






































































































TATA POWER INTERNATIONAL PTE. LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

YEAR ENDED 31 MARCH 2015

Year ended Exchange Amount Period ended Exchange Amount

March, 2015 Rate March, 2014 Rate

USD `̀̀̀ USD `̀̀̀

Service fees income from onsultancy services rendered 6,540,893          61.15 399,956,638      1,026,603          60.50 62,109,482        

Service fee expense (2,920,169)         61.15 (178,559,866)     (732,433)            60.50 (44,312,197)       

Other income 11,021,534        61.15 673,934,842      2,599,399          60.50 157,263,640      

Exchange (loss) gain (1,568)                61.15 (95,879)              68                      60.50 4,114                 

Staff and related costs (628,668)            61.15 (38,441,225)       (30,540)              60.50 (1,847,670)         

Operating expense (620,678)            61.15 (37,952,660)       (175,738)            60.50 (10,632,149)       

Impairment loss on available-for-sale financial assets (1,682,455)         61.15 (102,877,244)     (4,564,652)         60.50 (276,161,446)     

Finance costs (2,615,575)         61.15 (159,934,826)     (68,144)              60.50 (4,122,712)         

Loss before income tax 9,093,314          61.15 556,029,780      (1,945,437)         60.50 (117,698,938)     

Income tax expense (113,421)            61.15 (6,935,365)         (3,300)                60.50 (199,650)            

Total loss for the year, representing total 

comprehensive loss for the year 8,979,893          61.15 549,094,415      (1,948,737)         60.50 (117,898,588)     



TATA POWER INTERNATIONAL PTE. LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2015

As at Exchange Amount As at Exchange Amount

March, 2015 Rate March, 2014 Rate

USD `̀̀̀ USD `̀̀̀

ASSETS

Current assets

Cash and cash equivalents 1,968,586            62.50     123,031,704        1,256,066            59.89     75,225,793          

Trade receivables 768,340               62.50     48,019,329          332,500               59.89     19,913,425          

Other financial asset at fair value 4,012,444            62.50     250,767,719        20,449,209          59.89     1,224,703,127     

Total current assets 6,749,370            62.50     421,818,752        22,037,775          59.89     1,319,842,345     

Non-current assets

Advances towards joint venture 605,475               62.50     37,840,674          -                           59.89     -                           

Prepaid expenses for Investments 221,089               62.50     13,817,510          -                           59.89     -                           

Investment in joint venture 120,362,436        62.50     7,522,351,344     17,574,478          59.89     1,052,535,487     

Avaialable for sale financial assets 1,405,067            62.50     87,813,175          10,887,522          59.89     652,053,693        

Total non-current assets 122,594,067        62.50     7,661,822,703     28,462,000          59.89     1,704,589,180     

TOTAL ASSETS 129,343,437        62.50     8,083,641,455     50,499,775          59.89     3,024,431,525     

LIABILITIES AND EQUITY

Current liabilities

Trade payables 430,239               62.50     26,888,862          1,040,057            59.89     62,289,014          

Other payables 36,926,938          62.50     2,307,841,308     14,272,056          59.89     854,753,434        

Income tax payable -                  62.50     -                           3,300          59.89     197,637               

Total current liabilities 37,357,177          62.50     2,334,730,170     15,315,413          59.89     917,240,085        

Non-current liabilities

Redeemable preference shares 41,035,054          62.50     2,564,588,287     11,476,149          59.89     687,306,564        

Capital and accemulated losses

Share capital 17,950,000          59.99     1,076,770,750     17,950,000          59.99     1,076,770,750     

Capital reserve 25,970,050          60.96     1,583,006,076     7,706,950            60.50     466,270,475        Capital reserve 25,970,050          60.96     1,583,006,076     7,706,950            60.50     466,270,475        

Accumulated losses 7,031,156            61.33     431,195,827        (1,948,737)           60.50     (117,898,588)       

Exchange fluctuation reserve 93,350,345          (5,257,761)           

Net equity 50,951,206          62.50     3,184,322,998     23,708,213          59.89     1,419,884,876     

TOTAL LIABILITIES AND EQUITY 129,343,437        62.50     8,083,641,455     50,499,775          59.89     3,024,431,525     



TATA POWER INTERNATIONAL PTE. LIMITED

STATEMENT OF CHANGES IN EQUITY

YEAR ENDED 31 MARCH 2015

Share Exchange Amount Capital Exchange Amount Accumulated Exchange Amount Total Exchange Amount

capital Rate reserve Rate loss Rate Rate

USD `̀̀̀ USD `̀̀̀ USD `̀̀̀ USD `̀̀̀

Balance as at April 5, 2013 1                  59.99     60                      -                  -                       -                     -                     1                  60.00     60                    

Issue of share capital 17,949,999  59.99     1,076,770,690   -                  -                       -                     -                     17,949,999  59.99     1,076,770,690 

Loss for the year, representing total comprehensive 

loss for the financial period -                   -                         -                  -                       (1,948,737)     60.50     (117,898,588) (1,948,737)   60.50     (117,898,588)   

Deemed capital contrinution from holding company -                   -                         7,706,950   60.50     466,270,475    -                     -                     7,706,950    60.50     466,270,475    

Balance at March 31, 2014 17,950,000  59.99     1,076,770,750   7,706,950   60.50     466,270,475    (1,948,737)     60.50     (117,898,588) 23,708,213  60.11     1,425,142,637 

Issue of share capital -                   -                       

Loss for the year, representing total comprehensive 

loss for the financial period -                   -                         -                  -                       8,979,893      61.15     549,094,415  8,979,893    61.15     549,094,415    

Deemed capital contrinution from holding company -                   -                         18,263,100 61.15     1,116,735,601 -                     -                     18,263,100  61.15     1,116,735,601 

Balance at March 31, 2015 17,950,000  59.99     1,076,770,750   25,970,050 60.96     1,583,006,076 7,031,156      61.33     431,195,827  50,951,206  60.67     3,090,972,653 



TATA POWER INTERNATIONAL PTE. LIMITED

STATEMENT CASH FLOWS

YEAR ENDED 31 MARCH 2015

Year ended Exchange Amount Period ended Exchange Amount

March, 2015 Rate March, 2014 Rate

USD `̀̀̀ USD `̀̀̀

Operating activities

Loss before income tax 9,093,314            61.15     556,029,780        (1,945,437)           60.50     (117,698,939)       

Adjustment for : 61.15     

Interest expenses 2,608,407            61.15     159,496,524        67,328                 60.50     4,073,344            

Interest income (462,539)              61.15     (28,282,918)         (158,865)              60.50     (9,611,333)           

Fair value gain on other financial asset at fair value through profit or loss (10,558,995)         61.15     (645,651,923)       (2,440,534)           60.50     (147,652,307)       

Impairment loss on available-for-sale financial assets 1,682,455            61.15     102,877,244        4,564,652            60.50     276,161,446        

Cash flows before changes in working capital 2,362,642            61.15     144,468,707        87,144                 60.50     5,272,211            

Trade receivables (435,840)              61.15     (26,650,352)         (332,500)              60.50     (20,116,250)         

Trade payables (609,818)              61.15     (37,288,602)         1,040,057            60.50     62,923,449          

Other payables (260,293)              61.15     (15,916,162)         419,871               60.50     25,402,196          

Cash generated from operations 1,056,691            61.15     64,613,591          1,214,572            60.50     73,481,606          

Interest received 3,295                   61.15     201,480               190                      60.50     11,495                 

Interest paid (9,033)                  61.15     (552,342)              -                           60.50     -                           

Income tax paid (116,721)              61.15     (7,137,151)           -                           60.50     -                           

Net cash from operating activities 934,232               61.15     57,125,578          1,214,762            60.50     73,493,101          

Investing activities

   Advances towards Investments (221,089)              61.15     (13,518,951)         -                           60.50     -                           

Purchase of available for sale financial assets -                           61.15     -                           (7,859,537)           60.50     (475,501,989)       

Investment in joint venture (41,780,553)         61.15     (2,554,759,652)    (17,574,478)         60.50     (1,063,255,919)    

Other financial asset at fair value through profit or loss (4,000,000)           61.15     (244,588,400)       (17,850,000)         60.50     (1,079,925,000)    

Net cash used in investing activities (46,001,642)         61.15     (2,812,867,003)    (43,284,015)         60.50     (2,618,682,908)    

Financing activities

Proceeds on issue of shares -                           61.15     -                           17,950,000          60.50     1,085,975,000     

Proceeds on issue of redeemable preference shar 45,779,930          61.15     2,799,309,958     19,080,000          60.50     1,154,340,000     

Deemed capital contribution from holding company -                           61.15     -                           95,319                 60.50     5,766,800            

Proceeds from borrowings 1,612,761            61.15     98,615,658          23,530,000          60.50     1,423,565,000     

Repayment of borrowings (1,612,761)           61.15     (98,615,658)         (17,330,000)         60.50     (1,048,465,000)    

Net cash from financing activities 45,779,930          61.15     2,799,309,958     43,325,319          60.50     2,621,181,800     

Net increase in cash and cash equivalents 712,520               61.15     43,568,533          1,256,066            60.50     75,991,993          

Cash and cash equivalents at date of incorporation 1,256,066            59.89     75,225,793          -                           -                           

Effect of exchange fluctuation on cash and cash equivalents 4,237,378            (766,200)              

Cash and cash equivalents at the end of the financial period 1,968,586            62.50     123,031,704        1,256,066            59.89     75,225,793          


