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Directors’ Report 

 
To The Members of 
NewGen Saurashtra Windfarms Limited 
 
 The Directors hereby present their Fourth Annual Report on the business of 
the Company and the statement of accounts for the period ended 31st March 2014. 
 
1.        FINANCIAL PERFORMANCE  

` ` ` ` Crore 

  2013-14 2012-13 

FINANCIAL RESULTS     

Revenue from Operations 31.77 33.81 

Other Income 1.57 2.34 

Total Revenue 33.34 36.14 

Employee Benefit Expense 1.29 1.31 

Finance Costs 17.39 19.44 
Change in Rate of Depreciation on Plant & 
Machinery 5.48 0.00 

Impairement in Plant & Machinery 20.26 0.00 

Depreciation and Amoritization Expense 14.83 11.45 

Other Expenses 3.22 1.77 

Total expenses 62.46 33.97 

Profit / (Loss) before Tax -29.12 2.17 

Tax Expense 0.22 0.78 

Profit ( Loss) for the Year -28.90 1.38 

 

2.       OPERATIONS 
 
 The Company was acquired by Tata Power Renewable Energy Limited 
(TPREL) from its erstwhile promoters AES India Holdings (Mauritius) and AES 
OPGC Holdings, on 24th February 2014. The Company was converted into a public 
Company on 2nd April 2014. The name of the Company was changed to NewGen 
Saurashtra Windfarms Limited w.e.f. 13th June 2014.  
 

Post acquisition, the Registered Office of the Company was shifted from 2nd 

Floor, Unit No.202-203, Suncity Business Tower, Sector 54, Golf Course Road, 
Gurgaon, Haryana-122002 to c/o Mr. Kalyan Panda, M -137,GF, Blossom-2,Sector 
51, Gurgaon, Haryana, 122001. It is proposed to shift the registered office of the 
Company from Gurgaon, Haryana to Mumbai, Maharashtra for administrative 
convenience. 
  

3.        MANAGEMENT 
 
During the year, the Company appointed Mr. Paresh Sahasrabudhe as the 

Manager of the Company for the period commencing from 24th February 2014 to 23rd 
February 2017. 
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The following Directors were appointed as Additional Directors by virtue of 
Section 260 of the Companies Act, 1956 and hold office upto the date of the ensuing 
Annual General Meeting: 

 
Name of the Director Date of Appointment 

Mr. Sharad Baijal 24.02.2014 
Mr. Sanjay Dube 24.02.2014 
Mr. Rahul Shah 24.02.2014 

Mr. Kalyan Kumar Panda 24.02.2014 
 
A notice under Section 160 of the Companies Act, 2013 (the Act) has been 

received from a member signifying its intention to propose appointment of the Mr. 
Sharad Baijal, Mr. Sanjay Dube, Mr. Rahul Shah and Mr. Kalyan Kumar Panda as 
Directors of the Company. 

 

During the year the following Directors resigned from the Board of the 

Company: 
Name of the Director Date of Resignation 

Mr. Surya Pratap Singh 24.02.2014 
Mr. Aditya Trivedi 24.02.2014 

Ms. Meetu Karjgi 24.02.2014 
Mr. A. Srinivas Rao 14.02.2014 
Mr. Venkatachalam Kuppusami 31.08.2013 

 

The Board placed on record their sincere appreciation for the valuable 

services rendered by them during their tenure as Directors of the Company. 
 

In accordance with section 152 of the the Act and the Articles of Association 
of the Company, none of the Directors will retire by rotation at this Annual General 
Meeting. 

 
4.        AUDIT COMMITTEE 
 

The Company has an Audit Committee comprising of Mr. Sanjay Dube, 
Chairman, Mr. Rahul Shah and Mr. Kalyan Panda, Members 

 
5.        AUDITORS 
 
 M/s P.C. Bindal & Co., Chartered Accountants, the existing Auditors of the 
company hold office till the conclusion of the Annual General Meeting. Members are 
requested to re-appoint M/s P.C. Bindal & Co., Chartered Accountants (Registration 
No. 003824N) the retiring Auditors of the Company, as the Auditors of the Company 
to hold office from the conclusion of this Meeting until the conclusion of the Sixth 
Annual General Meeting of the Company to examine and audit the accounts of the 
Company at Mumbai and the Divisions,under Section 139(1) of the Companies Act, 
2013. 

 
6.        AUDITORS’ REPORT  
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The Notes to the Accounts referred to in the Auditors’ Report of the Company 
are self-explanatory and, therefore, do not call for any further explanation under 
Section 217(3) of the Act.  

 
 

7.        PARTICULARS OF EMPLOYEES 
 

The Company had no employees of the category specified under Section 
 217(2A) of the Act. 

 

8.   CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
 FOREIGN EXCHANGE EARNINGS AND OUTGO 
 

Conservation of Energy: The disclosures required in Form A of Rule 2 of the 
 Companies (Disclosure of Particulars in the Report of Board of Directors) 
 Rules, 1988 pertaining to conservation of energy are not applicable to the 
 Company. 

 
Technology Absorption : Nil 
 
Foreign exchange earnings and outgo : Nil 

 
9.        DIRECTORS RESPONSIBILITY STATEMENT 
 

Pursuant to Section 217(2AA) of the Act, the Directors, confirm that: 
 

(i) in the preparation of the annual accounts, the applicable accounting 
standards have been followed and that there are no material departures; 

 

(ii) they have, in the selection of the accounting policies consulted the 
Statutory Auditors and have applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give 
a true and fair view of the state of affairs of the Company at the end of 
the period; 

 

(iii) they have taken proper and sufficient care, to the best of their 
knowledge and ability for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 1956, 
for safe guarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

 

(iv) they have prepared the annual accounts on a going concern basis.   

 
On behalf of the Board of Directors        
       Sd/-                                    Sd/- 

 
 Director Director 

Place: Mumbai        
Date : 30th July 2014  


































	Directors Report NSW
	AES-AR-2013-14

