AF-TAAB INVESTMENT COMPARY LIMITED

DIRECTORS REPORT

To The Members
AF-TAAB INVESTMENT COMPANY LIMITED

The Directors hereby present their Thirty-Second Annual Report on the business and operations of the

Company and the statement of accounts for the year ended 31% March, 2011.

1. FINANCIAL RESULTS
The summarized financial results are:
2010-11 2009-10
Rupees Rupees
In lakhs In lakhs
Profit/{Loss) before tax 20197.38 2147.18
Less : Income tax adjustment for earlier year - 172.58
Less : Provision for Taxation 3890.00 324.00
Add/(Less) : Provision for Taxation : Deferred tax (0.40) 143.61
Profit /(Loss) after tax 18307.78 1506.99
Balance brought forward from the previous year 198.46 239.39
Amount available for appropriation 16506.24 1746.38
Appropriations
Interim Dividend 9039.60 535.68
Propesed Dividend £619.10 401.76
Tax on Dividend 1604.19 157.76
Transfer to Capital Redemption Reserve 101.00 -
Transfer to Special Reserve 3261.58 302.01
Transfer to General Reserve 1630.78 150.71
16256.23 1547.92
Balance to be carried forward 250.01 198.46

2. OPERATIONS

The Company made a profit before tax of Rs. 20197.38 Lakhs as against a profit of Rs. 2147.18 Lakhs
during the previous year. The Profits for the year were mainly on account of sale of 22,00,000 equity
shares of Tata Consultancy Services Lid.

3. DIVIDEND

During the year the Board had declared an Interim Dividend @ 875% ( Rs. 675 per share) each on
13,39,200 equity shares for the year 2010-11 amounting to Rs. 105,40,96,457/- {Inciusive of Rs.
15,01,36,457/- Dividend Tax)-. The Directors now recommend a Final Dividend of 50% (Rs. 50 per
share) (Previous Year Final Dividend Rs. 30/- per share) on 42,38.200 equity shares for the year under
review amounting to Rs. 7,21,92,477/- (Inclusive of Rs. 1,02,82,477/- Dividend Tax) subject o approval
of Shareholders at the Annual General Meeting




AF-TAAB INVESTMENT COMPANY LIMITED

2.

BUYBACK OF SHARES

During the year, the company has in accordance with Section 77A of the Companies Act, 1956 bought
back 101,000 equity shares@ Rs. 2250 per shares from its parent Company by utilizing the Securities
Premium account.

AMALGAMATION

The'Company has filed a petition before Mumbai High Court for merger of its wholly owned subsidiary
Vantech Investments Limited (VIL) with itself, effective 1 April, 2010 which Is held pending approval.

SUBSIDIARY COMPANIES

The Company has a wholly owned subsidiary viz Vantech Investments Limited. During the year the
company has sold its shareholding in two wholly owned subsidiaries viz. Industrial Power Utifity Ltd and
Industrial Power Infrastructure Lid. Subsequently on 5 January, 2011 the Company has incorporated a
subsidiary viz. Tata Power Green Energy Private Limited.

Statement required under Section 212 (2) (a) of the Companies Act is attached.
DIRECTORS

n accordance with the Companies Act, 1958 and the Articles of Association of the Company, DrH S
Vachha retires by rotation and is eligible for re-appointment.

Mr A Charan, retires by rotation and has conveyed his decision to not seek re-alection. The Board has
placed on record his appreciation of the valuable contribution made to the Company by Mr A Charan

during his tenure as Director of the Company.

The Company has an Audit Committee comprising of three Directors viz. Dr H § Vachha, Mr P D
Karkaria and Mr S Dube. Mr P D Karkaria is the Chairman of the Audit Committee.

AUDITORS

Members are requested to appoint Auditors for the current year and to fix their remuneration. M/s
Deloitte Haskins & Sells, the existing Auditors, have under Section 224(1) of the Companies Act, 1958,
indicated their eligibility for re-appointment.

AUDITORS" REPORT

The Notes to the Accounts referred to in the Auditors’ Report of the Company are self-explanatory and,
therefore, do not call for any further explanation under Section 21 7{3) of the Act.

PARTICULARS OF EMPLOYEES

The Company had no employees of the category specified under section 217(2A) of the Companies
Act, 1958,

CONSERVATION OF ENERGY TECHNOLOGY ABSORETION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

There are no particulars to be furnished in this report as required by Section 217(1) (&) of the
Companies Act, 1956, relating to conservation of energy and technology absorption. There are no
foreign exchange earnings or outgo during the year,
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DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors confirm that:-

i) in the preparation of the annual accounts, the applicable accounting standards have been
followed and that there are no material departure:

iy they have, in the selection of the accounting policies consuited the Statutory Auditors and have
applied them consistently and made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs of the Company at the end of the financial
year and of the Profit of the Company for that period;

fii) they have taken proper and sufficient care, to the best of knawledge and ability for the
maintenance of adequate accounting records in accordance with the provisions of the
Companies Act, 1956, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv) they have prepared the annual accounts on a going concern basis;

On behaif of the Board of Directors

Mumbai, 8th May, 2011
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AUDITORS’ REPORT
TO THE MEMBERS OF
AF-TAAB INVESTMENT COMPANY LIMITED

L.

We have audited the attached Balance Sheet of AF-TAAB INVESTMENT COMPANY
LIMITED (“the Company™) as at 31st March, 2011, the Profit and Loss Account and the Cash
Flow Statement of the Company for the year ended on that date, both annexed thereto. These
financial statements are the responsibility of the Company’s Management. Our responsibility is
10 express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit inchides examining,
on a test basis, evidence supporting the amounts and the disclosures in the financial statements.
An audit also includes assessing the accounting principles nsed and the significant estimates
made by the Management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (CARO) issued by the Central
Government in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Ovder.

Further to our comments in the Annexure referred to in paragraph 3 above, we report as follows:

(a) we have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit; '

(b} in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our ¢xamination of those books;

(¢) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by
this report are in agreement with the books of account;

(@ in our opinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report are in compliance with the Accounting Standards
referred to in Section 21 1{3C} of the Companies Act, 1536;

{e) in our opinion and to the best of our information and according to the explanations given to
us, the said accounts give the information required by the Companies Act, 1956 in the
manner so required and give a frue and fair view in conformity with the accounting
principles generally accepted in India:
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(i} in the case of the Balance Sheet, of the state of affairs of the Company as at
31" March, 2011;

(ii) in the case of the Profit and Loss Account, of the profit of the Company for the year
ended on that date; and '

(iii) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

5. On the basis of the written Tepresentations received from the Directors as on 31" March, 2011
taken on record by the Board of Directors, none of the Directors is disqualified as on 31% March,

2011 from being appointed as a director in terms of Section 274(1){g) of the Companies Act,
1956.

For DELOITTE HASKINS & SELLS
Chartered Accountants
" (Registration Number: 117366W)

M@u-‘vz,

N. VENKATRAM
Partner
(Membership Number: 71387)

MUMBATI, 9™ May, 2011
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ANNEXURE TO THE AUDITORS' REPORT
(Referred to in paragraph 3 of our report of even date)

Having regard to the nature of the Company’s business/activities, clauses (viil), (x) and (xiii} of
CARO are not applicable,

M

(i)

(iii)

(iv)

In i-espect of its fixed asssts:

{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Physical verification of fixed assets was carried out during the year by the Management, the
frequency of which i our opinion is reasonable, having regard to the size of the Company and
the nature of its assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

{c) During the year no material fixed assets were disposed off by the Company.
In respect of its inventory:
(a) The stock of inventories has been verified at the reasonable intervals by the Management.

(®) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the Management were found
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) On the basis of our examination of records of inventory, in our opinion, the Company has
maintained proper records of inventory and no discrepancies were noticed on physical
verification as compared with the book records.

According to the information and explanations given to us, the Company has neither granted nor
taken any loans secured or unsecured, to or from Companies, firms or other parties covered in the
Register maintained under Section 301 of the Companies Act, 1956. Accordingly, clause (iii) b,
(it) ¢, (i} d, (iti) £, and (iii) g of the Order are not applicable.

In our opinion and according to the information and explanations given to us, there are adequate
internal conirol systems commensurate with the size of the Company and the nature of its
business for purchase of inventory, fixed assets and with regard to the sale of shares, Further, on
the basis of our examination, and according to the information and explanations given to us,
we have neither come across nor have we been informed of any instance of major weaknesses
in the aforesaid internal control system.
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(v)

(vi)

(vii)

According to the information and explanations given to us, the Company has not entered into any
contracts or arrangement with parties, which needs to be entered in the Register maintained under
Section 301 of the Companies Act, 1956,

In cur opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public as per the directives issued by the Reserve Bank of
India and the provision of Section 38A, 58AA or any other relevant provisions of the
Companies Act, 1956, and the Companies (Acceptance of Deposits) Rules, 1975 and rules
framed there under.

In our opinion, the internal audit fanctions carried out during the year by a firm of Chartered
Accountants appointed by the Management have been commensurate with the size of the
Company and nature of its business,

(viil) (a) According to the information and explanations given to us and according to the books and

(ix)

()

records as produced and examined by us, the Company has been generally regular in
depositing undisputed statutory dues, income tax, sales tax, service tax, cess and any other
material statutory dues with the appropriate authorities during the year. According to the
information and explanations given to us, no undisputed amounts payable in respect of
income tax, sales tax, service tax and cess were in arrears as at 31% March, 2011 for a
period of more than 6 months from the date they became payable.

(b)  As at 31% March, 2011, according to the information and explanations given to us, the
following are the particulars of disputed dues on account of income fax that have not been
deposited.

Name of the Nature of Amount | Period to which the | Forum where pending

statute the dues | amount relates
Income Tax Income Tax | 6,099,780/- 2001-02 Appellate Authority -
Act, 1961 Commissioner

In our opinton and according to the information and explanations given to us, the Company has
during the year not defaulted in repayment of dues to any financial institution, bank or to debenture
holders.

According to the information and explanations given to us, the Company has not granted any
loans and advances on the basis of security by way of pledge of shares, debentures and other
securities. '
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(x1}

(xii)

(xiii)

(x1v)

(xv)

(xv1)

In our opinion and according to the information and explanations given to us, we are of the
opinion that proper records have been maintained of the transactions and contracts of shares,
securities, debentures and other mvestments as applicable and timely eniries have been made
therein. The Investments are held by the Company in its own name.

In our opinion and according to the information and explanations given to us, the Company has
not given any guarantee for loans taken by others from banks or financial institutions.

In our opinion and according to the information and explanations given to us, no term loans
have been raised by the Company during the year and hence, the provision of clause 4 {(xvi) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us and on an overall
examination of the Balance Sheet, we report that funds raised on shori-term basis have not been
used during the vear for long- term investment.

According to the information and explanations given to us, the Company has not made any
preferential allotment of shares to parties and Companies covered in the Register maintained
under Section 301 of the Companies Act, 1956 during the year.

According to the information and explanations given to us and the records examined by us, the
Company has not issued any debentures during the year.

(xvi) According to the information and explanations given to us and the records examined by us, the
~ Company has not raised any money by public issue during the year.

(xviii) According to the information and explanations given to us, no fraud on or by the Company has

been noticed or reported during the year.

For DELOITTE HASKINS & SELLS
Chartered Accountarnts
{Registration Number: 117366W)

N. VENKATRAM

Partner
(Membership Number: 71387)

MUMBAL 9™ May, 2011



AF-TAAB INVESTMENT COMPANY LIMITED
BALANCE SHEET AS AT 31st MARCH, 2011

SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Share Capital
Reserves and Surplus

DEFERRED TAX LIABILITIES

APPLICATION OF FUNDS
FIXED ASSETS

Gross Block

Less: Dapreciation

Net Block

INVESTMENTS

CURRENT ASSETS, LOANS
AND ADVANCES
Inventories
Sundry Debtors
Cash and Bank Balances
Other Current Assats
Loans and Advances

tLess: .

CURRENT LIABILITIES

AND PROVISIONS
Current Liabilities
Provisions

MET CURRENT ASSETS

Notes Forming Pait of the Accounts
In terms of our report attached

FOR DELOXITTE HASKINS R SELLS
Chartered Accountants

[]UJ\-Q\»—A/"/
N.VENKATRAM
Partner

MUMBAI, 9th May, 2011

AS AT ASAT
SCHEDULE March 31, 2011 March 31, 2010
Rs. Rs,

A 123,820,000 133,920,000
B 1,324,347,835 1,037,008,957
4,294,400 4,334,000
1,452,462,735 1,175, 963,557

c
27,186,541 33.159.307
9,483,238 15,039,195
17,703,303 18,120,107
D 1,345,001,693 742,656,317
E 174,852,915 209,306,318,
F - 363,763
G 3,742,401 273,361,137
H - 2.397,699
1 839,984 61,252.870
175,435,300 596,681,787

3
483,561 74,991,606
89,284,500 57,203,648
89,768,061 132,195,259
89,667,239 414,486,533
1,453,462,235 1,175,262,957

K

For and on behalf of the Board

A Sardana

Company Secretary

r——

A Charan

me,?qr/g %L:/Lﬁﬁw

H S Vachha

B

s Ran:akrishnan

Directors

MUMBAL, 9th May, 2011




AF-TAAB INVESTMENT COMPANY LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 20311

SCHEDULE March 31, 2011 March 31, 2010
Rupees Rupees
INCOME
Sales 112,740,280 285,720,125
Income From Operations 1,953,675,342 108,760,689
Cther Income 9,171,594 22,783,349
TOTAL INCOME 2,075,637,216 415 264,163
EXPENDITURE
Purchases 4,765,485 165,126,936
Operating and Administration expenses 16,175,161 44 997 181
Interest on Intercorporate Deposits paid 88,151 -
Depreciation 416,304 5,588 436
21,445,601 215,712 553

{Increase)/Decrease in Inventories 34,453,403 (12,166,638)
TOTAL EXPENDITURE 55,899,004 263,545,915
PROFIT BEFORE TAXES 2,019,738,212 214,718,248
PROVISION FOR TAXATION
Current Tax 389,000,000 32,400,000
Current Tax in respect of earlier years - 17.258,000
Deferred Tax {39,600) 14 361,055
PROFIT AFTER TAXES AND BEEFORE APPROPRIATIONS 1,630,777,812 150,699,193
BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR 19,845,957 23,933.437
AMGUNT AVAILABLE FOR APPROPRIATIONS 1,650,623,769 174,638,630
APPROPRIATIONS )
Interim Dividand 203,960,000 53,568,000
Proposed Final Dividend 61,510,000 40,176,000
Tax on Dividend 160,418,534 15,776,613
Transfarred to Capltal Redemption Reserve 10,106,000 -
Transferred to General Reserve Fund 163,078,000 15070912
Transferred to Specfal Reserve Fund as per section 45(13(c)
of Reserve Bank of India Act, 1934, 325,156,000 30,201, 148

1,625,622,934 154792673
BALANCE CARRIED TO BALANCE SHEET 25,000,835 19,845 957
Basfc and Diluted Eamning Per Share (in Rs.)
(Face Value Rs,100) 1,241,06 112.53

Notes forming part of the Accounts

In terms of our report attached
FOR DELOITTE HASKINS & SELLS

For and an behalf of the Board

Chartered Accountants . ‘
. éf/dﬂ'}lmf 4 Yaclle.
WWJ A Sardana H S Vachha
N.VENKATRAM 14 dé &}
Partner caend,
a S Ramakrishnan

——

A Charan

MUMBAT, Sth May, 2011




AF-TAAB INVESTMENT COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2011

March 31, 2011 March 31, 2010
A, Cash Flow from Operating Activities
Praofit before Taxes 2,019,738,212 214, 718,248
Adjustments for:
Profit on sale of Long Tem Investmenss (1.860,075,930) (37,824 202)
Profit an sale of Current Investments (7,377,597}
Profit on sale of Fixed Assets {99,500) )
Pramiumn an Debenture Accrued . - (2.227,245),
Provision for Diminuticn in value of Long Term Investment 10,825,800 41,770,100
Bepraciation 415,804 L 588,436 -
(1,856,210,123) 2307088
Operating Profit before Working Capital Changes 153,428,089 222,025,336
Adjustments for:
Trade and Other Recaivables 2,763,929 (522 143),
Inventories 34,453,404 {13,166, 538)
Trade and other Payables (11,836,163) 218284
X 25,381,170 {12.469,495)
Operating Profit after Working Capltal Channges 188,809,253 208,555,838
Intercorporate Deposits Given (including Tnterest) - (40, 134,854),
Intercorporate Deposits Recaived back (inciuding Interest) 60,410,418 -
Sale of Investiments 3,677,03,120 781853852
Sale of Investments - Subsidiaries 2,200,000 -
Purthase of Investments- Subsidiaries (10,925,580} (16,238.400)
Purchase of Investiments -Others {2,414,091,589) {606,561,300)
] 1,314,602,969 124,919 278
Cash Generated from Operations 1,503,412,228 3347 118
Taxes Paid (382,262,894} (31,795,117)
Net Cagh from Operating Activities - {A} 1,121,149,334 J02,679, 996
B. Cash Flow from Investing Activities
Sale of Fixed Assets 99,000 -
89,000 -
Net Cash from Investing Activities - (B) 99,000 -
C. Cash Flow from Financing Activitias
Dividend Paid (997,704,008) (26,764,000)
Amount paid towards Buy Back of Equity Shares (227,250,000) -
Income-tax on Dividend Paid {165,913 073) (4,551,941 ,
(1,390,867,070) {31,335,941)
Mot Cash used in Financing Actlvities - {C) {1,390.867,070) (31,335, 941 )
Net Increase/(Decrease) in Cash and Cash Equivalents {A+3+C) {269,618,736) 271,344,058
Cash and Cash Equivaients as at 1st April, 2010 - 273,361,137 2 217,079
Cash and Cash Equivalents as at 31st March, 2011 2,742,401 273,361,137
In terms of our report attached
FOR DELOITTE HASKINS & SELLS Far and on behalf of the Board
Chartered Accountants .
-
Mo, . Hmiee 5 Vicble
e A Sardana H S Vachha
MN.VENKATRAM
Partner
(SR
5 Ramakrishnan
*
———
& Charan
Directors
MUMBAIL, 9th May, 2011 MUMBAIL, 9th May, 201




AF-TAAB INVESTMENT COMPANY LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE A:

AUTHORISED CAPITAL-

1,500,000 Equity Shares of Rs, 100 each
Issued, Subscribed and Paid up Capital:

1,238,200 Equity Shares of Rs.1040 each
{31st March,2010 - 1,339,200 Equity Sharas)

Of the above equity shares:
1. 101,000 Shares @ Rs.2,250 per share have basn bought back
during the year.
2. 74,400 Equity Shares are aliotted as fully paid Bonus Shares
by capitalising Rs. 7,440,000 out of General Reserve.
3. The entire capital is held by The Tata Power Company Limited,
the Holding Company '

SCHEDULE B:

RESERVES AND SURPLUS

Securities Premium Account
Balance brought forward
Less 1 Utilisad towards buy back of Equity Shares

Special Reserve Fund under Section 45(1)(c) of Reserve Bank of
India Act, 1934

Balance brought forward

Add : Transfer from Profit and Loss account

General Reserve Fund
Balance brought forward
Add : Transfer from Profit and Loss account

Capital Redemption Reserve
Balance brought forward
Add : Transfer from Profit and Loss account

Profit and Loss Account

Asat As at
March 31, 2011 March 31, 2010
Rupees Rupass

150,000,000 150,000,000
123 820,000 133,920,000
678,776,000 678,776,000

217,150,000 -
461,626,000 578,776,000
261,705,000 231,503,852
326,156,000 30,201,148
587,861,000 261,705,000
76,682,000 61,611,088
163,078,000 15,070,812
239,760,000 76,682,000

10,100,008 -

10,100,000 -
25,000,835 18,845 957
1,324,347,835 1,037,008 957
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AF-TAAE INVESTMENT COMPANY LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE D:
INVESTMENTS
Quantity
Face Value Cosk a5 at Castas at
Opening Balance Acditlons Beductions Cleging Balance March 31, 2013 March 21, 2010
Rupees Rupees Hupees
1 INVESTMENTS IN SUBSIDIARY COMPANIES- NON TRADE- LONG TERM
A Qrdinary Shares - {Unquoted) fully pald up
Industria! Power Wility Ld 146,000 - 10,000 - - - L100,000
Industrial Power Infrastructre Lid 110,000 - 110,000 * - - - 1,100,090
Tats Power Green Energy Pvt Lig - 9,998 @ - 9,908 99,980 99,980 -
Vantech Investments Ltr 1,592,000 398,000 ! - 1,990,000| 19,900,000 52,565,700 ** 41,770,700 **
52,695,680 43,970,100
Z. INVESTMENTS- NON TRADE- LONG TERM
A, Ordinary Shares - (Quoted) fully peid up
Trant Lid. 327255 - - 327,266 3,272,880 77,738,818 74738828
Talz Meotors Lid, £7,708 - - 67,795 677,050 53,632,576 S305ERG
Tetz-Motars Lidl.- YR 9,672 - - £,672 96,720 2,943,360 2,999,960
Tata Invastment Corporation Lid, FEO,000 - - 750,000 7,500,000 9,200,081 81,200,051
Tatz Consulangy Servicas L, 2,961,952 - 2,200,080 * 761,952 761,952 236,205 U205
Hefeo Ltd, 318,480 - - 318,460 3,184,600 29512977 22T
255270,617 255,952 617
2. Ordinary Shares-(Unquoted) fully pad up
AZL Advancad Systems Private Ltd. 180,090 - - 180,000 1,800,000 1,800,600 21,800.000
Brihat Trading Private ltd. 3,350 - - 3,350 33,500 33,500 23,500
Hernisphese Properties Lid, 5,000 - . 25,000 250,000 250,000 253,800
Nelito Systarns Ltg. 570,000 - - 570,000 5,700,000 159,616,300 158,616,300
Rujuvalikz Irvastmeants Lid, 183,333 - - 183,333 1,833,330 3,000,600 000000
Tata International £xd . 12,000 - - 12,000 12,600,000 58,848,002 68,948,002
Totn Industries Lid. 1,009,543 - - 1,008,543 | 100,054,300 127,751,700 L27,750,700
Tatz Serviges Lid, 552 - . o2 / 554,738 554,779
The Associated Building Co, Ltd. 425 - - 425 382,500 33415 JE49I5
Taj Air L. 4,200,000 - - 4,200,000 42,000,000 42,600,000 42,000,060
Tata Capital {td - 2106039 1t - 2,106,039 11,060,330 34,590,585 -
436,923,241 405, 338,856
¢ Preferance Shares-{Unqucted) fully paid up
Natural Plants Products Ingia Lid, 4903 - - 4,993 492,300 499,300 == 427300
498,300 95 300
0. Debenturas - (Quoted) fully paid up
Trent Lid {Partly Nen Convertibie Debantures with Warranis) - 2010 2,77 - 22,727 * - - - 17,383,500
Tata Investment Corporation Lirt (Wamants)-201), 107,153 - - 107,143 - - -
- 14365500
£ Preference Shares - (Quoted} fully pald up
Trent Ud.- Series A (Cumel Convertibla Sharas)- 2011 - 72,724 1 - 72,724 727,240 35,938,200 -
Trent Ud.- Setfes B (Curttulative Convertbie Preferance Shares)- 2012 - 72,724 |1 - 72,724 727,250 36,995,200 -
78,995,400 -
772 BYS SER 673,354,073
3. INVESTMENTS- CHRRENT - (Unquoted)
ICICT Prudential Liquid Super Institutional Plan-Oaily Dividend . 1,534,052 1 1,379,888 = 154364 15,436,280 15,439,868 -
ICICT Prudential Uguid Super Institutional Plan-Growth - 348577 | - 349577 34,957,652 49,508,800 -
Tata Uguid Super High Investment Fund - Daily Dividend 60,835 1,165,891 1 3,210,219 = 15,207 16,207,220 18,062,580 67,801,593
Tata Liguid Super High Investment Fund - Growth - 483,770 1 183,553 = 280,207 | 280,206,560 469,792,597 -
574,795,455 67,808 54
1,398,186,693 784925, 717
** Provision for dirminution in vaiue of Investiments other than tempamry {53,095,000% {42,269 <00}
1345091 693 742 656.3X7
Asat Asat
Masch 51, 2412 March 31, 2010
Rupees Rupses
Woies (1)  Aggregate of Quated Investments-
Cost. 335,267,017 267,316,117
Market Value, 1,860,081,118 3,050,695,555
{2} Aggregate of Unquated Invastmentss )
Cost.. 1,062,9319,676 EI 7,608,500

Acuired duting the year
Subscribed during the vear
Sold/ragssmad during the year
Incorporated during the year




AF-TAAB INVESTMENT COMPANY LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE E:
INVENTORIES
As at Asaf
March 31, 2011 March 31, 2010
Holding Amount Holding Amount
Rupees Rupees

1 BHEL 100 140,291 100 140,291
2 Cairn India Ltd, 7,260 851,423 10,260 1,344 573
3 CESCLid. 160 21,015 100 21,015

4 Coal India Lid 18,003 4,410,735 - -
5  Elcot Power Contrals Lid. 1,000 i 1,000 Iz
&  Gujarat Industries Ltd. 100 4,670 100 4,670
7 GVK Power Lid, 1,000 23,350 1,000 23.350
8  Hindustan Unilever Ltd. - - 1,500 197,625
9 ICICI Bank Lid. - - 78,890 26,238,814
10 Indowind Energy Lid. 100 1,885 100 1,890
11  Infosys Technologies Ltd. 5,606 2,625,183 11,696 5390475
12 1.P. Hydro Lid. 100 2,915 100 2,915
13 Jindal Power & Steel Ltd. 300 60,078 200 60,078
i4 KEC International Lid. 220 5,680 44 8,690
15  Kirloskar Electric Lid. 100 2,285 100 2285
16 NHPC Lid. 25,366 641,760 25,366 772,395
17 Mewyeli Lignite Lid. 100 8,375 100 8375
18 NTPC Lid. 249,852 48,246,421 249 852 30,224,654
1% NMDC Lid. 166,660 47,414,770 166,660 48 064,704
20 Oil India Lid, - - 5248 5,510,400
21 Power Finance Corporation Ltd. 100 14,480 100 14480
22 Power Grid Corporation Ltd. 4,457 308,822 4 457 308,822
23 Reliance Infrastructure Lid. 100 51,535 100 51,535
24 Reliance Industries Lid. 20,500 12,348,503 20,800 12,348,503
25 State Bark of India Ltd. 35,150 57,567,584 35,150 57,567,584
26 Torrent Cables Lid. 2 144 < - 194
174,852,915 209,306,318




AF-TAAB INVESTMENT COMPANY LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET

363,763

As at
March 31, 2011
Rupees
SCHEDULE F:
SUNDRY DEBTORS
Other Debtors considered goed -
Notes:
Cebts outstanding for more than six months -
Cther Debts -
SCHEDULE G: .
CASH AND BANK BALANCE
Current Accounts with Scheduled Banks 3,742,401
T 3,742,401
SCHEDULE H:
OTHER CURRENT ASSETS

Interast accrued on Investments
Premfum accrued on investment in debenture

SCHEDULE I:-
LOANS & ADVANCES
{Unsecured-considered good unless otherwise stated)
Intercorparate Deposits (including Interest Rs. Nil, Pravious

Year Rs.410,418/-)
Securlty Deposit
Qther Advances

SCHEDULE J:

CURRENT LIABILITIES
Sundry Creditors- Tote! outstanding dues of creditors other
than Micro and Small Enterprises
Security Deposit received from Customers
Lighility for Interim Dividend
tiahility for Tax on Inferim Dividend
Cthar Liabitities

PROVISIONS
Provision for Proposad Dividend
Provision for Tax on Proposed Dividend
Provision for Taxation (Net of Advance tax)

814,355
25,629
839,984

412,278
38,193

33,090
483,561

61,910,000
10,282,477
17,092,023

_E5,958500_

As at
March 31, 2010
Rupees

363763

353,763

273,361,137

273,361,137

170,453
2.237,245

2.397,699

60,410,418
814,355
28057

— 51,253870 |

409,203
11,879,420
53 568,000
3,103,882
31,011

74.991,606
000 |

40,176,000
6,672,731
10,354,917

57,203,648




AF-TAAB INVESTMENT COMPANY LIMITED

SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

SCHEDULE 1

INCOME FROM OPERATIONS
Dividend from Lang Term Investments
Dividend from Current Investments
Dividend from Stock (Inventories)
Interest on Debaniures
Profit on Sale of Long Term Investments
Profit on Sale of Current Investrnent
Premium on Debenture Accrusd
Interest on Intercorparste Deposit
(Tax deducted at Source Rs.8,45,312 /-,
FPrevious Year Rs. 5,.36,349/)

SCHEDULE 2:

OTHER INCOME
ieave and License Fees
{Tax deducted at Source Rs. §,10,035/-
Pravious Year Rs. 36,62,674/-)
Interest on Income Tax Refund
{ease Rentai
(Tax deducted at Source Rs 5,739/-
Previous Year Rs. 4.074/~)
Profit on Sale of Assats
Miscellaneous Income

SCHEDULE 3:

OPERATING AND ADMINISTRATION EXPENSES
Advances Written off
Custodian Chargas
Rates and Taxes
Profession Tax
Legal Expenses
Professional Fess
Directors' Sitting Fees
Internal Aucit Fees
Auditors' Fees
Dematerialisation Charges
Provision for Diminution in value of Long Term Investment
Insurance
Maintenance Charges
Blectricity Charges
Miscellaneous Expenses

SCHEDULE 4:

{INCREASE }/DECREASE IN INVENTORIES

Stock -1st April,
Stock - 31st March,
(INCREASE)/DECREASE IN STOCK

March 31, 2011 March 31, 2010
Rupees Rupees
66,568,680 45,771, 293
9,174,313 10843915
3,605,575 5724940
56,817 382723
1,860,075,930 37824202
7,377,557 -
- 2227245
3,816,430 2971370
1,953,675,342_ 100,760,689
8,101,13¢ 22,525 168
937,553 -
17,914 0,471
99,000 -
15,888 187,690
9,171,554 T 22,783,549 |
- 20,000
25,451 -
924,504 324,508
2,500 2500
14,500 2500
1,613,215 998,356
112,600 114000
55,152 55152
1,316,982 882 509
879,352 149,159
10,825,600 41,770,100
38,603 31,397
285 755 -
80,815 -
30,302 35930
16,175,131 44,907 153
209,306,318 197139680
174,852,915 208,306,318
34,453,403 712,166,638)




AF-TAAB INVESTMENT COMPANY LIMITED

1.

Schedule "K”
Notes forming part of the Accounts

Sianificant Accounting Policies :

a) Basis of Preparation of Financial Statements:

b)

<)

d)

e)

The financial statements are prepared under historical cost convention, on accrual basis and in
accordance with requirements of the Companies Act, 1956 and comply with the Accounting
Standards referred to in sub-section (3C) of Section 211 of the said Act, which have been
notified by the Companies {Accounting Standards) Rules, 2006.

Use of Estimates:

The preparation of financial statements requires the management of the Company to make
estimates and assumptions that affect the reported amount of assets and liabilities, revenues
and expenses and disclosures relating to the contingent liabilities. The management believes
that the estimates used in preparation of the financial statements are prudent and reasonable.
Further results could differ from these estimates. Any revision to accounting estimates is
recoghised prospectively in the current and future periods. Examples of such estimates include
provision for income taxes.

Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairment
loss if any. Cost includes purchase price, borrowing costs and all other applicable expenses
incurred to bring the assets to its present location and condition.

Depreciation:

The Campany is providing depreciation on {ixed asseis at the rate prescribed in the Schedule
XIV of the Companies Act, 1956 on Straight Line Method (SLM) basis, Depreciation on
addition/deduction of assets is provided on pro-rata basis. Assets costing less than Rs. 5,000
are depreciated at the rate of 100%.

Investments:

Purchases of securities of Tata Group Companies cther than investment in Mutual Funds are
considered as long Term Investments. Long Term investments are carffed at cost, less

provision for diminution other than temporary, if any, in the value of such investiments. Current
Investments are carried at lower of cost and fair value.

Inventories:

Inventories are valued at lower of Average Cost or fair value,



g)

h)

D

2.

Revenue Recognition:
Dividend income is accounted for when the right to receive income is estabiished.

Interest/Premium income is recoagnised on a time propeortion basis, taking into account the
amount, outstanding and the rate applicable.

Taxes on Income;

Current tax is determined as the amount of tax payable in respect of taxable income for the
year. Credit in respect of Minimum Alternate Tax pald is recognised only if there is convindng
evidence of realisation of the same.

Deferred tax, which is computed on the basis of enacted / substantively enacted rates, Is
recognised on timing differences, being the difference between taxable incomes and
accounting incomes that originate in one period and are capable of reversal in one or more
subsequent periods. Where there is unabsorbed depreciation or carry forward losses, deferred
tax assets are recognised only if there is virtual certainty of realisation of such assets. Other
deferred tax assets are recognised only to the extent there is reasonable certainty of realisation
In future.

Segment Reporting:

The accounting policies adopted for segment reporting are in line with the accounting policy of
the Company. Revenue and expenses have been identified to segments on the basis of their
relationship to the operating activities of the segment. Revenue and expenses, which relate to
the enterprise as a whole and are not allocable to segments on a reasonable basis, have been
included under "Unallocated income/expenses”.

Provision, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognised when
there is present obligation as a result of past events and it is probable that there will be an
outflow of resources, Contingent Liabilities are not recognised but are disclosed in the Notes.
Contingent Assets are neither recognised nor disclosed in financial statements.

Pursuant to the approval of the Board of Directors/shareholders of the Company, the Company
has in accordance with Section 77A of the Companies Act, 1956 bought back 101,000 equity
shares @ Rs. 2,250 per share from its parent Company by utilizing the Securities Premium
account. Further in terms of Section 77AA of the Companies Act, 1956, an amount equivalent to
the nominal value of equity shares bought back has been transferred to Capital Redemption
Reserve,

The Company has filed a petiticn before Mumbai High Court for merger of its whally owned
subsidiary Vantech Investments Limited (VIL) with itself, effective from 1™ April 2010 which is
pending approval.

The Company has an investment in Taj Air Limited (TAL) of Rs.42,000,000/- (31 March, 2010 -
Rs.42,000,000/-), TAL based on audited accounts as at 31 March, 2010 has accumulated losses,
which has significantly eroded its net worth. In the opinion of the Management, having regards
to the long term nature of #ts business, at this point of time there is no diminution other than
temporary, in the value of the investment.



5.  No enterprises -have been identified as “Supplier” under the Micro, Small and Medium
Enterprises Development Act, 2006. The aforesaid identification has been done on the basis of
informaticn, to the extent provided by the vendors fo the Company. This has been relied upon
by the Auditors.

6. Contingent Liability:

a) Taxation Matters In respect of which the Company Is in appeal Rs. §,744,428/- (317 March,
2010 -Rs. 6,744, 426/-).

b) The Company in case of Tata Ceramics Limited (TCL), has given an undertaking to the rating
agency that in the event of TCL nat having requisite cash flow to timely service its debt
obligations, the Company wil make all endeavours to repay the principal and interest
following due, from its own cash flows in such manner that all the banks of TCL are repaid on
or before due dates.

¢) The Company has given guarantze of Rs. 35,000,000 to Tata Investment Corporation Limited
and Rs. 40,000,000 to Tata Industries Limited for timely servicing of Intercorporate Deposits
of Tata Ceramics Limited.

7. Details of Auditor’s Remuneration (inclusive of service tax):

Particulars

2010-11 2009-10
Audit Fess 551,500 592,863
Taxation Matters 181,995 237,145
Other Services 109,187 44,710 |
Out of pocket expenses - 7,561
Total 842,692 882,309@

@ Includes Rs. Nil (32 March, 2010- Rs. 93,664/-) paid to previous auditor.
The remuneration disclosed ahove excludes fees of Rs. 474,290 (3£ March, 2010- Rs. Nif)
for attest and other professionat services rendered by firm of accountants in which some

partners of the firm of statutory auditors are partners.
§. Deferred Tax:

Deferred Tax (Liability) / Asset comprises of:

Particulars 2010-11 2009-10
| Deferred Tax Liability:
- Depreciation (4,294,400) {4,334,000
Total Deferred Tax Liability (4,294,400) (4,334,000}
Total Deferred Tax Asset - -
Net Deferred Tax (Liability) / Asset (4,294,400} | (4,334,000)




9. Earnings Per Share:

Patticulars 2010-11 2009-10
Profit Atiributable to Equity Share Holders (Rupess)-  {A) | 1,630,777,812 150,699,193
The weighted average number of Equity Shares {Nos.)- (B) 1,314,019 1,339,200
The nominal value per Equity shares {Rupees) 1Q0 100
Basic Earnings Per Share = (A)/(B) 1,241.06 112,53

10. Disclosure as required by Accounting Standard 18 (AS-18) “Related Party
Disclosures” notified by the Companies (Accounting Standards) Rules, 2006 is as
follows:

a) List of the refated parties and description of relationship:

Name of the related party | Country of origin
Holding Company
1. | The Tata Power Company Limited (TPCL) | India
Subsidiaries (Related parties where control exists)
1 Industrial Power Utility Limited (IPUL) (upto 26™ August, " India
T 1201
2 Industrial Power Infrastructure Limited (IPIL) {upto 22™ India
" | November, 2010}
3. | Vantech Investments Limited (VIL) India
4 Tata Power Green Energy Private Limited (TGPL} (from 5“‘ India
" | January, 2011)

Associates (where transactions have taken place during the year)

1. | Nelito Systems Limited (NSL) I India
Fellow Subsidiaries (where transactions have taken place during the year)

1. | NFLCC Limited (NELCO) [ India
Fellow Associates {where transactions have taken piate during the vear)

1. | Tata Ceramics Uimited (TCL) india

2. | Rujuvalika Investnents Limited (RIL) India




b) Related party transacticns:

outstanding

Particulars Holding Associates Fellow Fellow
Company Subsidiaries | Associates
Inter Corporate Deposits - - - 5,000,000
Given to TCL - - - 40,000,000
Refunds fowards Inter ) ;
Corporate Deposits given to ; } - £5,000,000
TCL - -
Inter Corporate Deposits 90,000,000 - - -
received from TPCL - - - -
Repayment of Inter Corporate | 90,000,000 - - -
Deposits receivad from TPCL - ' - - -
Interest Received on Inter - - - 3,816,430
Corporate Deposits from TCL - - - 2,871,370
Interest paid on Inter - 88,151 - - -
Corporate Deposits to TPCL - - - -
Lease Rentals Received from 17,914 - - -
TECL 0,471 - - -
Profassional fees Paid to TPCL 972,132 - - -
756,000 - - -
Dividend received from - 1,425,000 636,920 275,000
NELCO, VIL, NSL and RIL - 1,890,000 191,076 275,000
Dividend Paid to TPCL 997,704,000 - - -
26,784,000 - - -

. Purchase of Investments from - - - -
NELCC - - 158,600,000 -
Sale of Investments to TPCL 2,200,000 - - -
Profit on sale of Fixed Assets 99,000 - - -

i TPCL - - - -
Amount paid on Buyback of 227,250,000 - - -
Shares from TPCL - _ - - -
Guarantee and undertaking Refer Note
given ' - - - 5{b) and (c)
Balance Outstanding

Interim Dividend payable to - - - -
TPCL " 53,568,000 - - -

Final Proposed Dividend 61,910,000 - - -
payable to TPCL 40,176,000 - - -
Lease Rentals Receivable - - - -

from TPCL 38,236 - - -
Inter Corporate deposit

recelvable (including interest - - - -
thereon) from TCL - - - 60,410,418
Guarantee and undertaking Refer Note

6(b} and (¢)




11. Segment Information:

(a) Primary Segment Information:

Invastments

Trading in
in Shares / Shares/ ICD TOTAL
Secutities Securities
REVENUE
Total Segment Revenue 1,946,253,337 116,395,855 3,816,430 2,066,465,622
101,064.379 291,445,065 2,971,370 395,480,814
RESULT
Total Segment Resuits 1,935427,737 77,176,967 3,816,430 2,016,421,134
59294279 138,484,767 2,871,370 200,750,416
Unalocated Income net 3,317,078
of Unallocated Expense
13,967,852
Income Taxes {388,960,400)
(64,018.055)
Profit after Tax 1,630,777,812
150,699,193
OTHER INFORMATION
Segment Assets ' 1,345,091,693 174,852,915 - 1,519,944,608
' 745,054,015 208,306,318 | 60,410,418 1,014,770,752
Unallccated Assets 22,285,688
292 687, 459
Total Assets 1,542,230,296
1,307, 458,211
Segment Liabilities - - - -
Unallocated Liabilities - 94,062,461
136,529 254
Total Liabilities 94,062,461
136,529,254
Capital Expenditure - - - -
Non-tash expenses other 10,825,600 - - 10,825,600
than Depreciation 41,770,100 - - 41,770,100

Depreciation

Netes: Previous year's figures are In italics,

(b) Secondary Segment Informatian:
There is no secondary reportable segment relating to the Company’s business.




12. Details of Shares traded as Stock:

Openinyg As at 1st April, n Closing As at 31st March ,
urchase Sales
Script Name 2010 2011
Qty. Rupees Qty. Rupees Qty. Rupees Gty. Rupaes*
BHEL 100 140,291 - - - - 100 140,291
Cairn India Lid. 10,260 1,344 573 - -1 3,000 303,150 7,260 951,423
CESC Ltd, 100 21,015 - - - - 100 21,015
Coal Indla Ltd. - - 18,003 4410,735 - - 18,003 4,410,735
Gujarat Industries
Power Company Ltd. 100 4,670 - | - - - 100 4 670
GVK Pawer Ltd, 1,000 23,350 = - - - 1,GC0 23,350
Hindustan Uniiever
Ltd. : 1,500 197,625 - - 1,500 197,625 - -
. ICICT Bank Lid, 78,890 26,238,814 - - 78,890 26,238,814 “ -
Indowind Energy 1id. 100 1,890 - - - - 104 1,385
Infosys Technologies
Lid. 11,695 5,300,475 - - 6,000 2,765,292 5,696 2,625,183
Jaiprakash Powar .
Venture Lid, 100 2,915 - - - - 168 2,915
Jindal Power & Stest :
Lid. 308 60,078 - - - - 300 60,678
Kirloskar Electric Lid. 100 2,285 - - - - 100 2,285
MOIL Ftd. - - 946 354,750 946 354,750 - -
Mevyeli Lignite Lid. 100 §,375 - - - - 100 8,375
NTPC Ltd. 249,852 50,224,654 - - - = 249,852 48,246,421
Power Finance
Corporation Lid. 100 14,480 - - - - 100 14,480
Power grid
Corporation Lid, 4,457 308,822 - - - - 4457 308,822
Reliance
Infrastruciure Ltd, 100 51,535 - - - - 100 51 535
Reliance Industries .
Ltd, 20,900 12,348,503 - - - - 20,900 12,348,503
State Bank of india
Lid. 35,150 57,567,584 - - - - 35,150 57,567,584
KEC International Lid. 44 4,690 176@ - - - 220 6,650
Torrant Cables Ltd, 2 194 - - - - 2 144
NHPC Ltd. 25,366 772,395 - - - - 25,366 641,750
Ol Incia Ltd. 5,248 5,510,400 - - 5,248 5,518,400 - -
NMDC Ltd. 166,660 49,064,704 - - - - 166,660 47,414,770
Elcot Power Corrirols
Lid, 1,600 1 - - - - 1,000 1
Total 209&06_,318 4,755,485 35,460,031 174,852,915

@ Consaquant to stock spilt.
* valued at lower of Cost or fair value.



13. The Following édditional information (other than what is aiready disclosed elsewhere) is
disclosed in terms of RBI Circular {Ref. No. DBNS, 200/CGM CPR-2008) dated 1% August, 2008.

(A). Capital to Risk Assets Ratio {CRAR):-

' Items 2010-11% 2009-10
i CRAR % 97.96 144.60
) CRAR- Tier I Capital % 97.95 144.60
iy | CRAR- Tier Il Capital % - -

* NBS-7 return yet to be filed.

(B). Exposures to Real Estate Sector:-

Cateaory 2010-11 2009-10
D) Direct exposure N.A, N.A.
Commercial Real Estate N.A. N.A.
)} Indirect exposure N.A. NA.
Exposure to Housing Finance N.A. N.A,
Companies

(€). Assets Liability Management:-
Maturity pattern of certain items of assets and liabilities as on 31% March, 2011

ldayltc | Overona.| Overtwo Over Qver six Over one Over CQver five Total
30/31 menth to menths three menths year {0 thrae years
days two to three months o one three years to
(one months morniths to six year years five years
month} months
Liabilities
Borrowing from - - - - - - - - -
't Banks
Market - - - - - - - - -
Borrowing
Assets:
Advances - - - - - - - - -
(CD) and
Investments@

@ Inventories and Investments in Equity Shares, Debentures, Preference Shares and Mutual Funds
amounting to Rs. 1,519,944,608 are not included above, since there is no set maturity pattern for the same.

In compiling the information in the above note, certain assumptions have been made by the Cempany and
the same have been relied upon by the Auditors.



14. Previous year's figures have been regrouped, wherever necessary, to conform to this year's
classification,

Signatures to Notes and Schedules “A” to “J” and “1” to "4~

For and on behalf of the Board,

—_— gg;n-f’mv A Vfao%‘_ﬁ
A.Sardana _ H.S Vachha
PD.Karkaria S Ramakrishnan

A Charan

Directors

"

ni arekh
Company Secretary

MUMBAI, 9" May, 2011



Schedute to the Balance Sheet of a non-deposit taking non-banking financial company

(as required in terms of paragraph 13 of Non-Banking Finandal (Non-Deposit Accepting or Holding} Companies Prudential Nomms

Directions, 2007)

Annex

(Reserve Bank}

Particulars

Liahilities side:

&Y

loans and advances availed by the non-banking
financial company inclusive of interest accrued therson
but not paid:

Amount outstanding

Amount overdue

(a) Pebentures : Secured

]

Nif

: Unsecured

(other than falling within the meaning of public deposis™)

{b} Deferred Cradits

{c)} Term Loans

(d) Inter-corporate loans and borrowing

(e} Commerdat Paper

() Cther Loans (specify nature}

* Please see Note 1 below

Amount
outstanding

2)

{a) Secured

Break-up of Loans and Advances including hills receivables [othar than those included in {4} beiow

(b} Unsecured

839,984

3

Break-up of Leased Assets and stock on hire and other assets counting towards AFC activities

(1) Lease assets including teass rentats under sundry debiors :

{a} Financlal | ease

{b} Operating Lease

17,703,303

(i) Stock on hire including hire chargas ynder sundry debtors -

{&) Assets an hire

{h) Repossessed Assets

(ilf) Other loans counting towards AFC activities -

(a) Loans where assets have been repossessed

(b} Loans ether than {2) above

{4}

Breal-up of Investments

Current Investments

Quoted :

(i} Shares : (a) Fquity
: (b} Preference

(i) Debentures and Bonds

{iil) Units of mutual funds

{iv) Government Securities

{v) Others (please specify}

Unguoted &

{i) Shares - (a) Equity

{b) Preference

(if) Debentures and Bonds

(i} Units of mutusl fimds

572,795455

{iv} Government Securities

(v) Others (please specify)

Long Term Investments

Quoted -

(i) Shares : {a) Enuity

255,270,617,

(b} Preference

{ii) Pebentures and Bonds

78,896,400

il Units of mutual funds

{iv) Govermnment Securitles

{v} Others (please specify

Ungueted :

(i) Shares : {&) Equity

489,624,921

{b} Prefarence

459,300

(i) Debentures and Bonds

(it} Units of muh:al funds

{iv) Government Sacurities

{v) Cthers [please spedify)




(5]

Borrower group-wise clagsification of assets financed as in {2) and {3) above @

Please see Note 2 below

Category Ameunt net of provisions
Secured Unsegured Total

1. Related Parfias** il

(a} Subsidiaries

(b) Compdnies in the same group

(c) Other related parties

2. Cther than related parties il

Total i

{6}

Investor group-wise ciassification of all investments (current and long term) in shares and securities {hoth guoted and
ungquoted) :

Please see Note 3 below

Category Market Value / Break-up or Fair Value or NAV Book Vatue (Net of Provisions)

1. Related Parties™*

(a) Subsidiaries 99,980 95,980

(b} Companies in the same group il

(€) Cther related partes 154,774,963 194,597,192

2. Other than related parties 2,854,024 117 1,150,384,521

Total 3,108,890 055 1,345,091,693

** As per Accounting Standard of TCAT (Please see Note 3}

* Based on the latest aveilahle audited accounts.

7

Other information

Particulars i Amount]

(i) Gross Non-Perfurmning Assets il

(a) Related parties

(b} Other than refated parties

{i) Net Non-Performing Assets il

(a) Related parties

(b} Other than reiated parties

(1ii) Assets acquired in satisfaction of debt

Notes :

-As defined in paragraph 2{1){xii) of the Non-Banking Financial Companies Acceptance of Public Depesits (Reserve Bank) Diractions, 1998.
-Provisioning norms shall be applicable as prescribed in Non-Banking Financlal {Non-Deposit Accepting or Hoiding} Companies Prudentiat
-Norms (Resarve Bank) Directions, 2007,

All Accounting Stendards and Guidancs Notes issued by ICAZ are applicable inciuding valuation of investments and other assets as also assets
acquired in satisfaction of debt. However, market value in respect of quated investments and break up [/ fair value / NAV in respect of
unquoted investrents should be disclosed irespective of whether they are dassified as long term or current in (4) above.

AF-TAAR IHVESTMENT E_Pi"u'i?ﬁzi‘é‘f LIFAITED




