










































































KHOPOLI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2015

Year ended Exchange Amount Year ended Exchange Amount

March, 2015 Rate March, 2014 Rate

USD `̀̀̀ USD `̀̀̀

INCOME

Management fee income 40,000,000    61.15      2,445,884,000 50,000,000    60.50     3,025,000,000 

Bank interest income 38,043           61.15      2,326,219        82,401           60.50     4,985,261        

Interest income on loan to related party 6,365,334      61.15      389,221,715    4,914,150      60.50     297,306,075    

Mark to market gain on derivatives -                    61.15      -                      1,612,985      60.50     97,585,593      

Service Fees Income 1,200,000      61.15      73,376,520      -                    60.50     -                      

Premium on Derivatives 77,312           61.15      4,727,405        -                    60.50     -                      

Other income 478,135         61.15      29,236,569      1,979,368      60.50     119,751,764    

48,158,824    61.15      2,944,772,428 58,588,904    60.50     3,544,628,693 

OPERATING EXPENSES

License fees 2,100             61.15      128,409           2,100             60.50     127,050           

Audit fees 28,575           61.15      1,747,278        27,250           60.50     1,648,625        

Bank charges 11,193           61.15      684,419           7,906             60.50     478,313           

Professional and legal fees 1,807,785      61.15      110,540,810    4,062,487      60.50     245,780,464    

Interest expense on loans 2,214,104      61.15      135,386,039    5,946,910      60.50     359,788,055    

Loan amortization 11,196,761    61.15      684,649,465    5,342,336      60.50     323,211,328    

Premium on derivatives 1,582,134      61.15      96,742,906      1,734,891      60.50     104,960,906    

Foreign exchange loss 718,025         61.15      43,905,146      755,255         60.50     45,692,928      

Gurantee commission 695,721         61.15      42,541,322      395,404         60.50     23,921,942      

Service fee expense 444,284         61.15      27,166,678      160,242         60.50     9,694,641        

Management fees expense 16,980,000    61.15      1,038,277,758 16,800,000    60.50     1,016,400,000 

Mark to Market Loss on derivatives 269,881         61.15      16,502,440      -                    60.50     -                      

Custodian fee -                    61.15      -                      1,228             60.50     74,294             

Management fee income written off -                    61.15      -                      4,500,000      60.50     272,250,000    

Transaction cost -                    61.15      -                      23                  60.50     1,392               

TRC Service fees 200                61.15      12,229             -                    60.50     -                      

Other charges -                    61.15      -                      1,222             60.50     73,931             

Interest income written off -                    61.15      -                      1,239             60.50     74,960             

35,950,763    61.15      2,198,284,899 39,738,493    60.50     2,404,178,829 

PROFIT BEFORE TAXATION 12,208,061    61.15      746,487,529    18,850,411    60.50     1,140,449,864 

Taxation (4,000,090)     61.15      (244,593,903)   (5,000,093)     60.50     (302,505,627)   

PROFIT AND TOTAL COMPREHENSIVE 

INCOME FOR THE YEAR 8,207,971      61.15      501,893,626    13,850,318    60.50     837,944,237    



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2015

As at Exchange Amount As at Exchange Amount

March, 2015 Rate March, 2014 Rate

USD `̀̀̀ USD `̀̀̀

ASSETS

Non current assets

Investment in joint ventures 182,315,970  62.50     11,394,292,335 171,850,623  59.89     10,292,133,811 

Available for sale investment 29,285           62.50     1,830,239          29,285           59.89     1,753,879          

Loans to related parties 340,000,000  62.50     21,249,150,000 340,000,000  59.89     20,362,600,000 

522,345,255  62.50     32,645,272,574 511,879,908  59.89     30,656,487,690 

Current assets

Loans to related parties 57,787,585    62.50     3,611,579,594   23,586,669    59.89     1,412,605,606   

Trade and other receivables 17,676,238    62.50     1,104,720,684   11,026,811    59.89     660,395,711      

Cash and cash equivalents 13,157,013    62.50     822,280,420      11,617,696    59.89     695,783,813      

88,620,836    62.50     5,538,580,698   46,231,176    59.89     2,768,785,130   

Assets classified as held for sale

Available for sale investment 4,396,662      62.50     274,780,383      4,396,662      59.89     263,316,087      

4,396,662      62.50     274,780,383      4,396,662      59.89     263,316,087      

Total assets 615,362,753  62.50     38,458,633,655 562,507,746  59.89     33,688,588,907 

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 47,007,350    54.29     2,551,932,526   47,007,350    54.29     2,551,932,526   

Retained earnings 24,866,595    61.33     1,525,014,528   16,658,624    61.42     1,023,120,902   Retained earnings 24,866,595    61.33     1,525,014,528   16,658,624    61.42     1,023,120,902   

Exchange fluctuation reserve 6,690,889,277   -                     237,901,754      

Shareholder's funds 71,873,945    149.82   10,767,836,331 63,665,974    59.89     3,812,955,182   

Non current liabilities

Loans 204,795,491  62.50     12,799,206,199 134,313,495  59.89     8,044,035,216   

Loans from Related parties 100,418,328  62.50     6,275,894,454   -                     59.89     -                         

305,213,819  62.50     19,075,100,653 134,313,495  59.89     8,044,035,216   

Current liabilities

Trade and other Payables 47,492,666    62.50     2,968,172,893   30,689,169    59.89     1,837,974,331   

Derivative finnacial liabilities 1,556,170      62.50     97,256,735        1,286,289      59.89     77,035,848        

Loan from related parties 54,052,819    62.50     3,378,166,055   27,552,819    59.89     1,650,138,330   

Loans 135,173,334  62.50     8,447,995,442   205,000,000  59.89     12,277,450,000 

Shareholder's loan -                     62.50     -                         100,000,000  59.89     5,989,000,000   

238,274,989  62.50     14,891,591,125 364,528,277  59.89     21,831,598,509 

Total equity and liabilities 615,362,753  62.50     38,458,633,655 562,507,746  59.89     33,688,588,907 



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2015

(Accumulate

d losses) / 

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD `̀̀̀ USD `̀̀̀ USD `̀̀̀

At 1 April, 2013 47,007,350  54.29     2,551,932,526 7,808,306    62.46     487,676,665    54,815,656  55.45     3,039,609,191 

Total comprehensive income 

for the year -                   -                      13,850,318  60.50     837,944,237    13,850,318  60.50     837,944,237    

Dividend Paid -                   -                      (5,000,000)   60.50     (302,500,000)   (5,000,000)   60.50     (302,500,000)   

At 31 March 2014 47,007,350  54.29     2,551,932,526 16,658,624  61.42     1,023,120,902 63,665,974  56.15     3,575,053,428 



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2015

Year ended Exchange Amount Year ended Exchange Amount

March, 2015 Rate March, 2014 Rate

`̀̀̀ USD `̀̀̀

Cash flows from operating activities

Profit before taxation 12,208,061      61.15     746,487,529      18,850,411      60.50     1,140,449,864   

Adjustments for:

Bank interest income (38,043)            61.15     (2,326,219)         (82,401)            60.50     (4,985,261)         

Interest income (6,365,334)      61.15     (389,221,715)     (4,914,150)       60.50     (297,306,075)     

Interest on loan 2,214,104        61.15     135,386,039      5,946,910        60.50     359,788,055      

Loan amortisation 11,196,761      61.15     684,649,465      5,342,336        60.50     323,211,328      

Unrealised foreign exchange loss 737,948           61.15     45,123,380        829,940            60.50     50,211,370        

Mark to market gain on derivatives 269,881           61.15     16,502,440        (1,612,985)       60.50     (97,585,593)       

20,223,378      61.15     1,236,600,919   24,360,061      60.50     1,473,783,688   

Movement in working capital :

Increase in trade and other receivables (2,156,617)      61.15     (131,870,875)     (4,371,006)       60.50     (264,445,863)     

Increase in other payables 21,119,424      61.15     1,291,391,531   18,711,957      60.50     1,132,073,399   

Cash generated from operating activities 39,186,185      61.15     2,396,121,575   38,701,012      60.50     2,341,411,224   

Withholding tax suffered (4,000,090)      61.15     (244,593,903)     (5,000,093)       60.50     (302,505,627)     

Net cash generated from operating activities 35,186,095      61.15     2,151,527,672   33,700,919      60.50     2,038,905,597   

Cash flows from investing  activities

Dividend paid -                       61.15     -                          (5,000,000)       60.50     (302,500,000)     

Bank interest received 47,477             61.15     2,903,081           77,984              60.50     4,718,032           

Interest received 1,863,090        61.15     113,922,551      4,879,233        60.50     295,193,597      

Investment in joint venture (10,465,347)    61.15     (639,925,620)     (6,107,646)       60.50     (369,512,583)     

Investment available for sale -                       61.15     -                          (29,285)            60.50     (1,771,743)         

Loan repaid to related party (8,810,000)      61.15     (538,705,951)     (5,460,000)       60.50     (330,330,000)     

Loan from related party 135,310,000    61.15     8,273,814,101   5,910,000        60.50     357,555,000      

Loan to related parties (34,938,864)    61.15     (2,136,410,211)  (21,365,699)     60.50     (1,292,624,790)  

Net cash used in investing activities 83,006,356      61.15     5,075,597,951   (27,095,413)     60.50     (1,639,272,487)  

Cash flows from  financing activities

Issue of shares (100,000,000)  61.15     (6,114,710,000)  -                        60.50     -                          

Sset up cost loan (4,727,244)      61.15     (289,057,262)     -                        60.50     -                          

Interest paid (11,925,890)    61.15     (729,233,588)     (10,370,590)     60.50     (627,420,695)     

Net cash (used in) / generated from financing activities (116,653,134)  61.15     (7,133,000,850)  (10,370,590)     60.50     (627,420,695)     

Net (decrease) / increase in cash and cash equivalents 1,539,317        61.15     94,124,773        (3,765,084)       60.50     (227,787,585)     

Cash and cash equivalents at beginning of year 11,617,696      59.89     695,783,813      15,382,780      54.38     836,515,576      

Effect of exchange fluctuation on cash and cash equivalents 32,371,834        87,055,822        

Cash and cash equivalents at end of year 13,157,013      62.50     822,280,420      11,617,696      59.89     695,783,813      


