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DIRECTORS' REPORT

TO
THE MEMBERS,

The Directors have pleasure in submitting the Forty Second Annual Report

alongwith the Audited Statement of Accounts for the year ended 31 March, 2012,

2. FINANCIAL RESULTS

3. Buy-Back of Shares

Previous Year

- Rs. Rs.
Profit after providing for
Depreciation and
Exceptional items 6,59,68,881 4,30,71,242
Less :Provision for Taxation 1,43,50,000 95,70,000
5,16,08,881 3,35,01,242
Add : Deferred Tax - 6,80,000 8,66,100
Profit after Tax 5,22,88,881 3,43,67,342
Balance brought'forward 8,17,38,554 7,04,48,588
Surplus available for appropriations 13,40,27,435 - 10,48,15,930
“Appropriations ;
Proposed Dividend 1.87,58,000 1,68,96,000
Tax on Dividend 27.,18,985 27,41,376
1,94,76,985 1,96,37,376
Transfer to General Reserve - 52,30,000 34,40,000
Balance to he carried forward 10,93,20,450 8,17,38,654

During the period undei review, in accordance with Section 77A of the
Companies Act, 1956, the Company has bought back 25,000 nos. Equity
Shares of its Holding Company of face value Rs.100/- at a premium of
Rs.3,100/- each amounting to Rs.800.00 lakhs, Percentage of bought back
shares- works ouf to 11.84 and accordingly, Paid-up Share Capital of the
Company stood at Rs.1,86,20,000/- comprising of 1,806,200 EqLuty Shares of
Rs.100/- each. These bought back shares have been cancelled in the Register

of Members of the Company.
Xﬂ/
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CHEMICAL TERMINAL TROMBAY LIMITED

Capital Redemption Reserve for an amount of Rs.25.00 lakhs equivalent to face

value of 25,000 nos. shares has been created by utilizing General Reserve. Ali
Statutory formalities have since been complsted. :

. DIVIDEND

The Directors recommend a Final Dividend of Rs.90/- per share on 1,886,200
Equity Shares of the Company for the year under review (Previous Year — Final
Dividend at Rs.80/- per share on 2,11,200 Equity Shares) amounting to
Rs.1,94,76,985/-, inclusive of Dividend Tax, subject to the approval of the
Shareholders at the Annual General Meeting to be held on 12 Jurie, 2012.

[}

. OPERATIONS

The Occupancy of the Terminal during the Financial Year 2011-12 stood at 99%.

“In addition to receiving and storing imported chemicals at the Terminal, the

Company continued its efforts in improving upon the deliveries of export
products and also provided terminalling assistance to its customers in
successfully exporting their parcels of products.

After providing Rs.145.98 lakhs towards depreciation, Rs.143.50 lakhs towards
tax and after adding Rs.6.80 lakhs towards deferred tax, the profit after tax
works out to Rs.522.89 lakhs as against Rs,;343.67 lakhs during the prewous

year.

Company is exploring opportunities for expansion of Terminaliing facilities and
also undertaking other activities based on its core competencies that would add

value to its customers

Business Activities, namely Supplementing Coal Handling Operations and Fly
 Ash Disposal Management, at Trombay are progressing satisfactorily.

Company is also expioring opportunities for Fly Ash Disposal Management in
various other Power Stations of The Tata Power Company Limited.

. HEALTH, SAFETY AND ENVIRONMENT

The Company has always considered effective management of the natural and

‘work place environment to be one of its highest priotities. The Company

reaffirms that commitment and pledged contmued efforts to improve its
environment and work p!ace

The Company shall:

i) Seek continuous improvement in health, safety and environmental
performance.

if) Maintain safe and environmentally sound operations.
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CHEMICAL TERMINAL TROMBAY LIMITED '

-iii) Contribute to the common efforts to protect the natural and work place
environment. -

~ iv) Communicate with employees on environmental, health and safety

issues.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act, 19586, the Directors,
based on the representations received from the Operating Mahagement,
confirm that : : ‘

[} in the preparation of the Annual Accounts, the applicable aceounting
standards have been followad alongwith proper explanations relating to
all matetial departures: g

iiy they have, in the selection of the accounting policies consulted the
Statutory Auditors and have applied them consistently and made

- judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit of the Company for that period;

iii) they have taken proper and sufficient care to the best of their knowledge
and abllity for the maintenance of -adequate accounting records In
~accordance with the provisions of the Companies Act, 1958, for
safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; -

iv) they have prepared the annual accounts on a going concern basis.

PARTICULARS OF EMPLOYEES

None of the employees of the Company were in receipt of remuneration in
the aggregate equivalent to the sum prescribed, as would attract disclosure
requirements under Section 217(2A) of the Companies Act, 1956 read with
the Companies (Particulars of Employees) Rules, 1975.

DIRECTORS

In accordance with the requirements of the Companies Act, 1956-a_nd the
Articles of Association of the Company, Mr.S.Padmanabhan retires by

rotation and is éligible for re-appointment.

Mr.Pradeep L Manjrekar, Dr.Yogendra Saxena and Mr.Despak Mahendra
who were appointed on the Board of Directors of the Company as
Additional Directors effective 14" May, 2012 under Article 184 of the

: b
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CHEMICAL TERMINAL TROMBAY LIMITED

10.

1.

12,

13.

Atticles of Associat'ion of the Company hold office as Additional Directors

upto the date of the forthcoming Annual General Meeting. Mr.Pradeep L
Manjrekar, Dr.Yogendra Saxena, and Mr.Deepak Mahendra are efigible for
appointment as Directors and Company has received Notices from Members
signifying their intention to propose Mr.Pradeep L Manjrekar, Dr.Yogendra
Saxena, and Mr.Deepak Mahend@ as Directors of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGQINGS '

The Company is engaged only in distribution and servicing activities of bulk
liquid chemicals and petroleum products. The Company is.also engaged in
Supplementing Coal Operations and Fly Ash Disposal Management at

Trombay.

The Company has no activity pertaining to manufacturing. The Company
made efforts to minimize energy consumption and improvise the operations

in respect of bulk liquid chemicals and petroleum products.

Foreign Exchange earnings and expenditure were Rs.Nil during the year.

PUBLIC DEPOSITS

The Company has not accepted any public deposits during the period under
review, :

INDUSTRIAL RELATIONS

Industrial relations continue to be cordial with Employees’ Union and all
Sections of Staff at Trombay Terminal. The Management continued its drive
towards healthy environment and safe operating practices at the Trombay
Terminal by conducting regular training programmes for safety and
environment protection awareness amongst the employees including mock
fire drills. Lectures by outside faculty members on safety and fire fighting
operations were arranged with audio-visual alds for the benefit of the

operating staff.

Company slgned a new 4-year Wage Agreement with the Employees’ Union
effective 1% January, 2011 through 31° December, 2014, :

The Directors wish to place on record their appreciation for the .exemplary
contribution made by all employess in the organisation,

AUDITORS

Members are requested to appoint Auditors for the current year and fix their

remuneration.
- 10 34/
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| CHEMICAL TERMINAL TROMBAY LIMITED

iy Mfs.Deloitte Haskins & Sells, Company's Auditors holding ICAI Registration
- Number 117366W are eligible for re-appointment. A Certificate under
Section 224(1B) of the Companies Act, 1956, has been obtained from them,

On behalf of the Boary of Diraciors,

/

; | ‘ ' ' airman
Mumbai, 15" May, 2012~ . | \(’/
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D @ E@ tt e Chartered Accountants

12, Dr. Annie Besant Road

India

Haskins & Sells Oop sk sagaEsate

Tel: 81 (022) 6667 9000
Fax: +31 {022) 6667 9140

AUDITORS’ REPORT
TO THE MEMBERS OF
. CHEMICAL TERMINAL TROMBAY LIMITED

0D

1.

We have audited the atfached Balance Sheet of CHEMICAL TERMINAL
TROMBAY LIMITED (*the Company”) as at 31% March 2012, the Statement of
Profit and Loss and the Cash Flow Statement of the Company for the year ended
on that date, both annexed thereto, These financial statements are the
responsibility of the Company’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards geénerally
accepted in India, Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the financial statements, An audit
also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (CARO) issued by
the Ceniral Government in terms of Section 227(4A) of the Companies Act, 1956,
we enclose in the Annexure a statemnent on the matters specified in paragraphs 4
and 5 of the said Oxder.

Further fo our comments in the Annexure referred to in paragraph 3 above, we
report as follows:

(a)  we have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b)  in our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from out examination of those books;

(cj the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report are in agreement with the books of

account; -




Deloitte
Haskins & Sells

{d)  in our opinion, the Balance Sheet, the Statement of Profit and Loss and the
Cash Flow Statement dealt with by this report are in compliance with the
Accounting Standards referred to in Section 211(3C) of the Companies
Act, 1956,

(e) in our opinion and fo the best of our information and according to
oxplanations given to us, the said accounts give the information required.
by the Companies Act, 1956 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted
in India;

(i) in the case of the Balance Sheet, of the state of affairs of the
Company as at 31" March, 2012;

(i)  in the case of the Statement of Profit and Loss, of the profit of the
Company for the year ended on that date and

(i)  in the case of the Cash Flow Statement, of the cash flows of the
Company for the year ended on that date,

5. On the basis of the written repreésentations received from the Directors as on 31
‘March, 2012 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31* March, 2012 from being appointed as a director in terms of
Section 274(1)(g) of the Companies Act, 1956,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

- RK PHa
R.A. Banga
(Partner)

(Membership No. 37915)

MUMBAL 7" May, 2012
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

(1) ‘Having regard to the nature of the Company’s business/activities/resuli/transactions,
ete., clauses (viii), (x), (xi), (xii), (xiil), (xiv), (xv), (xvi), (xviii), (xix) and (xx) of
CARO are not applicable to the Company during the year.

(ii) Inrespect of its fixed assets: .

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The fixed assets were physically- verified during the year by the
Management in accordance with a regular programme of verification
which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals, According to the information and
explanations given to us, no material discrepancies were noticed on such

verification.

(¢} The fixed assets disposed off during the year, in our opinion, do not
constitute a substantial part of the fixed assets of the Company and such
disposal has, in our opinion, not affected the going concern status of the

Company,

(iif) The.nature of the Company’s operations is such that stocking of stores purchased
for any appreciable length of time is not involved.

(iv) According to the information and explanations given to us, there are no companies,
firms or other parties covered in the Register maintained under Section 301 of the
Companies Act, 1956, Accordingly paragraphs 4(iii)(a) to (g) of the Order are not
applicable. , :

(v) In our opinion and according to the information and explanations given to us, there
is an adequate internal control system commensurate with the size of the Company
and the nature of its business with regard to purchases of stores, fixed assets and for
sale of goods and services rendered. During the course of our audit, we have not
observed any major weakness in such internal control system.

(vi) According to the information and explanations given to us, there are no companies,
firms or other parties, entered in the Register maintained under Section 301 of the
Companies Act, 1956. Accordingly paragraphs 4(v)(a) and (b) of the Order are not
applicable.




(vii) According to the information and explanations given to us, the Company has not
accepted any deposit from the public,

(viii) Tn our opinion, the internal audit function carried out during the year by a firm of
Chartered Accountants appointed by the management has been commensurate with
the size of the Company and the nature of its business.

(ix) According to the information and explanations given to us in respect of statutory :
dues :

(a) The Company has been regular in depositing undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Setvice

~ Tax and other material statutory dues apphcable to it, with the appropriate
authorities.

-(b) There were no undisputed amounis payable in respect of income-tax,

" wealth tax, custom duty, excise duty, cess and other material statutory

dues in arrears as at 31% March, 2012 for a period of more than six months
from the date they became payable. :

(c) There were no disputed dues in respect of sales tax, income tax, customs
duty, wealth tax, excise duty and cess in arrears as at 31 March, 2012
which had remained unpaid.

(x) In our opinion and according to the information and explanations given to us, and
on an overall examination of the Balance Sheet we report that, funds raised on
shori-term basis have, not been used during the year for long-term investment.

(xi) To the best of our knowledge and according to the information and explanations
given to us, no fraud on or by the Company has been noticed or reported during the
year. '

For DELOITTE HASKINS & SELLS
' Chartered Accountants
(Registration No, 117366W)

R

R.A.{ anga
(Partner)
(Membership No, 37915)
MUMBALIL 7" May, 2012 '




Chemical TermInal Trombay Limited

Balance Sheet as at 31st March, 2012

As at As at
Particulars Nota 31 March, 2012} 31 March, 2011
No. T T
EQUITY AND LIABILITIES
1iShareholders’' Funds
{a) Share capital 3 1,86,24,000 2,11,20,000
(b} Reserve and surplus 4 33,76,30,450 38.23,18,564
35,62,60,450 40,34,38,554
2{Nan-current liabilities
(a) Long-lem borrowings - 5 6,62,419 8,41,427
(b} Deferred tax liabilitles (net) 248 40,35,700 47,115,700
{o) Long-lerm provislons ] 31,89,191 25,01,620
3]Current llabiiities
(a) Short-term borrowings 7 1,00,00,000 1.00,00,000
(b} Trade Payables (Refer Nole ne, 23.2) " 86,78,355 £9,08,161
(¢} Other current liabitltles - : ] 2,73,04,356 2,24,77,408
{d) Short-term provisions . b 2.14,81 566 2,04,80,244
TOTAL 43,16,02,027 47,03,63,114
ASSETS
1|Non-current assets
{a) Fixed assets ’ .
{) Tangible assets i 10 14,35,70.940 11,44,61,375
" {li} Intargible assets R 10 87,314 1,02,185
(i} Capitat work-in-pragress 18,12,926 27,42,907
{b) Non-current Invesiments 11 . 51,78,725 51,709,726
(cy Long-term loans and advances -2 4,57,24,624 4,43,00,061
2{Curront assets )
{a} Current Invesiments 13 24,84,03,820 27,34.04,612
{b) Trade receivables ) 14 1.08,67,994 92,01,829
{c) Cash and cash equivalents 18 19,656,844 1.80,60,647
{d) Shori-term loans and advances 16 38,858,468 48,80,309
{&) Cther cument assels i7 1,006,374 2,260,374
TOTAL 43,16,02,027 47,03,63,114

See accompanying notes forming part of the financial statements

in terms of our report attached,

For DELOITTE HASKINS & SELLS
Chartered Accountanis

'«’R' b, ﬂ\é&ﬁ.@.
R.A BANGA ©

A. J. ENGINEE

Partner ' : Chalrman
o / [ Q

V.K.CHOUREY e
Director .

i o

VINAYAK R. KUDTARKAR

N ——

Head {Finance) and Company Secratary

Placa : Mumbai Place : Mumbal

Date: 7th May, 2012 Dala : 7th May, 2012




Chemical Terminal Trombay Limitad

Statement of Profit and Logs for the year ended 31 March, 2042
' For the year ended For tho year ended
Particulars Note 3 March, 2012 31 March, 2011
No. 4 T
tiRevenue from Operalions 18 . 18,15,42,697 13,37,58,139
2{Other Income 19 2,25,31,294 2,08,66,938
afTotal revenue {1+ 2) 21,43,73,991 15,46,16,078
4[Expenses
(&) Purchase of slock-in-frade : 2,06,94 674 22,23 758
{b} Employee benefils expensa 20 3,48,57,713 2,87,72,833
{c} Financs costs 21 2,168,273 1,42,064
{d) Depreciation and amortisation expense 10 1,45,88,087 1,58,50,258
(e} Other expenses 22 7.82,38,383 §,45,56,133
Total axpangss 14,04,1G,110 11,15,44,836
5{Profit before tax (3-4) 6,59,58,881 4,30,71,242
6 Tax Expensae:
(2} Current tax exponse for current year 1,43,50,60G 85,760,000
{b} Deferrad tax 24.8 £6,80,000} {8,66,100)
1,386,70,000, 87,03,900
71Profit for the year (5-8) 5,22,88,881 3.43,67,342
8|Earnings per share baslc and diluted {Face value Rs 180 per share) 24,5 248,87 182.72 '
Sae accam panylag notes forming part of the financial statements
In terms of ous teport atiached.
For DELOITTE HASKINS & SELLS Forland on behalf oitha Board of Direclors
Chartered Accountants Tt :
q} .J<- be,Q\ e '\/\r W\ 9
g ~ =
R.A.BANGA A J, ENGINEER:
Partrer Chairman
..4(‘.'._ s )cff:v‘eif""‘/
/ {m‘ e
V.KCHCOUREY 7
Dire_(ge, recurenptr I ..
VINAYAK R. KUDTARKAR
Head {Finance) and
& Company Sacratary
Place : Mumbal Place : Mumbeai

Date : 7th May, 2012 Date : 7th May, 2012




* CHEMICAL TERMINAL TROMBAY LIMITED

Cosh Pluw Stutemant for the Year ended 31st March, 2012

For tha Year For theYear
ondad ended
31-03-2012 31.03-2014
4 L4
A, Cash flow from operating aclivitios
Net profit before extraerdinary ltems and tox 8,59,68,881 4.30,71,242
Adjustmenis for
Depreciation and amrotlsalion expensa 1,45,98,087 1,68.50.258
Flrance cosls 2,156,273 142,054
Interast income {7,18,424) (24,72,303)
Dividend lacome {914,82,534) (72,76,219)
Long Term Frovisien for Employee Benafits 8.87.571 2,77,284
$Shed Term Proviston for Employsa Benefila 11,81,703 31,606
Net logs on salefretirement of assets 91,445 18,658
et gatn on sale of Invesiments {1,29,30,335} {60,76,235) £1,14,08,330} (45,36,692)
Operating profit / {loss) bafore working caplial chanpes 5,98,82,648 3.86.36.160
Adjustments for (ncrease) / dacraase in operating assals: .
Trade recaivables (16,66,165) (87.37,970)
Short-term toans and advences 7,81,933 8,87,608
Long-term {oans and advances (3,12.497} 3.80.770
587,95917 3,20,65,569
Adjustments for increase / {decrease) in operating llabifitles
Trade payables 27,768,194 5,76,240
Ciher current llabililes 48,18,723 1.21,01,695
7588817} 1,26,76,935
8,63,84,834 4,67.42,504
Cash flow from extraordinery items - d
Cash generated from operations 6,63,84,824 4,57.42,504
. Nellncome fax {paid) f refunds {1,66,62,088) {1,05,08,044)
Net cash flow from operaling activitles (A} 6,08,22,788 3,52,24,460
B. Cash tlow from Investing astivitles
Caplial expenditure on fixed assals Including capltal advances {1,26,61,878) (94,34,454)
Procgads frons sale of fixed assels 6,852 7.66,641
Infescorporate deposits {net) ’ . £,00,00,000
Purchase of curren! invesimants (28,22,21,792) (14,12,76,881)
Proceeds from sale of current Invesiments 32,0%,52.920 4,698,620
Procgeds from sale of non-current investments - 93,33,820
Interest recalved 7.18,424 36,18,385
Dividend recaived 93,02,534 72,786,219
Nat cash flow from / (usad In} Investing activittes {(B) 3,60,97,952 . {2,97,24,680)
C. Cash tiow from financing activities .
Buy-back of equily shares {8,00,00,000) -
Praceeds from other shoft-term borrowings . 1,00,00,000
Rapaymsart of fong-term borrowings {1,70,781) , {3,34,487)
Financs costs {2,18,273) {1.42,054)
Dividends paid {1,68,96,000) {3,80,18,000)
Tax on dividends (27,41,376) {63, 14,078}
Nst cash flow used In fInancing acilviiles (C} [10,00,24,430) : {2,48,06,599)
Nel decrease In tash and ¢ash equlvalants (As8+G) {1,41,03,803)f {2,93,08,818)
Cash and cash equlvalants at the beginning of the year 1,5,0.69.63} 4,53,76,466
. Cash and cash equivalents at the end of the year {Refer Note no. 15} 4 7 19,66,844 1,60,69,847
' 1\

i lerms of our report attached.

For DELOITTE HASKINS & SELLS
Charterad Accountanls

R Ramgn
’ t—..

R. A. BANGA
Pasiner

Place : Mumbat
Date ; 7th May, 2012

or and g ‘a’l'f)of tha Board of Directors
" "

V.K.CHOUREY
rector

0 TKUBTARKAR
Haad (Finance) and
Company Socretary -

Place : Mumnbal
Date : 7th May, 2012




Chemical Terminal Trombay Limited
Notes forming part of the financial statements

Note Particulars
1 [Corporate information

Chemical Terminal Trombay Limited (CTTL) was incorporated on 17th March, 1970 under the
laws of the Repubiic of india and has its registered office at Mumbai {Maharashtra). CTTL is a
wholly owned substdiary of The Tata Power Company Limited. Since May 1972, the Company
offers Bulk Storage Facllity of Liquid Chemicals and Petroleum Products. Company
commenced new husiness activities i) Supplementing’ Coal Handling Operations, effective
November 2010 and ii) Fly Ash Disposal Management effective March 201 1, for Tata Power at

Trombay.

2 |Signiflcant accounting policies

2.11Basis of accounting and preparation of financial statements

The financial statements are prepared on a going concern under historical cost convention on
an accrual basls and comply in all material respects with the Generally Accepted Aceaunting
Principles in Indla and the relevant provisions of the Companties Act, 1956.

2.2iUse of estimates

The preparation of financlal statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reparted
amounts of assets and llabilities and disclosure of contingent Kabifities at the date of the
financial statements and reported amounts of revenues and expenses during the reporting
period. Diffsrences between actual resuits and estimates are recognized in the periods in which

the results are known / materialise.

2.3|Inventories

The nature of the Company's business does not involve stocking of inventories. Stores
constmed are shown at cost consisting of purchase price, taxes, duties and other incidental

expenses, Iif any.
2.4iCash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted
for the effects of transactions of hon-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of
the Company are segregated based on the available information.

f

N
e
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Chemical Terminal Trombay Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (Contd.)

Note

Particulars

2.5

2,6

2.7

28

2.9

Revenue Recognition

Storage and Other Terminalling Income, Revenue from sale of Fly Ash, Coal Handling
Management Service Charges and License Fees and Allied Charges are racognised for the
penod to wh;ch they relate as and when they are accrued and invoiced.

Tangible fixed assots

Fixed assets, including impravements which significantly extend the useful life of plant and
equipment, are carried at purchase price and any attributable costs of bringing the asset o its
working condition for its intended use less accumulated depreciation. items no fonger in service
are removed both from fixed assets and accumulated depreciation account.

Fixed assets are capztai:sed at cost plus freight, insurance, sales tax, customs duty,
erectionfinstaliation charges and consultancy fees.

Depreciation on additions during the year is provided from the date of capitalisation. In the
same way, depreciation on assets sold is provided upto the date of disposal_.

Depreciation on fixed assets is pro\nded on the written down value basis at the rates and m the
manner prescribed by Schedule XIV of the Companies Act, 1956.

intangible assets
Intangible assets are carried al cost less accumulated amortisation and impairment losses, if
any. The cost of an intangible asset comprises its purchase price, including any import duties

and other taxes (other than those subsequently recoverable from the taxing' authorities), and
any directly attributable expenditure on making the asset ready for its intended use and net of

any trade discounis and rehates.
Investments

Investments classified as ‘Long Term Investments’ are stated at cost plus brokerage and
transfer cost less provision, if any, for other than temporary diminution in value of such
investments. ‘Current Investments’ are valued at the lower of cost and fair value.,

Employee benefits

Lohg term benefits

The Company has both defined contribution plans and defined benefit plans, of which some
have assets in special funds or similar securities. The plans are financed by payments by the
Gompany and in the case of some defined coniribution plans by the Company along with its

employees. ,
- - 7




Chemical Terminal Trombay Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (Contd.)

Dsfined contribution plans

These are plans in which the Company pays pre-defined amounts to separate funds and does
not have any legal or informal obligation to pay additional sums. These comprise of
contributions to the employses’ provident fund, family pension fund and superannuation fund.
The Company's payments to the defined-contribution plans are reported as expenses during
the period in which the employees perform the services relating to such payment.

{a) Provident Fund: Contributions to secure retiral benefits in respect of Employees’ Provident
Fund and Employees’ Family Pension Fund based on applicable rules, are charged fo the

Statement of Profit and Loss.

{b) Superannuation: The Company contributes a sum equlivaient to 16% of eligible employees’
salary to the Company's Superannuation Fund which is administered by trustees and managed
by Life Insurance Corporation of India (LIC). The Company has no liability for future
Superannuation Fund benefits other than its annual contribution and recognises such
contributions as an expense in the year incurred.

Defined Benefii Plans

Expenditure for definad-benefit gratuity plan is calculated as at the Balance Sheet date by an
independent actuary in a manner that distributes expenses over the employee’s working life.
These commitments are valued at the present value of expected future payments, with
consideration for calculated future safary Increases, utilising a discount rate corresponding to
the interest rate estimated by the actuary having regard to the interest rate on government
bonds with a remaining term that is almost equivalent to the average balance working period of

employees.
The Company has taken Group Gratuity-Cum-Life Assurance Scheme of Life Insurance

Gorporation of India (LIC} for gratuity payable to the employees. Incremental liability based on
actuarial valuation done by LIC as per the projected unit credit method as at the reporting date,

Is charged to the Statement of Profit and Loss.

Expendilure for pension payable to Ex-Executive Director as at the Balance Sheet date is
calcufated by independent actuary.

Other long term benefits plan : Compensated absences

The Company has a scheme for leave encashment for employees, the liability for which is
determined on the basis of an actuarial valuation cariied out at the end of the year.

Short Term Benefiis

Short-term employee benefits are recognised at the undiscounted amount expected to be paid

as an expense over the period of services rendered to.the Company.
/\mﬂx |
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Chemical Terminal Trombay Limited
Notes forming part of the financial statements

Note 2 Significant éccounting policies (Contd;)
2._10 Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and
returns and the internai organisation and management structure. The oporating segments are
the segments for which separate financial informalion is available and for which operating
profit/loss amounts are evaluated regularly by the executive Management in deciding how to
allocate resources and is assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of
the Company. Segment revenue. segment expenses, segment liabilities have been identified to
segments on the basis of their relationship to the operating activities of the segment.

Revenue, expenses, assels and liabilities which relate to the Company as a whole and are not
allocable to segments on reasonable basis have been inciuded under "unallocated revenue /

expenses / assets / liabilities",
2.11|Leases

Lease arrangements where the risks and rewards Incidental to the ownership of an asset]
substantiaily vest with the lessor are recognized as operafing leases, Lease rentals under
operating leases are recognized in the Statement of Profit and Loss on a sfralght-line basis.

2.12|Taxes on income

Current tax is determined as the amount of tax payable in respect of taxable income for the|
year. Credit in respect of Minimum Alternate Tax paid is recognised only If there is convincing

evidence of realisation of the same,

Deferred tax, which is computed on the basis of enacted / substantively enacted rates, is
recognised, on timing differences, being the difference between the taxable income and the
accounting income that originate in one period and are capable of reversal In one or more
subsequent periods. Whers there is unabsorbed depreciation or carry forward losses, deferred
tax assels are recognised only if there is virual certainty of realisation of such assets, Other
deferred tax assets are recognised only to the extent there is reasonabie certainty of realisation

in future,
2.13Dividend

Dividend payment including tax thereon is appropriated from profits for the year and provisions
is made for proposed finaf dividend and tax thereon Is subject to cansent of the shareholders at

the annual general mesting.
2.14|Provislons, contingent liabilities and contingent assets

Provisions invalving substantial degree of estimation in measurement are recognised when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognised but are disclosed in the notes.
Contingent assets are neither recognised nor disclosed in the financial statemenis.




Chemigal Terminal Trombay Limltad
Note forming part of the financlal statements

'

Note 3 Shareholders' funds - Share Capitat

As at 31 March 2012 As at 31 Mareh 2011
Particulars Number of Number o
shares T shares T

{(a) Autherised

Equity sharas of Rs. 100 each 10,00,000] 10,00,00,000 10,60,000{ 10,00.00,000

{b) lasued, subscribed and fully pald up

Equity shares of Rs, 100 each 186,200 1,86,20,000 241,200 2,11,20,000

Notes :
i) Reconclitation of the number of shares and amount culstanding al tha beginning and at the end of the reporting period

Equity Sharas
Particulars As at 31 March 2012 As at 31 March 2011
Number of Number of
shares T shares T

2,411,200 2,11,20,000 2,11,200 2,11,20,000

At the beginning of the year
Less : Shares bought back during the year 25,000 25 00,000

1,686,200 1,86,20,000 2,171,200 2,11,20,000

OQutstanding at the end of the year

il} Terms / rights attached to equity shares

The Company has only one class of equity shares having a par valug of Rs.100 per share, Each haider of equity share js entitled to
one vote per share. The dividend proposed by the Board of Directors is subject to the approvat of the shareholders In the ensuing

Annual General Meeting. The Company declares and pays dividend in Indian Rupees.

In the event of liquidation of the Company, the holders of equily shares will be entltfed fo receive the remaining assels of the
Company, after distribution of all prefarntial amrounts. The distribution wilf be In proportlon to the number of equity shares held by the
shareholders

iti} 1,86,200 shares (31s{ March, 2011 - 2,11,200 shares) being the entire share caplfal Is held by The Tata Power Company Limited,
the holding Company

iv} Details of shares held by sach shareholdars holding more than 5% shares

Ag at 31 March 2012 As at 31 March 2011

. Number of | % holding In | Number of | % helding in
Class of Shares / Name of Sharshoiders shares hald that class of | gharas held | that class of
shares shares
Equily shares of Rs. 100/ each fully paid
The Tata Power Company Limited {Holding Company) 1,86,200 100% 2,11,200 ] 100%

" v} Agaregate number of shares bought back for the pariod of 5 years Immediatsly preceding the Balance Sheet Date

As at31 Asat31
Partleulars March 2012 | March 2011
T 3
Equity shares bought back by the Company 25,000 shares {31st March, 2011 - Nif} 25,00,000 -

Pursuant to approval of the Board of Directorsishareholders of the Company, the Company has In accordance with Sactlon 77A of
the Companiss Acl, 1956 bought back 25,000 Equily Shares (31st March, 2011 - Nil) @ Rs.3.200/- per share Including premium @
Rs.3,100/- (31st March, 2011 - Nil} from ifs holding campany by ulilizing General Reserves. Further, In terms of Secticn 77AA of the
Companies Act, 1956, an amount equivalent to the nominal value of equity shares bought back has been transferred to Capital

Redemption Reserve .
R
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Chem ical Terminal Trombay Limited
Note forming part of the financial statements

Note 4 Shareholders’ funds - Reserves and surplus

| As at As at
Particulars 31 March, 2012| 31 March, 2011
e 4
(a} Capital Redemption Reserve
Opening balance - -
Add :Transferred from General Reserves being nominal
value of shares bought back 25.00.000 -
Closing balance 25,00,000 -
(b) General Reserve ,
Opening balance 30,05,80,000 29,71,40,000
Add :Transferred from surplus in Statement of Profit and
Loss 52,30,000 34,40,000
Less :Utilised towards premium on buy back of shares- 7,75,00,000 -
Less :Transferred to Capital Redemption Reserve 25,00,000 -
Closing balance 22,58,10,000 30,05,80,000
(¢) Surplus in Statement of Profit and Loss
Opening balance 8,17,38,554 7,04,48,588
Add :Profit for the year 5,22,88,881 3,43,67,342
Less :Proposed Dividend 1,67,58,000 1,68,96,000
Less :Tax on Proposed Dividend 27,18,985 27,41,376
Less : Transfer to General Reserve 52,30,000 34,40,000
Closing balance 10,83,20,450 8,17,38,554
Total 33,76,30,450 38,23,18,554
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Chemical Terminal Trombay Limited
Note forming part of the financial statements

Note 6§ Long-term Borrowings

As at As at
Particulars | 31 March, 2012 | 31 March, 2011
3 3
Unsecured
Loan from Housing Development Finance Corporation Limited (HDFC) 6,62,419 8,41,427
(Refer Note no. 8) C
Total - 6,682,418 8,41,427

- Note : .
The Company has "Line of Credit (LOC) Through" facility with HDFC under the Company's Housing Loan:Scheme for
its employees. These loans have been taken by the Company and disbursed to the employees. The tenure of these
loans are for a period of 8 to 15 years and the repayment of the loan is based on the Equated Monthly Instalments are
gs per the repayment schedule over the period of the loan. The balance tenure of these loans range from 1 to 5 years
(Previous year - 2 to & years) and the interest rate on these loans range from 13.50% to 15.25% (Previous year -
12.50% to 14%). The Company bears 50% of the interest paid to HDFC.
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Chemical Terminal Trombay Limited
Note forming part of the financial statements

Note 6 Long-term provisions

_ As at As at
Particulars 31 March, 2012| 31 March, 2011
4 3
Provision for employee bensfits . )
(i) Provision for compensated absences 21,84,651 15,95 495
(i} Provision for retiring benefits to Ex-Executive Director 10,04,540 8,068,125
Total 31,89,1M1 25,01,620




Chemical Terminal Trombay Limited
Note forming part of the financial statements

Note 7 Short-term borrowings

As at As at
Particulars 31 March, 2012 | 31 March, 2011
s z
Unsecured
Loans and advances from related parties :
Interest free loan from helding company 1,00,00,000 1,00,00,000{
Total 1,00,00,000 1,00,00,000

Note :

The holding Company has a right to terminate the loan agreement by giving a notice of 30 days.
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Chemical Terminal Trombay Limited
Note forming part of the financiat statements

Note 8 Other current liabilities

As at As at
. 31 March, :
Particulars 2012 |31 March, 2011
T I
{a) Secured Current maturities of long-term debt
Loan from Housing Development Finance Corporation .
Limited {Refer Note no. 5) 1,79,844 1,71,617
(b) Other payables
(i} Statutory remittances 53,70,095 64,189,366
{if} Payables on purchase of fixed assets - 21,86,430
(iii)Creditors for other expenses . 19,568,417 23,36,595
(iv)Director's commission 16,28,000 . 9,88,000
{v} Security deposit received from customers 89,10,000 72,34,000
(vi) Security deposit from licensee 92,58,000 31,31,400
Total| 2,73,04,356 2,24,77,408




Chemical Terminal Trombay Limited
Note forming part of the flnanclal statements

Note 9 Short-term provisions

As at As at
Particulars 31 March, 2012 31 March, 2011
3 7

{a) Provisions for employee benefits :
Pravision for compensated absences _ 14,05,307 2,44,322
Provision for retiring benefits to Ex-Executive Director 5,99,264 5,098,546

{b) Provisons - Others:

i} Provision for proposed dividend 1,67,68,000 1,68,96,000
i} Provision for income-tax on dividend 27,118,985 27,41,376
Total 2,74,81,5586 2,04,80,244
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Chemical Terminal Trombay Limited
Note forming part of the financial statements

Note 12 Long-term loans and advances

As at As at
Particulars 31 March, 2012 | 31 March, 2011
T 4
(a) Capital advances-unsecured, considered good. 13,72,225 2,81,250
(b) Security deposits-unsecured, considered good. _
(i} Deposits with Mumbai Port Trust 8,722,078 8,722,078
(iySecurity deposits - others 28,31,503 33,42,703
- (¢} Other loans and advances-secured, considered good.
Loans to Staff 4,96,551 4,32,228
(d) Other loans and advances-unsecured, considered good. _
Loans to Staff 28,771 3,25,741
{e) Prepaid expenses - unsecured, considered good 1,42,260 2,76,893
{f} Advance income-tax (net of provisions -Rs.17,08,10,161/-, ,
31st March, 2011 - Rs.15,62,60,161/-) 3,21,31,236 3,09,19,170
Total 4,57,24,624 4,43,00,061
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Chemical Terminal Trombay Limited

Note forming part of the financial statements

Note 14 Trade receivab!es

As at As at
Particulars 31 March, 2012 | 31 March, 2011
3 g
Trade receivables outstanding for a pe'riod
exceeding six months from the date they were
due for payment
Other Trade receivables : :
Secured considered good 38,81,823 43,189,150
Unsecured considered good 69,86,071 48,82,679
. Total 1,08,67,994 92,07,829
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Chemical Terminal Trom'bay Limited
Note forming part of the financial statements

. Note 15 Cash and cash equivalents

As at .- As at
Particulars 31 March, 2012 | 31 March, 2011
i T

(a) Cash on hand 3,569 6,218
(b} Balances with banks in current accounts 19,682,275 1,60,63,429

Total 19,65,844 1,60,69,647
Of the above, the balances that meet the definiton of
Cash and cash equivalents as per AS 3 Cash Flow
Statements 19,685,844 1,80,69,647}
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Chemical Terminal Trombay Limited
Note forming part of the financial statemenis

Note 16 Short-ferm loans and advances

As at As at
Particulars 31 March, 2012 | 31 March, 2011
S g
(a) Loans to Employees
Secured, considered good 1,654,085 1,60,268
Unsecured, considered good 38,877 2,186,518
{b) Others
Unsecured, considered good 32,27,615 36,981,838
i} Prepaid expenses
i) Balance with government authorities . 3,47,669 4,31,785
ifly Other advances (includes advances to suppliers and contractors etc.) 1,19,240 1,80,000
Total 38,88,468 46,80,399




Chemical Terminal Trombay Limited

Note forming part of the financial statements

Note 17 Other current assets

As at

As at
Particulars 31 March, 2012 | 31 March, 2011
4 g
(a) Interes! receivahle on deposits 1,00,374 1,00,374
(b) Dividend receivable on investments - 1,20,000
Total 1,00,374 2,20,374
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Chemical Terminal Trombay Limited
Note forming part of the financlal statements

Note 18 Revenue from operations

Total - Other opérating revenues

For the year For the year
ended ended
Partfculars
31 March, 2042 | 31 March, 2041
g 3

(8) {Sale of producis iraded gooads) 3,82,80,725 41,13,476
{b} |Sale of sarvices " 15,15,44,064 12,96,45,663

{c} |Other operating revenues 17,172,808 -
Total 18,15,42,697 13,37,69,139

For the year For the year

anded ended
Particulars
31 March, 2012 | 31 March, 2011
g (4
i) [ Sale of products comprises of sale of fly ash 3,82,80,725 41,13,476
Total - Sale of Products 3,82,80,725 41,13,478
i} [Sale of services comprises:
{8} |Storage ........ 12,31,28,937 11,58,30,589
{b} 1Other Terminaling Income ........ 14,25 372 13,198,674
{e) [Coal Handling Services 1,61,66,025 §2,32,500
{d} JLicense fees and alliad charges 1,08,23,730 82,62,800
Totai - Sale of services 15,15,44,084 12,86,45,663
i) |Other operating revanues comprises;
Sale of scrap 17,17,908 -
17,17,908 -

AOW




" Chemical Terminat Trombay Limited

Note forming part of the ﬂnan_claf statements

Note 19 Other income

[' For the year . For the year
endad endad
Particulars
31 March, 2012 31 March, 2011
T 3
{a} Interest income 7,18,424 24,72,303
{h} Dividend Income
from current investments 86,81,809 67,12,723
from long-tenn investments 500,725 5,63,496
e} Net galn on sale of
current invesiments 1,29,30,336 30,24,890
long-term invastments - 80,83,340
{d) Miscallaneous income - 87
Total 2,28,51,294 2,08,58,839
For the year For the year
endad ended
Particulars
31 March, 2012 31 March, 2011
3 T
Interest Income compyises:
i} Interesi from banks on deposits 6,00,600 6,00,600
iy Interest on foans and advances 1,417,824 87,730
i) Other interest , 17.73,973
Total 7,18,424 2472303
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Chemical Terminal Trombay Limited
Note forming part of the financial statemants

Note 2¢ Enfip!oyee benefits axpense

For the year

For the year

ended endad
Particulars ‘ ‘
31 March, 2012 | 31 March, 2011
T 1
{a) Salarles, wages and incentives . 2,68,02,854 2,05,71,194
{b) Coniributions to provident and other funds 38,46,331 36,65,818
{¢) Staff welfare expenses £0,18,5628 45,385,621
Total 3,46,67,713 2,87,72.633
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Chemical Terminal T rombay Limied

Nule torming part of the financial statements

Note 21 Finance costs

For the year For the year
Particul ended ended
ars
artet 31 March, 2012 | 31 March, 2011
4 T
Interest expense on: .

{i) Borrowings 1,36,045 1,42,054

(ii} Others 80,228 -
Total 216,273 1,42,084
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Chemical Terminal Trombay Limited
Noto forming part of the financlal statements

MNote 22 Other expenées

For the year For the yeé{r_
ahdad wndad
Particulars :
31 March, 2042 | 31 March, 2011
¥ T
Consumptlon of stores (Refer Note na. 25) 18,84.388 19,15,024
Electicity charges 19,98.653 19,88,639
Rantal of Jand, buildings, plant and equipment, gte. (Rs.10,00,000f- written back, 31st March, .
2011 Rs. Nil) . 2,00,10,408 2,19,27,040
Repalrs and mainienanca - Buildings 13,34,806 15,35,965
Repairs and maintenance - Machinery 73,49,108 70,37,294
Repalrs and maintenance - Others 11,442,359 5,806,638
Relmhbursement of siaff on deputation 30,00,000 27,580,000
Rates and {axes (including Weallh Tax Rs.Nit, 31st March, 2011 - Rs.30,000+) 43,93,381 44,12,935
Insurance . 15,19,074 14,014,203
Cosl handling - operating expenses 1.48,63,072 54,47,615
Fly ash management - oparaling expenses 23,186,338 4,898,032 -
Ofiner operating expensas 43,52,476 39,765,812
Commission to diractors (Rs.5,48,000/- written back, 31st March, 2011 Rs NI} 10,80,000 9,898,060
Diractors' silting fees 80,000 96,000
Payments to audltors
{ As audltors - statutory audit 6,00,000 6,00,000
{1’ For taxatlon matiers 1,35,000 7.52,500
{iily Reimbursement of expenses 7.178 2,327
tegal & professional 57,06,904 33,58,049
Miscellaneous expenses 33,07,229 28,060,056
Safaly and traffle conlrcl 23,77.586 16,909,422
Pension and madlcat benefils {o Ex-Exacutive Director 6,898,397 7,562,924
Loss on salefretirement of assets (Net) 91,445 19,658
‘ Total 7,82,38,383 6,45,66,133
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Chemicaf Terminal Trombay Limited
Note forming part of the financial statemonts

Note 23 Additional Informatfon o the financial statements

Partlculars

As at
31 March,
2012

As at
31 March,
2011

i

T

23.1

Contingent liabilittes and commitments {to the exient not provided for)

0

(e}

{b)

{c)

Contingent llabiliifes

Claims against the company not acknowledged as debts

Mumbal Port Trusi penal way leave fee (no cash flow Is expected in the
near future)

i) Mumbal Port Trust's (MbPT) claims against the Company towards
Penal Way Leave Feas have been denled and disputed by the
Company. The Company has been advised that the afleged elaims
pertaining to the pericd September 19956 to March 2009 are
unsustalnable in law,

{I} The alleged clalms of the period April 2009 to March 2011 are also
disputed by the Company. The Company has neither admilted nor
acknowledged its liabilily to pay to MbPT the said alleged claims or any
part thergof, The Company has therefore not made any provlslon for
payment of the said al!eged claims of MbPT.

National Insurance Company Limited (no cash flow Is expected in the
near future)

National Insurer of Castrol India Limited, a Company's customer has
lodged a claim exclusive of Interast, if any against the Company
towards short delivery of the product, which the Company has protested
and not acknowledged as debt,

Properly Tax In respect of Company's Office Premises ai Bandra-Kurla
Complex {no cash fiow Is expected in the near future)

Property-Tax raised by The Metropalitan Premises Co-cperative
Society Limited based on the demand ralsed by Brihan Mumbai
Mahanagar Pallka for the psrlod April 2009 to March 2012, The
Company has filed an applicatlon to arrive an out of court settlemant.
The amourd, If any, on settlemant of claim will be pald by the Licensee
(o the Company.

5,01,24,852

2,51,64,483

6,75,000

93,72,000

4,74,86,508

2,16,20,971

6,75,000

52,48,0600

Particulars

As at
31 Margh,
2012

As at
31 March,
201

(i}

(a}

{b)

Commitments

Estimated amount of confracts remaining to be executed on capltal
account and not provided for.
Tanglble assets

Other commitments

39,902,698

1,01,88,395




~ Disclosures required under Section 22 of the Micro, Smal and Medium Enterprises Development Act,
23.2 2006

Based on the information received by the Company from “suppliers” regarding their status under the Micro,
Small and Medium Enterprisss Devetopment Act, 20086, there are no amounts due to any supplier covered
under this Act, as at 31st March, 2012 and hence, the disclosure refating to the amounts unpaid as at the
year end with interest paid or payable as required under the sald Act have not been given,

23.3 Details of consumption of Indigenous items For the year ended
' Ist March, 2012
i %
{a) Imported - -
(h) Indigenous 18,84,888 100 ;
_ {19,15,024) (100} 1
Note: Figures/ percentages in brackets relates 1o the previous year.




Chemical Terminal Trombay Limited
Nete forming part of the financlal statements

Note 24 Disclosures under Accounting standards

Note 24,1 Employee Benefits Qbligations

{a) Tha Company has recognised the following ameunts in the Profit and Loss Accaunt as conteibution under defined contsibution schemes, '

Particudars 31-Mar-2012 M-Mar-2011 31-Mar-2010 3-Mar-2008 31-Mar-2008
T e 3 T T
Providani Fund 11,81,538 10,509,078 14,33,080 ' 10,186,019 10,02,022
Suparanruation Fund R,55,551 7,84,084 0,17,36G6 8.21,841 6,23.190i
{b} Dstails of graiulty ptan are as follows:
The amounts recogalsed In tha Nalancs Sheel aze &s fullows:
Gratulty (Funded Plan) 31-Mar-2012 34-Mar-2011 31-Mar-2010 31-Mar-2008 31-Mar-2008
T L4 ¥ I ¥
As at and of the year
Present Value of Commitments 1,28,69,035 1,22,95,623 1,03,00,000 ©6,76,366 81,47,604
Fair Value of Plans {1,29,41,824) (1,33,11,825} {97.39,204} (96,76,388) (81,47 604)
Amount Recegnised in the Balance Sheel ' {10,72,789) {10,16,002} 5,60,796 - - ]
Changes in the present value of the defined benafil obligalion reprasenting reconcilalion of arening and closing balances thereof are as follows:
Gratulty (Funded Plan) 31-Mar-2012 31-Mar-2041 34-Mar-2010 31-Mar-2008 31-Mar-2008
g ¥ 2 e T
Opening balance at he beginning of 1ha year 1,22,95,623 1,03,00,000 96,76,366 81,47,504 82,80,933
Less: Adjustment - - {2,72,366) - -
Qpaning balance after adjustment 1,22,95,623 ,03,00,000 94,04,000 81,47 604 82,880,233
Current Service Cost 4,864,484 2,867,718 2,¥2,368 3,22,572 4,26,716
inlerest expenses 9.83,650 8,24,000 7,652,320 8,44,862 6,986,812
Benefits paid {12,89,448) {8,34,615) (8,67,149} {B, 18,608} -
Actuarial {gain) f loss 3,94,747 17,383,520 7,38,463 13,80,138 {12,56,657}
Closing balance at the and of the year 1,28,69,035 1,22,85,623 1,03,00,000 £6,76,3668 81,47,604
Changes In the falr value of plan assets representing reconciliation of apeniryg and closing balances thereof as follows:
Gratully {Funded Plan) 31-Mar-2012 I-Mar-2011 31-Mar-2019 31-Mar-2009 31-Mar-2008
. T ¥ T ke T
Cpening balance at the beglnning of the year 1,33,11,625 97,39,204 96,76,366 81,47,604 72,02,756
Less: Adjustmend - - {16,39,648) .- -
Qpening batance after adjustment 1,33,11,825 97,39,204 80,3_6,?13 81,47,804 72,02,758
Expacted return on scheme assels 12,22,082 10,168,002 8,584,237 758,348 6,85,144
Contributions by the Company 8,77,556 33,91,034 17,165,398 17.53,6827 £1,11.548
Benefils paid ) (12.69,449) {8,34,615} (8,67,149) {8,18,808) -
Actuarial gain / (loss) - - - {1,66,403) (8,31,844)
Closing balancs at the end of the year 1,39,41,824 1,33,11,626 87,39,204 $86,76,368, 81,47,604
The entire amount is funded vith the Life naurance Corporation of India (LIC). The expected return on plan assels is as furnished by LIC.
Relutn on plan assels — Graluity
Gratulty {Funded Plan) I1-Mar-2012 31-Mar-2011 31-Mar-2010 31-Mar-2003 31-Mar-2008
i g ¥ T L4
Expected return on plan assets {12,22,092) {10,16,002} 8,54,237 7,569,348 6,865,144
Acluarial gain f (loss) - - - {1,65,403) (8,31,844)
Actual return on plan assets {12,22,092) {10,16,002) 8,54,237 5,93,943 {1,68,700)

0




The amaunts recognised in the stalement of Profit and Loss Accourt

Gratulty (Funded Plan} 34-Mar-2012 34-Mar-2011 31-Mar-2049 31-Mar-2009 31-Mar-2008
L4 T 4 e ¥
Currerd service costs 4,64,454 2,67,718 2. 12366 322572 4,26 716
Past service cost B - - - _
Interest expense 283,650 8,24.000 7,52.320 6,414,862 5,858,812
Expecled return on investmant (12,22,882) {10,16,002) {8,54,237) (7,59,346) (6,65, 144}
Net gcluarlal {galn) /7 loss 3,804,747 17,38,520 7,368,463 15,45,538 (4,24,813)
Expenses eharged to the profil and ioss account 17,60,587 18,14,238 9,068,912 17.53.827 33,371
Amount pald {0 employees - - - 2,82,170 3,61,538
Amount paid towards premium & Sarvice Tax 48,655 28,430 - - 11,05,440}.
Charge fo the Profit & Loss Account 18,098,242 18,42.675 908,912 2035797 * 14,80,3491 "
Particulars 31-Mar-2012 31-Mar-2011 31-Mar-2010 31-Mar-2009 31-Mar-2008 :
T T 4 i T
Contribulion for the Next Yesr 468,857 7,144,870 16.81,4214 - 17,63,827 11,05,440
. Balance Shest Reconciliation
Gratulty (Funded Plan) 31-Mar-2012 31-Mar-2011 31-Mar-2010 341-Mar-2009 31-Mar-2008
T 4 % g b4
Opsning Nel Lisbility {58,897} 25,64,361 13,67,282 - 1078177
Expense as above 18,09,242 18,42,675 9,08,512 17,853,627 33,371
Employars Contribulien 16,77,556) {33,91,034} {17,15,388) {17.53.827) 11,11,548
Amount recognised in the Balance Sheat 10,72,789 10,16,002 6,680,796 ] - -
1}
The Informatlon regarding major categories of plan assels as a percantaga of lotal plan assels were nol available.
Pncipal acluarial assumptions at the Balance Sheet date are as follows:
Partleulars 31-Mar-2012 31-Mar-2011 31-Mar-2010 31-Mar-200% 31-Mar-2008
T T T i L4
Rate for discounting liabililiss 8.00% - 8.00% 8.25% 8.00% 8.00%
Expected salary increase rate 6,00% 8.00% B.00% 8.00% 5.00%
Expected retum on scheme assels 8.00% 8.00% 8.00% 8.00% 2.00%
, LIC {1994-986) LIC f1594-08) LIC (1994-35) LIC (1904-95} LIC (1994-06}
Mortality table Used Ultimete Ultinnate Ubimate Uttimate Uttimale

- The information regarding the ameounts of the prasent value of the obligation, falr vaiue of pian assats, surpius or deficit in the plan, expariance adjus!ment arlsing on
plar iiabililies and plan assels for the current yaar end previous four yaars wera not available.

r

The estimates of fulure salary increases, consliderad Ir the actuarial valuation, take into account Infiation, senicrity, promation and other relevant factors, such as

supply and demand i the employment market,

The above details have been based on the information received frem Life Insurarce Corporation of India.
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Chemical Tarminat Trombay Limited
Nete forming part of the financial statemants

Note 24 Discloswres under Accounting siandards {contd.)

Note Particulars
24.2i8egment information .
The Company falls in the Service Industry, principal business being that of bufk storage of fiquid chemicals and pelrolewm products.

Buring the previous financial year 2810~201§, the Company had commenced two streams of servicas, viz. Coal Handfing Management

. effective 12" November, 2010 and Fly Ash Management Services effective 1% March, 2011. The Coal Handling Management segmant
does not meal the thrashold reqalrerment in terms of Accounling Slendard 17 in order to be *Regortable Segment®. Accordlngly, Coal

Handling Management end Land acquired towards Wind Farm collectively hava been shown under “Others® Segment.

(2} Primary Segment Information :

Income from Fly Ash '
Particulars retlesing of Managenment Othars Total
Servicas Services
T e T T
Total Segment Revenue 13,70,95,847 3,82,80,725 1,61,66,025 ‘:9,15,42.697;‘
{12,34,13,183} (44,13,478) {62,32,500)]  {13,37.59,139)

Total Segment Resulls 2,97,90,098 1.48,61,148 13,12,963 4,59,64,199

£2,34,90,981) {13,90,686)  (7.76,441) (2,56,58,108)

Unallocated Income {Net) 1,98,94,682

{1,74.13,134)

[ncome Taxes 1,36,70,000

: (87,03,9G0)
Profit after Tax 5,22,88,861
C (3,43,67,342}
Segment Assels 12,72,50,276 38.81,923 1,27,89,213 14,39,21,412
- {13,25,36,343) {43,44,150) {77.80,467)}  {14,46,68,960)
Unallocated Assets 28,76,80,615
{32,56,93,154)
Tola} Assals 43,16,02,027
{47,03,63,114)
Segment Liabilies 2,38,66,324 03,57,784 25,78,769 3,58,02,867
(1,93,67,226) {73,78.389) {14,68,337) (2,82,13,952)
Unallocated Lisbililles 3,95,48,710
{3,87,10,608)
Tolal Lisbilitles 7.53,51,677
(8,69,24 560}

Other infonmation
Dapreciation and amortisation 1,45,98,067}° 1,45,98,087
(1,58,60,268) 7 {1,68,50.258)

Figiirtes in,brackels indicale provious year's figures,

{h) Secondary segment information :

There is no secondary regortable segment relating to the Company’s business.

(c} Sarvicea in each business segment:

ncoms from randering of services : Storage, Olhar terminalling lnconis and Licenss faes and allied cﬁa;ges

Fly ash managemant services Fiy ash management services.

Gthers Coal handling services, The Company has also acquired land towards
Wind Farm and {aken ioan for this purpose. These have also been
considered under *Others’.
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Chemical Tarminal Trombay Llmited
Note forming part of the financial statements

Note 24 Disclosures under Accounting standards {contd.)

Note | "~ Partloulars
24.3 Related party transactions:

24.3a Details of related parties

Degcription of relationship Names of refatod parties
Holding Company The Tata Power Company Limited
Related party discloses where transaclions have taken place Nil
Assoclata : ASL Advanced Systems Pyt Lid.
Key Managemant Personnel Mr.R.Venkatram, Chiefl Executive Officer
{1st May, 2010 to 1st April, 2012}
Mr.D.A Sathe, Executive Diractor
{15t May, 2008 to 30th April, 2010)

Note: Related parties have been identified by the Management

Detalls of related party transactions during the year ended 31 March, 2012 and balances oulstanding as at 31

March, 2012 .
24.3 ‘ Holding Associate  [Key Management
Company Personnel
Transactions during the year: '
Eleclricity Charges - 19,98,853/-
(19,88,8395)
Land Lease Rent 81,24,243/-
{78,11,775f-)
Purchase of Traded Goods - Fly Ash 2,06,84,674/-
(22,23,758)
Buy-hack of Sharas 8,00,00,000/-
{Nily
Dividend Received ' 5,00,7251 Nil
: {4,80,696/-) (Nily
Coal Handling Services 1,61,68,026/-
- : (62,32,500/-)
Remuneration * *30,00,600/-
(30,57,189/2)
Balances outstanding : :
Deposit paid ) 1.71,400/-
) {4,50,000/-)
Advance Receivad 1,00,00,000~
: {1,00,60,0004)
Sundry Debtors ' 29,64,202/-
(14,89,050)
Equily Shares Held | 14,29,728/- 37.60,000/-

{14,29,728/-] (37,50,000/-}

* includes Rs,30,00,000/- (Previous Year — Rs.27,50,000/-) owards reimbursement of deputation cost to the Holding
Company

Note: Figures in bracket relates to the previous year. ' L
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Chemical Terminal Trombay Limited
Note forming part of the financlal statements

Note 24 Disclosures under Accounting standards (contd.)

As at As at
‘ Particul 31 Mareh, 31 March,
articulars 2012 2011
T 4
24 .4 Details of leasing arrangements
The Company derives income on account of license feas and allied charges for
assats given under lsave and license agresmants,
Future minimum lease payments which are non-canceliable
not later than one year ' 1,23,44,040 15,685,700
later than one year and not laler than live years 3,14,77,314 -
24.5 Earnings per share
Net profit for the year - ‘ (A) 5,22,88,881 3,43,67,342
Weighted average number of equity shares : (B) 2,110,107 2,111,200
Par vaiue per shares 100 100
Basic and Diluted Earnings Per Share = (A)Y ! (B) 248.87 162.72
24.6 Deferred fax (liability)/asset
Deferréd tax liability related {o fixed assels (69,23,162)] (73,27,695)
Deferred tax asset on timing differences of expenses 28,87,462 26,11,895
Net deferred tax {liability)/asset {40,35,700) (47,15,700)
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Chemical Terminal Trombay Limited
Note forming part of the financial statements

Noté_25 Previous year's figures

Parficulars

The Revised Schedule VI has become effective from 1st Aprl, 2011 for the preparation of financial statements. This has significantly
impacted the disclosure and preseniation made in the financial statements. Previous year's figures hava been re-groupedireciassified

wherever nacessary to correspond with the current year classification / disclosure.
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Chemical Terminal Trombay Limited
Note forming part of the financial statements

Comm_ission to Directors

Computation of Net Profit in accordance with Section 349 of the Companies Act, 1956,
with details of Commission payable by way of percentage of such profit to the Directors for

the period ended 31st March, 2012

Profit before taxation as per Profit & Loss Account

Add :

Non- Whole-time Directors' Commission
Directors' Sitting Fees
Loss on Sale of Fixed Assets(Net)

Less:

Profit on Sale of Investmants

Net Profit in accordance with Section 349 of the Companies Act, 1956

COMMISSION

Commission payabls to the Nen-wholetime Directors at 3% of Net Proiit

. Rounded Off to

10,80,000
80,000
91,445

z
6,59,58,851

12,571,445

6,72,10,326

1,28,30,336

5,42,79,990

16,28,400

16,28,000

Mumbai, 7th May, 2012

For and pn behalfg the Board

C

 A.J. ENGINEE

Chairman

Director

mw.

VINAYAK R, KUDTARKAR
Head {Finance) and
Company Secretary




