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TATA POWER RENEWABLE ENERGY LIMITED

' Directors’ Report

To The Members of
Tata Power Renewable Energy Limited

The Directors hereby present their Sixth Annual Report on the business of the
Company and the statement of accounts for the period ended 31%March 2013.

1, OPERATIONS

The Companys 25 MW solar power plant at M:thapur commissioned in
January 2012 has been performing satisfactorily with generation higher than
estimated originally. The Mlthapur solar plant has aiso been registered with
UNFGCCC as a CDM project in November 2012 and is expected to generate

37,000 CERs annuai!y

: The"Company has placed orders on Regen Powertech Lid. for turnkey
solutions for engineering, procurement and construction of two wind power

T projécts - 100.5 MW Wind Power Plant at Dalot, Rajasthan, and a 49.5 MW

Wind Power Plant at Pethshivpur, Maharashtra. 21 MW of the Dalot wind
plant has been commissioned in March 2013, and the balance capacity is
awaiting commissioning pending announcement of the tariff regime in
Rajasthan for FY14. The Pethshivpur wind project has been delayed in
securing the forest land approvals which are finally expected in July 2013,
after which project work will commence at site.

The Company is evaluatlng both Greenfleld and turnkey wind power projects
in various states.

2. The Company is also in the process of identifying and acquiring land for solar
power projécts in Rajasthan, Maharashtra, Gujarat and other states in
readiness for development when the cost of geheration of solar power plants

approaches grid parity
3. - RIGHTS ISSUE‘

Durmg the year the Company came out with an Issue of Equity Shares on
Rights basis for 2,16,48,000 Equity Shares of ¥ 10 each in the ratio 4:5 for

- cash at par aggregating to ¥ 21,64,80,000.

4. -DIRECTORS

Mr N Kannan and Mr K Panda -were appointed as an Additional Director with
effect from 26" April 2013, in accordance with Section 260 of the Companies
Act, 1956 (the Act). Mr N Kannan and Mr K Panda hold office only upto the
date of the farthcoming Annual General Meeting and a Notice under Section
257 of the Act has been received -from a member signifying his intention to
propose Mr N Kannan and Mr K Panda’s appointment as a Director,
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Mr Alok Kanagat resigned as a Director of the Company with effect from
7" April 2013, The Board has placed on record its appreciation of the valuable

' contribution made to the Company by Mr. Kanagat.

" In" accordance with the requirements of the Companies Act, 1956 (the Act)

and the Articles of Association of the Company, Mr H M Mistry will retire by

‘rotation and is eligible for re-appointment.

AUDIT COMMITTEE

“The Company has an Audit Comm‘ittee .comprising - of Mr P'K Ghose,

Ghairman, Mr Deepak Mahendra and Mr N Kannan, Members

AUDITORS

M/s Deloitte Haskins and Sells, Chartered Accountants, the existing Auditors
of the company hold office till the conclusion of the Annual General Meeting.
Members are requested to appoint Auditors for the current year and to fix their

_remuneration. M/s Deloitte Haskins and Sells,- Chartered Accountants, the

existing Auditors, have under Section 224 (1) of the Act, indicated their
eligibility for re-appointiment. ' - '

AUDITORS’ REPORT

The Notes to the Accounts referred to in the Auditors’ Report of the Company -
are self-explanatory and, therefore, do not call for any further explanation
under Section 217(3) of the Act, .

COST AUDITOR

Krishan Singh Berk, Cost Auditor was appointed Cost Auditor of the Company
for financial year 2012-13 for the audit of cost records maintained by the
Company as.per Section 209(1)(d) of the Companies Act, 1956. Krishan
Singh Berk, the existing Cost Auditor, has under Section 224 (1) read with
sub-section (2) of Section 233B of the Act, indicated its eligibility for re-

" appointment. _ _ :

PARTICULARS OF EMPLOYEES -

The Company had no employees of the category spéciﬁed under Section
217(2A) of the Act. , .

CONSERVATION ~ OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Conse_rvation of Energy: The disclosures required in Form A of Rule 2 of the
Companies (Disclosure of Particulars in the Report of Board of Directors)
Rules, 1988 pertaining to conservation of energy are not applicable to the

Company.

. Technology Absorption : Nii

()
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Place: Mumbai

Technology Absorption : Nil

Foreign exchange earnings and oulgo : Nil

DIRECTORS RESPONSIBILI'IY STATEW]ENT

Pursuant to Sectaon 217(2AA) of the Act, the Directors, conflrm that

20

(if)

iy

(v}

in the preparation of the annual accounis, the applicable accouhti'ng
standards have been followed and that there are no material depariures;

they have, in the selection of the accounting policies consulted the
Statutory Auditors and have applied them consistently and made
judgments and estimates that are reascnable and prudent so as to give
a true and fair view of the state of affaits of the Company at the end of

the period;

‘they have taken proper and sufficient care, to the best of their
knowledge and "ability for the maintenancé of adequate accolinting
records in accordance with the provisions of the Companies Act, 1956,

" for safe guarding the assets of the Company and.for preventing and
detecting fraud and cother irregularitios; .

they have prepared the annual accounts on a going concern basis.

On behalf of the Board of Directors

oot
| Directj:%%/ Dir e/

Date : 23" May 2013
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INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF ‘ :
TATA POWER RENEWABLE ENERGY LIMITED

Report on the Financial Statements

"We have audited the accompanying financial statements of TATA POWER RENEWABLE ENERGY
LIMITED (“the Company”), which comprise the Balance Sheet as at 31" March, 2013, the Statement of
Profil and Loss and the Cash Flow Statement for the year then ended and a sunmary of the significant

aceounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the prepatation of these financial statements that give a frue
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in Section 211(3C) of the Companies Act, 1956 {“the Act”) and
in accordance with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal controls relevant to the preparation and presentatibn of
"ihe financial statements that give a troe and fair view and are free from material misstatement, whether due

to fraud or ervor,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with the ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements ave free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounis and the disclosures in
the financial statements. The procedures selected depend on the auditot’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or erro. In
making those risk assessients, the auditor considers the intemal controls relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the cireumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evalvating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements. oo

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information séquired by the Act in thie manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31" March, 2013;

(b} in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on
that date and ‘

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year enided on that

date, '
Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2003 (“the Oider”) issued by the Central
Govemment in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

2, A required by Section 227(3) of the Act, we report that:

(a) We have obtained all the information and exp%éuations which to the best of our knowle'dge and
belief were necessary for the purposes of owr audit,

(b) In our opinion, praper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books. :

{(c) The Balance Sheet, the Statement of Piofit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred to in Seetion 211(3C) of the Act,

(¢) On the basis of the writlen representations received from the directors as on 31% March, 2013
taken on record by the Board of Directors, none of the directors is disquatified as on 31
Matrch, 2013 from being appointed as a director in terms of Section 274([)(g) of the Act.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Fitm Regishration No. 117366W)

Q’K-Q)é\/wﬂ"\

R.A.BANGA
o Partner
(Membership No, 37915)

MUMBAL, 23 May, 2013
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph 1 of Report on Other Legal and Regulatoxy Requirements of our repoit of even dale)

0

(i

(iii)

(iv)

)

(vi)

- (Vi)

U@

Having regard to the nature of the company’s business / activities, clauses (ii), (vi), (x), (xii), (xiii),
- (xiv), (xv), (xix) and (xx) of CARO are not applicable.

In 1'espcct of its fixed assets:

(a) The company has maintained proper records showing full paiticulars, including quantitative
details and situation of the fixed assets,

- (b) The fixed assets were physically verifted during the year by the mahagement in accordance

with a regular programme of verification which, in our opinion, provides for physical
verification of all the fixed assots at reasonable intervals, According to the information and
explanation given to us, no material discrepancies were noticed on such verification.

(c) During the year no fixed assets were disposed off by the company. |

The company has neither granted nor taken any loans, secured or unsecured, toffiom companies,
firms or other parties listed in the Register maintained under Section 301 of the Companies Act,

1956,

In our opinion and according to the information and explanations given to ws, there is an
adequate internal conirol sysiem commensurate with the size of the Company and the nature of
its business for the purchase of inventory and fixed assets and for the sale of goods and services
and during the course of our audit we have not observed any major weakness in such infernal

control system.

According to the information and explanations given to us, there were no contraéts or
arrangements that needed to be entered in the Register maintained under Section 301 of the

Companies Act, 1956.

[t1 our opinion, the company 11as an adequate internal audit system commensurate with the size and
nature of its business. .

We have broadly reviewed the cost record$ maintained by the Company pursuant to the Companies
(Cost Accounting Records) Rules, 2011 prescribed by the Central Government under Section
209(1)(d) of the Companies Act, 1956 and are of thie opinion that, prima facie, the preseribed cost
records have been maintained. We have, however, not made a detailed examination of tl1e cost
records withra view to detemune whether they are accurate or complete,

According to the informmation and explanations given to us in respect of statutory dues:

{a) The company has generally been regular in depositing undisputed dues, including Income-
tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty, Cess and other
material statutory dues applicable to it with the appropriate authorities.

(b) Asat31® March 2013, undisputed atmounts of T 439, 907 is payable in respect of service
tax for a period of more than 6 months fiom the date it became payable, This amount has
been paid to the appropriate authorities subsequent to the year end.
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(vii)
{ix)

x)
(xi)

(xii)

{c) There are no dues of Tucome-tax, Sales Tax, Wealth Tax, Service Tax, Customs Duly, ’
Bxoise Duty, Cess as at 31* March, 2013 which have not been deposited on account of any

dispute.

In our opinion and according {o the'information and explanations given to us, the company has not
defaulted in repayment of dues’to banks, financial institations.

Tn our' opinion and according to the information and explanations-given to us, the term loans have
been applied by the Company during the year for the purpose for which they were obtained.

In our opinion and according fo the information and explanations given to us and on an overall
examination of the Balance Sheet, we report that funds raised on short-term basis have not been

used for long-term investments, :

According to the information and explanations given to us, the company has not made any
preferential allotment of shares to patties and companies covered in the Register maintained ugder

Section 301 of the Companies Act, 1956,

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no significant fraud on the Company has been noticed or reporfed

during the year.

For DELOITTE HASKINS & SELLS
‘ Chartered Accountfants
(Firm Registration No. 117366\V)

UL argen

R.A.BANGA
~ Partner
{Membership No, 37915)

MUMBAL 23" May, 2013




Tata Power Renewable Energy Limited
Balance Sheet as at 31st March, 2013

EQUITY AND LIABILITIES

Shareholders' funds
Share capiial
Reserves and surplus

Share application moeney pending allotiment

Non-current [labilitles
Long-term borrowings
Deferred tax Habllifles / assets
Other fong torm liabililes

Curront ltabilities p
Trade payables (Refer Note 21)
Other cursent liabilities
Short-term provisions

TOTAL

ASSETS

Non-ctirrent assets
Fixed assels
Tangible assels
Capltal work-in-progress
Long-term loans and advances

Current assels
Current Invesiments
Trade recelvables
" Gash and bank balances
Short-tarm loans and advances
Other current assels

Total

Notes

B

~ O h

16

k¥

12
13

16
16

Sas accompanying noles forming part of the finanelal statements

In terms of our report alfached.
For DELOITTE HASKINS & SELLS

Charlered Accountanls

R. A, BANGA
Pariner

Mumbai, 23rd May, 2013,

3st March, 2013 I1st March, 2012

g i
487,080,000 270,600,000
19,768,131 8,622,330
506,848,131 279,222,330
367,770,450 -
4,193,905,136 2,848,500,000
B 4,871,000
29,079,680 - 31,308,851
4,222,984,816 2,884,680,851
7,150,425 8,013,501
780,180,057 506,012,860

~ 3,786,000

787,330,482 516,818,366
5,874,933,879 3,686,721,647
4,565,865,383 3,360,146,284
111,841,041 20,802,189
621,362,350 107,006,373
5,200,068,774 3,487,953,846
219,643,683 - 40,674,016
119,438,855 136,935,875
235,488,981 14,334,695
1,166,899 823,116

. 226,687 ) -
575,865,108 192,767,701
5,874,033,879 3,680,721,647

For an

Aoty

Rahul Shah - Dlrec[orAand Manager
¥

v

-

d on hehalf of the Board
De//

epak Mahentra - Direclor

¢,
Nilufer Irani - Secretary

Mumbat, 23rd May, 2013.
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Tata Powsr Renowable Energy Limitad

Slatemant of Profit and l.oss for flg year ended 31st March, 2013

ncome

Revanue from operations
Other Income

Tolat revenus

Expenses
Flnanee costs
Deprectatfon and amortisalion {Refer sub note (1) In Note 10}

Olher oxpenses
Tolal oxpsnses

Profit bafore tax
Current lax
Daferred fax
Tolal lax expense / (credit)
Profit for the year
Baslo aarnings par equity share (in %) {face valuo T 10 per share)
Dilvted eam_ings par equily share {In %) (face value ¥ 10 per shara)
See accompanylng noles forming part of the financlal stalements
in terms of our report attached,

For DELOITTE HASKINS & SELLS
Charlered Acsotntants

K e g

R. A. BANGA
Pariner

Mumbal, 23rd May, 2043,

Notes

17

18

19
10
20

3istMarch, 2013

31st March, 2012

z z
636,006,253 . 436,035,976
14,640,988 6,674,016 -
651,447,541 742,609,991
361,061,219 60,735,794
256,817,035 49,736,660
26,734,186 - 23,048,949
43,602,140 724,423,403

7,844,801 18,166,588
1,670,000 3,785,000
4,871,000 4,871,000
(3,301,000} 8,656,000
i 1A5,800. 9,530,538
098 0.60

0.28 0.60

For and on behalf of ihe Board

DeepakMahendta - Direclor

Asdsls An

Rahul 8hah - Director'and Manager
I3

W
Nilufer Iran) -Qe‘cretary

Muinbal, 23rd May, 2013,




Tete Power Ronawable Energy Limited
Cash Ftow Slatement for the year ended 3ist Meich 2053

Yoar ended Year endod
3istitarch 2013 35t farch 2042
- Z 4
A, Gash Flow from opgrating aciivitles
Profit bafore {axes 7,844,801 18,166,568
Adjustments for: :
Deprecration and amerisebon 255817,035 49,733,660
Interes exponses 356,145,140 60,736,704
Olher Baznce cosls - 4,866,078 .
Iedgrestlacome {3,145,646) -
Profit on sala of fnvesiments (91,305,442} (8674016}
Share ksud erpenses - 13,890, 950
602,327,266 108,691,418
Cperating profit before working capltal shanges 610,172,067 126,878,006
Adiustments fon
Trade recelvables 17,492,520 (136,035,575}
Long-term feans and advantes (5.800,600) {105.060,000)
Short term loans and advances (343,784} (848,116}
‘Trade payables (853.076) 8,013,501
Other Babites and provislon 5,880,056 - 14,472,670
18,170,418 220,248,019}
Cosh generated fronv(used in} operations 028,342,763 193420043}
Taxas paid P £ 173 BaE 0] -
HNet cash generated fromi{sed In) cperating astivilles A 613,421,173 ) £93,420,043]
B, Gash flow frem Investing aglivitles
CapHat expenditure on fixed assals lacudng capial advances £4,595,988,304} (2.915,649,503}
Purchase of current Bvestments (998,000,000) (201,000,000)
Sels of current Invesiments 836,525,776 65,000,000
fnterast recalved 2,018,859 -
{2,160,543,669) {2,950,649,663}
Hel cash wsed In Investing activittes 8 {2,160,643,669) {2:950,649,563)
£, Cash flow from financing aclivitles
Proceeds recelved from Bsue of equity shares {inchuding shire 574,250,450 269,500,000
appFeation monay panding for 2totment}
Proceeds from jong-tenn borvoadngs $,014,283,678 2,687.500.000
Repayment of fong lerm boratngs {19,600,000} -
Inter-corporale deposits received 687,641,458 385,600,000
Inter-corporale depasits repald (87,600,000} {185,600.000}
Interest pald {282,617,605) (61,856,197
Qlher finance cost pa'd {15,264,169) (23.078,8147)
Share kssue expenses - (13,820,960}
1,768,216,802 3,058, 174,006
Hel cash generaled from financing activities ¢ _ 1,/68,276,882 | L 3,058,174008
Netncrease In Cash and eash equivalents {A+B+C o z224,184388 14,104430
Gash and cash equivalents as at 131 Aprit {opentng balence) 14,334,693 . 230,165
236488,681 14,334,695

Cash and cash equlvalents 85 st 31sl Harch {elosing balance)

fn terms of our feport attached,

For DELOITTE HASKING & SELLS
Chartered Actountants

le . ﬂ)—ﬂ/\«ﬂ}\

R, A BANGA
Parlner

Numbat, 231d 14ay, 2013,

For and onbehalf

Degpak Mahendra - Direclor

PV NS WX
Rahut Shah - Dlrector and Manager
e

]
Tules trznd -Sec'relary

Lumbal, 23d May, 2013,

A\




TATA POWER RENEWABLE ENERGY LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. Corporate Information;

Tata Power Ranewable Energy Limited is a wholly owned subsidlary of The Tata Power Company
Limited. The principal business of the company Is to engage in business of generation and sals of
renewable eloctricily. The company had in the previcus year commissioned 25MW Solar based
power plant at Mithapur In Gujarat and In the current year has commiss cned 21 MW cut of the 30

MW Wind Power project at Dalol, Rajasthan.

Power generaled al the above projects Is being sold under long term power sale agreements with

the respective State Distribution Companles,

2, Significant Accounting Policles

0

(i)

()

(iv)

(V)

Basis of Preparation:

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounling Principles In Indla (Indian GAAP} to comply with the
Accounting Standards nofified under the Companies (Accounting Standards) Rules, 2006
(as amended) and the relevant provislons of the Companies Act, 1956, The financial
statemenis have been prepared on accrual basls under the historlcal cost convention, The
accounting policies adepted in the preparation of the financial statements are consistent with

those folfowead In the pravious year. N

Use of estimates:

The preparalion of the financial statements in conformity with indian GAAP requires the
Management to make ostimates and assumptions considered In the reported amounts of
assets and liabilites {Including contingent labilitfes) and the reported Income and expenses
during the year. The Management believes that the esfimates used in preparation of the
financlal statements are prudent and reasonable. Future resulis could differ due to these
estimates and the differences helween the actual results and the eslimates are recognised
In the perods In which the resulfs are known / malartalise.

Tangible Fixed Assets:

Fixed assefs ara carried at cost less accumulated depreciation and impafrment losses, If
any. The cost of fixed assets includes borrowlng cost atlributable to acquisition of qualifying

fixed assets up to the date the asset is ready for Its intended use and other Icldental

expenses Incurred up fo that date, Subsequeni expendiiure relating to fixed assets Is
capltalised only If such expendilure results in Increase in fulure benefit from such asset
beyond Its previously assessed standard of performance.

Depreciatiom

Depreclation on assets others than Leasshold land, has been provided on siralghl line
msthod and at rates/mesthodology prescribed under the relevant Ceniral Eleclriclty

Regulatory Commission (CERC) Regulations,
Leasehold land is amoriised over the period of the lease,

Borrowing costs:

Borrowing Costs that are atiributable to the acquisition / conslruction of the gualifying assels
are capitalized as part of the cost of such assets (ll such time the assets are ready for thelr
Intended use. All other borrowing costs are recognized as an expense In the perlod in which

N




{vi}

{vii)

(viii)

()

{x}

they are incurred. Capilglisation of borrowing cosis Is suspended and charged to the

" Statement of Profit and Loss durlng extended perlods when active development activily on

the qualifying assels Is interrupted,

Cash flow statement:

Cash flows are reperied using the indirect method, whereby profit / (loss) before tax s
adjusted for the effecls of transactions of non-cash nature and any deferrals or accruals of -
past or fulure cash recelpts or payments. The cash flows from operating, lnvesting and
financing activities of the Company are segregated based on the available Infermation,

Invastiments:

Long-term Investimenls are carried at cost less provision for diminution, othar than
temporary, In the value of such Investments. Gurrent investments are carried at the Jowar of

cost and falr valtie.

Revenue recognition:

a) Rovenue from power gaeneration Is recognized on accrual basis as per the terms of
Power Sale Agreements.

bY Interest Income is accounted on an accrual basis.

Taxes on income:

Current tax Is the amount of lax payable on the taxable income for the yoar as determined in
accordance with the provisions of the Income Tax Act, 1961, .

Minimum Alternale Tax (MAT) paid in accordance with the tax faws, which gives future
economic benefits in the form of adjustment to future income tax llabllity, Is considered as an
assel If there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT Is recognised as an asset In the Balance Sheet when it is probab]e lhat
future economic benefit assoclated with it will flow lo the Company.

Deforred tax Is racognised on timing differences, belng the differences beltween the taxable

. income and the accounting Income that originate In one perlod and are capable of reversal

in ong or mare subsequent periods. Deferrad {ax is measured using the tax rates and the tax
laws enacted or subsiantially enacted as at the reporting date. Deferred tax llabllities are
recognised for all timing differonces. Deferred tax assels In respect of unabsorbed
deprectation and carry forward of losses are recagnised only if there Is virtual certainty that
thero will be sufficlent future taxable Income available lo realise such assels, Deferred tax -
assets are recoghised for liming differences of other lteras only to the extent that reasonable
ceriainly exisis that sufficient future laxable income will be available against which these can
be realised. Deferred tax assets are reviewed at each Balance Sheet dale for their

reallsabiity,
Provision, Contingont Liabilities and Contlngent Assets:

A provision is recognised when the Company has a present obligation as a result of past
events and 1t Is probable that an outflow of resources will be required to settle the obfigation
in respect of which a rellable estimate can be made, Provisions (excluding retirement
henefits) are not discounted to their present values and are determined hased on the best
estimate required to sellle the obligalions at the Balance Sheet dale. Those are reviewed at
each Balance Sheel date and adjusted to reflect the current bast estimales. Confingent
liabilittes are not recagnised in the financlal statements and are disclosed In the Noles, A
Contingent assel Is naither recoghised nor disclosed In the financlal stalements.

W




(x)

{xii}

Impalrment:

The carrying values of assets / cash generaling units at each Balance Sheat dale are
reviewed for Impairment. If any indlcalion of impairment exlisls, the racoverable amount of
such adsels Is estimaled and impairment Is recognised, If the carrying amount of lhese
assels exceeds thelr recoverable amount, The recoverable amount is the greater of the nel
seling price and their value in use. Value In use Is arrived at by discounting the future cash
flows fo (heir present value based on an appropriate discount factor. When there Is
indication thal an impalrment foss recognised for an asset in earlier accounting periods no
fonger exists or may have decreased, such reversal of impafrment loss is recognisaed in the
Statement of Profit and Loss, except In case of revalued assets.

Earning per share:

Basic garnings per share is computed by dividing the profit/(loss) after tax by the welghted
average number of equity shares outstanding during the year. Diluted earnings per share Is
computed by dividing the profit/{foss) after tax as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potentlal equily shares, by the
welghted average number of equity shares consldered for deriving basic earnings per
share and the welghtad average number of equily shares which could have been ssusd on
the converslon of all dilutive potential equity shares. Potential equity shares are deemed fo
be difutive only if thelr conversion to equity shares would decrease the net profil per share
from continuing ordinary operatiohs. Potential dilulive equity shares are deemad to be
converted as at the beginning of the perlod, unless they have been issued at a later dale.

W™




Tata Povior Ropeywable Energy Linlted
Hates forming part of 1o inanclal statemants

Note 2 Bhare Capitat

Authonzed
Equily shases of 10/ each

Tolalissued share capltal
Equity shares of ¥ 10 each
Tolalissusd sharg gapital

Subscribed and ety pald up

Equily shares 012 104 each filly pald
Tolal subseribed and fulty pald up share capifat

Equily Shares

Atthe beginning ofthe year
Issusd during tha year-Rights Issue
Oulslanding al the end of the year

(‘ Termsfiights attached lo equily shares

The company has issued only one fass of

pays dividend In Infan Rupees.
In tha event of the llguidation of the company, lhe
numbes of equily shares held by the sharehoders,

c,

quity shares having a par valua of ¥ 105 per share, Each holder of equi

48,708,000 shares (315f March 2012 - 27,060,000 sheres) belng entire shero capllatls held by the The Tata Py

Reconcillation of the shares outstanding at the begtoning and at tho end of the reporting year

3s) Barch, 2013 . 31t tarch, 2012 -

Nos. 4 Nos, 4
200.000,600 2,000.000000 200,600,000 2.000,000.060
48,709,106 487,001,000 . 2F081,400 270,611,000
48,709,1e0 487,091,000 27,081,100 270,611,000
48,708,000 487,080,000 27,060,000 270,600,000
48,708,000 487,080,600 27,050,000 270,600,000

31st March 2043 3fst Harch 2012

Nos. ? Nos 4
27,060,000 270,600,000 110,000 1,160,000
21,648,000 218.480.000 26950000 268.600,000
48.708.009 467,080 000 27.060.000 270.600.000

ublect 1o the approval

wer Gompany Lmited,

¢, Delalls of shaves held by each shareholders holding more than 6% shares

Cutof eqin'ry shares issued by the company, shares held by its holding company are as belor

Equlty shares of 10k each fully paid
The Tata Power Company timiled, holding company

te 4 Reserves and surplus

g\ 4s In the Statement of Profit and Loss

Opening Balance
Profit for the year
Closing Suiplus iy the statemant of profil 2nd toss

Total

Q)

31slMarch 2613 st Hareh 2012
Humbersof % Holdieg In Numbers of % HoldIng
shares held _ the class ahpres held In the ¢lass
48,708,000  00% 27,060,000 100%

B1sitlarch, 2013 31st Harch, 2012
4 &

. 622,320 {908,256}
16,145,801 9590548
19768131 £622,330

19,768,131 8,622,330
e SR o] 9,044,300

ty shares Is entitled to one vale per share, The company can

declarefpay dividend lo the sharcholders subject to fullfiltment of vadous conditions as lald down In he common loan agreement enfered Into Dy the company with the projact’

lenders. The dividend if any, propased by the Board of Direclors Is &
nolders of equity shares will be entified to recefve seanzining assels of he company, The distibution v

of the sharehulders in he ensuing Annva! Genaral Mesling, The Company declares and

iilt be fa proportion 1o the




Tala Poar Ranewablo Easrqy Limited
Rotes forming part of the finandtal statements

Hole § Long-term Barcowings

3tst March, 2013 315{ March, 2012
k4 4
Debenlures - Unsecurad Hon Gurront Gurcent Non Gurroni Current
Compisodily Convertbls Debentures 23,500,000 - - -
Torm Loans from Banks « Seeured .
Rupea loans from State Bank of Indla 1,140.000,000 102,500,080 1,068,000,000 19,600,000
Rupeo loaets from Exint Bank of India - 1,140,000.000 83,060,000 1,068,600.000 19,800,060
Rupeo loans from State Bank of Patista 606,263,678 - - -
Loans and Advances from related partles - Unsecured
Subordinale ban fram The Tala Power Company Limiled 712,500,000 - 712,500,000 -
liter Cosporate Deposit fram Tha Tals Power Company Limited 500,141,458 - - -
Oiher Loans and Advances - Unsocured ) .
Subordinata fea from Tatla Chemicals 76,100,000 - - -
AM9RNEII, _185EM0000 2848500000 39000000,

8. Rupee loans from Slale Bank of India and Export-import Bank of India ace repayable in 44 quariedy fastaliments based on an amortisation schedule commencing front
31st Mareh, 2013,

Secwrity: :
» Elrst charge over the onlive immovabie propertios, both prasent and fture, movablo assels, both present and fulurs, recelvables, all bank accounts including cashin
hand, all infangitlas prosent and fuliwe pertaining to fhe MAhapwr Project,

 Pledge of 51% of the equily shares hield by the holding comphny.

+ Unconditional and firevocable corporale guarantee givea by the halding company for a period uploe 3 st March 2015,

Ugon man-paymont of 2 consecutive lnstatments of the principal and/or Inderest of tha leans from banks and such default nol being cured wilhin 30 days by Lhe comparyy,
the barks hava the rght at they oplion to corvert o equty either the wholo or any part of tha amount of the feans and/or Intecest in respect of wiich defatit shall havo
been made by the company fto fully pakl up and voling equity. shares of tho company at par or book value of such shiares, whichever Is lower.

b Rupee loans from State Bank of Patlala Is repayable in 46 quadedy Instaliments based on an amorlisation schedule commencling from 3Mh September, 2014

Soourity
+ Fiest charge over tha antire immaovable pfopeﬂies. both present and hituwee, movable assols, bolth prosent and flure, recelvables, a3 bank accounts including cashin

hand, a infangibles presast and future perfaling to the Baloth Phasa 1 Profact.
. » Unconditional and kravoeable corporate guarantee given by lhe holding company, Tho Tata Power Company Limited for a period of 3 years from the dala of
commancement of Lhe Daloth project o;31st March, 2017, whichaver ks laler,

¢ Unsecured subordinate loan from The Tata Pewer Company Limited is repayable only after full ropayment of all secured loans from banks In Note (a) 2bove. The final
Instalmart of tha secured toans from banks is dus lo be pald on 31st December, 2023,

d  Unsecured subordinaled loza from Tata Chemicals Limiled is repayable oply afler full repayment of a3l Secwred Loans front Banks In No!és (a} abave. The final Instalment
of Ihe Sacured Loans from Banks is due lo be paid on 31st Dscember, 2023, )

e Tha Company vl pay (and nol acorua) Interest to the investors of Unsecured Compulserfy Convertible debentures al a rate equivalent lo dividend as percent of eqully
share capitat {lhe "Applicable Rate”) pald lo shareholders of the company. In ¢ase Lhe cumulative interast paid to the fnvestor at the end of a year Is fower than the tolat
interast to ba pakt (n terms of section 3724 of the Compantas Act, 1956 (the "Minfmiim Rete™), the Company wil accrue (he batance interest.Tha conversion date of
these debentures Is at the end of five years from 25th January 2012 which s 1he commercial operalien date of Mithapur Projest or earlier if approved by the Government
of Gujaral, Tha conversion dale of Unsecured Compulsorly Comverlible Debentures is al tha end of five years from 25th January 2012 which Is the commerclal operation
Jate of Mahapur Project or earller if approved by the Government of Gularat,

f Unsecured Inter Corporate Boposit (ICD) from The Tata Powear Compary Limhed s avaled lo fund capital expendiure for Daloth and Pethshivpur Wind Projects.




Tata Powar Re_newablé Energy Limited
Notos forming part of the financtal statements

Noto 8 Deferred Tax liabilitles/assets ‘ . - e
. : ' S1st Margh, 2013 31st March, 2012
o i< &
Deforrad tax labilities ) ‘
. 24,671,000 - 4,871,000

Relaling lo fixed assets

Deferred tax assets : : :
Unabsorbed depresfation : 24,571,460 -
i 4,871,000

I

The Company on the basls of brudence hbs consldered daferred tax assels {o the exlent that thero are compensallng iniing differences,

' reversal of which will result In suffielent Incoma agalnstwhich tis con be realized

Note 7 Gtherlong ferm liabilitles

Jnterest aceruied but nof due on borowings

Holding Company
Subordinate loan : ; X - 31,309,861
‘nler Corporale Deposit ‘ 27,169,012 .
Others ) i 1,810,868 -
( ) ) . ’ 28,078,680 : 31,308,851
. 8 Other curront labliitles : - ) .
S ‘ ) 31st March, 2013 375 March, 2012
. . % 4
Current maluritles of long lerm debt - secured {Refer Nole 6) 185,600,600 39,000,000
Interest accrued and due on borrowings . . . .
Banks ’ ‘ ) - 11,608,016 10,390,839
Subordinales foan from holding company T 99,253,045 -
Others ! 8,880,685 - -
Other payables ‘ ‘ .
Payables on purchass of fixed assets . 458,721,728 441,002,299
Statutory liabljitles ) ‘21,607,683 4,004,180
' _ 10,622,547

Relmbursement of expenses - holding company -
780,180,057 505,019,865

Note 9 Short term provisions . :
3tst Mareh, 2013 31st Mareh, 2012
T &
Provision for lax (net of advance tax¥ Nil) - _ 3,785,000
- 3,785,000

(D
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Tala Power Renowabla Energy Limited
Notes forming parl of the financlal statements

Nolo 11 Long term loans and advances

31si March, 2013 31st March, 2012
k4 4
Unsecured, considered good
Capital advances 601,770,240 1,081,373
Seewity deposit ) 110,025,500 105,025,000
Advance Inconte lax {Net of Provision for tax of ¥ 1,670,000 (As al 3fst March 2012 - Nil }} 6,566,610 -
621,362,350 } 107,006,373
"Neote 12 Current nvesiments fValued al tower of cost and falr valug)
Fate vatue Quantity 31st March, 201: Quantlly A1sl March, 201;
Mutual funds {Unauoted)
(4G Prudential Liquid Super Institulional Plan-Growth 10 1,286,048 219,643,683 280,997 40,674,016
—__2195643,683 0874016
" Nole 13 Trads recelvablss
31st Morch, 2043 st March, 2012
g v
Outstanding for a padod of slx months from the date Lhay are due
for payment ) - .
Olher trade Recolvablos - Unsecured, consldered good 119,438,855 136935976 _
11,430,855 136,935,975
Note 14 Gash and bank balances
315t March, 2013 3ist March, 2012
. Ed [d
Batances with banks: :
in Current accounts 117,978,981 14,324,695
in Deposit accounts (malurity Is less than 3 months) 117,580,066 ) 10,060
CGashand cash equivalants s par AS 3 *Cash Flow Stalement® 235,408,981 . 14334695
Note 16 Short farn loans ond advanges
31st March, 2013 31st March, 2012
. : 7
tnsecured, conskdered good ) . ‘
Security daposit glven . 823,115
Recoverable lowards relmbursement of costs 1,166,889 . .
: 6086 e
Nole 16 Othar current assots
3sl March 2013 31st March 2012
E4 T
Interest acerued on deposit vith bank : " ovs687 : .-
228,687 -

o




Tata Power Renewable Energy Limited
Notes forming patt of the flnanclal statoments

Note 17 Revenue from operations

~ Sale of products
Revenue from power supply
* Less:Cash discount

Note 18 Other income

fnterest income from bank depostt
Profil on sale of gurrent Investments
Less:capltalised

Mofe 18 Finance costs

{a) Interest expense on:
Loans frony banks

~ Subordinate loans:
Holding company
Others
Inter Corporate deposit from holding company
Inter Corporate deposit from feliow subsidiary

Debentures
Others

Less: capit_alised
(b} Other borrowing costs: -

Other finance costs
Less: capltalised

31st March, 2013

31st March, 2012

g T

£44,686,570 136,035,076
{7,688,317) -
$36,906,253 136,935,975

31st March, 2013 31st March, 2012 -
g v
3,145,546 -
11,395,442 7,416,931

- {1,742,915)
14,640,988 6,674,016

31st March, 2013

31st March, 2012

g ¢
272,018,007 64,688,428
75,492,439 36,136,191
7,321,759 -
30,480,846

- 3,732,268
2,122,964 -

2,126 -
387,447,141 703,556,867
(31,262,001) (62,821,099)
386,185,140 50,736,794
16,261,199 23,076,817
(10,396,120) (23,078,817)

. 4,866,009 -
361,051,219 50,735,704

W\




Tala Power Renewable Energy Limited
Notes formhig part of the financlal séatements

Note 20 Other expenses ‘
‘ . 31st March, 2013 31st March, 2012
. ¥ 4
Rent . 80,000 .
Insurence : ‘ , 3,042,258 630,992
Rales and taxes . 214,624 -
Travelling and conveyance ) 784,636 -
Legal charges 1,408,150 -
Service connection charges [Refuind recejved 2,576,575 in respect of garlier years
(315t March 2012 - NI J - (2,576,575) 5,824,410
© Costof senvices 29,409,325 2,471,820
Other oporalien expenses ‘ ‘ 3,204,281 320,642
Tala Brand Equily [Write back ¥ 213,915 In respect of earlier years(37st March 2012 (213,915) 213,816
~Np . . .
Stamp duly and other oxpenses - - 13,890,960
Payment to cost auditor . 112,360 -
Payment to auditors (Refer detalls below) ] . 1,000,208 - 590,090
. ' 36,445,152 23,948,949
Less: capitalised - 9,710,866 -
26,734,186 23,948,949
_ Paymenl lo auditor comprises {Incluslve of service lax): :
. . Jtst March, 2013 31st March, 2012
i 4
As auditors - slatulory audit ’ 674,160 . 561,800
For Tax audit : - 196,630 -
For other services . " 129418 28,280
1,000,208 590,090

’

QN
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Tafa Power Renewable Energy Edmited
Notes Forming Part of the Condensed Flnanslal Statemonis

No enlerprises hava been Idontified as *Supplier™ under the Micro, Smalt and Medium L‘nlerprises Development Acl 2006. The aforesald
{dantificalion has been done on the basls of information, fo the exlent provided by the vendors to the Compnny Thls has been relled upon by

the Audilors.

As at 31% March 2013, the Company has récalved an amount of ¥ 357,770,450 lowards share appl!catfon monsy from lhe holding company
{As at 31° March 2072- NI}, The Company has sufficlent authorized share capltal lo cover thée allotmsnl of shares.

21

22

Disclosure as fequired by Accounting Stendard 18 {AS-18) "Relaled Parly Disclosures™ as nofified under Ihe Componies {Accounling
Stendards) Rulas, 2006 Is as fellows

23

{a) Names of %he related parties and descriplion of relalfonship:

Naite of the Related Parly ) r . Country of Origin
Holding Company: _ R
The Tala Power Company Limiled (TPGL) : o Indla
Fellow Subsltliaries (whare transactions have faken place) i
Industrial Energy Umited IEL) ~ | India
Tala Power Solar Systems Limiled (with effect from 28th June 2012) . India
{b) Dalalls of Transactions / Balances Oulstanding: : . : .
i s Amount In ¥
Particulars ) . The Tata Power [Industrlal Energyjtala Power Solar
i : Company Limiled |Limited Systonis Limlted
Purchase of fixed assels - . © 3,071,262
' o o - - 2,160,538,352
Recalving of services 30,091,244 - ..
’ : 21,700,000 - -
Guarantees given on bahalf of TPREL 1,361,000,600 - -
’ - ‘ 3,084,930,600 - -
| Guarantess matured 166,400,000 - .
125,000,000 -1 C.
Interest expenditure 106,982,285 - -
. . : 36,136,191 3,732,268 .
Subordinale lozn received _ - . .
’ . 712,600,000 B -
Inter Corporale Deposits accepled . 587,641,458 . -
' - * 385,000,000 -
Inter Corporale Deposils refunded 87,600,000 - .
) . - 386,600,600 .
Equily Gonlribulion {fncluding Shate Appllcation Money pending for allolmenl)] 574,260,450
269,600,000 - -
Balance outsiandlng R
Loans recelved ({including Interest of ¥ 12,842,205) 37st Merch 2012 ¢ 1,339,063,616 - -
31,309,851} ) ‘
‘ . -¥43,009,851 -
Other payables _ 19,005,988 . 2,602,128
: . 17,607,338 - 202,105,853
Guaranfess givan on behalf of TPREL 4,054,530,000 - -
) . 2,859,930,000 - .

Nole: Previous yoar's figures are In Hialics

24 Capllal commilment nof provided for are estimaled al T 4,907,463,212 (318! March, 2612 7 304,25,99,981)
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26

27

Earnings per Share:
31st March, 2013 | 37st Mareh, 2072

Basic
Nel profit for the year atirdbutable lo equily sharehelders ) 11,145,801 9,530,588
The Welghted Avarage Number of Equity Shares for Basic EPS {nos} 40,108,110 16,754,945
Par value par equily share (3 10.00 70.00
Basle Earnings Per Share (3) 0.28 0.60
Diluted
et profit for the voar allributable 1o equily shareholders 7) 11,145,801 9,530,668
Add: Inlarest expense on secured Joans and Compulsorily Converlibla Debantures debited to
Statement of Profil & Loss (3) 273.368,817 40,222,603
Profit allibutable to equily sharaholders on dilution ) 284,514,618 49,763,191
The welghlsd average number of equily shares for Basle EPS {Nos) 40,108,110 16,764,945
Add: Effec of polantial equity sliaros on converslon of secured loans and computsorily converible
dsbenlures and share application money pending alfolment {Nos) 285,217,045 57,468,262
The welghted avarage number of equity shares for Diluted EPS {nos) 325,325,166 73,224,207
Par value per squity shara (2} 10.00 10.06
Dituled Farnings Per Share &) - Anli Dilutive for the year ended 31st Mareh, 2013
and 31st March 2012 G.87 0.68

9,28 6.60

{Diluted eaypings par share rstricled to basle Earning Per Share (3}

Segment reporting:

As the Company's business activily consists only of generation and sale of elaclrcity there are no separate teporiable segmenls as per the
requirements of Accounting Standard (AS-17) "Segment Reporiing” as nolified ynder the Companies {Accounting Standards) Rules, 2008.

Praviotis year's figures have baen regrouped / reclassifled, wharesver fnecessaty o correspond with the

current years classification /

diselosure, The company has comniencad Hs commerelal operatlons from 25th Januvary, 2012 and accordingly the Tigures for the previous year

are nol comparable,




