




















































BHIVPURI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

INCOME

Interest income on loan -                     65.46          -                     4,364             61.15     266,846             

Interest income on bank account -                     65.46          -                     30                  61.15     1,834                 

-                     65.46          -                     4,394             61.15     268,680             

EXPENSES

License fees 2,100              65.46          137,468         2,100             61.15     128,409             

Audit fees 20,785            65.46          1,360,609      17,924           61.15     1,096,001          

Bank charges 1,735              65.46          113,575         550                61.15     33,631               

TRC renewal fees -                     65.46          -                     400                61.15     24,459               

Legal and professional fees 100,639          65.46          6,587,940      155,350         61.15     9,499,202          

125,259          65.46          8,199,592      176,324         61.15     10,781,702        

(LOSS) / PROFIT BEFORE TAXATION (125,259)        65.46          (8,199,592)     (171,930)        61.15     (10,513,022)       

Taxation -                     65.46          -                     663,079         61.15     40,545,358        

(LOSS) / PROFIT FOR THE YEAR (125,259)        65.46          (8,199,592)     491,149         61.15     30,032,336        

Other comprehensive income -                     65.46          -                     -                     61.15     -                         

TOTAL COMPREHENSIVE (LOSS) / 

INCOME FOR THE YEAR (125,259)        65.46          (8,199,592)     491,149         61.15     30,032,336        



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2016

As at Exchange Amount As at Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

ASSETS

Non current assets

Interest in joint ventures 300                66.25     19,874               300                62.50     18,749               

300                66.25     19,874               300                62.50     18,749               

Current assets

Trade and other receivables 479,575         66.25     31,770,645        505,925         62.50     31,619,048        

Cash and cash equivalents 3,698             66.25     244,983             68,973           62.50     4,310,640          

483,273         32,015,628        574,898         62.50     35,929,688        

Assets classified as held for sale

Investments in joint ventures 432,320,685  66.25     28,640,164,580 432,320,685  62.50     27,018,962,011 

Total assets 432,804,258  66.25     28,672,200,082 432,895,883  62.50     27,054,910,448 

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 1,000,000      40.76     40,760,000        1,000,000      40.76     40,760,000        

Retained earning 190,515,768  42.84     8,162,273,384   190,641,027  42.86     8,170,472,976   

Foreign Currency Translation Reserves -                     4,484,407,457   -                     3,765,852,109   

Total Equity 191,515,768  66.25     12,687,440,841 191,641,027  62.50     11,977,085,085 

Current liabilities

Loans from related parties 237,170,452  66.25     15,711,949,519 237,170,452  62.50     14,822,560,324 

Other payables 4,118,038      66.25     272,809,722      4,084,404      62.50     255,265,039      

241,288,490  15,984,759,241 241,254,856  62.50     15,077,825,363 

Total equity and liabilities 432,804,258  66.25     28,672,200,082 432,895,883  62.50     27,054,910,448 



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2016

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD `̀̀̀ USD `̀̀̀ USD `̀̀̀

At 1 April, 2014 1,000,000  40.76     40,760,000    190,149,878  42.81     8,140,440,640   191,149,878  42.80     8,181,200,640   

491,149         61.15     30,032,336        491,149         61.15     30,032,337        

At 31 st March 2015 1,000,000  40.76     40,760,000    190,641,027  42.86     8,170,472,976   191,641,027  42.85     8,211,232,977   

(125,259)        65.46     (8,199,592)         (125,259)        65.46     (8,199,592)         

At 31 st March 2016 1,000,000  40.76     40,760,000    190,515,768  42.84     8,162,273,384   191,515,768  42.83     8,203,033,385   

Loss for the year and total 

comprehensive loss

Loss for the year and total 

comprehensive loss



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

Cash flows from operating activities

(loss) / profit before taxation (125,259)      65.46     (8,199,592)       (171,930)          61.15     (10,513,022)         

Adjustments for:

Bank interest income -               65.46     -                   (30)                   61.15     (1,834)                  

Interest income on loan -               65.46     -                   (4,364)              61.15     (266,846)              

(125,259)      (8,199,592)       (176,324)          61.15     (10,781,702)         

Movement in working capital:

Decrease in trade and other receivables 1,350           65.46     88,372             6,538               61.15     399,780               

Increase / (decrease) in other payables 33,634         65.46     2,201,719        169,238           61.15     10,348,413          

Cash (used in) / generated from operating activities (90,275)        (5,909,501)       (548)                 61.15     (33,509)                

Tax paid -               65.46     -                   160,948           61.15     9,841,503            

Net cash (used in) / generated from operating activities (90,275)        (5,909,501)       160,400           61.15     9,807,994            

Cash flows from investing  activities

Interest received -               65.46     -                   495,481           61.15     30,297,226          

Loan repayment received -               65.46     -                   600,000           61.15     36,688,260          

Net cash generated from investing activities -               -                   1,095,481        61.15     66,985,486          

Cash flows from  financing activities

Other Receivable paid by Related party 25,000         65.46     1,636,528        61.15     -                       

Interest Paid -               65.46     -                   (1,255,000)       61.15     (76,739,611)         

Net cash used in financing activities 25,000         65.46     1,636,528        (1,255,000)       61.15     (76,739,611)         

Net (decrease) / increase in cash and cash equivalents (65,275)        65.46     (4,272,973)       881                  61.15     53,869                 

Cash and cash equivalents at beginning of year 68,973         62.50     4,310,640        68,092             59.89     4,078,030            

Effect of exchange fluctuation on cash and cash equivalents 207,316           178,741               

Cash and cash equivalents at end of year 3,698           66.25     244,983           68,973             62.50     4,310,640            


