
 

   

                                                                                                                        
 April 7, 2026 

 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai – 400 001. 
Scrip Code: 500400 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1 
G-Block, Bandra – Kurla Complex,  
Bandra (E) 
Mumbai – 400 051. 
Symbol: TATAPOWER 

 

Dear Sir/Madam, 
 
Sub: Newspaper Advertisement under Regulation 30 of SEBI (LODR) Regulations, 2015 
 
Pursuant to Regulation 30 read with Schedule III, Part A, Para A of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed copies of the newspaper 
advertisements published on April 7, 2026, in compliance with the SEBI circular dated December 24, 
2025, regarding issuance of duplicate securities in lieu of securities reported lost: 
 
a. Financial Express 
b. The Indian Express 
c. Loksatta 
 
The aforesaid information is also available on the Company’s website at www.tatapower.com. 
 
This is for your information and record. 
 

Yours Sincerely, 
 For The Tata Power Company Limited 

 
 
 
 

                                                            Vispi S. Patel 
    Company Secretary 

FCS 7021 
 
 

Encl: As above 
  

http://www.tatapower.com/


WWW.FINANCIALEXPRE.SS.COM TUESDAY, APRIL 7, 2026 

FINANCIALEXPRESS COMPANIES Isl 

___ . _N•_sH_A_N_T A_R_YA_,_v 1_c _E c_H_A_IR_MA_ N_ &_M_A_N_AG_IN_ G_ D_IR_E_CT_O_R_, JB_M_A_U_To __ I Smartphones sector not affected by war: Oppo 

d b k f b 
FEBUREA.U Gok.lt't' l~tnailr., ht>atl of m~mgrewB%y--o-yL,styt>aI, aqut>stiononwht'ther tht'Ilt'W 

1Qr er 00 0 10 000 e uses Ahmedabad, April6 communic.ltionatOppoTndia, premium Rer,mem W.l!I up model!! will he launched at I ' - laitl on ,'\.1umb.y that tht- out- 17% and tht> supt>r prt-ntimn innt-ai;t'<l prices dudo,-arious 
I $MARTPHONES SEGM<NTIN loo, 100,, p,om;,;,g at the "'l'"''"' wg«S 7% llowcvc,, ' ' ""'''""~;,,g1,>11a1;,,,-,><1 • 11 h I • Tndia i~sccinga positive out- morncnt and tht'wMdOCS not tl,c entry-level scgmcnr $.lW~ stock mark:cts not pcrtbrming 

WI e P JBM retain No 1 Spotf lool«,mthoughthem,going >e=tobeh.mnganimpoct tl~mwMdswlngof8%. w,11.Hesutlsh,company is 

• :~:~:~i~~~i:~~.=~f~~ Cor=t
1
Jf1~

1(i~jg;:1Q~,a~: Al~:~~~:~~~~:C~:~!~ ~i~~~~~i~o~~~•~~~~1:1~1::i:: 
{&\.fAJdllh«rmbt lhl/.Ct'H.1.ntt)t'.~ ho()i,; o(~round 10,000 Asi,1 flaci fk,;,ond w.i Jim lfi 

-.calt' up t-lltport~ ant! tlt"t'pen 
our presence acron tht'~e key 
rn,1rkc l s. 

(VCU),and U!lemalic~, 
ensures topperfonn.u'loe, 
safety,antl reliability. Backed 
b)'SlrongRJl,T),1nd turnkl'yc­
mobility solutions, we deliver 
scal.iblt>, c.11stomised offer-

lt.1~'f,U-busplt1)(.'rin fY26mul e-buse~ aml.1manufactur-
ai111st11mair1t«in rh"- ing capacity of 20.000 ~ ilit> 
/l'.QJ:ler.shiHS11.)1$Nishant Arya. l ~rgcst om sidr Ch in;i. This 
itsviccchaiimanandma11aging foundat ion positions us to 
difl'Crvr.lnan inll:n:k1v leatl the next growth 
withNitinKumar, • ph;isc.Govcrnmcnt 

\1/hkhcapabilitieshavegh--en 
JBMthce<lgctocmcrgc as t he 
leader in the t>-busm.u:ket'/ Aryaaurlit1~hm11 t('nders,rJ.pidt-lec-

i lll:'i 1 hat c1rivc. our e bt1smar 
btle;iller;;hip. 

~~~~;.':f:::! EV -~~!~~::11:11~~~:~~~s, 
rwdi:rbookeflU,UOU mg e-busc-~an~boost-

Our edge lies in being .11 
fu Hy lnt<"gr.11tC<I RV crosySt('m 
player, with end-to-c-nd con -
trol over l'elticle Le-chnology, 
desi(:ll hal Lery s~~tcms, 
powt'r t-lt><.tronk~,and !>Oft­

warc. Our 6 CWh ballcry 
facility,along 

You hadR'1idcd for t6,000-
6,500-crot"e revenue in 
t'Y26.Are you on track lo 
,1,:hl1?v<?lhi~7 

11-i111ses,nnda mtmufoc- ing the .St'Clor. With 
li.rilit mr1adtyt1J'20,000 Dlle1· a do.:cn prndu.:l~ 101· 
u11itli iui!l hefp the company all ruu te types, we are well Yes, Wt' ai't' on track to 

mc<"lourfY26 l'('vClltrC 
guid.li\CQ. 

teiai1titstopposiJWn.HeSt1ys pois<'d w c"pitalisc on lhcsc 
flJM.-1.ur-0frontmckto11uoatits oppOitunitiQs. 
J-Y26rci,cmucguidi!nu. 
£3:ct'7'ptS: 

Howwast'Y26forJH,\\aml 
whal areyourgrowth plans 
forthenext3 Syc-.1n? 

Tn FVl.(i,includ in~1\'lan­
gan a Sc1lcs. JRM tx-,;arnc the 
large~te hu~plil}'CTWithovc-r 
25% markt>t shart-. Looking 
ahead,nurfocus iR to nntjuRt 
re bin the No.I poc<iition but 
fonherl'xpand our markel 
sh.lrc-as the segment grow-. 

ttow-tlo you plan to acbia-e 
thi~gmwth7 

Wt>havt>a rubuslordt>r 

Lokal targets 
SOmnactive 
users in FY27 

SSHAMTHI 
Ber'll)Jloro, April 6 

LOKAL, A M4TIVE-languagc 
digital scrvi cQS pl~tform 
focused on users in Ller-2 and 
tier 3- lndia,plansto drepen its 
engagement to boo~t high­
inl\'n\ l til;ns.-ct.J()f1$ pcnrscr. 

Thcfirmcur!l'ntlyhas 15 
million ~ctivc u i;cH acm~R 
prodoclsancl aims to scale lhis 
ro50 million in J'V27 .:is it rlf'<'J')­
t'IJ.S pt'llt'lraliou across untlt>r­
scrvcd m~rk.cts. ~our focus, 
however, rem;iins on driving 
high-qUJ.lity engagement antl 
omcomes,r.1U1enlwnopli.mi.s­
ing purely fur u:;er numbers, 
Ian.I J•a~ha, co -founder and 
CF.0,1.ol...-al,told FT,, 

The comp.:my a lso plans to 
onboonl more vt'rilied sen·lce 
providers lo lmpro"<' service 
quality. It will also conthmc to 
build monl'tis.1tion throt1gh 
micro-tr,mR.:1ctioni. and suh­
scription-led offerings aligned 
wilh SJ)eJlding bell,~lliOur in 
smallcrtowns.MAT led p,t:'™>n 

all~ation, m.itching.;md con­
vcrsal ion al discovc-ry wil l pl.1y 
a key role in driving higher 
e11gagemt'm, bellt>r com·e r­
~lon, and rqi..::tll u l'.asc across 
thl.':'le c.1tc-gorie'>, ~ Pasha.added 

Tht> ~t,utup, which sl.:trlt>d 
!Ail as a llyperlocal coutentand 
communityplatform in !OlR., 
ha!. evolve<! inlo a mulli-app 
=yi.tem hiSpin.r. nathee l~n 
guageu<;e1~accc-sspractica!scr 
vk"'°s sud1 a$ jo~.agrkultural 
actvicc, matrimor,y. learning 
content .1 . .nd expert co11Sltltl­
lions. T.ol.al today fo llows a 
"house of apps• appt'oach, 
builtling focused products for 
!.pt'Ofic user n t"eds instead of 
b1.1n<lli1"tg multiple SCl"\'io::s into 
.1 ~ingl<" sup:-upp. Jt row pl.,n~ 
lvC~JM•ll.l irliO addi( ll)nal J,igh­
intentC"..llcr,orie~ ~uch .,~ finan 
ci.11 acces.s, cart't'r advisory, 
~killi ng and l OC/11 oommcrrc, 
~uppmtcdll}'~.lrcd infra.uruc 
turefurn:ust,dh;uJ\"'l.)';u~p,1y­
mrou.Al-<-nabled;i.~~L~t.anua~ 
.ilsobcingclcvclopct1toimprCl\'C 
expen pru.Jucti\·ily,a~shl wilh 
u~r intQr.iction~, and enable 
morescal.ible,high-qUJ.lityout­
<.:om~a<.=~rvkl'~. 

Thccomp.inyal~o aim.s to 
deepen penetr.:ttion in under­
$Crvcd distriru across tndi.i, 
thr01.Jgh its multi langu.igc 
product strategy, while also 
!.C'lN:l.lvdy exploring lnlcm"-
1 ional oppor1uni1ics i n mar­
lzct , with sin1ilar native-lao­
go~gc Internet user ~h~v!our 
thisyc.ir.~we are aho a prof­
it>.blefinn ;u'KI. we expect to see 
!.(rong lHOgtl'SS Oil 1111 ll eco­
nomics acros.~ key caui;:orie-s 
this yc-.irtootPasha said. 

within­
houSt'bal- What role i s the E,Vbusiness 

playing iu yourgrowth,and 
how doy,011 see its co11tribu-
1lon cvolving? 

Currcntly. ~rounrl 4 ()'*, of 
JRM A11l o's r('\•cnuc comes 

from t hcF.Vbusincss,and w(' 

expect thi~ to rise to .ihout 
50% in tht> near lt'rm. 'l'ht> e ­
bu~ ~er,rnent i~ r,aininr, 
st rong momentum and will 
C0lllillul' LO be a key gro~'l'lh 
drJ\•er .is .id option accetc-r­
.1tc~ in hoth domestic ~nd 
intemationalm.vkets. 

(Readthcfi1U inrcroic11111n 
U'Ul'W,fimmd,1118.rprit~·~.IWII) 

CORRIGENDUM TD THE DETAILED PUBLIC STATEMENT FDR 
THE ATTENTION OF THE EQUITY SHAREHOLDERS OF 

SWITCHING TECHNOLOGIES GUNTHER LIMITED 
R•gi1l1red Otfic1: PlffS B-9, fi.10 & c .1. M;:d'JR EKpart Proc.M.~ng ZOM, K~ri, T2mt:arnm, 

l.1.:dras·45. Choona . Tarr~ Ni!du-600045. Tel No: 044·22522450, Ema f ~fl®Jll~c.fl~ 
Cc•poraN! lden'.iicalio~ Numbe<: CIN No. l29142TN1988?LC01%47. 

Th~(;(YrgeidJmE:-ieDe11tledf'tJll()S:xenen1rCe,,iJe'ld.ni i-;bt<n; ~,"1i:>JD&AhnYrja s,,r,·oe~!l"l Lmilet:lfr.ti.n~1o 
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t}~n,:;~3n,:,!ll::d;[l'&QP.SOCb"'l, Sa1 .J.lt,.SocttJ u:~fl".fiO!TJ24~"13S.S~ i':li::. \'{()11Bo:o,;ial. ~ :lb..7:oo31,li/STC,JI~ 
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81~~-N::f.12~1'J 'Q.l(l,1S,S~lak0.'i'I00.8C!ll~,lr(IJ , 7:0:01 .aM \IJ. ~iklll?+fl,ci!i.,:,-io1 ~l.l.<:i lC'lf-J 'roo:lfl;;al 12~.KJ'll1~tl 
~ M•.ol·><lij, Sijo1S¥, POSlhlwr, OIST C:hJru Rijpi;f ...,,. 3J1i:i00 IJ'iff!.1Nwl:,,ro(1hdi,•l!(y .. ~ ll\iqh1°.lo,11Jro;,~) ;H.,.,;-.111,,,. 
:.:-~~ref«ro:to~•i.cqu-~si pJrllC•tloord noo~oroa•~ilh ~ u\illiool[1)o•d4ott>o8EE-(€AST)Ac,,u8':ro.2t>11 '3 

TI!tCc<rigar"oi.tr~ters.r.: ilo::rtrllali:nolill'd r,oo•jl.n::li:,,1-.ilh0€taiWF\r.li:Sli:18rnen('l:PS"),urlE<iGo.w• . ..Ws,.-q,;r',ed 

:.:1Zlldliamsu;e,:1t,1.tri:roi!!iled irhisC::ngardJ:m;tal l'8'.-.hi;aTer1Er.nh;.r.;~i;jred1:1!t.d1le""sir11'eOPS 1S18.'1Soh.f~•>111 

lhe~~JIS-:xtii09~rn~e,G;rr,e·..irn1e;111t ie:oe'!led10•ole11"!111~re.'e~!'llT'110Te1ts·~·lh~lo~1d 
irlromec6o1c,,11t.f>SyeM;._..der'. 

t ~ o,i,Jnt,;:tett• c:<'~ij~~ nt:"9;of"!(foen~hM~~~~!!l(l~1 1t e,Mla,v,,:1e• 

3. Flir,;;cr':heOr~lellero'Ok11J3::81 

6 Oatc~Mi::tl~l.c«cfolOl"cr-A'iOOOO;.v:tlc,j F1ru,,t.tJr:r13,~ . .,_ 
7. lnl:Daibtbr~WlgthtOlltt"Priot/f>l.lrllbe< 

olWJ'N. 
Fridaw,April1D,202B 

R O.Ntir·~ni:ti•t•merrril!MDI·,.,~ 
ciriee~-;ll1$l)r~Corp:ir,st ..U9i'.'(il 11s 
Nt:X:111Te11k"1i. 

a 0.1eol'°Ublit,:,tlonofOtterOpeningPub~c 

n ~=~ementollencterlng~ 
tOllcrOpenin;~) 

ThUtlday,Aptl 16.2<12& 

11. D11eolEX,lry01TendetlniPflflod 
tofterC!OC<ngllate) 

Wtdnesday, April Ol. 2026 Wednesdey,Aprl 29,2026 

12 u,.io,,i,,<1n:-.rnn;Nu· .. 1inJ...;,,rtm;,..,...P'..,...,,.!Nld 

:~cf):nsde'tlltof;:,-~ii::.,:io-15~ : 
-.i,r,ol~l\'11:~~ ~ ! ~t<11l:;a;e$.'C~ :-rt 
Ul,X:CC;:ted:Ql.t/skir:~l:ld:rn:;xeoor~ 

Thx.c,.,·,-'-Pit,7.'l,n26 

-rr.e.l)e,'t(,sc1re!!l,'s~t<,:,e,oorc,c,;erl~':l~fl!!;;i.().ll:~1nc,,,soo,C1.we,:;,v.<'l::,:,/l'e~d(Jl(e:•.~11~<:\1l'e« 
1!,'sCl.v.t.X:~M_,,.'1<:,eP,.JJ,~Si\~~1\,~lm'\'/1711'lt'(':\l«e<:i~~~tlelo_Pli,~.n 1'1'$'J.'11;>,Jt1¥11:.lro.-,Gr:.J!ll"~ 
Ci'~ 'U.~ .::c.,xi.~W:,,cdJl,;;smo-cc ..... 'fll~poll'Cdn?tcCcs.,.k>:IN:tc~sl10Xbc r:oo~. 
2. :l;iro.6of00;))I:-.1Pu:1tS11toncnisroi,ldbCrcMasrn:Cf· 

Th(lbtlolboo::.:r~ct t,; lcv:twrp;;1)~rou,-dct: 

(Rl;irllakhli) 

Ylllr[ndtd Y8il< ! IICMCI 9 110l'l~ ltrllltd 
l.l~ral31,2112A 1An:fl31,202:!5 3UU02S 

(Al)(liled> (Al.ldiledl /lJll•Auclited)• 

0
Th~6St.r.joclb ..-..::,:tro.·o.1"\'.c:Mol l•ei..lUO)·IJ.db:)(,jl!ll:JFCC:rJ3ft•11<'1l21:l l:YNOOll'IXl!•st(l(IC:J31$/.DOO:lfrltcr 2:)25. 

Fu11'., ~t.lllit<'i 11u:lit r~thr! 'tlrge,C:o,rci1'17, ~h V.'I. 11:i'd Qrrpc:"i Ch¥l'v.: Aix,o;,nl;,ni,; I ="•rnRegi;;i<~lio, N;nber: OCOliF N 
lh:t1l{ll lS;<1~1'f',~Kae.(t,":rtld1pN~r .O,'nt6,~~g451Jfo)!M 1E<\1i0,W.Ll., ~l,n~n,,IK"a1 fio!ld,K.¥•:IB.!;11, ~~-~ 

~ . 1 t;o:J':i,-il;e~,Ce,t,lic~~d~iedtA;ir::~2S)Q;.16.P1(flll~I\.Mte< \j1],'.! tl~?6t916•"'571m2, E~od.kl'l~$,., • .qe,;,;nhe., 
aoc:"1ilie::ileX<l"1e'n~1dal S121e-rer·. 

l ~5ot$Nlctd:t' p~ _:,i•:,'h:; t.:ql.11¢1 1(h:."utltcr¢t.-la$.LID,' flt/ort'rall:n~c;Jl,\,;:ul~1) 

~ ,, M!J-ol,tl- '""°,;,inll9Col•hii,., htld 

A Promo4er1 

No.olthlrff Per,;,irill9Col5'l,rethtltt 

,. ~" 
ln;'llt 'JS'Hirou.JocMdcd=n~ 

I I 

s.bTotal"' ...... "" 

lhe loo].iren,.~ w;e.;tSU Jel'IX)l'IS :;!t,-t,:1·1ein'::to:more()'ll(ioed n·•i$Ccrriger,::1.tnE·'e De','liled Pu:Jl<:S:Jtenen111n::81sotie 
o:i,a(i:;n,olt, ~::o~rseilf.ddu"" ntl-eSEB.l\&\S.T)P-egJ,,: oc$.Z,11 ~M!~~te~o', 

ThsCori!:1::0:.rklt..: Dct.:rik:dPutli:St'itc-rcnl 'dalsobctl'a!JbcooSEEll'sMt&tcat ll'l'l\f,sebl,gov.1'1. 

cw~ .,:,;.~_:;n:,; 
PlaM: N,..;Dlllr.i 

Issued b~ Mana9Cr lo the Oller on behalf of tlle Acquire, (SJ 

D & A FINANCIAL SERVICES (P) LIMITED 
13, Communi1~ C~nlN, East of K~il~'I, Now ~ ~110 C~ 

Te l: l:'11-41326121 ,'40167038 
Ema~: inves1org @(l11<1linser~.eorn 

Con1act Person: Ms, Radhika Pushkarna 

lmliat>Xt'i..'llti\'t>saic.l. la.ill t ht> mid-premium ~eg- oflifio,"ht>Mid,\\hilt-a.11.1.wt>rlng buybackliamh:ashl:w:lu. 

'1!91•111inbfflll();)l"C«ned tha..truid-M.ou-llSONCroN'J.o H0t'W 
13tltQ~S().POM'J1$0'2ffl ._., .i.r-y lf. Zt28 • 11)«1111 t,i,,lclow let 
Tr.-.,.qCle>r',~Ql~~-.. llf)trltdlor,~,,fc,,. 
~lol'll fetnw,05.lOZ9toFlbnur')'04,ZYn 
~loh"'10JCIJlar,bSp,c,tl~i& ...... br~.cwtiaalif 
ll,ll'CNttdptlOtlOJ1AJNl,2011~c.t•...,_; 
• ~rlQUefl9-..-~ard~l~/IIC)l~ID:l\ltb 

~ndoeurMntloi~;oi 
' Sldtllaf6W"&:jU!,~INl~IOdgedatesh,u:i,!allllBM'll()(pmctllt.d -AlrHtnoMt«lhl--,11iMl~~D!Nti.~W-... balUDl!rir 
nc11tdbMnns...on1r• ci,nll!rrodtlnt//Nlt'l....,locllc,br&~r:l­
{l)1011""°"1helliltOl~dQ,a•Su,;h--•uoo~"°"" 
~ dulftgrM:Mlftld\fl!)llbj.~l'\IW!Otdnatead,/,Mdl)tll<AI 
ro1ttlhllPO(lllllllr,l!'w;l~ne,rms,,r/1Ql.~~Wi:hhreQUlllt 
~loh~-.~tmst.,eT-,., .... MASs..vioMLl'Tllef.il 
T-31, I Rar,,OltN.....,NN,~t,...,.Ott, -10:20.eo..t.cl.~•011i2&ll 
7281,12,Sl,tmaiti....•IO<@lnll• ..,...toa, 

Pll<t~S~"-'9: NewOefll 
Dlll:lllM.2121 

IWlillllsh.olf 
SHAH INVESTOR'S HOME LIMITED 

Sh.ah lnveslol's Kome Limilecl Recerlecl l?O Appro¥al from BSE & ~SE 
_:,/wJ\:tJ;it,a:1, Aj;,.'11 1•.20:t~- $h;ah lllv,;,~b', Hom• Ull'lillld ($ H!. T~ C::rrpan-1)., 
ijj,-e.1;'edf1a,aa serW.~pro·,idercfer'r.~ trol'.r.:g.de~!IOOI)' dis.-~ Jtt"~m. 
iln:t rr.arqir 1rll"19fll::i1:,es, 111,~ f!!(Je'\'!dlht~f-am SEBIW ,n-:irirople 
ap;rc,,·!.1~ T·cm as: ard ~SE 10< ill ~•'90'-"d hiti~ Pubic. Ol'J 'o it. lb~ Re:! 
l-efrll{IPr«:ev"'m.Ttoel'JW: 9m·r.i beol~t◊S-,()),OC(l~1y~ ·A··naffl 
1•alo;;olt1'.GQCl\,al,olM).;1wH::eiuui:dau ' ,iil'I~ 

Sllt.'s oqect~ s t:1 .111ize ne ?mO~"<l-:r.iceeoo 'or'AQfU°gQpil r:quremeru 
.ntU,;ererll ,~11'.ep.Np)!e!ol'.i!eCom;;Ar;·. 
For h ~'oder®:s1· t-ID"ffl2'J25.tl&Con.i11"/MOl.lldOO<'IIOOC!lldRtl•..n'!J'Jel 
.-ii42T,\9 L-whs, EBITC.-li ct :r .l~S1.J1 I.Mt,, & PIIT ci .- t~3S.W L.,khs. The 
~•:he•1ed ¥1EB TDAna'1Jn,;/~7.'l:%a•4"'A"ro~ ir,r;l!N7G'Ji 
AboutShahlnveUOl'tliome Llmlt.td 
Shah ln,"K::r'1 1-1:o:e lin~&:1 nco-::0'1118:j m •Q94 ald ta,.;r,, rf9il;te!>!d dli=- at 
Gl'1 C,:, iu rauittir:.k~«>rflf:..r1•!'1!,rar.i.'g&olSQr..::EIS~;:,ss;l'!;le-:µt1 
an;l(»li,o. ·,;iit<u~;i.,lihoY\l'fv.i~a-,J;;,;;ol~~. ~w,o::i;:,1.1c~.1,14 
t"e 00\i'r,J Sl(l~R :ig0tl1\MCia' prcd>C".3 31.Ch aseqJil:/ardde!~'J(.'.'/lS b-oki'i IPO 
n.+~. nr;:I;11( \>io:I ~~ tbl..:,:;n, maf9( :rad,'l!l lrdty 61:X:k l!lnoo;/ ~n:t 
~"""" "'11 n·1t;:t.ono,·r,_ \-..i ~ IM <;UQII .... ,~ <,l;lf ~-·•~lonli inc JoM "'.fUlf iKl:l 
00!-r.rhci tfo.\:t'~. l ~ locw:i 01 ~~ xcorday nrar~ b!el<ln;i 
!l!!!'Yi:r!~lor!!t.,iin)!;b:nr!B. r.mi:,r,s ,g ta, rl!OSidf!r.· !iO:l •~ es,:1,m 111:fa,...,A.• d 
r.tarr.•:•1.<¼3. N ocrrpa,-,,.ria;;li&r,,idc,.,•o)l"O::.::•X>:."(lrkila::co.,it..,iilhri::,,;,t1a.1 
37,610 .:.ct.u :11:;r\b" ru:pcrl¢(1 ~ ~ ~t~'(:fk 1)1 '1 V,1(¢1(!$ ~ ,~ wfl;)n$O'J 
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Seevrrtie, arr::I E,,:ehll,ige Board ol lntl'il (Llwr,g OtilQQ•on• ,nc1 
OS<:loture ReQU,Jfmflntt) Reg,uliJt>OnS, 2015 rNQ 11>•11! all 
applitat>le e11CUar$ 1n 11'11$ ~d issued t)ythe ~ r.strydCorPOrate 
A.'l'a,r1 ("MCA') and th• secun, .. a!'ld Elldurno- 8oairtl of lnchl 
("St8t1, loll'O,_,.tl 'he bvti•IOHOS .... t wl!I be ••I lortll 111 111<9 NQ.!JQe 
~1118EGM 
The"'°'°'of .... ECM~Jwflbtl .. ntlllochonkalyttl'cugt,e-fflllllOIIII 
Iha Mi'lf'l'lberSOl'N COMpMy, whOWi.«lalt ;dd'~es art ~ swfld 
w.th 1'19 Canpany I RegJStrar ,!, Transl er Agents ('RTA.') I Olt9(JsOOry 
P;:.r1~nt(•)(ii)wl1 ~ hA u"""~""1 011 lhl C'.M'Y'IIO'(J: ~t• ai 
( -w - ... ~ . .. eb:!ote:tol the e1<:>d< E~c.harog,u L.•~ SSE L...,.ect 
{~.,®m)andfltNaoona!St)dc.Ex<:bai'IQeofl~(fallnlled 
~l Md cm Iha .. obsit• o1 c,,,.n,1 ~ 
S.Meff !lndl.l)Limlle<I ('CDSL 1{~~- Members 
can anena al"ll:I pMlapate ITT ma EGt.1 tml4'1 ma VCJOA\JM raohly 
only. Thetmlrudolltfor attondng 1M EGM INwgh\lCK».VM lfflll:>9 
p,o-,ioed on tho Not;c. ef lhe EGU. Membert 1111<'1dng th8 EGU 
lh'WQhVC'OAVM shal beQIU'IIBd lortl1epurr,ose of r~ it. 
QlKINfflUndlrs.eton 103cl..,_Com,}llnll,Act,:2013 
In ctM if you ~• not rq littf1'dy,o11r1fltlt 10 p1,n1 follow 11-
below proc.nforre9iswlingyow tfflllil ID: 

u ~~rgshitrt1tfflpll)'$!Citln111Ce(ila"y)ere~IO 
reg,5terf l.llXl~tt lhtol'~~llle:lud11"10ltltick~Ol~t 
Cl$ ~ sut.rllrtting th4:I l'&tlUS(e Forni lSR-1 aloi,g w,tt, !he 
k4)p0ftlng doe\lT'len~ to MUFO intltne I~ f>rha:e Lmi«ld U,l 
Na.z:ara Tectinolog,es limited. C-101. lsl floor. 247 Pan.. Lal 
B..No..,r Sh,,sm MM\), Vio.lvoh r,N,MIL Mllll'bai - ' 00083, RTA <If 
... C~o,01rnthtlodotk@nm:>M1!M!goom ThoNid 
lorm ts. al.altatt• on 1~• wtbue o f the C~ny al 
h1tl1'1Pesrocera,@ooa/,nvtfl«-vbnna"OoMIXee ao'ld on 
lfl4> "'"" .. d RTA ll hn91/fwttiio0'.Pm1 1rn{sm,n1KYC -2. Uembon hddiogah:1-ot in demalltf>alz-td moil 11'1 req.Jfftod ID 
register/ lO!ate rietr emau us ana rontact oumtle:'S 1111'1 tne 
Olc>owt~lh<ougi'>tt,..,19$P8(:ti.,.Oi,PQSi'Q,yPan,,;;,pan~i) 

Ma"!'lefofCM1ingvo1t(t)~ll•110Ung. 
M811'N"1 rrrq "°'' ... a, lh8y M•• q;,pcxtuMy lo C~I t"'-, VOl8 on 
tt>8 b.l•f"e-• t,et wg t>8 NI forlll r, ti-.. Nohc:e of the CCM of 11-.. 
COril)a,ny rhrnlq\ t-V0(1ng $YSlem The rnarner or ·rtm0te ►YOtng· 
" 'Id .. volng' Cll.lflng 111• EGM lor rnen1b8fll llokhng sh"" in 
phys,~ f!lO(lf, <leffi•!t•O,~ut,on l'lOtte •n(I f0t memo8<1 -.,t,o h.,,. 
fl01~!$~1.htbe•M$1addrtHt$Wllt'Jepto,.,itt.O"' U\•NOtict01 
Ul&EGM 
Mefflb«:111!9R>QUftbd to ~nretulyrend the Noice of he COM. tod in 
pan,a.ilar ltlStruCtlOn tor IO!fW)ll t!le EGM Wt<! hi !"'Wlner ol casVig 
V<lltthfl)ugh ...-iote..,I/Offllo,-«ingdumgth41EGM 

By orcler of Iha 8o:ord d Oln.clol"I 
HMa1,r Tad\r,Qlogln Umlled ,,,_ 

ArunBh;,tndal'I 
C0mp11ny S.tret.l')' & 

Compllall(:8 Otllc;er 
M. No. F8754 

•• • •• • epaper.financialexpress.coo/9e • • • 

S C
Rectangle



THE L'lDIAK EXPRESS 

Economy 
'l'Ul:SI );\\', ,\Pl-!1 1, 7, 2026 17 

'THE COUNTRY HAS FISCAL SPACE TO MAINTAIN CAPEX, ROOM FOR RBITO CUT RATES' MONETARY POLICY 

India's fiscal discipline provides Why RBI is likely to ~eep 
headroom amid global volatility ~ates ~teady and revise 

Agoodpuhlic tinance ' " "'P""''Y '"~" ~ked inflation, growth forecasts 
\Vest Asia conflict 'systemic tremor', policy!mproves ~he ~~~

1
:;1i:;~~etl::!~ George Mathew ofSilOthisquarterrux1 next. 

movi_n~ from sh?Cks to pennanent ~r~~~:~~~~~~:::~lv : :i~:.~~::~::~:~;-;~7; Muml,,d, A1m"Jt1 1::~ :~::::,~:,~ .. ~~r:%::,~;: 
vc,lat1lity,says S1tharain an Lhca bilily lo' leanagait1~L. a l01:ofdfurt_tDbroadt:1~tl~ b..,se ASTIJER,!S,er,.eeD.inkoflndia previol~tore-c:i.st ofi.0% for 

Aanchal Magazine nocuvre and they fuc-e" grtru the wind' in econ o m ic 00ldc;1:0:,~=;l~ oft he =~=!!;:.;:.~~: ~:;,::~J~~~~7:! 
,,,1:w IN.-lhi, A11ri1 r, d1o:1kL· helwocn aUlilerily :.111o:I do~tum." earlier im 11o:,,;i1 ion or·11 JS fo r poli,:y on April !I. lhcLuinornic ,1111hcn.~ .. t1-1m1.,1h r .. 1L·. We r, ll'C-

STATING TIIAT che We:.t ,\.'iia iil!--1.~:l~~;contrary. India has NIRMALASITHARAMAH, ;;:i:;: ~.:1;:~~;~,;~:l~ ~:;-;~li7~~=;;~~~;i;:~. rf--.,_lC.,..~,.i...,1.-i,.j ::;~;~::~!i%~~~;~;. 
oontlicthasE"--olvodftoma ~rt- ft~ al.space- roocntomaintain ~ ---~ At,,,\,l,f;F Mlt-.lSlFR tr.msactions11odm.1tchwitllt."\I[ ~ie-\~ the V.'eg,\Si.1 oonfu:::t h.ls ,\ "1der energy ilUIX>n biU 
jp()nal securit)' con::em" into:,. Ol1IC:'JIE'X)'.l'.Of:l'.amme.1"001.11fur 3.'™"5s.ment dau but it did na cko:lrotlle"economichorizon.. andsulxluo:I dcni.,ndfor1:0()(b 
•HyMcmk lrem ur", lJn ion ~i lhe~KIIOL'UITHIL'),,,T<M>lnHmfTL,- o f h<•h!Jwle~wnd(:Cn1rc. ~1hc L'U11ehnku (m;uic(M.,.)Ulr•wr nnt1r .. vllur . • __ C>lflk.'TSl~'M•fAI ~i~in,;Lru,k1Mlprke~a11d L'XJ1<1T1~ CHl1Wi(k.TI lhL"L"'UTTCnl 
11an,.:eMinister Nirm/'llaSltha· targrledsuppon:coart«ted:s.ec· kn\'eStamongnl.."\l()tcs.:onomles fiscal management "For amp- bc-ing us.ed i11 CDDT did te ll us ro,gi,ig contlict n,ow p,Y.,e l"re$h account dclicit to ·l.S%ofGDP 
ra.Jll..'ll\ 011~-lond:iys.'lidchecur- tors. TI1isL t1-.edlvlde11dofadec- arterGemJ..'ll,Y:}[~l.l.tely idlyprog~singeconomylik,e th;1tma.iwsuch1DSp.1yersare ch.i.ll,~·QgeS.wlcl1chep,xl"t1tinlto against the ~ l ine · l.3% of 
w111yeari~1non-ch.·illengi:ng as adeoffi'lCllpmd,mceanddisci- 81%, she said. "'More ilnpor- 01.1r;.,soundfisctl m.-m."e(ll.ncm notevc:nassessttS.So.th.-.was pushupinflationandpfaoeror- GDl?.R..,os.akl , 1-lighercu!Tt'nt 
the count ry moves from a piir,e .. Thi~ is thesttatt'gi.c \':U.IC ta.ntly. Indi., istheonly major is-\polryimpcrati\<l'.8shes.i.k:I . 011(' route th r0l1,i:h which we porate eami n.p :i.nd overaU R61 lifted i1$ fY26GOPforecast accom1t dcllcitcctnbino.:I with 
"1>11"1(bC.tJ1C1.r~ht)(.'k,,;""lo one n f off~l pruk-11,:clh !ll p;"J:~divi- c~onmny whL·ri: Lhc IMF prD ~llli nJ.:lhal pul~icnn~TIL~;., w1mlL'<I lo l 11:M1rc1ha1 \\-<.,arc I-\T<M1h~l,_.,.,Jr;,ind ucl.orisi,'I-\ to7A%from1~ - lf'll>!~+oo '-Uhduet1L~,.11ital n,>11-'l>O<Jlb,k 
·Pf'rnune11t \.'Oiailicy·. dl'ndsacrossdol"cactes. Thell'- jectr.thisraiorob.Ilsigilillcantfy 110C only aboutof'Xl)endittu't". bui: rouching cran,;,."\CTions wl1ich input costs. supplydis tup{ion p(r,.'ol"d-.ev..':l.yli)ro.thirdoonsecu-

A di\•idend of a decade ot' fore. v.."l!'havebeenabletoreduce - to 75.8%~•2030- whilethe alsot'l'Vl!11l.lt'n001is:clon.th,eti- will rtv..-al ll'there ate people andsl:.oJtagieofrawnl.l.terfa.lsin rlsksonetXe Inflation a.i1d po- ci\-e oola11,:eot'paynlt'ntscleticit 
fiscal discipline-has e nabled tbee:xctc;edutyondie~fandpet- debt outkiokforthe adv:m~ed 1l..11lC'e-n"linisleremP,wisedth:it doingth.-c kilxt cfobigtimee:i:- se-.'l'zal!IOC1ors.. tential second roond effectst (in f-Y!i afterFY25-fY26 defi.­
lndi.., toolferr~,l md mooet- rol, specifiC"exemptions were eC'Q110mies &uch :,.,;. the- US. a robust. l"J.ir,and cll:icient fe','- pe:ncfin1rt"who;,.rea-.c-cs111xl Gi~~n the uncertain econ- s.1k1Radhik.1R.,o,SeniorEo:m- C"its)-a firn: fort he economy, 
.t')-• ..._,J>pnrl lo~lc,in "W'ino.1 the gis·cn on L-.ilio.:al J"-1nochcm ica.l Chi TI a, l :LTTll.tny, wnd nlh..,T>I i~ L, llJCs)"'.LL•rni_,,.,...._.,..l i,d kwJ,~n• iflhL'y ,ire 110!, w~ per lhc n>1r- nmic ;;il 1.1~\ion. th;, MonL'l.il r~• nmisl, l>HS il,mL. l)HS,...id.•t1._,,.,l,cc"'ill h1..• v1.1I 
wi1:.:l"duringeconomkdo1•a1- products and S[ Zs (special proje,.."'tedtoworsen."shesaid. ol"mance . 'Re\lenl.lt'rncbilis:icion rative~al. wearol"nci: i<)ingco PolicyConunitcee(.\.fPC)ofcllt' -111e RD! is likely to an- nerable co further near-term 
turn while many cou ntries e:onomlc zonesl toopemtein Tndi.J.'seicternaldebl:-ro-GDP i.sncc:ltist"ta;i;:rrus"':i:isalsothe h~ assdlt'm.weaJet1«goingto RDlisexpectedto~p imerest nounceitsfull yeargrowth an.1 'i\'eakties;~nstthisbackdrop. 
h.1'-'CIXlSllchroon1tomanoeu- DT,\ (domestk:truiffarca),"shc ratiow:1S l9 . .N.(aso!September adtninrstrlltionofhov-·the 5Ute be-atthdrdocn,bt,:w~ren.,~• r,,.tc:511ncli.'Uigedfor11ow;ai1.1- inJl..1tionforecastskecpi11g i11 Dome'StiC" inflation is 
vun,,o;J)._;d""l "ilhhighd,,h sa1id. Spc>1Linglll l hL''Coldcn 2<l2~j.nnenrthclow-,~I in lhc rulu;.-c, mm1~ial"1U.'fri;..1km f, ,r w<KJ~Jl;Lc10 ,.._.,..,11t,<,m am~il l}..is.s:ay.11 willlllclyt>1lcll"""· vk·wlhcim1Q<..11>fwar1 "1lndi.t Lu TiingolTH lowSlnrtingJJ<1iTII 
.tmlli11',.;1:<k,f1<.;1.~. shc.s:ai,I. ,luhik:cn.:k:hruti<ms'o r the '\w· cmi:r;;ing rTI~rh1 w,,rkl, she IH,n;.:!J1>1~1»~·L'ThWhik:im1,r1n·· lo"'~· thi~i~lhcT IIS.th,:"11lS t l<,us approa1eh ,mtl ,,,.,.ii for 'lh.,llHlw.ill fl.!nuiin,·ii-.i- [I ha,,: . v.i lh FY1f,~~·;,r,.I-J' 

' lcisal§O important con~ tionallnsti:uteotPublicFln:u~ added.lndia'slbreigne?O.:~ ingde-te..'tionrulddo!cerrencefor lsoonewtax, but you can align monedatabe-tot, makingai1y lam and hold rates a::2.0-22%.suggest ing 
th.x ;1goodpublictlnru1ce pol- andPolicy,thelinance min~r resel"\.~.ncoverS688billion.as <!'\~n."sliesaid. itan-dreconcile lt wichthe ta..: bigdeci~OLl$. II0"1\'e\."l!'r.icmay steady tor the cime d1ereismorecu!ohionro 
icyilllp!O\~tbec01.1nter·cydi · s.~d lndi.,.5debt profile ~ands of ~larch 31. 2:026, pw.1de im · Shes.-00 tbeta.xadmini~ra- that you woold p.-..y-\nd won. revise its 0t.1tlook by lowl'ring being. withoutclmn.glJ1¥ l\be5orb the mk of fuel 
cal ~"l"'"ilyn( liscal po liq · 01.11 ..,...in NI u1hc...-11alim1,wh11 1xrr1 e<M.,r for"IJJ11'\tlOnMld }' I I lionsrJL11'11>0ci:rdk.xlun h i_,.h l'il.Jl<..'\·L.,.. n:t'iLu;LHa lc~ ,,rh,-,.f'l. 1-1n,w1)1 c1q 1L'Cl11lionH 1<n d ils,lwnt.'L'from nL'11raV priu:hih.-,,.in•VZ7,with-
C~)lL'<.'fa \lylhc llhilitylo "lean ra.:.-cH L1111>llr<1inu.l poli~)"Sl""'-"C mm ,1h,;,ar1<I 1ha1\ "i,s1.1hsla 11- r-tlL"', nam,w!,a,.;,.'!,,11is.:1L1i,111 human.!11Lu1~csa~•: <oh,1ax1L,-. raisinAi1'in 0lllionf,>fL'Cll,-,idu..• ~a id Sonal Klldha n , , ,u1 !ll:tiinJ,.mHh.'lial TI,k 
~imtthewind'" in economic ali:t rspe·ndlngdel::adtsrunning ti'1lbulti!rcohold",shes.-ud arya.sses:.men~.andadversa- rorism.more tax tromthisgo,,~ toor1gPing))fice pre:SSu~and Economist Dank ofDaroda. cotheupperlx>u1:.:lotthetarget 
downturn. Today.111a.i1yooun· e,:paHslonaryfis::nlpolicies. SitharainansaldthisLtlie""" rialenlorcement. and It now emment..NoJ!"y01.ltt'atwtpayer supply issues. ~\\~alsobel~'echistobethe range.u:6%. -wichthi$&hock 
trieswithhighdebf :i.nd lati,,e: Ir,dia'sg,."Jl(>r:,lz_ovemmcut sultof ~deliberatt ,~ustained, restsonfour pill.m - simplifi- this is ~nyw:i.y ~ill.£: co 00 tndcitheratenJ:-cyctr. f-\irther, bein£prim.trilysupply-rlrtv,:.,n 
d did 1;; hot,•;, n n mom 10 m,1- dd~ 10-(; l)l'Tltlio..,.,t 1K.t1isdd~ wr1<l>11i.-nclimoq1o li1 \ca.ll}•diffi c111ion, lL'<.'hrw1l111-.~, !rusl »TMI a ligr._x~~ shcfollill. Hike.~r,atimmillellt irnil pfl<.'L'!<rcmain ahm·L' I.S~ and lik.L~r IT!ITIHk:111, rTl(111Clllry 

Am.lyl\l.~wn1lect>n1llTii~1;;do 1001,._.rh,,m,l foract>n~;SILTII!~• J1<1'ic~·m ii:h1 hca Hun I 11mlpu 
not expect the MPCro hike d-.e loogperiodol"tinieandintlation ce ntialfy inett~tive tool in the 

Central bank 
revises banking 
correspondent 
classification 

SEBI eyes push to upskill independen t 
directors, deepen corporate governance 

reporoteasr<'f::UI 1nnationis.>1:ill breathe;; the upPf't colol"rance sl10rttern1toMreY:lnn;11i0iwy 
mxler("()ntrol. ,\starus quo cu b,,nd of RBI (6%), then there e:<peetations," Rao said. 
1h..,J1<~icyr-tlc will 1mr.·i<Jcm4)1,r m i,i:hc head\llnu:i.rTlllchikchy lflhc1 >1~nim: L'TlLT);y~Ja,ck 
relief lo l1<>rn>WLT~ !t1( lhdr thL'L"<.'fllT!ll h<1nl l<1ward ~ lh i: J1<.'T,ioJ;<.for01. fL-v,· mon.:wL-cl.s 
eqw.ted montlily irl.'..talmems e11dofFY'V.~ chegrov.tl1 dr~could begin ro 

~~=~~~e~!::~ Growth, inflat ion ;~V:!ei~~~~~~'. 
Af1m100l,TheRDihas~ 
th..1t in OOdition to b;-1nk 
brnnche,, b.1nking.:::orre5po11-
,kn1s i<l,nLtl.l Jx.,d:,,_.,.,j /i:._~I in1u 
lw<>"-"'CR<,.io;l n,,,.,,.d,111 1h<.:ir= 
signments ands u.ggesctd uni­
fom lityinfixingtheiiw~. 

In the draftnonnsonbrnn,,il 
,.utJ-.,TI,...1icmrdL.,."'-xl11nM<111-
d llr. lhc lo! fU JlfOfK°"d ddinirlll 
thrtttypesofDl!'\ i,<ery!Xlincs­
b,:,,nkbmJlC~BV\.UX'$"1COm­
spondcn t·Bankin.g()udet and 
Hu.si11L.-.,(A,rru,:i1<n:k.TI1 II.an~ 
JngTouchpoint. 

nanking c0trespon-dencs 
3.I'l'Msigned inrenxote arcasto 
perform retail banking OJX'I· 
a t ii 10s. exp;mdinl-\ 1 hL' re;;,;:h o r 
bMl.::; aridhel))ir}2 Jn tin;J.nci.J.l 
i1iclu:sio11 .. Currt'1"1Cly, t hol"re ~no 
classifl.~~,tion a.tllOIJg busi.tlCSS 
correspondents, while therotu­
m i ssions lhq· 1-:e l pwid v-tr~· 
from bank to ba.nk. As.o!"Jtme 
2023. t11ere were ove r 16 Jakh 
business corre<5ponde-nts e n­
wr,.;Ld hy ~.irl<JW< lc.,..IL'rs. 

l\'K,1m"'hilc, lhc ~ill Mid 1hc 
limitr,rol"mill\."l!'SCl11entin GO"l•­
e mme nt Seeurities(G-Se.:s). 
State Go\·emment Securities 
{si:;s,.;)~TKlLn-J~,.-,.1cl• i.-11l,wiU 
n,nrnin orw:hlln1-1ed ~I (,'I(,. 211·, 
andlS½respeL'tiVely,olthtout ­
swldingstocksofaecuritiesfot 
fY27fordwg,mero.lrovte.ENS 

Gas supply raised 
to90%ofdemand 
for fertiliser pk'lnts 
XC"11•De/lri,N:'lturalgass11ppfies 
lo fL-rtil i~.cr1~wr,1~ ha,·ehL"Cn 
rnN,.~l lo»b~i l ',ll)'/{,1,l"1hcink"-
111and after oil lirms ))focured 
DIG from spot n:i..uket as p.-..tt 
of mca&ures to manage fuel 
ll~·,iila hlliL)· wmi<I ,Hsrupl i<,ns 
<1 1.11: In lhe S l ra1il n f Hormu,. 
sicuatlon.ot'ticials.said 

G.u3uppl}•hasbeenr.tised 
to90%ofthe-irsix-mm1ha\,e-r­
""ccons1.1mp1io n 1.1sin1-: spnl 
pn1<.-...TCTTIL-nl, S1.1jlllw sh«nm,, 
JointSt':retary, ,\·lini.suyofPe­
ttolc11m-\nd Narural Gas. s.,id 
:i.tanew"SbJiefmg. WhileL'\"G 
s1.1p11l ics fr,,,,, ()wl.Nr >1rL"HLIN· 
Pf'Jlded. Indian tirm.sare b1.1y­
i1igfrom'1ltenutesur,ijiei:s.PTI 

• MARKETS 

71 71 
&:mt'.\ \ff[l'f"'I' 

7'1.106.8.~ 22,%8..2') 

787.30 255.15 
107% L12°1o 

George Mal hew 
A'lun1/x,i, A.pri/6 

TiiE SECURITIES and Ex­
ch.in.ge- Borud oflixli"\ (SEBIJ is 
plitm l;TII-\ w ;t1 i.n l ini t iwli VL' lo 
h 1.1i kl 1ho..·c~1-.i1yufimk1"--n• 
de ncdireetors and strengthen 
corporate go~"t'nmnce thro,1gh 
coUabomtion" ithU'£:11latQl'J,,in· 
d u"1ry. ,,..,,fL."'1on>1l lnlk:s11nd 
aca1kmic inst ilu l ion~. (:hwir­
manl'uhin K.ancaPnndeysaid 

·'SE.BJ:will~toemtwkon 
afolnt iltitiath·e for cap.,city 

lmil<liTigofintk.1,._.mlcnl d irw­
l<1rs a l !<L"Wli: w ilh a ~iL'W lo 
fi.utherimproveoorporatego,.·­
eru.,nce-; he-said at the CU oor-
pornte go,..emance s,mmlit. 
l ',irnk; ·~ sl~lemi:111 L~>mL-;; iTI 
1h.:.:w .. Lcuf TLu.:Til ln,ml"1<>1TI 
tensionutTIDFCnanktlliXled 
to tl1cexitofitsehrurn1."\l1. 

;\ccordi.t11,1tohmtfirur.;th.-c 
p:...-f<K~n, innn,,.11 L',intlwn::IL-d1-
111ll<1f.,>k!tlly;;,;lq11 ~rc(1r wl1'dir"II-\ 
inter~tto itsiiwestors. "111"""­
fow,in&:p;n:.kn:direct=are 
not tlwu only for compliance 

,irwl1x1in1irq.:fi~,.,i,1.n,i,r1;;i;.:c 
,ncn l lrui wl..,,,for;;u111,.,rl iTII-\ 
JJ:.:l lil:.:ling solt11io11s through 
acc01.111tabilit)'. They need to 
be:i.r th.is resjXln:s..ibilit)· in 
min<l" hc,.,.i,;L ~II <.!>In u ,f'lainly 
hr.: e ncoUTN}lL~I. e n whlcxl >111d 
supponed- t11l"OUghcoUaoora­
tio11bew,een reg11latotS.indus­
trybodie,,prof~i<:onalbrxlies 
,ind u,.:>t<k...nl<:/1,...,i nu<~ irn.1tlu-
1 i1 )n,-,,"' ! hc d r..inr,,1n ,;,,i<l. •And 
this is "'1lt're the next pha!.tot· 
"'°'-olutim!ies.lftbefirstph.,~ 
of~l'1Il-uwerefom1wasabou1: 

IOC, BPCL defer maintenance at 
few units to ensure fuel supply 
SukalpShanna 
Nn,,/:Wl/1i,Apri'/6 

lN A bid Ctl em.ure stable .:Uld 
adeqime fuel supplies. public 
s1..x,lnr ,d ine,., lrwliwn(lil c:ur­
JM>rwlinn(IOC),.ml Hharnl l'c­
troleum Corporat ion l td 
(nPCl.)havepostp0nedro1.1tine 
m..lintrnarice Mlmdow11$ -or 
lumwm urxls wl "'''"""ru._; r 
n:fincrio.-.., ,. ,;,...,,ior 1-1<1~-cmmL"lll 
ottl~i.-i.l ,;,.'\klon i\-ionday. 

Tndin is thewot\d's third-lar­
~l"St cono;.i1 me1 of rnl0e oil ruld 
lhe foun h-l~l"',IL"SL r..:nncr, wi 1h 
a h1.1lkoft t11:111:1mlc1.1m rucll; 
sticl1 as pecrol an-d-dlesd - a1:.:l 
petroleum productsoonswned 
v.i thin the oountry. and w mc 
vuk1n1C1,1..·x11<>nLd. 

Thcernmlry ha,,a n:lining 
capodtyotroughtr:U:Omllllon 
tOn.tlo:'SjX'l a.LlllUlll(llltp.1). 

IOC i~l.Lxtil\·sl.tr~t refiner 
w ilh 7(1.2:'.mlp-tofrcnml"ll.\.:>1-
pwci1y s pread o ~<.,r n ini: rc­
flnedes. DPCL h;1~ three tt'­
fineries with a cumulati ve 
cm de processing capl\city of 
.'l.~_.'\mlpa 

lo!dinerh:;; l~l.c pcrfodic 
pl.:uined m:ilnce nans:-e shuc­
dc,v.11s. or tum:u0t.mds. toen­
Sl1I'l'ope-ration..Us.,kty.comply 
"'i1h n:1-:ulati ,,,11<,a1nd 1q,la1i,c 
L~J1.1ipmcnl 1hw1 nL'<.."tl s l n he 
chan~ Thes.e scheduled re­
finery outages help with in­
spection,C"k-nnir)i!.I'l'~r.:.and 
1.1p1-1r,.b lomainlwinar1<IL-,,·1..'Tl 
improveoperatlonnletfkien,:y. 

AJIT1:.:lia.i1rtli1-.eriesarec,p· 

@ 
Gold ... 

~~) 
USDollar ... 

l l,53,800 t 93.06 

(ft· ~· 
Silver ... Oil ... 

f2,42,000 $130.93 

• INSHORTSUPPLY 
DEFF'ERED MAINTENANCE t,y 
IOCaodBrCLisexpecteclto 
1!1,..;ur1! sl~hl1!lu .. l,0JJ1ph""-. 
\\'l, l.-h'l,lh.-rll"(;;n1u·lsrf111y l>I! 
nccdcd tootlse11,gh1c1dorocs11c 
outp1.1..:11rndcngomgdis1uptions 

WITH NAYARA f r'lwyyfn1<c~ I 
K11,1wi1hitatrrn1v1a1l~!i11!1urr~ 
~rotxld.dcmcstlcl.PG a\•;)lobU ~ 
cOOJldrcmaioundapicswrc. 
promptingrefiner~tomeet 
$<!~~\fh)f iro:r+lis,r;g •<~•: rts 

eratingat pe,11, capocity utilisa· 
lion ra:es 11'Jllsome evenoper­
allr1J.lal <1••L'I UM~,or11._irnan,c.. 
1~w1cc"pacit); "'ilh a,kquHle 
crude oil i11\~nto,ies. Petroleum 
_r,,1ini%' Jou:Secretary Sujata 
Sharma said. Sufficient petrol 
wnd diesel ).!,,._.1,;~ -trc hdnl-\ 
mwinl4i,._xJ in the c,.,n1T)-·, a nd 
thtl"I!' is r-,o shortage ofcl'letwo 
criticalftK:ls,5headded. 

Sh.'Ulll."\alsos."OOtll."\ISOtne 
n f lhc l(>l: und fll'<:L. 1.1nil~ lhH1 
were ,,d11.~lu k.l lo ;:u 1.111di:r 
nulntenance in the con1i1"1i 
dll}<s will continue operating at 
optimum C"-\poc.ity. ail':1 the 
m .. in lLTl~ncc ,hu1d,>11-n~ h"'"<-' 
,,._,.1"T,k.·k.rn.~!r,,..1ho.:1imcllL.;T1!-l,-

She did not prov-I-de -details 
onthweu11in;111xlthcirpL1Jlllo.:I 
nlaintcmmwshutc1ov,uplms. 

' l'hc Tlll!\"CenTilL'l<WI a Lilnc 
when Indian refiners have 
step~ up domestic produc-

•BRIEFLY 

BolA slashes 
Nifty50carning.~ 
growth forecast 

\O"C.oo..o,a-.,:1r;:i.,:s•:;>:1 ,•-1... r.ow.s,,,r..•.r.•.0$:0Cn::,-.. ~.•J~ 
r~":lr,,.,,.-,-;.S11••·~•fRI ~'<(l,11H)I \ \Ill->.\ il,~ •l),l<,(1H41 ?. '''"" 

H.!n,.i:ufon.c HorA.Sccuritic~ 
hassl."1£heditsearni1tgS 
growthlOrecast ;:,n M011day 
for the benchmark Nift}" 50 

L~1mpwn k-;; for ~-Y271.o!I.S<,I;,,. 
do,,.-nt"roml 4¾ pr0je('t,ed 
l>eforetllelra.n contlict. 
citingris.ingMagf'L,tion 
~i;;l,s_ HrcnlLTUtk pricL-.; 
hll\"<-'rinl-\Tll""a r ~ I IO pcrMrrcl 
could strain tl.eimportbill, 
and put press.ureoucorpor­
a1enuugins .. REUTERS 

■■ ■ - ■ 

huiklin1-:,stTilULITTc",an,l1ho..•>11.i,­
nrwl ph~sc "''" wl>t-.ul 
strengthenir'J.llprocesses,then 
the next phase-111us1 be-\bout 
buildi11ga1pability," he-s:tid 

~i1ri~ ..... ..,)(l()L,ihi. .... l,u,.,i,jcc-
1i,-ch...., l,ccn, .. 1"1(1willL,>rllinlJC 
co be-. toci:,attagovernan.::e 
frnmework th.,t ~ rob,1S1 
eooughtopc<X<X'tinvestorintn· 
L'!il~, nL•xihk: L'l1tKJgh 1ocm1hlc 
l1tisiT,o.,.., wnd a,la1jh·e..,n,;,1.1i;f, 
to res))Ond 10 changing real­
iti~"hes:tid. FIJl.lREPORTOO 

WWW..INOIAN[XP!l[SS.C()M 

~rc1m likdy1nch-tnJ.:C. ilriflcr1he forecasts to Ile revised '-"""' 1n 7.1% fnllTian ca.,lk.,-L."ili 
2<iJ11,.,rnlinll=t.fflu,1hcMI'(: 1l,tnsaid1hclw 1lhwsn.'\·k ~I m"Lcol'7.~%in10CFdin-"'T)' IX~ 
tm.:u1in:.ous.Jy Dl!'cidedco hold upY,--ardsFY271lfl.:cion lbrecast 1:..-yre\.'iew.It.ilso revise-dupward 
the repo rate- - the key policy to 4.6% front previous 4.0%, the~ion!a:-Cf1inil.1ticmo 
nte - u11~hanged at 5.25%U1 with an 11pslde- risk of 50-60 2..1%fm.11Z%. FllLRfPORTON 
Lhekhua T)'!•~i<..11rcvil.'\\· ha,.-js1111;,-,1.sifcn0<lcsiwy,,11<>rlh WWW.IOAM'XPRfSS.DOM 

•in thcuml L'>;l u f 1hcstwg-
flacion;1ryshocltand e!':ogn- ~(I)~------------~ 
01.1S11atme oftheeventrisk,"'l' ~ CENTRAL UNIYERSITY OF W AS. TIIAN ~-
e.':p;X'l tbeRBltokeepmteson 'ft!J. I ~ 
h,~,l in A1r il,whilc lKkl rc,-,;inl-\ ntrf I ..... ~~ 
, ,~,rnq,dc,.,,r""'"-" " ;;;;;;;, ~ ~ 
expeccachange in the policy ______________________________ _________ _____ _ 
~ance towards tightnf:SS if 
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