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~ NDPL INFRA LIMITED

To Thé Members,

DIRECTORS’ REPORT

‘The Dlrectbr's are pleased {o present their Second Annual Report on tlile business
and operations of the Company along with the Audited Balance ‘Sheet and Profit-and
Loss Account for the period ended 31 March, 2013,

1,

lncorgoratlo .
Tata Power Defhi Distribution Limited (TPDDL), in the past few years, has

~ forayed into the area- of consultancy to power distribution utilities, both

nationally and internationally, and has also been expiormg other. non-
regulated (other than its Licensed Distribution busmess) avenues for
[increasing revenues and profitability. :

In order to ensure that there Is transparent segregaﬂon and accountmg of
resources, revenues and expenses between TPDDL’s Power Distribution
and Retail Supply Business in its Licensed Area, and any other activities/
businesses that it may undertake, it was decided to undertake all such
ventures which are not directly related to TPDDL’s Licensed business and
‘where assets of the licensed-business are not utilized, through a separate
legal entity which would be a 100% owned subsidiary of TPDDL.. -

As a consequence, NDPL Infra Limited was incorporated on 23" August,
2011 as a public company limited by shares, in-terms of Certificate of
tncorporation of:even date bearing Corporate Identification Number (CIN)
U40106DL2011PLC223982 issued by the Registrar of Companies, National
Capital Territory of Delhi and Haryana. The Certificate of Commencement
of Busmess was issued to your Company on 16‘ September, 2011,

- The Company is a wholly owned subsidiary of Tata Power Delhi

Distribution Limited which holds 49994 shares of Rs. 10/- each and rest of
the six shares are held by six nomlnees of Tata Power Delhi Distribution
Limited.

The State of Company’s Affairs:

The .Company has bid for projects in .various fields such as consultancy
services for electricity distribution business.in Nigeria and Smart Metering
‘Project in Kurdistan. .

The Company had got orders of USD 100 000 for providing the consultancy
setvices for bid preparation and has entered a “Transaction Advisory
‘Services” Agreement with M/s Vigeo for acquisition of Benin Disco in -
Nigeria. The Company had also received a supplementary order of USD
22,000 for developing fihancial’' Model for Benin Discom. The order had
been fully executed and all payments against this order have been
received.

NDPL [nfra Limjted .
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NDPL INFRA LIMITED

The Company had also entered ‘into Management and Technical Service
Agresment Contract for providing consultancy services to . M/s Vigeo
Holdings for operation & maintenance. of Benin Distribution companies.
- Revenue potential of this order would be to the tune of approximately
around USD 22 Mn USD spread over a-duration of § years. The project is
. likely to commence in last quarter of current FY. : _

Going forward, the company has plans o enter into another Managemefwt
- and Technical Service Agreement contract for providing consultancy

~ services to M/s West Power.and Gas for operation & maintenance of EKO - -

Distribution companies with a similar Revenue potential as that of Benin
Discom. However, the exact quantum of the revenue will be known once
the scoping finalization and negotiations are completed. S

Further NDPL Infra.has submitted -a bid with M/s CEDRUS Enterprise in
capacity of Project Management Consultants for a Smart Metering Project
at Kurdistan with revenue potential of USD 14.4 Million spread over a
duration of 7 years. The Bid are under evaluation and itkely to be decided
shortly. ' '

Financial highlights:
Particuars T From 259 Vear onded

JAugust, 2011 to :(31.03.2013
_.81.0342

[Expenditure (Exdl. Depreciafion, Interest| 68265 [ 640640

gRS.' ‘Rs,

b oo _{{In thousand) :|(In thousand).
Iincome R [ 64246 [ 592044

IAdd: Other Income l 4530 [ 77.04

Totalincome I eer7e [ 600648 ||

| ' 1 o |

]|

662.66 641349

|

[Profit Before Tax

[Total EXpenditurém. |

e
f%
RN N

idLess: Provision for Taxes
‘Current Income Tax _

Short provision for tax relating to
[previous period -

Deferred income tax

Net Profit after Tax

1 11.32
(5143) |  46.80

838 | (465.13)

‘Depreciation .
' i
I[
|
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NDPL INFRA LIMITED

ILess: Stai;.itory Appropfiaﬁoné T | - - B — -
{Balance Profits available for R 3.38 .
@ppropriation
1Add: Balance brought forward from the - i 3.38
[Total Profit available in P&L Account, .|
which the Directors have appropriated
+as under to: , : :
f) Dividend and distribution tax : - -
thereon |
iy GeneralReserve = . - -
L TOTAL -

[Leaving a balance of To be carried | T 338 | (461.75)
| forward : 5 :

NDPL Infra Limited earned revenues of Rs. 60,06,481/- during -Financial .
Year 2012-13, a growth of about 9 times over the previous year revenues
of Rs 6,87,760/- from 23" August 2011 to 31% March, 2012 being the year
of formation of the company. Loss before Tax was Rs. 407,010/~ for the
year ended 31% March 2013 as against profit before tax (PBT) of Rs.
4,875/~ for the period 23" August 2011 to 31% March, 2012, The Loss after
tax adjustment was Rs. 465,133/~ for the year ended. 31 March 2013 as
against Profit after tax (PAT) of Rs. 3375/- for the period 23" August 2011
to 31% March, 2012. 3 : |

The Amounts, Proposed To be Carried to Any Reserves:

As the company h.as‘ been into loss during the year, therefore, no amount
~can be transferred to any specific reserve, -

. Dividend: .
Due to n_on-avaiiability of profits, no dividend has been declared.

Conserva_tioﬁ of energy, technoloqy absorption, foreign exchange
garnings And outg o, in such manner as may be prescribed

Conservation of Energy: The disclosures required in Form A of rulé 2 of the
Companies (Disclosure of Particulars in Report of Board of Directors)
Rules, 1988 pertaining to ‘conservation of energy are not applicable to the

v

Company.
'Féi:hnology Absorption: Nil

‘Foreign Exchange Earnings {on accfual basis): Rs. §9, 29,440/-
Outgoing Foreign currency: Rs. 597,428/~

NDPL Infra Limited
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7. . Particulars of emgioyees

‘None of employees of - the Company were in recelpt of remuneratlon in
excess of limits prescribed under Section 217(2A) -of the Companies Act,
1956 read with Compames (Partlculars of Employees) Amendment Rules,
2011,

8. Directors’ Responsibility Statement:

. Pursuant to the requarement under Section 217(2AA) of the Compenles Act,
' 19586, the Dlrectors conﬂrm that: .

i. in the preparatlon of the annual accounts, the appflcable
accounting” standards have been followed along with proper
explanatton relatmg to all material departures

i they have in the selection of the accountmg policies, consuited the
Statutory Auditors and have applied them cons:stently and made
Judgments and estimates that are reasonablé and prudent so'as to
give a true-and fair view of the state of affairs of the Company at
the end of the financial year and of the Profit ‘and Loss of the
Company for that period; :

iii. they have taken proper and sufficient care to the best of their
knowfedge and ability for the maintenance of adequate accounting
fecords in accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

iv.  they have prepared the accounts for the year ended 315‘ March,
20130na gomg concern’ ba31s

9. Dlrectors

- None of the Directors of the Company are disqualified from being appointed
©as D|rectors as specified in section 274 of the Companies Act, 1956.

NDPL Infra Limited .
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NDPL INFRA LIMITED -

) Board Composition:

Details of the Boafd of Directors in terms of their directorships of
other public companies: (excluding NDPL, lnfra Limited) are as

under
Name of the Business | No. of | No of Committee
Director . Relationship”™ ° |other | Memberships held*
' : ' Director | Chairman | Member
' ‘ ) -ships#
Mr. Praveer Sinha ‘| Non Executive . |2 ~Nil Nil
Director
-(Nominee of
TPDDL) -~ ‘ ,
Mr. Ajay Kapoor~ Non Executive (I Nil . 1
Director '
{Nominee of TPDDL)
Mr. Arun Kumar Non Executive 2 Nil 2
Srivastava - Director : 1
o “{ (Nominee of
- TPDDL) :
Mr. Vivek Singla Non Executive Nil -Nil “Nil
‘ = Director : '
{Nominee of
:TPDDL)
. Tenure

All four non-executive directors of the Company are liable to retire
by rotation, Of the retiring dlrectors at least one-third retfre every
year and if eligible, qualify for re-appointment.

~10. . Disclosures about Board Meeting & General Mestings:
e BoardMeetings

Meetmgs are scheduled well in advance and the notice of each Board
meetmg is given in writing to each Director. ‘

There were four meetings of the Board of Directors held during the year
. 2012-13 L.e, on 2_nd May, 2012, 23" July, 2012, 18" October, 2012 234

January, 2013.

The attendance of each Director at the Board Meetmgs held during the
year is listed below: _

‘ NDPL Infra Limited .
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8. {Name of the Busmess Relationship lNo “of | No. of Attendan
No. | Director Board - | Board- |ce at the
' Meetings | Meetings | 15' AGM
: held attended
1. | Mr. Praveer Sinha | Non Executive Director 4 ° 3 -
2. | Mr. Ajay Kapoor Non Executive Director | 4 4 Yes
3. | Mr. Vivek Singla | Non Executive Director | 4 3. | Yes
Mr. Arun Kumar Non Executive Director | 4 - 4 Yes
Srivastava - '

Changes in Corﬁposition of Board of Directors:

Tata Power Delhi Dlstrlbut:on Limited had nominated Mr. Praveer Sinha as
-a'nominee of TPDDL, as an Addttfonal D|rector on Board of NDPL Infra
Limited, w.e.f. 23 July, 2012, '

The Company has received notice as per Sectaon 257 of the Compames
Act, 1956 from shareholder proposing the name of Mr. Praveer Sinha for-
his appointment for the office of Director at the forthcoming Annual

General Meeting.

In accordance with the requzrements of the Companies Act, 1956 and the
Articles of Association of the Company, Mr. Ajay Kapoor retires by rotation
and is eligible for reappointment.

The Board welcomes Mr. Prave_er Sinha on the Board.

Annual General Meeting:

The first Annual General Meetmg of the Company was held on 23" July,
2012, In terms with the provisions of the Companies Act, 1956, Statutonx
Meeting of the shareholders of the Company was held on Wednesday, 4
January, 2012.

F:nanclal Year Day & Date Time Venue

‘Ended -

31st March, | Monday, 12:00 Board Room, Second Fldor,

2012 23rd July, 2012 | noon NDPL House, Hudson Lines,
- Kingsway Camp, Delhi-110009 |

NDPL Infra Limited
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' Details of Special Resolutions pasSed in the previoﬁs AGM"

Date of AGM | Particulars of Speclal Resolutions passed thereat

23" July, 2012 |- None

_Shareholding pattern:

-1,
S. | Name of the shareholder No, of Value of Y%age of Share
No. . shares held Shareholding {Holding
(@ Rs. 10/-|'(in Rs.)
each) ’
1. | Tata Power Delhi Distribution Limited | 49994 499940 100
2. | Praveer Sinha, as-a Nomineeof - |1 10
Tata Power Délhi Distribution Limited
-3, | Arup Ghosh, as a Nominee.of - 11 10
Tata Power Delhi Distribution Limited
4. | Ajai Nirula, as a Nominee of 1 10
Tata Power Delhi Distiibution Limited _
5. | Ajay Kapoor, as a Nominee of 1 110
| Tata Power Delhi Distribution Limited
6. j Vivek Singla, as a Nominee of 1 10
___| Tata Power Delhi Distribution Limited .
7. | Puneet Munjal, as a Nominee of 1 10
Tata Power Delhi Dlstnbution Limited . , ,
Total 50000 | 500000 100
12. Auditors:

Messrs Deloitte Haskins & Sells, the Co'mpanys Statuto'ry Auditors, (stm

Registration No. 015125N) will retire at the conclusion of the forthcommg' 7

Annual General Meet:ng

It is therefore proposed to consider and appoint M/s Deloitte Haskms &
Selis, Chartered Accountants to hold office from the conclusion of this
Annual General Meeting upto the conclusion of next Annual General ,

Meetsng

They have, pursuant to Section 224 (1 B) of the Companies Act, 1956,
furnished a certificate regdrding their eligibility for re-appointment -as the
Auditors of the Company. The Members are requested, to appoint Auditors
and to authorize the Board of Directors to fix their remuneration. In this

connection, the attention of the Members is invited to Itém No.
Nofice, .

NDPL Infra Limited
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13.. Auditors’ Report

We are pleased to append herewith the Auditors’ Report Comments of the
Auditors in their Report and the notes forming part of the Accounts are self
~ explanatory. .

Acknowledgement:

The Board of Difectors wish to-thank all the stakeholders for therr co-
operation and support extended to the Company

Delhi, 16" May, 2013 - Byorderof the Board for
: - . NDPL Infra Limited

Registered Office :- Sd/- Sd/-

Jeevan Bharati Tower # 1, (Praveer Sinha) (Ajay Kapoor)

10th Floor, 124, . : : Director . . Director
Connaught Circus, . ~ ) -
New Delhi -1 10_(_)01
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF .
NDPL INFRA LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NDPL INFRA LIMITED
("the Company"), which comprise the Balance Sheet as at 31 March, 2013, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information,

Man‘ageﬁent’s Respronsibility,for the Financial Staierﬁents

~ The Company's Management fis. responsible for the preparation of these financial

statements that give a true and fair view of the financial position, financial performance
* and cash flows of the Company in accordance with the Accountmg Standards referred to
in Section 211(3C) of the Companies Act, 1956 (“the Act"} and In accordance with thé
accounting principles generally accepted in India. This responsibi{lty includes the deslign,
implementation and malntenance of Internal control relevant to the preparatron and
presentation of the. financlal Statements that glve a true and fair view and are free from
material mlsstatement, whether due to fraud ot error.

Auditors’ Responsibiiity

Our responsibility is to express an’ opinion on these financt al statements based on our
audit, We conducted our audit in accordance with the Standards on Auditlng issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audlt to obtaln reasonable assurance
about whether the financial statements are free from material misstatement.

. . . . 1.
An audit involves performing procedures to obtaln audit evidence about the amounts and
the disclosures Jn the financlal statemeénts.’ The procedures selected depend on the
- auditor’s Judgment including the assessment of the risks of materfal misstatement of
the ﬂnancial statements, whether due to fraud or error. In making . those risk.
assessments, - the auditor considers  internal control felevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an oplnion on the effectiveness of the Company's internal control., An audit
also Includes evalualing the appr_oprl'atepess'of the: accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
‘evatuating the overall presentation of the financial statements.

We belleve that the audit evidence we have cbtained is sufficient and appropriate to
prov:de a, basis for our audit opinion.




Deloitie _ ‘
Haskins & Sells

Opinion

In our opinlon and to the best of our information and according to the explanations glven
to us, the aforesaid financial statements give the information required by the Act in the
manher so required and give a true and fair view In conformity with the accounting

princlples generally accepted in India:

{(a)

{b)

(¢}

s
& .

in the case of the Balance Sheet, of the state of affalrs of'thre Company- as at 31
March, 2013; :

in the case of the Statement of Profit and Loss, of the loss of the Conﬁpany for the
year ended on that date; and '

In the case of the Cash Flow Statement, of the cash flows of the Company for the
year ended on that date. ’

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Aﬁditor's Report) Order, 2003 {"the Order”) issued
by the Central Government in terms of Section 227(4A) of the Act, we give in the
Annexure a statement on the matters specified In paragraphs 4 and 5 of the Order,

As required by Section 227(3) of the Act, we report that: -

(a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the .purposes of our audi.

{b) 1In our opinion, proper books of account as required by law have been kepl by
the Company so far as it appears from our examination of those books.

{c) ‘The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account, :

{(d} 1In our opinlon, the Balance Sheet, the Statement of Profit. and Loss and the
Cash Flow Statement comply with the Accounting Standards referred to in
Section 211{3C) of the Act.

7
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(e) ~On the basis of the written repregentations received from the directors as on
31 March, 2013 taken on record by the Board of Directors, none of the
directors s disquallfied as on 31 March, 2013 from belng appointed as a
director in terms of Section 274(1){g) of the Act.

NEW DELHI, 16 May, 2013

For Deloitte Haskins & Sells
Chartered Accountants
{ICAI Reglstration No. 015125N)

Allka Chadha
Partner

.,\ “/ ~ ."i
N T (Membership No. 93474)
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ANNEXURE TQ THE INDEPENDENT AUD4TORS' REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Reghiatory Requirements’
sectlon of our report of even date)

il

vi.

vil.

Havin.g regard 'to the nature of the Company’s business / activities / resuits
during the year, clauses (1), (i), (vi), (), (xi), (xil), (xdii)}, {xiv), (xv), {(xvi},
{xvili}, (xIx) and {xx) of paragraph 4 of the Order are not applicable to the

Company

The Company has neither granted nor taken any loans, secured or unsecmed
to/from companies, firms or other parties listed in the Register maintained uncler
Secti_on 301 of the Companies Act, 1956. .

in our oplmon and according to the information and explanatlons given to us, .
there is an adequate internal control system commensurate with the size of the
company and the nature of its business with regard to the sale of services. The
Company’s operations do not glve rise to purchase of inventory, fixed assets and
sale of goods. During the course of our audit, we have not chserved any major
weakness In such internal control system,

3

Based on the examination of the books of account and related records-and
according to the information and explanations provided to us, there are no
contracts or arrangements with companies, firms or other parties which need to
be listed 'in the register mamtamed under Section 301 of the Companies Ack,
1956

Since the Company's total pald up capital and reserves did not exceed Rs. 50 facs
as at the commencement of financial year, the provision of clause 4(vii) of the
Order are not applicable to the Company.

According to the information and explanations glven to us, the Central
Government has not prescribed maintenance of cost recerds under Section
209(1}{d) of the Companies Act, 1956 for the Company. '

According -to the information and explanations given to us In respect of statutory
dues: '

a. the Company has Been requtar in depositing undisputed statutory dues,.
including Income Tax, Service Tak, Cess and other materlal statutory dues
applicable to it with the appropriate authorities

We are Informed that the provisions of Employees Provident Fund and
Miscellaneous Provisions Act, 1952 and Employees’ State Insurance Act,
1948 are not applicable to the Company and the operations of the .
Company during the year did not give rise to any hability for Investor
Education and Protection Fund, Sales Tax, Wealth Tax, Custorms Duty and

Excise buty.
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there were no undisputed amount payable In respect of Income Tax,
Service Tax, Cess and other ‘materlal statutory ¢dues in arrears as at 31
March, 2013 for a period of more than six months from the date they

became payable.

We are informed that the provisions of Employees Provident Fund and
Miscellaneous Provisions Act, 1953 and Employees’ State Insurance Act,
1948 are not applicable to the Company and the operations of the
Company during the year did not give rise to any liabiiity for Investor
Education and Protection Fund, Sales Tax, Wealth Tax, Custonis Duty and

‘Excise Duty.

- there are po dues in respect of Income Tax, Service Tax and Cess which

have not been deposited on account of any dispute.

We are informed that operations of the company during the year did not
give rise to any liability for Sales Tax, Wealth Tax, Customs Duty and

Excise Duty.

viil, En our opinion and according to the Information and exp!anat%ons given to us, and
on an overall examination of the Balance Sheet, we report that funds raised on
short term basis have not been used during the vear for long-term Investment,

iX. To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no fraud on the Company has been
noticed or reported during the year.

For Deloitte Haskins & Salls
Chartered Accountants
(ICAI Reglistration No. 015125N)

Allca chadha
ol Partner
e {Membership No. 93474)

NEW DELHI, 16 May, 2013
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NDPL INFRA LIMITED
- BALANCE SHEET AS AT 3% MARCH, 2013

Note _ Asat As at
No. 31.03.2013 31.03.2012
- Rs./D00s * Rs.f000s
I. EQUITY AND LIABILITIES
{1)- SHAREHOLDERS® FUNDS
{a) Share capital . . 3 500.00 500.00
{b} Reserves and surplus q (461.75) 3.38
38.25 503,38
(2) CURRENT LIABILITIES ’
(8) Trade payavles 5 4,657.94. " 45453
{b) Other current liabllittes . & 259.82 867.21
{c} Short-term provisions 7 - 52,93
4,917.76 1,394.67
TOTAL 4,056,01 1,898,065
IL ASSETS . ' '
{y NON-CURRENT ASSETS
beferred tax assels 8 4.64 . 51.43
- . 4.54 51.43
{2} CURRENT ABSETS '
‘(a) Tiade recelvables .- “.g 360.83 | -
{b) Cash and cash equlvalents ! 10 4,273.50 : " 1,740.94
{¢) “Shart-term losns and advances ' 11 . 24770 .
" (d) Other current assets 12 S 69,34 105.68
‘ : . 4,951.37 1,846,62
TOTAL . 4,956.01 1,898.05
See accompanyiné notes forming part of the finoncial statements 1to 19

“1n terms of our report sttached

For and on behalf of the Board of Directors

’ Praveer Sinha .

For Deloitte Héskins & sells
Chartered Actountants

_Alka Chadha o Afay Kapoor k
Partner Director Director
New Delhi New Dethi

16 May, 2013 16 May, 2013
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’ NOPL INFRA LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2013

INCOME
1 Revenue from operations - sale of services
2 Other income '
3 Total income

EXPENSES

4 Flnance costs
3 Other expenses

6 Total éxpenses
PROFIT/{LOSS} BEFORE TAX

7 Texexpanse
- Current tax
- Shert proviston for tax relating to previous pericd
- Deferred tax -

PROFIT/(1.OSS) FOR THE YEAR / PERIOD

FARNINGS PER SHARE (of Rs. 10 each)
Baslc and dileted earnings per share {Rs.}. |

Sge accompanylng notes formlng part of the ﬁnancla_l statements
.In terms of cur report attached

For Deloitte Haskins & Sells
Chartered Accountants

WJ

Atka Chadha
Partner

New pelht-
16 May, 2013

22

Note Year Ended For the peried
No. 31.03,2013 23.08.2011 %o
: 351,03,2012

Rs,/000s Rs./000s
5,929.44 642,46
12 77,04 45,30
6,005.48 682.76

“ ' ‘7,00 .
15 ) 6,406.40 682.88
6,413.49 £82.68
o {407.01) . 4,88
- 52,93

11.32 -
46.88 (51.43)
(465.13}) 338

€ .
17.3 {9.30) 4.07
1to i9

!

For and on behalf of the Board of Diractors

o

Praveer Shilta

" Director

Newr Dethl

© 16 May, 2013

i

' Ajay Kapoor

Director




: NEPL INFRA LIMITED
CASH FLOW srmem:m FOR we YEAR ENDED 31 MARCH, 2013

' Hote Year Ended For the pariod
Nov . 31.03,2043 23.08,2081 to
32,2012
Rs./000Ds Rs, /G0Ds
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(foss) before tex {407.01) 4.88
Adjustments for ; . )
interest income {#7.04} -
Finance costs 7.09 -
Unreatised forelgn exchange fluctustion toss . . 6.05 . -
Operating profitf{loss) befere working capiial ¢hanges . (470.91} 4.88
Adjustenents for {increase) / decrease In opersting assels:
Trade receivables : {366,886} ’ -
Other cureent assets 105.68 {105.68)
Adjustments for increase / (decrease) In operat%ng liabititiest
Trade payables 4,203.41 454.53
Otner current labllities (627.39) 887.21
Cash generated from oberations 2,843.91 1,240.94
Taxes pald (Including tox deducted at saurce) ) (311,95} - -
Net Cash from Operating Activitles (A) - ___2,531.56 1,240,804
B. CASH FLOW FROM INVESTING ACTIVITIES
- Interest recelved 7.69 . -
Net Cash from Investing Activitles . - 8y -+ _- . 7.6% - . -
C. CASH FLOW FROM FINANCING ACTIV!TIES
Cash ‘proceeds from lssuing shares Cc - ) S00.00
Finance costs pald {7.09) R
Net Cash from/{used In) Financlng Actlvities (i {7.00} 500,00
Net increase in Cash and cash equivalents . {A+BIC) 2,532,856 1,740.94
Cash and cash equwalents at the beginnfng of the year / period . 1,740,894, -
Cash and cash aquivajents at the end of the year / period T o 4,273.50 1,740,914

in terms of our repért attached

For Deloitte Haskins & sells for and onbehalf of the Board of Directors

Chattered Accountants o .
L N
o / o .
1ka Chadha Praveer Sinha 7/ Ajay Kapoor
partacr - Chedtered Dirgctor | . Director
| olaccountanlsi
j .
iew Delhi Kew Deihl

" 16 May, 2013 . 16 May, 2013
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NDPL YNFRA LIMITED - :
_ NOTES FORMING PART OF THE FENANGIAL STATEMENTS

1.. Background

NDPL Infra Limited { herein after referred to as “the Compény” ) was Incorporated on
23 August, 2011.The Company is wholly owned subsidlary of Tata Power Delhi Distribution -
Limited (formerly North Delhi Power Limited). The Company is mainly engaged in the
business of providing consultancy and other services In the infrastructure and power sector,

These financlal statements have been prepared for the year ended 31 March, 2013. The
financiat statements. for the previcus period have been prepared for the period 23 August,
2013 {the date of incorporation of the Company) to 31 March, 2012 and are hence not
“comparable with the current year figures, . .

2. Significant Accounting Policles
a. Basls of Praparation

.The financlal statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles In India {indian GAAP) to comply with the
‘Accounting Standards notlfled under the Companies (Accounting Standards) Rules,
2006 (as amended) and the refevant provisions of the' Companies Act, 1956, The
financial statements have been prépared on accrual basls under the historical cost’

convention,

© b. Use of estimates

.. The preparation of the financiai statements In conformity with Indizn GAAP requires the
_“management to make estimates and assumptions considered in the reported amounts
of assets and llabilities (including contingent fiabilities) and the reported income and
expenses during the yesr. The Management believes that the estimates used In
preparation of the financial statements are prudent and reasonable, Future results could
differ due to these estimates and the differences between the actuat results and the

estimates are recognised in the periods In which the results are known / materialize,

c. Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are
short-term balances, highly liquid Investments that are readily convertible Into known
amounts of cash and which are subject to Inslgnificant risk of changes in value,

d. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss} before
extraordinary Items and tax Is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts ‘or payments, The
cash flows from operating, investing and' financing activities” of the Company are
segregated based on the avallable information.
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NDPL INFRA LIMITED

f.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Rg\}enue Recognition

Revenue from contracts, which are generally Ume bound fixed price contracts, are
recognised over the life of the contract using the proportionate completion method, with
contract cost determining the degree of completion, Foreseeabile fosses on such contract

are recognised when probable.

Transactions in Foreign Exchange

Transactions In foreign currencles are recorded at the exchange rate pfeva[ling on the
date of the transactlon. Exchenge differences on forelgn exchange transactions, .settied
during the perlod, are recognised in the profit and loss account. ] .

. Monetary items denominated In forelgn currency and 'cutstanding at the balance sheet

date are translated at the exchange rate ruling on that date, the resultant exchange
differences are recagnised In the profit and loss account. :

In case of. forward contracts for forelgn exchange, the difference between the forward
rate and the exchange rate at the date of transaction shall be recognised. over the life of

the contract,

‘Segment Information

i, Business segments

- Based on similarlty of activitles, risks and .reward structure, organisation structure

7 and internal reporting systems, the Company operate in a single business segment

- and Is primarlly engaged In providing consuitancy and other services in
infrastructure and power sector, which primarily have similar tisks and returns.

i, Gaograpﬁic segmaents

Secondary segmental reporting Is performed on the basls of the geographical
_locatlon gf customers Le. within India and overseas. L

Earaings Par Share _ : .

The Combany reports hasic and ditutéd earnings per equity share In accordance with
Accounting Standard 20, Earnings per share. Basic earnings per equity share have been

. computed by dividing the net profit after tax by the weighted average number of equity

shares outstanding for the year, Diluted earnings per shiare Is computed by dividing the
net profit for the year by the weighted average number of equity shares during the year
as adjusted o the effects of all dilutive potential equity shares, except where results are

anti-dilutive,

Taxes on income

Income tax cor’rspriseé current Income tax and deferred tax, Current income tax Is

measured at the amounts expected to be paid to the tax authorities in accordance with

the Income Ta_x Act 1961,

Deferred tax assets and liabilities are recégnised for the future tax consequences of
timing differences subject to the consideration of prudence. Deferred tax assets and
liabliitles are measured using’ the tax rates enacted or substantively enacted at the

g@;&\sheet date,
S
P

as

!
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. NDPL INFRA LIMITED o C
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

i,

k.

Provislons and contingencies

A provision Is recognised when the Company has a present obligation as a result of past
events and It Is probable that an outflow of resources will be required to setile the
obllgation, in respect of which a refiable estimate can be made. Provisions {excluding
retirement benefits) are not discounted to thelr present value and are determined based
on the best-estimates required to settle the obligation at the Balance Sheet date, These
are reviewed at each Balahice Sheet date and adjusted to reflect the current best
estimates. Contingent liabilitles are disciosed in the financial statements. Contingent
assets are not recognlsed In the financlal statements.

Operating Cycle

The Compan'} has determined Its operating cycle as 12 months for the purpose of
¢classification of its assets and liabllities as current and non-current.

’
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NDPL XNFRA LIMITED )
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Asat ,4;\5 at
. ] 21.03.2013 31.08.2012
: Rs./000s “Re./000s
NOTE 3 C
SHARE CAPITAL '
Authorlsed

1,000 thousand {Previous period 1,000 thousand} equity shares
of Rs. 10 each with voling tlghts

10,0110,00 10,000.00

Isstted, Subscribed and Pald up

50 thousand [Previous period 50 thouserid] equity shares
of Rs. 10 each fully paid up with voting rights

500,00 - 500.00

Of the abave:

1. 50 thovsand [Prévious, period 50 thousand) equily shares of Rs, 10 each with -
votlng rights are held by Tata Power Dellit Distribution Limite (forrz_ledy North

. ‘Delhl Power Limited), the holding company. _ .

2. The Company has one class of equity shares haviag a pér velue of Rs. 10 eatrl'!i
Each shareholder Is eliglble far one vole per sharg held. o

NOTE 4
, é?é;énﬁsé ANDSURPLUS -, : ; e
Surb[us/(ueﬁ_clt) in S‘tateﬁjcnt of Profit and Loss ‘ :
{a) Qpenln-g balance . . 338 . R -
{465,13) - 3.38

{b) Add: Profit 7 (Loss) for the year / perod . L L,
- {€) Clesing balance . o - {461.75) : - 3,38 .

NOTE §

TRADE PAYABLES -
465784 454,53

Other than dcceptances (See note below)

Based on the Information avatfable vith the Company, no amount is due to Micro

and Small Enterprise as defined under the MSMED Act, 2006, and no interest .
during the year } period-has been pald or payable under the terms of the MSMED

Act, 2005. This hes been relied upon by the auditors,

JOTE

OTHER CURRENT LIABILITIES 4
(&) Income recelved In advance _ - 840.14
{b) Other payables T ' .
- Statutory dues : ‘ , © 259,82 L aner
259,82 - T ag7.21




NDPL INFRA LIMITED
NOTES FORIMING PART OF THE FINANCIAL STATEMENTS

As at
31.03.2013

As at
31.03,2012

Rs./000s

OTE 7

SHORT-TERM PROVISIONS

Rs. /0003

Proviston for taxation '

NOTE 8
DEFERRED TAX (ASSEYS) / LYABILITIES

{3} Dererred tax assets and llabihties are belng’ of-'set a5 they (e¥ate to taxes on

lncorne levied by the same uovaminq taxation iaws, A

b} The Company has cerried out lts tax cemputatlon In acccrdance wim the

mandatory standard on accounting, Accounting Standard 22 ‘Accounting for

- Taxes on Income’, The major components of deferred tax assels / lisbllities as
recognlsed In the fnancial statements are 35 follows:

- Difference in allewance of preltminary expenses u/s 350 of Income Tax -' 4.64

52,93

21,43

Act, 1968
MNOYE 9
TRADE Recaxwasles
(Unsecured considered: -good) .
. {a) Pebts outstanding : fors period éxceeding six months from the .
| gate they were due for payment
(b} Othar debts ’

360.83

360,63,

NOTE 10
CASH AND CASH EQUIVALENTS |
Balsnce with bonks o

= In current ccounts
.+ Indemand deposit accounts

- 27350
- 4,000.00

4,273.50

@alances that meel the definltion of Cash and cash equlvalents as per AS 3 Cash Flow 4,273,50
Statement

NOTE $1

SHORT TERM LOANS AND ADVANCES
{Unsecured cansidered good)
Other loans and advances

Advance Tax 247,70

1,740,94

" {Net of provision for income tax of Rs. 64,25 thousand)

R 1
OTE L

x

OTHER CURRENT ASSETS

{a} Unbifled revenue

{b). rnterest accrued but not due - 69,34

105.68

65.34

105.68
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NDPL INFRA LIMITED
NOTES FORMING PART OF THE I'INANCIAL S‘!’ATEMENTS

- ;Year Ended : 7 Por the perlod
31.063.2043 23.08.2011 to
'- 31,03.20312
. Rs,/000s | Rs,/000s
NOTE o : e - o
OTHER INCOME
{a) Interest on fixed deposits 77.04 T
(b) Foreign exchange finctuation galn (net) - ’ 45,30
77.04 45,30
OTE
FINANCE COSTS
Interest 7,09 -
NOTE 15 e : o e ’
OTHER EXPENSES :
(a) Legat and professional charges 4,695.30 359.44
(b} Traveling and conveyance B - 1,310.61 0,17
{c) Ratesand taxes 0.12 Q.15
{d) Pfellmmazy expenses witteh off - 208.03
(e} Payment to Statutory Auditor (see note 18) 344,22 112,36
{f)* Forelgn exchange nuctuatlon Ioss (net} ' 2717 -
{g} Bank charges Do 2 17,71 ‘ - i
(h) Mlsceuaneous expense 11,27 - . L. 273
_ 6,406.40 . b6B2.88
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L INFRA LIMITE

NOTES FORMING PART OF THE FINANGYAL STATEMENTS

16, Additional information to the financial statements,

16.%2  Earnings In foreign currency (on accrual basis)*

Particulars ’ Yoar ended
31.03.2013

Rs./000s

Sale of services o . 5,929.44

" (642.46)

* Figures In brackets represent the previous perlod figures.

16.2  Expenditure in forelgn currency¥

Particulars - ’ . . _ . © Year.ended
- 4 81,08.2013 |
, o “Re.j000s . -
. T_rave'li_ing‘ expenses . : © 597.43

(-) -

* Figures In brackets represent the previous perlod figures,

30




NDPL INFRA LIMITED

17,

17.1

NOTES FORMING PART Of THE FINANCIAL STATEMENTS

-"Disclosures under Accounting Standards
Segment Reporting

Based on the guiding principles given in the Accounting Standard on ‘Segment
Reporting’ {Accounting Standard 17), of the Companies {Accounting Standards) Rules,
2006, the Company's primary business segment Is providing consultency and other

~ services In infrastructure and power sector, which mainly have similar risks and -
returns. ' :

Secondéry segmental reporting is performed on the basis of the geographical tocation
of customers. The Company provides services to overseas customers,

Particulars* Domestic Overseas Total
y Rs./000s Rs./000s " Rs./000s-
A, Segment Revenue .

- Revenue from - - 5,929.44 5,929.44

- ‘ope_ria_t__ic_)_r;s . - (-} ) _ (642.46) - {642.46)

- Qther Income o 7704 o : 77.04
o : () : (45.30) . {45.30) -

B. Total assets - . 4,505.148 360.83 4,956.01

(1,792.37) | (105.68) . {1,898.05)

~ ¢ Total liabilities , . 4,917.76 N 4,917.76 -

(554.53) (840.14) (1,394.67)

* Figures in brackets represent the prevlqus'period figures ' .




NDPL INFRA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

17.2 RELATED I?ARTY TRANSACTIONSY
8. List of related parties (with ';vhom the Company had transactions durlhg the year):
. ULTIMATE HOLDING COMPANY
‘ Th-e Tata Power Compa-ny Limited

il, HOLDING COMPANY

Tata Power Delhi Bistribution Limlted {formerly North Delhi Power Limited)
(TéDDL) -

b. . The nature and volume of transactions duting the year with the above re!ated
parttes are as follows:

Parﬂcu!a;rs* ) Holding Company
: . . TPDDL
Rs./‘.OGDs

A. Transactlons during the year

Reimbuxsem'ent of expenses paid 6,007.41
{313.71)

' B. Balance outstanding as at 31 March, 2ﬁ13 :
Trade payables 3 343.33
' {30 90)

* Flgures in brackets représent the previous perfod flgures
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) S _NDPL YNFRA LYMITED
NOTES FORMING PART OF THE FYNANCIAL STATEMENTS

L

17.3 EARNINGS PER SHARE

The earnings consldered In ascertaining the Company’s EPS comprises the
profit/(loss) avallable for shareholders, The number of shares used in computing
Basic EPS |s the weighted average number of shares ottstanding during the year.

Particulars Unit ' Year Ended For The Perlod
31,03.2013 23,08.2011 to
31.03.2012
a. Net profit/(loss) after Rs./000s (465.13) 3.38
tax - - .
b. Weighted average Nos./000s 50.00 ' 47,75
number of equity o . ! :
shares
. Basic and diluted Rs. (9.30) - 1 0.07
earnings per share of .
Rs. 10 each
d. Nominel Value of Rs. . 10.00 10:00

equity shares

Note: The Company does not have any potential dilstive equity shares. ‘ ' .

]

18, Detalls of Auditors Remuneration*

Particulars . Year Ended For The Parjod .
' 31.03,2013 23.08.2011 to
. 31,03.2012
i Rs.,/000s Rs./000s
 Audit fees - : . 300,00 100,00 -
‘Relmbursement of out of pocket expenses 6.35 -
Total o ’ 306.35 . 100,00

* Amounts stated above are exclusive of Service Tax |
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NDPL INFRA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMIZNTS

18, Prev%ous‘ period’s figures have been presented for the purpose of comparison and have
been regrouped where necessaty,

For and on behalf of the Board of Directors

o
ger Sinha- Ajay Kapoor
Director : B Directoy
" New Delht

i6 May, 2013
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