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COMPANIES

@ NISHANT ARYA, VICE CHAIRMAN & MANAGING DIRECTOR, JBM AUTO

‘Order book of 10,000 e-buses
will help JBM retain No. 1 spot’

TBM Awlobecarne Lhe couniry’s
Tegeste-bus playerin F¥26 and
aitms o maintain this
Leadershits sppsNishant Arya,
itsvicechairmen and managing
divector. i an interview

wirh Nitin Kumar,

Ay outlines hose

JEM s iniegraied BV

stritegy, a rabust

arder hookof 10,000
e-buses, and a mantfuc-

turing capacity of 20,000
unirs will helg the compeny
setait ifs fop position. He says
I chits

B A is

hook ol around 10,000
e-buses and amanufactur-
ing capacity of 20,000 — the
largest outside China. This
foundation positions us to
lead the next growth

Asia Pacific,and we aim (o
scale up exporcsand deepen
wur presence across these ey
markels.

Which capabilitieshave given

phase. Government
tenders, rapid elec-
trilication ol roules,
and schools adopi-
ing e-buses are boast-
ing the sector. With
ower adozen products o
all route types, we are well
poised w capilalise on these
pportuniti

A

26 revenue guidaice.
Erverpls:

Howwas FY 26 for |BM and
whalareyourgrowh plans
forthe next 3 -5 years?
nchuding Telan-
gana;a\cs TRM became the
larzeste hus playerwith over
2 5% miarket share. Looking
ahead, ourfocus is tonat just
retain the Mo.1 posttion but
further expand our market
shareas the segment grows.

How doyeuplanto achieve
this growth?
We hiave a robusl order

Lokaltargets
50 mn active
usersin FY27

Jani Pasha, ca-founder and
CEQ of Lokal

S SHANTHI
Bengaluru, April &

LOKAL, A NATIVE-language
ital services platform
ocused on users in Let-2 and
tier 3Tndia, planstodecpen its
engagement ta boost high-
inlenl Lransactions peruser.

The firm currently has 15
million active users across
produclsand aimstoscale thi
to SOmillion in FY27 asirdeep-
w0 penelration across under-
served markets, “Our focus,
however, remains on drivin|
‘high-quality engagement and
outcomes, rather than oplimis-
ing purely for user munbers,
Jani asha, co-founder and
CTO, Lokal, told FE.

‘The company also plans to
onboard more verilfied service
providers Lo improve service
quality. It will also continue to
BLuild monetisation through
micro-transactions and sub
scription-led offeringsaligned
with spending belavieur i
smaller towns A1 led person
alisation, matching, and con-
versational diseovery will play
a key role in driving higher
engagenient, beller conver-
siom, and repeat usage across
thesacaregories,”Pashaadded.

The startup, which started
out asa hyperlocal content and
community platform in 2018,
has evolved Into a mulli-app
ecosystem helping native lan
puageusersaceess practical ser
wices such as jubs, agricultural
advice, matrimony, learning
content and expert consulta-
tions, Tokal today follows a
“house of apps”  approach,
building focused products for
specific user needs instead of

toexpand i

Arethere plans for interna-
tional expansion aswell?
Absolulely.Ourambition
goesheyond domestic
‘rowth. We havealready
cslablished a presence in
Furope, Africa, West Asia, and

ek asthe
leader in the e-bus market?
Quredge lies in beinga
fullyintegrated FY ecosystem
player, with end-to-end con-
wrolover vehicle Lechnology,
designbatlery systems,
power electronics, and soft-
ware.Our 6 GWh ballery
facility, along
within-
house bal-
teryman
agement
Sysiems,
(BMS)and
vehicle con-
trol units

ATPRESENT, AROUND 40%

OF IBMAUTO REVENUE
COMES FROMTHE EV

SEGMENT, AND'WE EXPECT

THISTO RISE TO ABOUT
50% INTHE NEAR TERM

{VCLI),and lelemalies,
ensures top performance,
safety,and reliability. Backed
by strong R&T and Lutnkey e-
mobility solutions, we deliver
scalable, customised offer-
ings that driveoure busmar
ketleadership.

You had guided for¥6,000-
6,500-crore revenue in
FY26.Are youon track to
achieve this?

Yes,we are on track to
meelour FY 26 revenue
guidance,

What roleisthe EVbusiness
playing inyour growth,and
how doyou see its contribu-
tion evolving?

Currently, atound 4% of
TRA Aulo’s revenue comes
from the E¥ business, and e
expect this to rise to abaut
505 in the near term. I'he e-
hus segmentis gaming

FE BUREAU
Ahmedabac, April 6

SMARTPHONES SEGMENTIN
India is sceing a positive out-
Ik even though the ongoing
Wesl Asia crisis has affected
soveral ather sectors, an Oppo

Goldee Patnaik, head of
eommunicationat AppoTndia,
said on Monday that the out-
Took locks pramising al the
maoment and thewar does not.
seem to be having an impact,

‘ment grew 3% y-o-ylastyear,
premium segment was up
374 and the super premium
segment surged 7%, Tawever,
the entry-level segment sawa

CQuelinglnternational Data
Corporation (IDC) figures, he

o g of 8%,
“ILis part of the ecosystem,
Also,mobiles havebecame part

Smartphones sector not affected by war: Oppo

aquestion on whether the new
models will be launched at
increased prices due tovarious
factors,including inflationand
stock markers nat performing
well, He said the company i
oplimistic aboul the sales as
there are lots of schemes like
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Kashore Kunal
SrAP (Carporata Finance|
and Comaany Scretary

strong momentum and will
conlinue Lo be a key growth
driver as adoption acceler-
ates in both domestic and
international markets,

{Read the fhil interiemw on |

e inanslenpess.com)

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR
THE ATTENTION OF THE EQUITY SHAREHOLDERS OF
SWITCHING TECHNOLOGIES GUNTHER LIMITED
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NTPC Limited

Corparate identification Number: L40101DL1975GOIB0T866
Rogd Office: NTPC Bhnwan. Core-7 SCOPE Complex.
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Announcement

8 | Dpleof Publication of Offer Opening Public:

Date of Cammencement of Tenderlng Periot

Friday. Merch 20,2026

| Wonday Wercn 23,2008

Wegnesday. April 13,2026

Thursday, Aprll 16, 2025

Ientfied Date* Fricay, March 05, 2026 Wondsy, March 30, 2026 (Ritu Arora)
D10 CyWhvah Final Letor o Sfar il ediszatched | F ik Marcr <3, 2026 Vit Apri 06, 2066 In condiniaion 1 the Circular Na. SEBIHOMIRSDIMIRSD-PDUP/IRALZSNT Company Secretary & Compliance Officer
1oihosharchoe dated July 2, 2025 Issued by Secwities and Exchange Board of Inda | SEBY) and M Wi+ FRATY.
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Particulars Year Ended Yoar Ended YearEnded | 5 monihs ended
March31,2021 | March3t, 228 | March3t, 208 For UPL Limited
(Auditec) huriter) (Rudited) Un-Aucited) £
Totallnszme st 1coTs 1151 2904 1605 Fainin g ki b
- = Piace: Mumbai Company Secretary & Compianice Officer
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bundling multiple serviezs into fioiel i)
SubTotal[A) (3
asingle superapp. It now plans 2E
cglestper gy Pgh, E | NonPromaters ot
intent categorics such as finan Sub Total (8] ool
access, career advisory, Toll 45} Py Tax
skilling and lncal commeree, | | 4 = : ey SRR =
At bdhatsd et | Partculars [ Hooishares [ Percertage of sharea held
ture for trustdiscovery and pay-
ments.ATenabledassistantsate A1 Plomanrs I
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expert productivily, assist with i ian 24355001
user interactions, and enahle | subToml (A1 3199800
morescalable,igh-qualitycut- P =
The company also aims to | BuuTatal (8] = 10
cloeperi penatotini e e | o) 00 1mm

served districts across Tndia
through its multi language
product strategy, while also
selectively exploring inlerna-
tional opportunitics in mar-
lrets with similar native-lan

guageinterner user hehaviaur
this vear. “We are also a prof

itable firm and we expectto see
strong progress an unit ceo-
nomics actoss key :auzrrrmcs
this yeartoo,” P h

Issued by Manager la the Offer an behalf of the Acquirer (5)
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Placa: Nav Dalhi

D & A FINANCIAL SERVICES (P) LIMITED
13. Community Centre, Easi of Kallash. Naw Dalhi-110 065

11-41326121/40167038
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Conlzct Persur: Ms. Radhika Pushkarna
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NAZARA TECHNOLOGIES LIMITED
CIN: LT2900MH1999PLC 122970
Regd. Offica: 11° Fiorr. Avighna Fause, Dr. A8 Road, Warl
Mumbal - 400018. Tel.:+51.22 40330800
Ivestorse oo | Website: wwyw nazara.com

NOTICE OF EXTRA-ORDINARY
GENERAL MEETING

NOTICE i= harshy given that the Extea-Crdinary Ganeral Meating
') o ihe members of NAZARA TECHNOLOGIES LIMITED
(the ‘Company’) will be held though Video Conferencing /
Audic Visual Means (VC !/ OAVM'Jon Friday, May 01, 2026 &t 11:30
AM. (18T}, in compiiance with all the spplicable provisions of the
Companies Ac, 2013 2nd the Rules made thereunder and (he
Sacurities and Exchange Board of India (Listing Gbilgations and
Disclosure Requirements) Regulations, 2015 reac witn &l
applicabls circulars in this regard issued by the Minisiry of Corporate
Affairs ["MCA") and the Securities and Exchange Board of India
E8) busineasos that will be set torth in the Nofios

The Nofice of the EGM () will be sert electranically threagh s-malita

the Company, Juresses are registered
witf the Company | Registrar & Transfer Agents { RTA') / Depasitary
Padicpante) ) il o it gl o s Conpary s ental
{un ra.com), websites ofthe Black Exchanges e BEE Limied
ik bssinia.carm) and he National Stack Exchangeofnda Limiad
(wwwnssindia.gom) and” on the webeite of Canral Depository

evoti
can alterd and paricipale in the EGi ihvough the VCIOAVN faclily
only. Tha instructions for attending the EGM through VC/OAVM will ha

pravided in the Netice of tha EGM. Membors ationding tha EGM

through VEOAVIA shall be counted for the purpose of ieckaning the

quorumunder Section 103 of the Companias Act, 2013

In case it you have not registered your small 10 please follow the
mail ID:
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FOR ELIXIR GAPITAL LINITED
S~
Place: Wumbai Rathika Wehta

Date: 6" April, 2026 ¥inole Time Director

DIM: 10112260

s hoidiry

1. Wlemb staes i (itany) are r
register | update their contact detells including the detalfs of email
Ds by submitiing the equiste Form ISR-1 along with the
supporting gocuments 1o MUFG Intime Ingla Frivate Limied, Unit
Nazara Technologies Limitad, C-101, 1st floor, 247 Park, Lal
Bahacur Shastri Marg, Vikheoll (West), Muribal - 400083, RTA of
the Company or at mihelpdesk@in mpmes mulg com, The said

form is a\‘mliule on me webste of the Company at

vee and on
the websita a( RTA nf. hitps/fweb in mpms. mufg.comiK Y1
downloads. hitmi

[

Membars hoiding sharas in dematarializad mode are requesiod fo
fester| update el emall 1Us and cortact numBbers wim the
espactive Dep

Manner Ncﬂr»gvou(s)mrnugh e-voting:

Members may aota that they have opportunity to cast their vota on
the businesses that wil be st forth in the Notice of the EGM of tha
Campany through e-voting system. The manner of‘remole e-voling’
'm woting' during the EGM for mambars holding shares in
physizal mods, dematerlalization mode ard for members who have
1 add will e pre of

IFE-FGM
N 1o EGM, and in

Caricila vt Biing ¢ EGH and e maer of casir

By ordor of the Board of Directars.
Nazara Technologles Limited
Arun Bhandari
Company Secretary &
Date : April 08, 2026

Gompliance omm
\ Flace : Mumbai M. No
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THE INDIAN EXPRESS

Lconomy

TUESDAY, APRILT, 2026

‘THE COUNTRY HAS FISCAL SPACE TO MAINTAIN CAPEX, ROOM FOR RBI TO CUT RATES

India’s fiscal discipline provides
headroom amid global volatility

West Asia conflict ‘systemic tremor’,
moving from shocks to permanent
volatility, says Sitharaman

Aanchal Magazine
News Dethi, April 6

STATING TITAT the West
condlicthosevolved froma “re-

naewne and they face a grin
chaice hetween austerity and
imla}nin)

"On the contrary, Tndiahas
fiscal space — roomto maintain

innal security consern’” intoa
Sayslemic tremor”™, Union Fi
irance Minister Nirmala Sitha-
raman on Mondaysald the cur-
rent yearis more challenging

QUrcApEXYoETANITE, rocm for
theRRIDeal rales, roomioofler
t supporttoafiectedsec-

albath ~.|,m~.dmi tentre, isthe
lowest, econoinies

A pood public finance

policy improves the
counter-cyclical capacity
of fiscal policy — cspeciall
theability to lean against
the wind® in economic
downturn."

HIRMALA SITHARAMAN,
FINARCFMIKISTFR

ailt choiees” madeaver yesrscl
fiscal managemenc. “For arap-

tors. This ktheclividend ofadec-
adeoffiscaly il discd

the country moves fram 4
Hlandscapealshods™ looneal
“petmanentvolatlicy
Adividend of a decade of
fiscal discipline has enabled
India tooffer fiscal and menet-
amysupert Lo lean ugainsi the
wind” duringeconontic down-
turn while many countries
‘have nosuchroom o mancen-
~urcasthey el with hrigh deh
amid large deficiis, she s,
"Teisalso Important to note
thar a good public finance pal-
iovimprovesthe countet-cveli-
cal capricity of Rscal policy
expecially the ability 1o “luan
againstrhiewind” in ecanomic
downtirn, Teday. many cou-
1ries with high debr and larse
deficits have no toom 1 ma-

5-

Central bank
revises banking
correspondent
classification

Mitsbis The RIThas propased
thar in addition to bank
branches, banking correspor
et should be clussified info
twocalgricshissdonthoiras
siznments and suggested uni-
forrnity ins fixing their wages,

Inthedmitnermsonbrnch

pline. Thisis the sategic value
it prodencetal oy dii
. There-

mereemmyazappmmumn
815, she said, “More impor-
tantly, India is the only major
ceanomy when: the RE pro
jects this .-wmmm]mgulwvﬂy

fore wehavebeenable toreduce
theexcise dutyond and pet-
rol, specific exeniptions were
aiver on eritical paimachermicsl
products and STZs (special
econoiz zones) o opesate i
DTA [domestic taniff avea),” she
il Speaking at the ‘Galden
bratioms” of the N
uonaﬁnsr_mtear?ubhcl-‘uamé

hilethe

dty progressing econenty lke
s, sound fiscal mAnagernent
isa policy imperative,”she said

Statingthat public frameeis
et only about expenditure but
alsa bilisarlan e fi-

10 75.8% by 202
dett ook i the dsaciors
econatnies such as the US,
Ching, Gurmany, and othens is
prajected toworsen” she sald,

Indiz'sexternial debt-to-GDP
19, % 3 of Seprember
colthelowest inthe
emurging markel world, she
added India’s forefznexchange

and Pulicy.
said India’s debt profile stands
aut sgainst other natians who
e s constrained policy space
afterspendingdecades tanning

reserves, ataver as
af March a1, 2026, provide im-
et eover for appreedmatc
mumihs, and thats “a substan-
tialbuferto hold”, shesald,

nanceministeremphasised that
ambust fain, and efficient rev-

of how: thestate

cransparency. When acked
about the need to expand the ta
hase and not Tely on the same
st ey formevenuc pen-
cratiom, Sitharaman s i akes
alotofeffortmbreaden tebass
And “not soiden route",
Giving the example of the
i m ol TS for
activms, shesaid
was o trasl high-value
transactions aad matehwith o
sessrent data bur it did not
firsel Frvon licr stagasol Al
being used in CODT did tell us
that many such TDS pavers are
notevenassessees. So, that was
ome route throvgh which we
awanted 1o b sure that we are
twuching transactions which
will reveal if there are peaple
doing that kind of a big time ex-
penditure whoareassesseesand
il they ar nal, 2 per the nar
rative goal, we are not going o
harsss them. weare ot gol
buewe certaiiily

teduces complianee Mmetion for
hemisd inammyerswhileimpro-
ingdetectianand dererrencefor
evasion,”she said.

She said the tax adminis

el Tike: 13 semid thern a mail
thisisthe' 18, the TI%S
1align
itand reconeile l( with the tax.
that you would payand so on.

it T st ot heart
Talus, T sy o bur 1 h, faxier
ary assessments, andadversa-  torisn. more tax from this gov-
fialent Land itnow  emment No ifyoute nuwpayet

expansionary
Indix’s general povernment
LG D i, whichisdeb

sult of "deliberate,
and snetinos ol

Tests on four pillars — simplifi-
catiom, tevhnolosy, frust and

this i anyway saing tn be
aligned  shosaid

SEBI eyes push to upskill independent

directors,

CGeorge Mathew
M, Aprilt

THE SECURITIES and Ex-
change Board of Ludic (SEBL) is
planning @ joint initaive (o
build the capacity of indepen-
dencdirsctors and strengthen

Truiking olir i
Tars al seale with a view 1o
further imprave corporate gov-
ermance,” e said atthe C1 cor-

the wake of rocent boardroom
tensionsatTIDFC Bankthacled

authorisation relessed on Mon-
iy, the R BEpropossed defining
threetypes of delivery peints—
‘bank branches, Busines Carre-
spondent-Banking Outlet and
RusinessComespondent-Hank:
ing Touchpaint.

Danking correspondents
areassigned inremote aress to
petform retail banking oper-
ativns, cxparding th
Tanlss and helping in financial
inclusion. Currenty, there
classification arnong bus:
correspendents, whike the com-
missions they wen paid vary
from banlkta banlk, As of June
2025, chete were aver 16 lakh
business coxresponden
e By various lundirs.

wicmmwhile, the RR i e
Timits For PP investmentin Gaw
ernment Securitles (G-Secel,
State Govemnment Secuities
(i Jand compunale buomds il
rematn unchanped al 6%, 74,
and18% respectvely, of the out-
standing stocks of securities for
F¥27 forthe general route, ENS

Gassupply raised
t090% of demand

forfertiliser plants

NewDelh N'\mr'\!g\swppues
1o Fertilizer plants have |
Tt hot S0 olheirdes
miand after oll firms procured
LNG from spot mazket as part
of measures to manage fuel
availability aanid disruptions
due 1o the Surail of Hormue

situation. oﬂmals said.

and -
et Bt also for supporting
and finding solutions through
accountability, They need to
bear this responsibility in
i he said. 511 can certainly
T encouraged. enabled and
supported —through collabora-
tion berween reguilators, indus-
try bodies, pmf?s_lunulques

corporats govﬂm:moc through  totheexitof its Chaitman.
- A i, firmasthat
dusiry, amd  perform, i and ucad
acaemic mstitutions, Chair- mologically adept arealubiding
man TuhinKantaPandeysaid.  interestto itsinvestors. "There-

"SEBTwillseektosmbarkan
1 initiative for capacity

I0C, BPCL defer maintenance at
few units to ensure fuel supply

Sukalp Sharma
New Db, April 6

IN A bid to ensure
adequate fuel supplies
seelar refinees indian Ofl Cor-
poration (K] and Bharat |
troleum  Corporation Ltd
{IPCLjhave postponed routine
maintenance shutdavis —or
tumarounds  atsamuoltheir
refinerivs, aseniorpovermment
official smd

fore, independenr directors are

biusinessinsiiu-
tiors? the chairman sid. %nd
this is where the next phase of
evolution lies. 1Fthe first phase

deepen corporate governance

burildingsimictunes an e
ond  phase about
strengtliening processes. then
the next phase roust be abome
uilfing cepebilics” e sidl.
Aswloukahend, ourobice
tive hasheun, and will conl inue
0 be, to create a governance
framewerk that s robust
enouglitoprotect investorinter-
cats, Mexible cnough lo cnable
business, and adaptive cnough
o respond to changing real-
ities," he said.  FULLREPORTON

was

not there enly for comp!

#INSHORT SUPPLY

DEFFERED MAINTENANCE by
1aCand EPCL is expected ta
ansarrs stabl el supplias,
while higher | BGimpors iy be
needed tooffsettighter domestic
autput amid ongaing disruptions
WITHNAYARA Fnsray proesd-
ingwithits wimenilzhts urn-
around domesticl

Tndialstheworld's third-lar-
gestconsumerof arude ol and
The Fourth-lamgest refiner, with
ahulloflthe petroleam fuck:
such as pecrol and diesel —and
petraleum products consiuned
within the conny, and some
volumes expomid.

“Ihe counry has a nfining
capacityof roughly 260 million
10IIes per aunummipal.

10 is India’s largest vefiner
it 2028 mipa ol refinimg -
pavity sproad aver nine re-
fineries. BRPCL has three re-
fineries with a cumulative
crude processing capasity of
AsAmipa.

Refin Lake perodic
planned maintenance shur-
downs, or tumarounds, to en-

agecomEumplion using spol

sureop
with repulations, and replace

st Sharma,

TointSecretary, Ministry of Pe-

quipment that neads o be
changed. These scheduled re-

couldremainunder prassure,
prampting refinersta meet
supply by incressing imy

erating at pealk capacity urilisa-
tiom rares with some even oper-
alinuat e 0B oftheirmame-
plate canacily, wilh adegquate
crude ofl inventories, Petroleum
Ministry Join Secretary Sujata
Sharima said, Sufficient pmal
and diesel stovks are heing
riniained in the couning and
thereis nashortage of the two
critical fuels, sheadded,
Sharma also said that soime
af the 10C and BB units that
wiere seheduled 1 g under
maintenance in the coming
days will continue operating at
optimum capacity, and the
maintcnance shuldowns hive
heendeferned Forihelime being,
She did not provide details

af governane out

MONETARY POLICY

Why RBI s likely to keep
rates steady and revise
inflation, growth forecasts

George Mathew
Mumbai, April

ASTITE Resel’\'E Thank of Tndia

hdgkumphu\ shifled dramati
calfysinos the Febriany 2036 re-

lw: the West Agin condlict hios
clouded rhe econnimic hatizon.

Rising crude oil prices and
raging contlict now pose fresh
challenges withthe porentialie
pushup inflation and placecor-
porare earmnings and overall
proneth underatrsinduc o siog
inputcosts, supply disruption
andshomageof raw materalsin
several sectars.

Given the uncertain econ-
omic siiwativn, the Moneiary
Pulicy Cominitces (MPCofthe
RElisexrpected to keep interest
rates unchanged for 5ow, ana-
Tysts sy 1 will Bkely akeavau-
tisns approach and wail for
more data before making any
big decisions. ITowever. icm
revise irs outleok by lowering
e expectations and
rabsing ilsinilaion forcens duc
toangaing price pressures and
supply issues.

Hikesmotimminent

Aralysis sndd cosnomisis di
not expect the MPC o liike the
reparateas retail Inflation isstill
under control. A status quo on
theepolicy rativdll prosidemagor
relif 1o Tormwers s Their
equated monthly instalments
o honae, vehicle, personal car-
£ —

RBI lifted its F¥26 GDP forecast
toTA%Iam 3% oxerssaan

risks on eore inflation and po-
tential second round effects,”
said RadhikaRao, Senior Econ-
omis, DHS Bank.

he RDI is likely to an-

nrsuo this quarter and next.
1 CH growth Foresast has
m.(“n el 10 6.3 [rom the
previous forecast of 70% for
Y27 s higher inflation will it
the nominal pace but impinge
anthe real prowt bt W
socadditional il conflia pro
longs arensrgy pricesstayhigh,
Awider energy import bifl
and subued demmid for o
exprarts ean widen thecurrent
account deficit to -1.8% of GDP
agalnst the baseline -1.3% of
GDP, Rao snid, Higher corrent
acoont deficit combinad with
subdued capital Noves outlonk,
pave theway fora third consecu-
tive balance of payments daticic
{in Y27 after I'Y25- [¥26 defi-
cits] — a first for the economy,
188 said, The rapoe will be vul
nerable to turther near-term
R i

ieunce its full vear growih and
inflation forecasts keeping in
v heimmaelolwarin fndia,
hi RALwill remain s
lant and hold rates
steady for the tme
being, without changing
s stane from il
said Somal  Hadhan,
Teonom Bank of Baroda.
"We also believe this to be the.
end ofthe rate cutevele, Further,
el s remuin ahove USS
1000 per barmed for s mstitent |y
Tong petiodaftineand inflarinn
Dreaches the upper wlerance
band of REI (6%, then there
mu_}wl beachanceolmie hikeby
he central hank towards the
endoIFYl’?

Growrly, infle

arcunlikely tchange Alterthe

unanimously decided o hald
the repo rare — the key poficy
rate — nnchanged at 5.25% in
the Fubruary poficy e

“Inthe context of the stag
flarionary shock and exegen-
ovs nature of the eventrisk, we
expect the BBLto keep rates on
huskd in April, while addr
specific poukets of strain. We
expecta change in the policy
stance rowards tighmess if
there are material spillover

forecaststo berevised
Raosaidthebank husrevised
upwrards FY27 inflacion forecast
to 4.6% from previcus 4,01
with an upside risk of 50-60
s posirn s i crucle stasys norih

| D

1sttl

Domestlc inflation  is
coming ofTa low staming perint
b, with FY 26 verag
ar 2.0-2.2%, sugzesting
there s more cushionta
absob the risk of frel
pricehikesin Y27 with-
ol pusing ratrial isk
tothe upperlound ofthetanget
range at6%. “With this shock
being primarily supply-triven
and likely tramient, moncture
policy right ba blunitand po
tentially ineftective tool I the
shorttermtoarrest inflationary
expectations,” Rao said.

P the ongoimg encruy shock
prsists fora few mon weeks
the growth drag could begin to
outweich the Inflation shock.
TheRBILfter s Y26 GDI forc-
s L7, (rom an carbier et
maleol23%in the Femumy ol
ey review: Italso revised upward
theprojection for CPlinflationta
20 from 2%, FULLREPORTON

WWWINHANEXPRESS.COM

tionof liquefied petroleun gas
{11 parily covertheshort
fallin T PG imponts, which liave

Reglstered Office: Bambey Houz, 24,

ATA
TATA POWER
THE TATA POWER COMPANY LIMITED

Tali 1 22 6465 E287, CIN: us;znmwm;

nrcorplantzlakposersom
HUT[GE TD SHMIEIIULDEHS

cEby gioer 3
ey r'\sps)aj zm e acldea) of e

Heri hl:dySrnssvl Numb!ldDDmi

an.wm

NGBt 880U 5 11

been hithard due
tiveclosure of the StraitofHor-
T amicihe West Aia war.

While the effective halt in)
vessel movements through thel
naritioe movement have in
pacted India's crude oil and|
Tiggue e naiural gas imporis,
1he hit hast he hardest o)
LPG. Arcund 40% of India's cil
imports and over 35-60% of
LNG imports come from West
At through the St as G
10G, & whopping 90%, o
country’s imports depend onf
the narrow waterway between|
Iran and Oman,
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Marcover, privale seclor -
firrer Neayara Frsmay (8 proced-
ing with a month-long turn-
around at its 20-mtpa vefinery
in Gujarat from April 9-10.
Mayura i alneady heen d
ring it plammned shuicdown For
several mants,

It was scheduled for last
year, but had to be deferred
after Mayara was slappsed with
KL sameiians due io it links
with Russian ofl majorResneft,
whichisamajer shareholderin
Mayars, Nayara'srefinery -
amound, which carmot e dof
ferel furiher, is cxpeeled 14
tighren domesric PG produc-
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growth forecaston Monday
forthe benchmark Nifey 30

and putpressure o corpor-
aremargins. REUTERS
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