(Net), Assets classified as held for sale, Regulatory
Deferral accounts - assets

Secured Borrowings

Secured Borrowings

Unsecured Borrowings

Current Financial liabilties

Trade Payables

Lease Liabilites

Provisions

Current Tax Liabilities, Deferred Tax Liabilities, Other
financial and Non financial liabilities and liability directly
associated with assets classified as held for sale

No
No
No

No
No
No

Yes
Yes
No

No
No
No

No

18,905 78

178147

39133

8200
5337 29

1,768 48

1706
1999

2,848 02
4.25
211953

13,147 48
1.58237
599 25
1934

6.750 13

12,188 38
179 86
4.08138
3.086 36
308.52

9.400 52

20,674 26

1,798 53
19.99

2,848 02

425
2,11953

13,147 48

1.58237
59925
1934

7.141 46

8200
533729
12.188 38
21684
4.081 38
3.086 36
308 52

9,400.52
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