NEWGEN SAURASHTRA WINDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Limited)

Directors’ Report

To The Members of
NewGen Saurashtra Windfarms Limited

The Directors hereby present their Fourth Annual Report on the business of
the Company and the statement of accounts for the period ended 31 March 2014.

1. FINANCIAL PERFORMANCE

X Crore
2013-14 2012-13
FINANCIAL RESULTS
Revenue from Operations 31.77 33.81
Other Income 1.57 2.34
Total Revenue 33.34 36.14
Employee Benefit Expense 1.29 1.31
Finance Costs 17.39 19.44
Change in Rate of Depreciation on Plant &
Machinery 5.48 0.00
Impairement in Plant & Machinery 20.26 0.00
Depreciation and Amoritization Expense 14.83 11.45
Other Expenses 3.22 1.77
Total expenses 62.46 33.97
Profit / (Loss) before Tax -29.12 2.17
Tax Expense 0.22 0.78
Profit ( Loss) for the Year -28.90 1.38

2. OPERATIONS

The Company was acquired by Tata Power Renewable Energy Limited
(TPREL) from its erstwhile promoters AES India Holdings (Mauritius) and AES
OPGC Holdings, on 24™ February 2014. The Company was converted into a public
Company on 2" April 2014. The name of the Company was changed to NewGen
Saurashtra Windfarms Limited w.e.f. 13" June 2014.

Post acquisition, the Registered Office of the Company was shifted from 2™
Floor, Unit No.202-203, Suncity Business Tower, Sector 54, Golf Course Road,
Gurgaon, Haryana-122002 to c/o Mr. Kalyan Panda, M -137,GF, Blossom-2,Sector
51, Gurgaon, Haryana, 122001. It is proposed to shift the registered office of the
Company from Gurgaon, Haryana to Mumbai, Maharashtra for administrative
convenience.

3. MANAGEMENT
During the year, the Company appointed Mr. Paresh Sahasrabudhe as the

Manager of the Company for the period commencing from 24" February 2014 to 23
February 2017.




NEWGEN SAURASHTRA WINDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Limited)

The following Directors were appointed as Additional Directors by virtue of
Section 260 of the Companies Act, 1956 and hold office upto the date of the ensuing
Annual General Meeting:

Name of the Director Date of Appointment
Mr. Sharad Baijal 24.02.2014
Mr. Sanjay Dube 24.02.2014
Mr. Rahul Shah 24.02.2014
Mr. Kalyan Kumar Panda 24.02.2014

A notice under Section 160 of the Companies Act, 2013 (the Act) has been
received from a member signifying its intention to propose appointment of the Mr.
Sharad Baijal, Mr. Sanjay Dube, Mr. Rahul Shah and Mr. Kalyan Kumar Panda as
Directors of the Company.

During the year the following Directors resigned from the Board of the
Company:

Name of the Director Date of Resignation
Mr. Surya Pratap Singh 24.02.2014
Mr. Aditya Trivedi 24.02.2014
Ms. Meetu Karjgi 24.02.2014
Mr. A. Srinivas Rao 14.02.2014
Mr. Venkatachalam Kuppusami 31.08.2013

The Board placed on record their sincere appreciation for the valuable
services rendered by them during their tenure as Directors of the Company.

In accordance with section 152 of the the Act and the Articles of Association
of the Company, none of the Directors will retire by rotation at this Annual General
Meeting.

4. AUDIT COMMITTEE

The Company has an Audit Committee comprising of Mr. Sanjay Dube,
Chairman, Mr. Rahul Shah and Mr. Kalyan Panda, Members

5. AUDITORS

M/s P.C. Bindal & Co., Chartered Accountants, the existing Auditors of the
company hold office till the conclusion of the Annual General Meeting. Members are
requested to re-appoint M/s P.C. Bindal & Co., Chartered Accountants (Registration
No. 003824N) the retiring Auditors of the Company, as the Auditors of the Company
to hold office from the conclusion of this Meeting until the conclusion of the Sixth
Annual General Meeting of the Company to examine and audit the accounts of the
Company at Mumbai and the Divisions,under Section 139(1) of the Companies Act,
2013.

6. AUDITORS’ REPORT




NEWGEN SAURASHTRA WINDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Limited)

The Notes to the Accounts referred to in the Auditors’ Report of the Company
are self-explanatory and, therefore, do not call for any further explanation under
Section 217(3) of the Act.

7. PARTICULARS OF EMPLOYEES

The Company had no employees of the category specified under Section
217(2A) of the Act.

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of Energy: The disclosures required in Form A of Rule 2 of the
Companies (Disclosure of Particulars in the Report of Board of Directors)
Rules, 1988 pertaining to conservation of energy are not applicable to the
Company.

Technology Absorption : Nil
Foreign exchange earnings and outgo : Nil
9. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Act, the Directors, confirm that:

(i) in the preparation of the annual accounts, the applicable accounting
standards have been followed and that there are no material departures;

(i) they have, in the selection of the accounting policies consulted the
Statutory Auditors and have applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of
the period;

(i) they have taken proper and sufficient care, to the best of their
knowledge and ability for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956,
for safe guarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) they have prepared the annual accounts on a going concern basis.

On behalf of the Board of Directors
Sd/- Sd/-

Director Director
Place: Mumbai
Date : 30" July 2014
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Independent Auditor’s Report

To the Members of
AES Saurashtra Windfarms Limited
(Formerly known as AES Saurashtra Windfarms Private Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of AES Saurashtra
Windfarms Limited (Formerly known as AES Saurashtra Windfarms Private
Limited) (“the Company”), which comprise the Balance Sheet as at March 31, 2014
and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards notified under
the companies Act 1956 (“the Act”) read with the general circular 15/2013 dated
13" September, 2013 of the Ministry of Corporate Affairs in respect of section 133
of the Companies Act, 2013 and in accordance with accounting principles generally
accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement. )

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company
as at March 31, 2014;

b) in the case of the Profit and Loss Account, of the loss for the year ended
on that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”)
issued by the Central Government of India in terms of sub-section (4A) of section
227 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b)in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books

c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d)in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards notified under the
companies Act 1956 (“the Act”) read with the general circular 15/2013 dated
13" September, 2013 of the Ministry of Corporate Affairs in respect of section
133 of the Companies Act, 2013.

e)on the basis of written representations received from the directors as on
March 31, 2014, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2014, from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

Place of Signature: Mumbai
Date: 16) ot 20) 4




ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
TO THE MEMBERS OF AES SAURASHTRA WINDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Private Limited)

FOR THE YEAR ENDED ON 31ST MARCH, 2014

On the basis of such checks as we considered appropriate and according to
the information and explanation given to us during the course of our audit,
we report that:

i) (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(b)  All the assets have been physically verified by the management during
the year and there is a regular Programme of verification which, in our
opinion, is reasonable having regard to the size of the company and
the nature of its assets. No material discrepancies were noticed on
such verification.

(c) During the year, the company has not disposed off substantial part of
fixed assets.

ii) The Company does not have any inventory. Therefore, the provisions
of clause 4 (ii) (a) to (c) of the Companies (Auditor’s Report) Order,
2003 (as amended) are not applicable to the Company.

iii) (a) The company has not granted any loans to companies, firms or other
parties covered in the register, maintained under section 301 of the
Companies Act, 1956. Accordingly, the clauses 4 (iii) (a) to (d) of the
order are not applicable.

(b) According to the information and explanations given to us, the
company has taken unsecured loan from holding company covered in
the register maintained under section 301 of the Companies Act, 1956.
The maximum amount involved during the year was Rs.49,48,33,839
and the year-end balance of loans taken from such parties was
Rs.48,22,98,324.

(c) In our opinion, the rate of interest and other terms and conditions on
which loans have been taken from holding company covered in the
register maintained section 301 of the Companies Act, 1956 are not,
prima facie, prejudicial to the interest of the company.

(d) The Company is regular in repaying the principél amounts as stipulated
and has been regular in the payment of interest.

iv) In our opinion and according to the information and explanation given
to us, there are adequate internal control systems commensurate with
the size of the company and the nature of its business with regard to
purchases of fixed assets. During the course of our audit, we have not
observed any continuing failure to correct major weaknesses in
internal controls.




v)

vi)

vii)

viii)

Xi)

Xii)

(€)

In our opinion and according to the information and explanations given
to us, there are no transactions that need to be entered into the
register in pursuance of Section 301 of the Act. Accordingly, clause
4(v) (a) and (b) of the Companies (Auditors’ Report) Order 2003 is not
applicable to the company for the current year.

In our opinion and according to the information and explanations given
to us, the company has not accepted any deposit from public to which
provisions of sections 58A and 58AA of the Companies Act, 1956 and
the Companies (Acceptance of Deposits) Rules, 1975 apply. The
Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunal has passed no order.

In our opinion, the company has an internal audit system
commensurate with the size and nature of its business. The directors
are themselves implementing the system.

We have broadly reviewed the cost records maintained by the
company pursuant to the Rules made by the Central Government for
the maintenance of cost records under section 209(1) (d) of the
Companies, 1956 and we are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We
have, however, not made a detailed examination of the cost records
with a view to determine whether they are accurate / complete.

The company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, income tax, sales
tax, wealth tax, custom duty, excise duty, Cess and other material
statutory dues applicable to it.

According to the information and explanations given to us, no
undisputed amounts payable in respect of income tax, sales tax,
wealth tax, customs duty, excise duty and cess were in arrears, as at
31°" March, 2014 for a period of more than six months from the date
they become.

According to the information and explanations given to us and the
records of the company examined by us, there are no dues of sales
tax, income tax, customs duty, wealth tax, service tax, excise duty
and cess, which have not been deposited on account of any dispute.
Due to the nature of its business, provisions of excise duty are not
applicable to the Company.

The Company has been registered for a period of less than five years
and hence we are not required to comment on whether or not the
accumulated losses at the end of the financial year is fifty percent or
more of its net worth and whether it has incurred cash losses in the
current financial year and in the immediately preceding financial year.

In our opinion and according to the information and explanations given
to us, the company has not defaulted in repayment of dues to a
financial institution, bank or debenture holders.

We are of the opinion that the company has not granted loans and
advances on the basis of security by way of pledge of shares,
debentures and other securities.




xiii)

Xiv)

XV)

Xvi)

xvii)

Xviii)

XiX)

XX)

XXi)

Place of Signature: Mumbai
Date: 16|05)20)4-

In our opinion, the company is not a chit fund or a nidhi / mutual
benefit fund/ society. Therefore, the provisions of clause 4(xiii) of the
Companies (Auditor’s Report) Order, 2003 are not applicable to the
company.

In our opinion, the company is not dealing in or trading in shares,
securities, debentures and other investments, Accordingly, the
provisions of clause (xiv) of the Companies (Auditor’s Report) Order,
2003 are not applicable to the company.

According to the information and explanations given to us, the
company has not given any guarantees for loans taken by others from
banks and financial institutions.

According to the information and explanations given to us, the
company has not availed any term loan during the year under audit.

According to the information and explanations given to us and on an
overall examination of the balance sheet of the company, we report
that no funds raised on short-term basis have been used for long-term
investment.

According to the information and explanations given to us, the
company has not made preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the
Act.

According to the information and explanations; given to us, during the
year covered by our audit report, the company had not issued any
debentures.

According to the information and explanations given to us, during the
period covered by our audit report, the company had not raised any
money by public issue.

According to the information and explanations given to us, no fraud on
or by the company has been noticed or reported during the course of
our audit.

For P. C. Bindal & Co.

M. No. 088638



AES SAURASHTRA WINDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Private Limited)
Balance Sheet as at March 31, 2014

As at March 31,

As at March 31, 2014

Particulars Note 2013
Rs. Rs,

Equity and Liablities

Shareholders' Funds

Share Capital 3 4215,39,660 4215,39,660
Reserves and Surplus 4 1336,42,257 4226,59,347
Total 5551,81,917 8441,99,007
Non Current Liablities

Long Term Borrowings 5 7223,92,357 =
Deferred Tax Liabilites ( net) 6 - 61,80,022
Current Liabilites
Short term borrowings 7 4822,98,324 13755,00,350
Trade Payables 8 - 206,87,500
Other Currrent Liablities 9 891,99,189 21,29,770
Short Term Provisions 10 - 43,38,464
Total Liablities 18490,71,787 22530,35,113
Non Current Assets

Fixed Assets
Tangible Assets 11 15950,78,484 20008,28,830
Intangible Assets 12 - 12,836
Other Non Current Assets 13 80,000 80,000
Current Assets
Trade Receivables 14 564,15,749 613,49,527
Cash and Cash Equivalents 15 1808,83,891 1788,64,855
Short Term Loans and Advances 16 4,02,336 45,81,398
Other Current Assets 17 162,11,327 73,17,667
Total Assets 18490,71,7‘”‘87 22530,35,113
Significant accounﬁng policies 2

The accompnaying notes are an integral part of financial statements

As per our report of even date atlached

Place: Mumbai

Date: '(:,l 0_&"10\4,

For and on behalf of the Board of Directors

of AES Saurashtra Windfarms Limited

(Formerly known as AES Saurashtra Windfarms Private Limited)

Qaimlf dal

Rahul Shah //
Director



AES SAURASHTRA V/IHDFARMS LIMITED
(Formerly known as AES Saurashtra Windfarms Private Limitedj
Statement af Profit and Loss for the year ended Maveh 31, 2014

~

Year Ended

Year Ended Mareh

The accompnaying notes are an integral part of financial statements

As per aur repart of even date attached

For P. C. Bindal & Co.

Particulars Note March 31,2014 31,2013
- Its, Its,
Income
Revenue from Cperations 18 317,722,550 338,066,855
Other Income . - 19 15,717,995 23,351,902
Totnl Revenue ' 333,440,545 361,418,756
Expenses
Employee Benefit Expense ; ' 20 12,930,614 13,092,637
. Finance Cosls 21 173,947,574 194,417,227
Change In Rate of Depreciation on Plant & Machinery 30 54,758,900
Impalrement in Plant & Machinery 29 202,560,000
Depreciation and Amoritization Expense : 1/12 148,261,751 114,525,343
Other Expenses 22 32,167,293 17,699,630
Total expenses 624,626,132 339,734,837
Profit / (Loss) befare exceptional and extraordinary items and tax (291,185,587) 21,683,919
Exceptional {tems and extraordinary items - .
Proflt / (Loss) before Tax (291,185,587) 21,683,919
Tax Expense
Current tax { MAT) 4,338,464
MAT Credit entittement {4,011,525)
‘Deferred Tax Charge/ (Credit) . 7,507,674
Deferred Tax Reversed 6,180,022 .
MAT Credit reversed (4,011,525)
Profit ( Loss) for the Year ; {289,017,000) 13,849,306
Earnlngs per share of Rs.10/- each .
Basic 23 (6.86) 0,33
Diluted . (6.,86) 0.33
Stgnificant accounting policies 2

For and on bohalf of the Board of Directors

of AES Saurashira YYIndfarms Limited .
(Formerly known as AES Saurashtra YWindfarms Private Limited)

AL, AN
Rahul Shah

Director

Chartered Accountant

Place: Mumbali

Date: |6|0&" 10‘4_




AES SAURASHTRA WINDFARMS LIMITED
(Formerly knov/n as AES Saurashtra Yindfarms Private Limited)
Cash Flow Statement for the year ended March 31, 2014

For the year ended

Far the year ended

Partlculars March 31, 2014 HMarch 31, 2013
-Rs, Rs.
A. Cash Flow from Operating Activities
Het profit beflore taxation and after prior period expenses “(291,185,587) 21,683,919
Adjustments for:
Depreciation/amortization 148,261,751 114,525,343
Loss on impalrment of fixed assets 202,560,000 . -
Change in Rate of Depreciation on WTG 54,758,900
Loss on sale of Fixed Assels 98,895
Interest received (7,816,481) (22,569,053,
Finance Cost 173,947,574 194,417,227
'Oporatlng Profit before working capital changes 280,625,052 308,057,437
Movements in viorking capital:
Decrease / (Increase) in sundry debtors 4,933,778 (45,225,488’
Decrease / (Increase) in loans and advances 4,179,062 (4,051,913;
Decrease / (Increase) in other current assets (8,893,660) (2,604,510,
Increase / (Decrease)in curcent Labilities (812,312,629) 1,237,090,762
Increase / (Decrease) in trade payable (20,'68?,50{]) (85,887,500,
Increase / (Decrease) in provisions (4,338,464) 4,338,464
Cash gonerated from operatlons (556,494,361) 1,411,717,252
_Direct taxes pald (net of refunds) - 2,168,497 (7,834,613,
Net cash from operating activities (554,325,864) 1,403,882,639
B. Cash Flow used in Investing Activities
Purchase of Fixed Assets (86,000)
Sale of Fixed Assests 169,636
Interest recelved 7,816,481 22,569,053
Net cash used In [nvesting activities 7,900,117 22,569.G§
C. Cash Flow from Financing Activitles
Proceeds from borrowings - Long Term 722,392,357 (1,308,206,680;
Finance Cost (173,947,574) (194,417,227,
Proceeds from Equily Share Capital including Premium 5 3 4
{Allotment made in F/Y 2012-13 against share apllication money received
in F/Y 2011-12)
Net cash from financing activities 548,444,783 (1,502,623,907;
Net increase/ (decrease) In cash and cash equivalents {A+BiC) 2,019,036 (76,172,215!
Cash and cash equivalents at the beginning of the year ' 178,864,855 255,037,070
Cash and cash equivalents at the end of the year 180,883,891 178,864,855

tlote:The above Cash Flow Statement has heen prepared under the "Indirect Method' as stated in "Accounting Standard-3",

As per our report of even-date

For P. C. Bindal & Co.
Charlered Accountanty,

For and on behalf of the Board of Directors
of AES Saurashtra Windfarms Limited

(Formerly known as AES Saurashtra Windfarms Private Limited)

(Ld.\..,\,t, Alua

Rahul Shah S/

Director

Partner
sembership No: 08

Flace ! Mum bes
Bar. ! l6|o&| )_Q‘q_




AES 'SAUFASHTMWIIIDFM'M LIMI(ED
(Formerly knvwn as AES Savrashira Windfarms Private Limlted)
Hotes Lo The Fnanclyl Statemaits For The Period endad 31 2arch, 2014

As At As AL
March M, 2014 March 31, 2013
3 Shate Lapital Amaunt (Rs.) Amouat {Rs.) .

Authorized Share Capital
42, 100,000 (PY 42,500,000) Lquity Shates of Rs 10/ Cach 419,000,000 415,000,000
Issued, Subsceided and Pald Up Share Capltal
4,21,53,566 (PY 4,21,53,9¢6 ) Equity Shates of Rs 10/+ Fach, 421,539,460 421,539,660
fully patd up

421,539,660 421,539,660

{2) Reconclilalicen ef the numbes of shares outstanding at the beglnning and at the end of the year

March 31, 2014

Maich 34, 2013

-

Shates at beginnlag of year 42,153,986 39,112,504
Add: Shares fssued urlng the year - 3,041,440
Outstanding at the ead of the year 42,153,966 42,153,956
(b) Shares fn the com;;any held by each shareholder holding inore than 5% equity shares .
o Mzarch 31, 2014 -March 31, 2083
Ho. % of Halding Ho. % of Holding

Tata Powier Renevable Energy Umited Ineluding 6 equity shares held Jolatly 42,153,566 100.00% . .
AES ladla Holdings (Mauritfus) . - 42,149,751 $2.99%

(<) Other detalls of Equity Shares for a perfod of five years immediately preceding Jarch 31, 2014:

Mareh 31, 2014

March 31, 2003

- Aggreaate numher of thares atlotted as fully pald up pursuant lo contract
willsut belng recelved In cash

- Aggregate nunbier of shares allolted as fully pald bonus shares

- Aggregate number of shares beught back

it

i
it

it

Tl
Hit

Reserves and Suiplus - March 31, 1014 March 31, 2013
Améunl {fs.) Amounl {Rs.)
a)  Securltes Premfum Account .
At the Beginning of Lhe year 411,532,655 181,125,055
Add: Additlons durdng the year - 30,414,600
Closing bataace at the ¢rd of the year 411,519,655 498,539,655
b)  Surplusin Frofit & Loss Account '
AUtho Beglaning of Lhe year * 11,119,602 (2,729,614)
Add: Additlons durfeg Uee year (289,017,690) 13,849,308
Clastng balance at the end of the year ¥ {277,897,)98) $1,119,692
Total Reserves b Suiplus (arb) . 133,642,257 422,659,147




-~

Long Term Borrowdngs

Harch 31, 2014

Harch 31, 2043

Amount {Rs.) Amount sﬁs.!
Termnloans
From Banks / Finaace Institutions
infrastucture Development Finince Company Lid.{ Secured) A3, 586,454
Yei Bank ( Secured) . 187,205,902 o
Total 721,392,357 .

Tenm loaa {3 secured agalnit hypothecation of tanzible fmmaveable assels wherever situated, Including project assets, meveable plant and machinery, fist charge on the
recolvables, pledging ef equity shares and all the bank accouals pertafalag Lo the project.

Repayment §s done every quarter as per agread amortizatlon schedule, The average rate of Interestis 13%

Deferred Tax (net)

March M, 2014

March 3, 2013

Amaount (Rs.) Arnount (Rs.)

a)  Deferred Tax Assels
Carrfed Forward loss as per Income Tax Acl . 31,095,142
Iespact Tin'ng dilference . 154,658
Total . 31,250,800
b}  Deferred Tax Liabllity
tmpact of deprecinticn 7,410,812
Total . 37,410,622
peferred tax assels / (Deferred tax lablities) (6,180,022)
Short Tesm Borrownlngs March 31,2014 Harch 31, 2013

aes Amouat (Rs.) Amount [Rs.)
Frem Banks / Flnance Institatlons .
Infrastructure Develepmant Finance Company Lid.( Secured) . 517,556,000
Iadlan Reaewable Cncrgy Development Agency Ltd,( Secured) . 514,525,916
Yes Dank { Secured) - 343,018,414
From Qthers
"Inter Corporate Deposils From lioldlng Company (Unsecured Lexn) 482,293,324 -
Tetat 482,298,324 1,375,500,350

*Rate of faterest Is 11.50% p.a. &nd repayble on demand.

March 31, 2013

Trade fayables March 31, 2014

Amcunt (Rs.) Amount (Rs.)
Oulstanding of MSVE . s
Trade Payables for Caplial Grods 20,687,5(:)
Total - 20,687,500

Other Current Lizbilities

March 31, 2014

March 31, 2012

Ameount (Rs.) Amaunt (Rs.)
(3] Current matuifty of long term borrewdngs £9,870,679 .
{b) Gthers 19,128,510 2,129,710
Total 89,199,189 2,129,270
Shert Term Prodsions March 31, 2014 March 31, 7013

Amount {Rs.)  Amount (Rs.)
Pravislen for Income Tax { MAT) 4,138,464
Total T 4,338,464
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k)

Otter Hon Current Assats

Rarch 31, 2014

March 34, 2013

Ameount (Rs.} Amount (Rs.)
Fix¢d Deposit with Bank' _ 20,000 80,004
Totit 50,000 80,000
'Fived deposit of Rs 55,600 wilh Yes Bank for fnwance of Baak guatentee
to €5T and YAT Rs 25,000 securily deposit viilh Commerclal Tax ofllcer
Trale Recelvables Mareh 31, 2014 March 31, 2013
Amount {Rs.} Ameount (Rs.)
{Uniecured, Comidered Good) .
(a) Culstanding for » pericd exceed’ng & moaths From
duedate of payment
b) Others 0 55,415,749 61,349,527
Total 56,415,747 41,149,527
Cash and Cash Equivalents March 31, 2014 Harch 31,2013
Amount {Rs.) Amount {Rs.)
Balence In Current Accounts 31,143,573 61,934,838
Depasits viith origlnal maturdty viith
less Unan 12 Noalhs 142,740,318 115,930,017
Tolal 180,881,891 178,864,855

Shoit Term Loans and Advances

March 31, 2014

March 31, 2013

Amount (Rs.) Amount (Rs.)
Prepald erpenses TR 543,881
MAT Credit catittemeat - 4,011,525
Others . 23,99
Tolal 402,336 4,581,198

Other Current Assels '

March 39, 2014

March 31, 2013

Amsunt [Rs.) Amount (Rs.)
( Advances recoverable tn cash or in kind or for value to besecelvad.)
Prepatd Taxes 6,158,010 6,045,914
Other Current Assets 10,093,305 1,251,743
Total 16,211,327 7,317,667




18 Revenue from Ozirations
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Rarch 31, 2014

Mereh 31, 200

Ariount {Rs.) Amount (Rs.)
Saleaf Elccliicity 271,651,834 279,104,309
Genzallon bund keeative 13,600,746 58,862,516
CERs Incentives 7,459,950 -
Total 317,722,550 318,066,855

other Inceme

March 31, 2014

March M, 2013

Finance Cost

Amount (Rs.) Amount (Rs.)
interest Incam2 ca Fixed Deposits 15,249,115 ' 23,351,502
Credit for Peglstraton fee pald to URFCCC 443,680 0
Tot2l 15,717,953 23,351,902
employee Beaelitbxpente " Maech 31, 2014 March 31, 2013

Amount {Rs.) Amount (Rs.)
S!la_l'y 4,412,14) 5,192,549
Donus 3,616,584 2,811,645
Manageral Remuniation 4,686,687 4,747,591
Leave Travil Corcesslon - - 181,250
Hadical Expenses 15,000.00 $9,000
Total 12,930,614 13,092,637

March 31, 2084

March 31, 2013

Amount {Rs.) Amount [Rs.)
Interest on Debt 173,104,762 193,546,155
Bank Charges . 181,012 8,373
Finance charges 581,800 842,700
Total §73,947,574 194,417,227
Qther Expenses . " _March 31, 2014 March 31, 2013

Amount (Rs.) Amount (Rs.)
Tiling Fees 6,798 31,040
Tiavelling ard conveyarce 122,967 1,469,159
Teansmissloa Charges 1,769,172 1,155,713
Legatand Professionsl 2,853,597 . 424,83
Auditars Remwieration 479,912 172,473
Balarce vrrefl " - : 89,724 .
Peior Period Dpensis 1,670,178 .
stamp Duly 3,375,145
Communicallor erpenses 2,625 5,000
Repalr and malatenince- others 15,773,775 .
Management resource shating charges 1,764,142 1,137,536
Rent S 915,149 1,102,522
Business promolion . £8,267
Hire charges 40,708 195,817
Recruliment erpiaws 48,493 .
Insurance 2,137,642 2,835,953
Rale @t Taxes 25,602 -
Rebates and discauints . 2,512,197
Interest on Service Tax )01
Interest on TOS ~25,946
Loss on sale of Flaed Asset 93,815
Total 32,167,193 - 17,699,610
* Auditors Remuneration fncludes
Statutory Awdit Fee 275,247 247,192
Certiticalion & Others 104,630 25,781

479,912 272,473
SLALEE,

105 recelvable from othier patles wditen of f




23 Carnlngs Per Shere -

Partteulars

Year Ended Year Ended

Humber of Equity thares at the beglnning of the peried

Humber of shares of Rs. 107+ exch fully patd vp lssued during the peifed
Humber of equity shares at the peried cad

VWelghted average number of cquity shares In calcutsting basic €PS
Profit f{Loss) after tax {Rs.) |

Balc E2rnings pee share of Rs, 10/« cach (Rs.)

Welghted average numbec of equity shares In catewtating diluted EFS
Dituted Earnings per share of Rs, 104+ e2ch (Rs.)

14 Contingent Llabllities

25 Cepltal and other commliments -

March 31, 2014 Harch 31, 201

42,153,966 39,412,506
L. 3,041,440
42,153,966 42,153,966
42,153,968 41,770,659
{269,017,070) 13,847,304
. (6.26) 0.3
42,153,966 41,770,659
(6.86) 0.33

March 31, 2014 Mareh 31,2013
Hit ui

Estlinated ameunt of contracts remaining to be executed ca capltal 2ccount and not provided for {net of advances) Is HIL for Narch 31, 2013 and HIL for iarch 31, 2014,

26 Related Parly Trentaclions -
{a) ttames of refated parties (From Feb. 25, 2014)

{1) Helding company
" (n)Key management personael

(b) Harnes of related pastles (Tl Feb. 24, 2014)
(1) Uitmate holding cempany
(i) Holdlag company
() Enterprises [allucnced by orunder
_common cenlrel of the Holdlng Company
{iv) Fellow Subsidiary
{v) Vinere holding company has sigalficant
Influcnce on under commen coalsol
(i) Xey minagemsat personnel

TATA POWER REHEV/ABLE ENERGY LIVITED
Rahul Shah

Sanfay Dube

K. Pandy

Sharad Balfls{

Paresh Sahastabudhe - Manager

.- The AES Corporatlen, USA

AES India Holdings {(Mauritius)

AES OPGC Holdings
AES Chhattissarh Energy Private Limited %

AES (India) Paivate Limited
Yeakatchalbm Kuppusaml
Surya Pratap Siagh
Srinfeas Rao

Meetu Karafgl

Aditya Trivedi




{c) Trantactlen with Relsted Party durlng the peried ended-31.0), 14 (From Feb. 25, 2014)

S, |iature of Transactions liolding Company {Enterprises influenced by |Where holding [Feliow Subsidiary Total
HES or under common control {company has
of the Mfelding Cempany  [sigalflcant
Inltvence on
- funder
common
. control
A, [Trensactlons during the period
Inter Coprate Depsut Recelved
from Tata Power Renewable
Energy Limited
Loan Eaken 491,833,839 494,813,819
Loan Repald 12,535,515 12,535,545]
B, |Balince culstanding as at perlod ,
end
Tata Pewer Reaewable Encigy 481,293,124 452,298,324
Livited - g
(d) Tronsaction w!lh' Related Parly durlng the perlod ended 31.03. 14 (11l Feb 24, 2014)
[, [Hatere of Transactlens toldiag Company |Enterprises Influenced by |\here holding |Fellow Subsidiary Total
lto. or under common control |company has
) of the Holding Company  {significant
fafluence on
undes
common
conlrol
A, |Transactions duilng the perlod
1] Expenses incurred enbehalf of the 16,56,030]
company by AES Iadia Pt Ltd
B. {Balenco outstanding o3 at perlod
ead B
{]Sundry Creditors - Payable . .
AES {Indl3) Peivate Limited g B :
(2) Transaciion with Related Parly durlag the pedlod ended 31.03.1)
[$: tiawure of Transacilons Halding Company [Enterpilsesinfluenced by |Vihere holding |Fellow Substdiary Tolal ;
Ho. ¥ or under common conteol (company has ‘
of the Holding Company  [1lgnlflcant
Inflluence on
under
common
control
A |Transactlons durlng the perfed
1|Equity sheres capltal e =T )
AES Indla H{o!dings {Mauritivs) 30,411,540 & . 304,115,602
AES OFGC Holdlngs . + Rl : 3,040
»
2{5ecuritles Premlumgecelved 5 ‘ .
LES Indla Holdings (Mauritivsg) 30,411,5£0] . 104,115,607
AES OPGC Holdings 3,040] B - 3,640)
M Expenses Incurred on behalf of the 8,750,051 8,750,051
company by ALS India P Lid -
B. |Bslance oulitanding as at peilod
end B
§|Sundry Creditors - Payable
AES {Indla) Pdvate Limited . 122,661 122,684
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March 31, 2014 March 31, 2013
Expenditure fn forelgn currency (2ccrusl basis): His IS
& 3
The Company's rumber of emplayees docs not exceed the minimum number of ‘employees for the applicabliity of ‘Emplayees Frovideat Funds and Miscellaneous
Previsions Acl 152", *The Drployee State Insurance Act, (£51C) 1948, and ‘The Payment of Gratuity Act, 1972", However the Compiny has ¢pened account vith

Erployee provdent fund vith elfect frem June, 1 2011, All dues deposited Lo government autharitles,

fn the opinfon of the board of directors, all the current assels, loans &t advances have value of realizaticn in the ordinary course of buslness at Least cqual to the ameunt
al vihich Lhey are stated ekcepl thote are erpressly staled and that all the knuim UabMitles relaling 1o the pediod wider review have been provided for.,

In the cplaloa of the board,diference belween falr value of Enterpiise and the et vorth of bustagss as appearing In the (Inanclal Statements [s Rs, 20,25,40,000
(negative), a3 per the Velustlon Report fssuad by S.P.1geath G Co.,Chartered Acceuntants, Contidering that company's assets salely conilsts of vdnd farm In Gujarat,
the sald dilfereace can be cons'dered 1o have 2n Impatimsent effect on the vdnd farm. The mpaliment s primarily on accout of the fact that mansgement has revicwed
and sesssessed the recoverabllity of the carying amouat of Lhe project constdering the estimated power senerallon & realization amaval that kad an fnpacl on the

future cash flovis,

The cempany had charged depreciation @ 5.18% on Plant and Machiaery (Wind Tuiblne Genesalor), Durlng the year, the company has changed the rate of drpm:i'ztlm
from 5.28 4 o 7.00% as per notilication no. L-meauounooi-uac dated 161h Seplember,2000. A5 per muﬂcm_m, the deprechitlon eate for the first 10 years of the
tarifl perfod shal be 77 per ancum 2rd the remiinlng depreciation shall be spread over e remalalsg useful life of the profect from T1th years onvvards.The effect of
change fn deprechstion rate amounting Lo Rs.5,47,58,%00 Is charged Lo Prefit & Loss separately oa accouat of which Reserve & Surplus {s also reducad accord'agly .

The Company I In the precess of appolnling a vehole time Company Secrelary In accordance vifth sectfon 38IA of the Compantes Act, 1936.

Partles balance Is subject to cenllrmaticn from them.

During the currenl year, Deffered Tax Lisbliity has become Delerted Tax Assets due to Impact of deprectation and carnided fonvard of losses. As a matter of prudence the
company has not ceeated Daffered Tax Assots and alin reversed MAT credit entitlement. . .

The company has changed fis pame from AES $2urashtaa Viindfarms Private Umited to ATS $aurashiza Windfarms Umited and necessery approval from shareholdors &
Reglstrar of Companles, NCT of Delhi & Haryana has takeo. Fresh certificate of Incorporation has been fssued by Realstrat of Compantes, HCT of Delh & Haryana on 2nd

April, 2014,

Prevfous years figures have been regrouped/ Hied to conferm Lo this year's finachl statements vhere necessary,

As per cur report of evea date atlached

Place: Mumbal

Date: 'b]bﬁ %14—

For and on behall of the Board of Directors
of AES Saurashtra Windfarms Limited
(Formeily knowm 35 AES Saurashira Windfarms Prjvate Limited)
.

bl 4ot
Rahul Shah
Director
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