TATA POWER RENEWABLE ENERGY LIMITED

Directors’ Report

To The Members of
Tata Power Renewable Energy Limited

The Directors hereby present their Seventh Annual Report on the business of
the Company and the statement of accounts for the period ended 31 March 2014.

1. FINANCIAL PERFORMANCE

X Crore
2012-13
A | FINANCIAL RESULTS
Generation MUs 24.57
Sales Mus 24.04
(a) | Revenue from Power Supply 63.69
(b) | Other Income 1.45
(c) | Total Income 65.14
(d) | Finance Charges 36.11
(e) | Depreciation 25.58
(f) | Operating & Other Expenses 2.67
(9) | Total Expenditure 64.36
(h) | Profit Before Tax 0.78
(i) | Provision for Taxation (0.33)
(j) | Net Profit After Tax 1.1
(k) | Balance brought forward from previous 0.86
ear
( )I;alance carried to Balance Sheet 1.98

2. OPERATIONS

The Company's 25 MW solar power plant at Mithapur commissioned in
January 2012 has been performing satisfactorily with generation higher than
originally estimated. The Mithapur solar plant has also been registered with
UNFCCC as a CDM project in November 2012 and is expected to generate 37,000
CERs annually.

The 21 MW wind capacity commissioned in March 2013 at Dalot in Rajasthan
has performed well during FY14 with generation higher than estimate.

The Company has placed orders on Regen Powertech Ltd. for turnkey
solutions for engineering, procurement and construction of a 49.5 MW Wind Power
Plant at Pethshivpur, Maharashtra. The Pethshivpur wind project which was delayed
due to delay in securing forest land approvals, now has all the necessary approvals
and work has commenced at site. The Pethshivpur project is expected to be
commissioned in FY15.
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The Company’s 28.8 MW solar project at Palaswadi in Maharashtra was
ready for commissioning before 31%' March 2014, but could not be commissioned as
the State transmission company could not arrange a shut-down of the line where the
interconnection was to be made. The plant was commissioned on 31% May 2014
after availing shut-down of the lines.

During the year, the Company acquired 100% stake in NewGen Saurashtra
Windfarms Limited (NSW) (formerly known as AES Saurashtra Windfarms Private
Limited). NSW owns and operates a 39.2 MW windfarm in Jamnagar district of
Guijarat. It has executed a 25 year PPA with GUVNL to sell its power at a tariff of
% 3.56/kWh. Additionally, the plant is eligible to claim Generation Based Incentive
(“GBI”) at a tariff of ¥ 0.5/kWh from IREDA. The project is registered under the
UNFCCC scheme and eligible to receive CDM revenue. NSW is a 100% subsidiary
of the Company. The Company intends to merge NSW with itself in the current
financial year.

The Company is evaluating both Greenfield and turnkey wind and solar power
projects in various states.

The Company is also in the process of identifying and acquiring land for solar
power projects in Rajasthan, Maharashtra, Gujarat and other states in readiness for
development when the cost of generation of solar power plants approaches grid
parity. The Company completed acquisition of 213.78 acres in Ramdevra in
Rajasthan.

During the year, the Company has agreed to place a turnkey order for a total
of 192.8 MW for Wind power projects which are going to be set up and
commissioned in the FY 15 and FY 16. These projects are as follows

> 54 MW at Rojmal, Gujarat at a total cost not exceeding ¥ 308 crore on
Inox Wind Limited.

> 50 MW at South Bhud, Maharashtra at a total cost not exceeding ¥ 320
crore on Inox Wind Limited.

> 88.8 MW at Devulgaonghat, Maharashtra at a total cost not exceeding
% 606 crore on Kenersys India (P) Limited.

3. RIGHTS ISSUE

During the year the Company came out with an Issue of Equity Shares on
Rights basis twice:

(1) For 2,63,02,320 Equity Shares of ¥ 10 each in the ratio 27:50 for cash at
par aggregating to ¥ 26,30,23,200.

(2) For 12, 00, 16,512 Equity Shares of X 10 each in the ratio 8:5 for cash at
par aggregating to ¥ 120, 01, 65,120.

4. CREDIT RATING
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During the year, the Company received the following credit rating from CARE
rating agency.

a. “CARE A+ (SO) [Single A plus (Structured Obligations)]” for long term
borrowing facilities

b. “CARE A [single A]” for fund based limits (i.e. cash credit)

c. “CARE A1 [A one]” for the non fund based facilities

5. DIRECTORS
The following Directors were appointed as Additional Directors by virtue of

Section 260 of the Companies Act, 1956 and hold office upto the date of the ensuing
Annual General Meeting:

Name of the Director Date of Appointment
Mr. Sanjay Dube 27.09.2013
Mr. Ashish Khanna 27.09.2013
Mr. Anil Sardana 01.03.2014
(Also appointed as Chairman)

A notice under Section 160 of the Companies Act, 2013 (the Act) has been
received from a member signifying its intention to propose appointment of the
Mr. Sanjay Dube, Mr. Ashish Khanna and Mr. Anil Sardana as Directors.

Mr. S. Ramakrishnan and Mr. Deepak Mahendra resigned from the Board of
the Company on 15! March 2014 and 17" September 2013, respectively. The Board
placed on record their sincere appreciation for the valuable services rendered by
them during their tenure as Directors of the Company.

In accordance with section 152 of the the Act and the Articles of Association
of the Company, Mr. P. K. Ghose will retire by rotation and will be eligible for re-
appointment.

6. AUDIT COMMITTEE

The Company has an Audit Committee comprising of Mr. P. K. Ghose,
Chairman, Mr. N. Kannan and Mr. Sanjay Dube, Members.

During the year, the Audit Committee met 5 times on the following dates:

23" May 2013, 19" July 2013,1%' November 2013, 20" January 2014 and 31%!
January 2014.

7. AUDITORS

Deloitte Haskins & Sells LLP, Chartered Accountants, the existing Auditors of
the company hold office till the conclusion of the Annual General Meeting. Members
are requested to appoint Deloitte Haskins & Sells LLP, Chartered Accountants (ICAI
Firm Registration No. 117366W / W-100018) the retiring Auditors of the Company,
as the Auditors of the Company to hold office from the conclusion of this Meeting
until the conclusion of the Tenth Annual General Meeting of the Company to
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examine and audit the accounts of the Company at Mumbai and the Divisions under
Section 139(1) of the Companies Act, 2013.

8. AUDITORS’ REPORT

The Notes to the Accounts referred to in the Auditors’ Report of the Company
are self-explanatory and, therefore, do not call for any further explanation under
Section 217(3) of the Act.

9. COST AUDITOR

M/s. N. I. Mehta & Co, Cost Accountants, was appointed Cost Auditors of your
Company for FY14.

In accordance with the requirement of the Central Government and pursuant to
Section 233B of the Companies Act, 1956, your Company carries out an audit of
cost accounts relating to electricity every year. The Cost Audit Report of your
Company for the Financial Year ended 31%' March, 2013, by Krishan Singh Berk,
Cost Accountant, which was due for filing with the Ministry of Corporate Affairs by
30" September, 2013, was filed on 26" July, 2013.

10. PARTICULARS OF EMPLOYEES

The Company had no employees of the category specified under Section
217(2A) of the Act.

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Conservation of Energy: The disclosures required in Form A of Rule 2 of the
Companies (Disclosure of Particulars in the Report of Board of Directors)
Rules, 1988 pertaining to conservation of energy are not applicable to the
Company.

Technology Absorption : Nil
Foreign exchange earnings and outgo : Nil
12. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Act, the Directors, confirm that:

(i) in the preparation of the annual accounts, the applicable accounting
standards have been followed and that there are no material departures;

(i)  they have, in the selection of the accounting policies consulted the
Statutory Auditors and have applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of
the period;

(i) they have taken proper and sufficient care, to the best of their
knowledge and ability for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956,

(4)
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for safe guarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) they have prepared the annual accounts on a going concern basis.

On behalf of the Board of Directors

Sd/- Sd/-

Director Director

Place: Mumbai
Date : 31% July 2014
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Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
wumbai - 400 013
Maharashtra, India

Tel: 491 {022) 6185 4000
INDEPENDENT AUDITORS’ REPORT fax: +91 {022) 6185 4501/4601
TO THE MEMBERS OF
TATA POWER RENEWABLE ENERGY LIMITED

Report on the Finanecial Statements

We have audited the accompanying financial statements of TATA POWER RENEWABLE ENERGY
LIMITED (“the Company”) which comprise the Balance Sheet as at 31 March, 2014, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements '

The Company’s Management is responsible for the preparation of these financial statements that give a
truc and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards notified under the Companies Act, 1956 (“the Act”) (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13™ September, 2013 of the Ministry of Corporate Affairs) and in accordance with
the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial stateinents are free from material

misstatenent.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells {Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th Navember 2013,
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2014;

{(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on
that date; and

(¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order™) issued by the Central
Government in terms of Section 227(4A) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

() In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards notified under the Act (which continue
to be applicable in respect of Section 133 of the Companies Act, 2013 in terms
of General Circular 15/2013 dated 13™ September, 2013 of the Ministry of Corporate
Affairs).

(e} On the basis of the written representations received from the directors as on 31* March,
2014 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2014 from being appointed as a director in terms of Section 274(1)(g) of the

Act.

For DELOITTE HASKINS & SELLS LLP
Chariered Accountants
(Firm’s Registration No. 117366W/W-100018)

0L K. t’ba,o\ﬁA

{R.A. BANGA)
(Partner)
{Membership No. 037915)

MUMBAL, 22" May, 2014
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ANNEXURE TO THE INDEPENDENT AUDITORS> REPORT
(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements section of our
report of even date)

0

(ii)

(iii)

(iv)

4

(vi)

(vii)

Having regard to the nature of the Company’s business/activities/results, clauses (ii), (vi), (x), (xiii},
(xiv), (xv), (xvii), (xix) and (xx} of CARQ are not applicable.

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative

) details and situation of fixed assets.

(b} The Company has a program of verification of fixed assets to cover all the items in a phased
manner over a period of three years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursnant to the program, certain fixed assets
were physically verified by the Management during the year. According to the information
and explanation given to us no material discrepancies were noticed on such verification.

{c) The fixed assets disposed off during the year, in our opinion do not constitute a substantial
part of the fixed assets of the Company.

The Company has neither granted nor taken any loans, secured or unsecured, to/from companies,
firms or other parties covered in the Register maintained under Section 301 of the Companies Act,
1956.

"In our opinion and according to the information and explanations given to us, having regard to the
explanations that some of the items purchased are of special nature and suitable alternative sources
are not readily available for obtaining comparable quotations, there is an adequate internal control
system commensurate with the size of the Company and the nature of its business with regard to
purchases of fixed assets and the sale of goods and services. During the course of our audit, we have
not observed any major weakness in such internal control system.

‘The Company has neither granted nor taken any loans, secured or unsecured, to or from companies,
firms or other parties covered in the Register maintained under Section 301 of the Companies Act,
1956.

In our opinion, the company has an adequate internal audit system commensurate with the size and
nature of its business.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Companies Cost Accounting Records (Electricity Industry) Rules, 2011 prescribed by the Central
Govemment under Section 209(1){(d} of the Companies Act, 1956 and are of the opinion that prima
facie the prescribed accounts and cost records have been made and maintained. We have, however,
not made a detailed examination of the cost records with a view to determining whether they are
accurate or complete.

According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
income-tax, sales tax, wealth tax, service lax, customs duty, excise duty, cess and other material
statutory dues applicable to it with the appropriate authorities,
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(vii)

(ix)

(8]

(xi)

{(xii)

(b) There were no undisputed amounts payable in respect of income-tax, sales tax, wealth tax, custom
duty, excise duty, cess and other material statutory dues in arrears as at 31* March, 2014 for a
period of more than six months front the date they became payable.

{c) Deltails of dues of income tax which have not been deposited as on 3 1* March 2014 on account of
dispute are given below.

Name of the Nature of dues Amouni Period for which | Forum where
statue the amount dispute

relates
Income Tax Act, | Income Tax Rs. 114,760 FY 2011-12 Assessing Officer
1961

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks and financial institutions.

According to information and explanations given to us, the Company has not granted any [oans and
advances on the basis of security by way of pledge of shares, debentures and other securities.

Int our opinion and according to the information and explanations given to us, the term loans have been
applied by the Company during the year for the purposes for which they were obtained, other than
temporary deployment of term loans of Rs 526,281,200 pending application in bank current account
and bank deposits.

In our opinion and according to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company as at 31% March, 2014, we report that funds raised
on short term basis aggrepating to Rs.347,302,371 have been used for long-term investments in fixed

assets for new project.

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company and no maierial fraud on the Company has been noticed or reported during the year.

For DELOITTE HASKINS & SELLS LLP
_ Chartered Accountants
(Firm’s Registration Number: 117366W/W-100018)

R

R.A.B A
Partner
(Membership Number: 037915)

MUMBALI, 22™ May, 2014




Tata Power Renewable Energy Limited
Balance Sheet as at 31st March, 2014

EQUITY AND LIABILITIES

Shareholders' funds
" Share capital
Reserves and surplus

Share apptication money pending allotment

Non-current liabilities
Long-term borrowings
Deferred fax labilities (net}
Other long term liabilities

Current [liabilities
Short-term borrowmgs
Trade payables (Rofer Note 22)
Other current liabilities

TOTAL
ASSETS

Non-current assets
Fixed assels
Tangible assets
Capilal work-in-progress

Non-current Investmenis
_ Long-term loans and advances

Current assels
Current invesimenis
Trade receivabiés
Cash and bank balances
Short-term loans and advances
Other current assels

Total

See accompanying notes forming part of the financial statements

In terms of our report attached.
For DELOITTE HASKINS & SELLS LLP-
Chartered Accountants

@»K‘Q}m\a«

R. A. BANGA
Partner

Mumbai, 22nd May, 2014

" Notes

0

o n

10

11
12

13
14
16
16
17

As at As at

31st March, 2014 31st March, 2013
z 7

1,050,268,320 487,080,000
63,800,212 19,768,131
5.014,158,532 506,848,131
844,381,534 357,770,450
6,504,790,975 4,193,005,136
14,500,000 -
65,124,708 20,079,680
6,584,415,683 4722,084,816
680,627,426 )
15,003,757 7,150,425
1,603,849,157 780,180,057
2,209,480,340 787,330,482
11,742,436,089 5,674,033,879
8,172,439,790 4,565,865,383
851,388,549 111,841,041
9,023,828,339 4677,706,424
474,418,462 i
491,811,319 621,362,350
9,990,058,120 5.299,068,774
150,783,470 219,543,683
160,309,997 119,438,855
894,418,654 235,488,081
511,306,329 §
35,379,519 1,383,586
1,752,377,969 575,865,105
T1,742,436,089 5,574,033,879

For and, on behalf of the Board

Rahul Shah - Director & Man

o

Nilufer lrant - Secretary

~ Mumbal, 22nd May, 2014

l ireotor



Tata Power Renewable Energy Limited
Statement of Profit and Loss for the year ended 31st March, 2014

For the year ended For the year ended
Notes 31st March, 2014 31st March, 2013
& 4
- income
Revenue from operations 18 896,479,140 636,906,253
Other income 19 25,885,834 14,540,988
Total revenue 922,364,974 651,447,241
Expenses .
Finance costs 20 470,589,957 361,051,219
Depreciation 10 336,921,802 255,817,035
Other expenses .21 41,231,134 26,734,186
Total expenses 848,742,893 643,602,440
Profit before tax 73,622,081 7,844,801
Current tax 15,000,000 1,670,000
Deferred tax 14,500,000 (4,871,000
Total tax expense / (credit) 29,500,000 (3,301,000}
Profit for the year 44,122,081 11,145,801
Basic earnings per equity share (in ¥) {face value T 10 per shars) .51 " 0.28
Diluted earnings per equity share (in %) {face value ¥ 10 per share) 0.42 0.28

See accompanying notes forming part of the financial statements

In terms of our report altached.
For DELOITTE HASKINS & SELLS LLP . For and op behalf of the Board

Chartered Accountanis

Ry
R. A. BANGA . - Rahut Shah - Director & Manager
Partner '

AAY
Nilufer Irani - Secretary

Mumbali, 22nd May, 2014 Mumbai, 22nd May, 2014




Tata Power Renewable Energy Limited
Cash Flow Sl._alement for the year ended 31st March, 2014

For the year ended

Note

owned subsidiary of the Company.

See asccompanying nates forming part of financial statements.
in terms of aur report altached.

For DELOITTE HASKING & SELES LLP
' |Chartered Accountants

@\-Kt&wsa;&

R. A BANGA
Pariner

Mumbai, 22nd May, 2014

ﬁw\f\
i erﬁ'an}f(euel;w

n behalf of the Board,

( 4\»\6\1/

ah Dnrectorand”anaqer

.

Kumbal, 22nd May, 2014

For the year ended
34st Mareh, 2014 31st March, 2013
id T
A, Cash Flow from operating activities
Profil before lax 73,622,081 7,844,861
Adjustments for:
Depreciation 336,921,802 255,817,035
Finance cost 470,580,957 361,051,219
$hare issue expenses 10,898,000 -
Interest income (7,160,546} (3, 145,546)
Profit on sale of curent investments {18,725,288) {11,395,442)
792,523925 602,327,266
Qperaling profit before working capital changes 856,146,006 610,172,067
Adjustments for decrease in cperating asseis: B -
Trade receivables ’ {40,961,142) 17,497,120
Long-term loans and advances {16.327,375) {5,000,500)
Short temm Joans and advances {26,098,005) {343,784)
Other current assets {31,133,937} -
Adlustmentys for increase /{decrease} in operating Llabifitles:
Trade payables 7,853,332 {863,076)
Other ctiment fabiities 1,230,820 6,880,956 .
{108,436,307) 4 18,170,716
Cash generated from operations 757,709,699 628,342,783
Taxes paid {net} 128,422,543} {14,92¢,610)
Nef cash generated from operaling aclivities 729,287,156 613,421,173
B. Cash flow frem Investing activitles
Capital expenditure on fixed assets including capital advances {3,647,666,926) {1.995,988,304)
Purchase of long lerm investment in subsidiary {474,418,462) -
Purchase of current investmenis (410,000,000) (928,000,000}
Sale of cument investments 497,485,501 830,625,776
Loans to subsidiary {454.833,839) B
Loans repa'd by subsidiary 12,535,515 -
Interest received 4,308,650 2,918,659
{4.512,589,661) {2.160,543,668)
Net cash used In Investing activitles {4,512,5689,661) {2,160,543,669}
C. Cash flow from finanging activities
Proceeds received from issue of equity shares {inctuding share 1,849,769,404 574,250,450
application money pending for allotment) .
Proceeads from long-term borrowings 3.063,447,859 1,611,263,678
Repayment of fong term berrowings {138,262,020) (19,500,000}
Proceeds from sheri-term bomowings 1,650,427,428 587,641,458
Repayment of shor term bomowings (969,800,000) (87,500,600)
Interest pafd {417,062,344) {282,617,505)
Share issue expenses paid (10,898,000} -
Gther finance cost pald {25,420,147) {16,264, 169)
4442232178 1.768,276,882
Het cash generaled from financing activities 4,442,232 478 1,768,276,882
Net {decreasea}f increase In Cash and cash equivalents {A+B+C} 658,920,673 221,154,386
Cash and cash equivalents at the beginning of the year 235,488,984 44,334,595
Cash and cash equivalents at the end of the year & (Refer Note 15) 894,418,654 235,488,981
#  Cash and cash equiva’enis comprises
Balance with banks
{a} Incurrentaccount 462,483,430 117,975,981
{b)} Indeposi accatal 431,045,224 117,510,000
894,418,654 235,488,981

{i} During the year the Company has acquired 42,153,866 shares amounting to ¥ 474,418,462 in AES Saurashira Windfams Private Limited making & a wholly




Tata Power Renewable Energy Limited
Notes forming parl of the Financial Statements

1 Corporate Information:

Tata Power Renewable Energy Limited is a wholly owned subsidiary of The Tata Power Company Limited. The principal business of

the company is to engage in the business of generation and sale of power from renewable energy sources. The Company had

commissioned 25 MW Sclar based power plant at Mithapur in Gujarat and 27 MW Wind Power Project at Dalot, Rajasthan In eariler

year. In the year, the Company has successfully commissioned 24 MW Wind Power Project al Visapur in Maharashfra and has also’
capialised the 28.8 MW Sclar Power Plant Project in Palaswadi as the unit was ready to commence commercial production.

2 Significant Accounting Policles

U

(i)

(i)

(iv)

]

{v)

{vii)

(viti)

(ix)

{x)

Basls of Preparation:

The financiat slatements of the Company have been prepared In accordance with the Generally Accepted Accounting Principles in
India {Indian GAAP} to comply with the Accounting Standards notified under Section 214(3C} of the Companles Act, 1956 (‘the-
1956 Act’} {which conlinue to be appticable in respect of Section 133 of the Companies Act, 2013 {"the 2013 Act’) in terms of
Gereral Circular 16/2013 dated 13 September, 2013 of the Ministry of Corporate Affairs) and the refevant provisions of the 1956
Act 2013 Act, as applicable. The financial statements have been prepared on acerual basis under the historicat cost convention.
The accounting palicles adopted ia the preparation of the financial statements are consistent with those followed In the pravious

year,

Use of astimates:

The preparation of the financial statements in confermity with Indian GAAP requires the Management to make estimates and
assumplions considered in the reported amounts of assets and fiabilities {including contingenl liabiliies) and the reported income
and expenses during the year. The Management believes thal the eslimates used in preparation of the financial statements are
prudent and reasonable. Fulure resulls could differ due to these estimates and the differences between the actual resuils and the
estimates are recognised n the periods in which the results are known / materialise.

Cash and cash equivalents {for purposes of Cash Flow Statement}

Cash comprises cash on hand and demand deposits with banks, Cash ‘equivalents are short-term balances {with an original maturity
of three months or less from the date of acquisition), highly liquid investments that are readity convertible into known amounts of
cash and which are subject fo insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extracrdinary items and tax is adjusted fer the
effects of transactions of non-cash nature and any deferrals or accruals of past or firlure cash recelpts or payments, The cash flows
from operating, investing and financing activities of the Company are segregated hased on the available information.

Depreciation and amortisation

Depreciation on assets others than Roads and Leasehold fand, has been provided on straight line methed and at rates/methodology
preseribed under the relevant Centeal Electricity Regulalory Commission {CERC) Regufations and relevant state Commission Tariff

Qrders.
Reads are being depreciated on straight line method at the rates prescribed in Schedule XIV to the Companies Act, 1956 and

leasehold land is being depreciated over the pericd of fease.

Revenue recognition

Revenue from power generation Is recognized on accruat basis as per the terms of Power Purchasing Ag:reemenls and included
unbilled revenuss upto the end of the accounting year. :

Income from Delayed payment charges/ liquidated damages

Income from Delayed payment charges/ liquidated damages are recognised on grounds of prudence as and when recovered
Jconfirmed by consumersivendors,

Other income

Inferest income Is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.
incentive under generation based incentlve scheme

Income from Generation benefit incenlive scheme is accounted on accrba| basls considering efigibllity of project for availing the
incentive.

Fixed Assets {Tangible / ntangible)

Fixed assets, are carred at cost fess accumslated depreciation / amortisation and impairment losses, if any. Tha cost of fixed
assels comprises its purchase price net of any trade discounls and rebates, any import duties and other taxes (other than those
subsequendly recoverable from the tax authorities), any directly attribuiable expenditure on making the asset ready for its intended
use, olher incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the
asset is ready for its Intended use. Machinary spares which can be used only in connection with an item of fixed asset and whose
use is expected fo be iregular are capitalised and depreciated over the useful e of the principat item of the refevant assets.
Subsequent expenditure on fixed assets after its purchase / completion is capitaised only if such expenditure results in an increase
in the future benefits from such asset beyend its previously assessed standard of performance. :

Capital work-in-progress:
Projects under which tangible fixed assets are not yet ready for lheir intended use are carried at cost. comprising direct cost. related

incidenta! expenses and attributable interest.



{xi} Investments

Long-ferm investments, are carried individually at cost less proviston for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the fower of cost and fair value. Cost of investments include acquisition
charges such as brokerage, fees and duties,

{xii) Borrbw]ng costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings 1o the extent thay are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged 1o the Statement of Prafit and Loss over the tenure
of the foan, Borrowing costs, allocated to and ulilised for qualifying assefs, pertaining fo the peried from commencement of activities
refating to construction / development of the qualifying asset uglo the dale of capitalisation of such asset are added to the cost of the
assels. Capitalisation of boerowing costs Is suspended and charged to the Statement of Profit and Loss during extended periods
when actlive development activity on the qualifying assets is interrupted. ’

{xlit} Earnings per share

Basikc earnings per share [s computed by dividing the profit / {loss) after tax by the weighted average number of equity shares
outstanding dusing the year. Diluted eamings per share is computed by dividing the profit / (foss) after tax as adjusted for dividend,
interest and other charges to expense or income {net of any atlributable taxes} refating to the dilutive potential equity shares, by the
weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued an the conversion of all ditutive potential equity shares. Potential equily shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations. Potential dilulive equity shares are deemed lo be converted as at the beginning of the perlod, unless they have been
issued at a later date.

{xiv} Taxes onincome

Current tax is the amount of tax payable on the taxable income for the year as delermined in accordance with the provisions of the
income Tax Act, 1961. ‘ :

Minimum Alteznate Tax (MAT) paid in accordance with the tax laws, which gives fulyre economic benefits in the form of adjustmeant
to future incomne lax labllity, is considered as an asset if there is convincing evidence that the Company will pay normal income fax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it Is highly probable that future economic benefit associated
with it will flow to the Company. :

Deferred tax Is recognised on fiming differences, being the differences between the laxable Income and the accounting incorme that
originate in one pericd and are capable of reversal in cae or more subsequent periods. ‘Deferred tax is measured using the lax
rales and The {ax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets are recognised for iming differences of itlems other than unabosrbed depreciation and carry
forward losses only to the extent that reasonable certainty exists that sufficient future taxabfe income will be avallable against which
these can be realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assels are
recognised only if there is virteal cerfainty that there will be sufficient future taxable income available to reatise the assels. Deferred
tax assets and liabitities are offset if such items relate to taxes en income levled by the same governing tax laws and the Company
has a fegatly enforceable right for such set off. Deferred tax assets are reviswed at each balance sheéet date for their realisability.

(xv) Impairment of assets

The carrying values of assels / cash generating units at each balance sheet date are reviewed for impairment. If any Indication of
impairment exists, the recoverable amount of such assels is estimated and impairment is recognised, if the carrying amount of
these assets exceeds thelr recoverable amount. The recoverable amount is the greater of the nel seling price and their vatue In
use, Value In use is armived at by discounting the future cash flows to their present value based on an appropriate discount facter.
When there is Indication that an Impairment loss recognised for an assst in earlier accounting periods no tonger exists or may have
decreased, such reversal of impairment loss Is recognised in the Statement of Profit and Loss, except in case of revalued assets.

{xvi) Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and # Is probable that an outfiow of
resaureas will be required to setlfe the obligation in respect of which a reliable eslimate can be made. Provisions are not discounted
to their present value and are determined based on the best estimale required to settle the cbligation at the balance sheel dale.
These are reviewed al each batance sheet date and adjusted fo reflect he current best estimates. Contingent liabilities are
disclosed in the Notes. Contingent assets are not recognised in the financial statements




Tata Power Renewable Energy Limited
Notes forming part of the financial statements

Mote 3 Share Canltal

Authorised
Equity shares of T 10/- each

Issued

Equity shares of ¥ 10/- each fully paid
Total Issued share capital

Subscribed and fully pald-up
Equily shares of T 10/- each fully pald
Total Subscribed share capital

a. Reconclliation of the shares ouistanding at the beginning and at the end of the reporting year

Equity Shares

At the beginaing of the year
. Issued during the year-Rights issue
Outstanding al the end of the year

b. Termsirights attached to equity shares

As at 31st March 2014 As at 31st March 2013

Nos. d Nos. 4
1,350,000,000 13,500,000,000 200,600,600 2.000,000,000
195,027,932 1,950,279,320 48,709,100 487,091,000
195,027,932 1,950,279,320 48,709,100 487,091,000
195,026,832 1,950,268,320 - 48,708,000 487,080,000
195,026,832 1,950,268,320 48,708,000 . 487,086,000

As at 31st March 2014 As at 31st Mareh 2013

Nos, [d Nos [
48,708,000 487,080,000 27,060,000 270,600,000
146,318,832 1.463,188,320 21,648,000 216,480,000
195,026,832 1,950,268,320 48,708,000 487,080,000

The company has ssued only one class of equity shares having a par value of T 10/- per share. Each holder of equity shares Is entitled to one vole per share. The
company can daclare/pay dividend to the shareholders subject fo fulifitiment of varicus conditions as laid down in the foan agreements entered inlo by the
company wila the project lenders. The dividend If any, propesed by the Board of Direclors Is subject to the approval of the shareholders In the ensuing Annual
General Meating. The Company dectares and pays dividend in Indfan Rupees.
In the event of the liquidation of the company, the holders of equity shares will be enfilled to receive remaining assels of the company. The distdbutien will be in
preportion to the number of equity shares hetd by the shareholders.

€. 195,026,832 shares (31st March, 2013 - 48,708,000 shares } being enlire share capital is hefd by the The Tata Power Company Limited {The Holding Company).

d. Detalls of shares held by each shareholders holding more than 5% shares

Out of equity shares issued by the company, shares held by iis holding company ace as below:

Equily shares of ¥ 10/- each fully paid

Note 4 Reserves and Surplus

Surplus in the statement of Profit and Loss
Qpening Balance .o

Profit for the year

Closing Surplus in the statement of prort and loss
Total Resarve and Surplus

As at 34st March 2014 As at 31st March 2013
Numbers of % Holding in the Numbers of % Holding in the
shares held - class shares held class

195,026,832 100% 48,708,000 _100%
105,026,832 i00% 48,708,000 100%

3st March, 2014

3ist March, 2013

Z Id
19,768,131 - 8,622,330
44,122,081 11,145,801
63,890,212 . 19,768,131
63,890,212 19,768,131




Tata Power Renewable Energy Limited
Notes forming part of the financlal statements

Note § Long-term borrowings

As at 31st March 2014 As al 35t March 2043

. 3 T
Debentures - Unsecured Non Current Current Non Current Current
Compulsorily Convertible Dabentures 28,900,900 - 28,900,000 -
Term Loans from Banks - Secured -
Rupee foans from State Bank of India 1,054,300,000 85,700,000 1.140.000.000 102,600,000
Rupea leans from Exim Bank of India ’ 1,054,300,000 85,700,000 1, 146,006,000 83,000,000
Rupes loans from State Bank of Patiala 667,863,678 28,400,000 596,263,678 -
Term Loans from Company - Segured .
Rupes loans from IDFC Lid 2,450,060,000 - - -
l.oans and Advancés from related parties - Unsecured .
Subordinate Loan from Holding Company 1,173,327,297 - 1.212,641,458 -
Other Loans and Advances ~' Unsecured :
Subordinate Loan frem Tata Chemicals Limited i 76,100,000 . 76,100,000 -

6,604,790,975 199,800,000 4,193,905,136 185,500,000

a. Rupeo Loans from State Bank of India and Export-lmport Bank of India are repayable in 44 quarterly irstallments based on an amortisation
schedule commencing from 31st March, 2013.The last instaliment beirg payable on 31st December, 2023, .

Security :
» First charge over the entire immovable propesties, both present and future, movable assels, both present and future, receivables, all

bank acceunds including cash in hand, all intangibles present and future pertaining to the Mithapur Project.
» Pledge of 51% of the equity shares held by the holding company.
« Unconditional and frrevocable corporate guaraniee given by the holding company for a period uplo 31st March, 2015,

Lipon nonepaymant of 2 conseculive instalments of the principal andfor Interest of the Loans from Banks and such default nol being cured
within 30 days by the Company, the Banks have the right al their option to convert to equity efther the whola or any part of the amount of
tha Loans andfor interest fa respact of which default shall have been made by tha Company Into fully pald up and voling equity shares of
the Company al par or book value of such shares, whichever is lower.

b. Rupee Loans from State Bank of Patiala Is repayable in 46 quarterly installments based on an amortisation schedule commencing from
30th September, 2014. The fast Installment is payable on 31st December, 2025, :

Security :

+ First charge over the entire immovable properties, both present and future, movable assels, both present and fufure, receivables, all
bank accounts including cash in hand, all intangibles present and future pertaining to ihe Daloth Phase 1 Project.

« Unconditional and irrevocable corporale guarantee given by the promoter company, The Tata Power Company Limited for a period of 3
years from the date of commencement of the Daloth project or 31st March, 2017, whichever is later.

¢, Rupee toans from 1DFC Lid of T 165 crores Palaswadi Project ars repayable in 48 quarterly Installments based on an amorisation
schedute commencing from 15th December, 2015. Last Instaliment Is payable on 15th Ssptember, 2027

Security:

» First chargse over the enlire movable assels, both present and future, cash flows, receivables, book debts, revenues, all bank accourts,
ali indangibles present and flure pertaining 1o the Palaswadi Project.

« First ¢harge over the entire immovable properties, both present and future and Pledge of 51% of the equily shares held by the ho?dmg
company {yet lo ba created). ’
Upon non-payment of 2 consecutive installments of the pringipal andfor Interest of the Loans, IDFC Lid has the right at their option to
convert to equity either the whote or any part of the amouat ¢f the Loans andfor interest in respect of which default shall have been made
by the Company into fully pakt up equity shares of the Company at par.

d. Rupee Loans from IDFC L1d of ¥ 80 crores for Pethshivpur Project are repayable in 45 quarterly insta'fments based on &n amortisation
schedule commencing from 15th March, 2016. Last Instaliment is payable on 15th March, 2027,
Security:
+ First charge over the entire movable assets, bolh present and future, cash Aows, receivables, book debts, revenues all bank accounts,
all intangibles present and future pertaining fo the Pethshivpur Project.
« Firsl chiarge over the entire immovable properties, both present and future and Pledge of 51% of the equity shares held by the holding
company (yet 1o be created).
Upon non-payment of 2 consecutive instaliments of the principal and/or Interest of the Loans, 1DFC Ltd has the right at their option to
canvert to equity either the whole or any part of the amount of the Loans andlor interest in respect of which defaull shall have been made
by the Company into fully paid up equity shares of tha Company at par.

e. bUnsecured subordinate foan from The Tala Power Company Limited for respective projects Is repayable only after fu{E repayment of alf
Securad Leans from Banks & Compardes for the respeclive Projects as mentioned fn Note {a){b).{c).(d).

. Unsecured subordinaled loan from Tata Chemicals Limited is repayable only after full repayment of &l Secured Loans from Banks in Nole
(@) above, The final instalment of the Secured Loans fram Banks is due to be paid on 31st December, 2023.

-~

g. The Company wif pay {and not acerue) interest to the investors of Unsecured compulserily convertible debentures at a rate equivalent to
dividend as percent of equily share capital {the "Applicable Rale") paid to shareholders of the Company. In case the cumulative interest
paid {o the Invesior at the end of a year is lower than the total interest to be pald In terms of section 372A of the Companies Act, 1956 {the

“Minimum Rate"), the Company wil accrue the balance interest. The conversion date of these debenlures is at Ihe end of five years from
25th January, 2012 which is the commercial operation date of Mithapur Project or eardier if approved by the Government of Gujaral.

Subordinate Loan from The Tata Power Company Limited is avaied lo fund capital expendifure for Daloth, Pethshivpur, Visapur and
Palaswadi Projects and has no repayment schedule.

-

S



Tata Power Renewable Energy Limited ‘
Notes forming part of the financial statements

Note 6 Deferred Tax Liability
Deferred tax liability
Relating to fixed assets

Deferred tax assets
Unabsorbed depreciation

Note 7 Other Long Term Liabilities
Interest accrued but not due on borrowings
Holding Company
Others

Note 8 Short Term Borrowings

Inter Corporate deposit from Holding Company

Note 9 Other Current Liabilities

Current Maturities of long term debt - Secured {Refer Note 5)

interest accrued and due on borrowings
Banks :
Holding company
Others

Other Payables
Payables on Purchase of Fixed Assets
Statutory Liabilities

As at 31st March, 2014

As at 31st March, 2013

g 4
44,922,206 24,571,000
© 30,422,206 24,671,000
14!500]000 -
‘As at 31st March, 2014 As at 31st March, 2013
4 ‘ 54 '
60,874,086 27,169,012
4,250,622 1,810,668
65,124,708 29,079,680
680,627,426 .
680,627,426 -

As at 31st March, 2014

As at 31st March, 2013

z 7
199,800,000 185,500,000
17,351,887 - 11,608,016
97,414,917 99,253,045
8,042,001 6,589,585
1,258,501,849 | 455,721,728
22,738,503 21,507,683
1,603,849,157 780,180,057




Tata Power Reaewable Energy Limited
Notes forming part of the financlal staternents

Note 10 Tangible Assets

GROSS BLOCK DEPRECIATION NET BLOCK
Ag at Additions AdJustrnents Deductions As at As at For the year Deductlons As at Asat
st April, 2013 # 31st March, 2014 1st Aprit, 2013 31st March, 2014 | 31st March, 2014
1. Freehold land : 185,279,892 225,580,831 (12224,124) * - 372,836,539 - - - - 372,636,599
- 155,279,892 - B 155,279,892 - - . - - 155,279,892
2. Leasehold land 21,845,743 118,000 (12,224,124) * - 9,539,619 308,364 431,540 - 799,904 8,739,715
- 5,346,419 16,298,824 - - 21,645,743 53,469 254,855 - 308,364 21,337,379
3. Bulldings - plant 42,322,345 287,089 Lo - 42,579,445 3.474,709 3,219,662 . 6,694,371 35,885,074
39,547,641 2,774,705 - - 42,322,346 576407 2,858,302 - 3,474,709 38,847,637
4. Plant and machinery 4577,694.218 3.684,053,554 - - 8,261,747.773 295,759,192 327,842,034 - 623,601,226 7,638,148,547
3,371,606,860 1,266,087,359 . - - 4,577,694,219 48,266,670 247,492,522 - 295,759,192 4,261,935.027
5. Roads ' 4,676,212 . - . B 4.676,212 408,594 327,338 - 735929 2,940,283/
4,676,212 - - 4,676,212 132,228 276,374 - . 408,594 4,257,618
8. Transmission lines and cable network 69,802,666 63,053,620 (9,118847) & - 123,737,639 £.604,826 5,041,231 - 10,846,067 113,081,572
48,706,312 42,926,354 (21,830,000} - 69,802,666 708,894 - 4,894,942 - 5,604,636 64,197,830
- 20132014 4,871,421,078 3,977,063,104 (33,566,395) - 8,814,917,287 205,555,695 236,921,802 - 642,477,497 8,172,439,790
- 2012-2013 3,409,883 944 1,483.367,134 (21,830,000} - 4.871421,078 49,735,660 255,817,035 ) - 305,555,695 4.565,865,383

* Consequent to project baing kept on hold,
§ On account of recovery of part cost of the project.
# Adeitions to Plant ang Machinery and Transmisslon Lines and cable network includes T 47,280,068 (37s! March 2013 - T 26,068,413) belng finance cost capitalised during the year and Expenses T 28,420,764 (315t March 2013 - ¢ 9,710.966) capitailsed durlng the year.



Tata Power Renewable Energy Limited
Notes forming part of the financlal statements

Note 11 Non-Current Investments

As at 31st March, 2014

As af 31st March, 2013

) Face value Quantity T Quanlity i,
Trade Investments {valued at cost less provision for
diminutlon other than temporary, if any)
Investment in Subsidiary
Ordinary Shares - (Unguoted) fully paid up
AES Saurashtra Windfarms Private Limited 10 42,153,966 474,418,462 - -
474,418,462 -
Note 12 Long Term Loans and Advances - Unsecured, considered good
As at 31st March, 2014 As af 31st March, 2013
T 4
Capltaf Advances 342,469,281 501,770,240
Security Deposit 112,352,875 110,025,500
Advance Income Tax [Net of Provisicn for lax of ¥ 20,355,000 (As af 31sf 22,089,153 - 9,566,610
March 2013 - ¥ 5,355,000 .
Other Advances 14,000,000 -
491,811,318 621,362,350

Note 13 Current Investments {valued at lower of cost and fair value)

~As al 37t March, 2014

As af 31sf March, 2013

" Face value Quantity 2 Quantity ’
Mutual Funds {Unquoted)
ICICI Prudential Liquld Super Institutional Plan-
Growih 100 831,197 150,783,470 1,286,046 218,543,683
. 150,783,470 219,543,683
Note 14 Trade Receivables - Unsecured, considered good
As at 31st March, 2014 As at 31st March,2013
g 4
Quistanding for a peried of shx months from the date they are due for payment - -
Other trade recelvables 160,393,997 118,438,855
160,389,997 119,438,855

Nete 15 Cash and bank halances

Balances with banks:
In Qurrent Accounts
In Deposit Accounts {maturity Is less than 3 months})

Of the above, the balances that meet the definition of cash and
cash equivalents as per AS 3 Cash Flow Statemeants

Note 16 Short Term Loans and Advances - Unsecured, considered good

Loan to Subsidiary
VAT Recelvable
Prepaid Expenses -

Note 17 Other Gurrent Assels

_Unbilled Revenue

interest accrued on deposit with bank
Interest accrued on Loan to Subsidlary
Insurance Claim Recelvable

Othar Recoverable

Recoverable towards relmbursement of costs

As at 31st March, 2014
Ed .

462,483,430
431,935,224

894,418,654

894,418,664

As at 3fst March, 2014

4
482,298,324
27,974,405
1,123,600

611,396,329

As at 31st March, 2014
g

8,684,842
532,834
2,545,848
1,895,208
1,132,724
106,687,982

35,379,519

As af 31st March, 2013
4

117,978,981
117,510,000

235,488,981

235,488,981

As at 31st March, 2013
7

As at 31st March, 2013
4

226,687

1,166,899

1,393,586




Tata Power Renewable Energy Limited
Notes forming part of the financial statements

Note 18 Revenue from Operations

(a) Sale of products
Revenue from power supply
Less: Cash Discount

(b} Other operating revenue
Incentive under generation based incentive scheme
Compensation towards generation loss
Income on sale of voluntary emission reduction

Note 19 Other Income

Interest income from bank deposit
Interest income from subsidiary
Profit on sale of current investments

Less:capitalised

Note 20 Finance Costs

(a) Interest Expense on:
Loans from banks

Subordinate L.oans:

Holding company

Others

Inter Corporate deposit from Holding company

Debentures
Others

Less: Capitalised
{b) Other borrowing costs:

Other Finance costs
Less: Capitalised

For the year ended For the year ended
31st March, 2014 31st March, 2013
e ‘ &
851,744,352 644,586,570
- " {7,680,317)
851,744,352 636,906,253
18,584,942 -
25,000,000 -
1,149,846 -
44,734,788 -
896,479,140 636,906,253
For the year ended For the year ended
31st March, 2014 31st March, 2013
T 4
6,883,635 3,146,646
2,545,849 -
18,725,288 11,395,442
28,154,772 14,540,988
(2,268,938) C -
25,385,834 14,540,988
For the year énded For the year ended
31st March, 2014 31st March, 2013
g 7
334,145,373 272,018,007
106,203,661 76,492,439
8,437,718 7,321,759
46,713,392 30,489,846
2,600,010 2,122,964
20,365,377 2,126
518,465,631 387,447,141
{57,168,753) {31,262,001)
461,296,778 356,185,140
25,420,147 15,261,199
(16,126,968} (10,395,120
9,203,179 4,866,079
470,589,957 361,061,219




Tata Power Renewable Energy Limited
Notes forming part of the financial statements

. Note 21 Other Expenses

Rent

Insurance

Rates and Taxes
Repair and maintenance

Traveliing and conveyance

Legal Charges

Service connection charges (refund received 31st March, 2013
T 25,76,575/-) '
Other Fees

Share Issue Expense

Cost of services

Other operation expenses

Tata Brand Equity

Donation

Payment to cost auditor

Payment to auditors (Refer details below)

Less: Other expenses capitalised
- Payment to auditor comprises (inclusive of service tax):
As auditors - Statutory Audit

For Tax Audit
For other services

For the year ended For the year ended
31st March, 2014 31st March, 2013
4 4
16,613 60,000
3,074,347 3,042,258
- 214,524
3,089,207 -
2,709,650 784,636
1,836,669 '1.408.150
- (2,576,575)
9,542,938 -
10,898,000 -
37,338,668 29,409,325
961,212 3,204,281
2,404,504 (213,915)
8,000 -
112,360 112,360
1,387,761 1,000,208
74,279,929 36,445,152
33,048,795 9,710,966-
41,231,134 26,734,186

For the year ended
31st March, 2014

For the year ended
31st March, 2013

z 7
674,160 674,160
196,630 196,630
516,971 129,418

1,387,761 7,000,208




Tata Power Renewable Eneray Limited
Notes Forming part of the financial statements

' . 22 No enterprises have been identified as “Supplier” under the Micro, Smalt and Medium Enterprises Development Act, 2006, The aforesald identification has

haen dene on the basis of infosmation, to lhe extent provided by the vendors to the Company. This has been refied upon by the Auditors.

23 As al 34st March 2014, the Company has received an amount of T 844,381,634 towards share application monray from the helding company {As at 31st March
2013 - ¥ 357,770,450). The Company has sufficient authorized share capital to cover ihe allotment of shares.

24 Conltingent Liabilitles:
As at 31st March 2014 - Nil
As at 3ist March 2013 - Nit

25 Cépital commitment not provided for are estimated at ¥ 2,850,667,504 (315t March, 2013 T 4,097,463,212)

26 Disclosure as required by Accounting Standard 18 {AS-18) "Related Parly Disclosures® as notified under the Companies (Accounting Standards) Rules, 2006

is as follows

{a} Names of the related parlies and descriplion of relalionship:

Name of the Related Party Country of Qrigin
Holding Company
The Tata Power Company Limited {TPCL) India
Felfow Subsidiartes {where transactions have taken place}
Tala Power Sotar Systems Limited {with effect from 28th June 2012) (TPSSL) India
Powerlinks Trangmisslon Limited (PTL) Indta
Subsidiary Company N
AES Saurashtra Windfarms Privale Limited {ASW] Ingia
{b) Datails of Transaclions / Balances Quistanding:
Amount InT
Partlculars TPCL ASW PTL TPSSL
Purchase of Fixed Assels 815,494 - - 1,922,825,725
- - - 3,071,252
Project Management Service 20,482,776 - 1,490,004 -
14,291,235 - “ -
Receiving of Services 11,583,993 - - -
30,091,244 - - .
Guarantees given on behalf of TPREL 136,040,000 - - -
1,361,000,000 - - .
[nterest Expenditure 152,917,053 - - -
105,982,285 - - -
Interest Income: - 2,545,849 - -
Borrowings Received 2,163,875,285 - -
587,641,458 - -
Borrowings Repaid 1,522,862,020 - . -
87,560,000 - - -
Equity Contribution {Including Share Application’Monay pending for 1,949,799,404 - - -
574,250,450 - - -
Loans Given - 494,833,838 - -
Loans Repald - 12,635,515 - -
Balance Qutstanding
Loans Received (inciuding Interest thereon) 2,012,243,726 - - -
1,339,063,515 - - -
Loans Given {including Interest thereon) - 484,844,173 - -
Gther Payables 33,580,569 - 1,172,686 221,618,228
19,006,968 - - 2,602,128
Other Recelvable 1,132,724 - - .
Guaranlees given on behalf of TPREL 4,186,430,000 - - -
4,054,530,000 - - .

Note: Previous yéar's figures are In tafics
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27 Earnings per Share:

o

31st March, 2014} 3tst March, 2013,
Baslc
Nat profit for the year atlibutable to equity shareho'ders (£4] 44,122,081 11,145,801
The Welghted Average Number of Equily Shares for Basic EPS (nos}) 86,614,482 40,108,110
Par value.per eguily share (T} 10.60 10.00
Basic Eamings Per Shara {3} 0.51 0.28
Ditutéd )
Net profit for the year atiributable to equity shareholders { 2} 44,122,081 11,145,801
Add: Interest expense on secured loans and Compulsorily Convemb'e Debentures debited to Statement of Profi & 229,218,521 218,673,731
Loss {¥)
Profit altricutable to equity shareholders on difutien { T} 273,340,602 229,819,532
The welghted averaga number of equity shares for Baslc EPS {Nos) 88,514,482 40.108.110
Add: Effect aof potenttal equity shares on conversion of secured loans and compulsonly convadible debentures and 560,328,153 285,217,045
share application menay pending allotmant (Nos)
The weighted avarage aumber of equity sharos for Diuted EPS {nos) 648,842,635 325,325,155
Par valua par squity share { 3) i0.00 10
Bituted Earnings Per Share { T) 0.42 a.71
Diluted Eamings Per Share restricled to {3} 0.42 0.28

Segment Reporting:

As the Company's business aclivity consists only of generation and sa's of eleckicity there are no separate reporiable segments as per the requirements of
Accounting Stendard {AS-17) "Segment Reporting” as nalified under the Companies (Accounting Standards) Rules, 2006.

The Gompany has besn granted permission to use the generating unit set up &t Pataswadi and complelion carificates for olher related activities. Accordingly
the company has capitatised cost amounting to Rs 241,33 crores refating to Pataswadi solar project on the basis that the project was feady lo commence
commercial production on March 31, 20t4. Howaver due lo cedian constralnts the plant has not cemmenced commercial production as on 31st March 2014,

30 Pravious year's figures have been regrouped { reclassified, whereever nacessary to comaspond with the curment year's ciassification / disclosure.
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