








































































KHOPOLI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

INCOME

Management fee income 36,500,000    65.46          2,389,330,150   40,000,000    61.15          2,445,884,000  

Bank interest income 177,213         65.46          11,600,558        38,043           61.15          2,326,219         

Interest income on loan to related party 7,008,225      65.46          458,766,118      6,365,334      61.15          389,221,715     

Marked to market gain on derivatives 270,542         65.46          17,709,977        -                     61.15          -                       

Service fees income 13,250,000    65.46          867,359,575      1,200,000      61.15          73,376,520       

Premium on derivatives 693,888         65.46          45,422,672        77,312           61.15          4,727,405         

Foreign exchange gain 80,920           65.46          5,297,112          -                     61.15          -                       

Dividend income 2,991,331      65.46          195,815,818      -                     61.15          -                       

Other income -                     65.46          -                        478,135         61.15          29,236,569       

60,972,119    65.46          3,991,301,980   48,158,824    61.15          2,944,772,428  

OPERATING EXPENSES

License fees 2,100             65.46          137,468             2,100             61.15          128,409           

Audit fees 33,362           65.46          2,183,913          28,575           61.15          1,747,278         

Bank charges 13,251           65.46          867,425             11,193           61.15          684,419           

Professional and legal fees 851,900         65.46          55,766,311        1,807,785      61.15          110,540,810     

Interest on loans -                     65.46          -                        2,214,104      61.15          135,386,039     

Loan amortization 10,540,099    65.46          689,966,475      11,196,761    61.15          684,649,465     

Premium on derivatives 2,137,218      65.46          139,904,641      1,582,134      61.15          96,742,906       

Foreign exchange loss 906,151         65.46          59,317,641        718,025         61.15          43,905,146       

Loss on disposal of shares in BSSR 52,639,661    65.46          3,445,850,113   -                     61.15          -                       

Gurantee commission 1,147,324      65.46          75,105,091        695,721         61.15          42,541,322       

Service fee expense 493,752         65.46          32,321,549        444,284         61.15          27,166,678       

Management fees expense 16,800,000    65.46          1,099,746,480   16,980,000    61.15          1,038,277,758  

Mark to Market Loss on derivatives -                     65.46          -                        269,881         61.15          16,502,440       

TRC Service fees 400                65.46          26,184               200                61.15          12,229             

85,565,218    65.46          5,601,193,291   35,950,763    61.15          2,198,284,899  

(LOSS) / PROFIT BEFORE TAX (24,593,099)   65.46          (1,609,891,311)  12,208,061    61.15          746,487,529     

Tax expense (4,784,750)     65.46          (313,214,998)     (4,000,090)     61.15          (244,593,903)   

(LOSS) / PROFIT AND TOTAL 

COMPREHENSIVE (LOSS) / INCOME 

FOR THE YEAR (29,377,849)   65.46          (1,923,106,309)  8,207,971      61.15          501,893,626     



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2016

As at Exchange Amount As at Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

ASSETS

Non current assets

Investment in joint ventures 59,233,979     66.25          3,924,103,024    182,315,970   62.50          11,394,292,335  

Available for sale investments 29,285            66.25          1,940,058           29,285            62.50          1,830,239           

Loans to related parties 340,000,000   66.25          22,524,150,000  340,000,000   62.50          21,249,150,000  

399,263,264   66.25          26,450,193,082  522,345,255   62.50          32,645,272,574  

Current assets

Loans to related parties 19,515,957     66.25          1,292,883,361    57,787,585     62.50          3,611,579,594    

Trade and other receivables 139,020,863   66.25          9,209,784,622    17,676,238     62.50          1,104,720,684    

Cash and cash equivalents 4,762,932       66.25          315,532,338       13,157,013     62.50          822,280,420       

Available for sale investments 4,396,662       66.25          291,267,866       4,396,662       62.50          274,780,383       

167,696,414   66.25          11,109,468,187  93,017,498     62.50          5,813,361,081    

Total assets 566,959,678   66.25          37,559,661,269  615,362,753   62.50          38,458,633,655  

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 47,007,350     54.29          2,551,932,526    47,007,350     54.29          2,551,932,526    

(Accumulated Losses) / retained earnings (4,511,254)     88.24          (398,091,781)      24,866,595     61.33          1,525,014,528    

Exchange fluctuation reserve -                     661,419,374       -                     414,994,823       

Total Equity 42,496,096     66.25          2,815,260,119    71,873,945     62.50          4,491,941,877    

Non current liabilities

Loans from Banks 439,002,738   66.25          29,082,833,886  204,795,491   62.50          12,799,206,199  

Loans from related parties -                     66.25          -                          100,418,328   62.50          6,275,894,454    

439,002,738   66.25          29,082,833,886  305,213,819   62.50          19,075,100,653  

Current liabilities

Trade and other payables 55,641,373     66.25          3,686,101,858    47,492,666     62.50          2,968,172,893    

Derivative finnacial liabilities 1,285,628       66.25          85,169,641         1,556,170       62.50          97,256,735         

Loans from related parties 27,580,693     66.25          1,827,151,960    54,052,819     62.50          3,378,166,055    

Loans from Banks -                     66.25          -                          135,173,334   62.50          8,447,995,442    

Tax liability 953,150          66.25          63,143,805         62.50          -                          

85,460,844     66.25          5,661,567,264    238,274,989   62.50          14,891,591,125  

Total equity and liabilities 566,959,678   66.25          37,559,661,269  615,362,753   62.50          38,458,633,655  



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2016

(Accumulate

d losses) / 

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD `̀̀̀ USD `̀̀̀ USD `̀̀̀

At 1 April, 2014 47,007,350  54.29     2,551,932,526 16,658,624  61.42     1,023,120,904   63,665,974  56.15     3,575,053,430   

Profit and total comprehensive 

income for the year 8,207,971    61.15     501,893,624      8,207,971    61.15     501,893,624      

At 31 March 2015 47,007,350  54.29     2,551,932,526 24,866,595  61.33     1,525,014,528   71,873,945  56.72     4,076,947,054   

Loss and total comprehensive 

Loss for the year (29,377,849) 65.46     (1,923,106,309)  (29,377,849) 65.46     (1,923,106,309)  

At 31 March 2016 47,007,350  54.29     2,551,932,526 (4,511,254)   88.24     (398,091,781)     42,496,096  50.68     2,153,840,745   



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

`̀̀̀ USD `̀̀̀

Cash flows from operating activities

(Loss) / Profit before tax (24,593,099)    65.46     (1,609,891,311)  12,208,061      61.15     746,487,529      

Adjustments for:

Premium on Hedge Income (693,888)         65.46     (45,422,672)       -                        61.15     -                          

Premium on Hedge Expenses 2,137,218        65.46     139,904,641      -                        61.15     -                          

Bank interest income (177,213)         65.46     (11,600,558)       (38,043)            61.15     (2,326,219)         

Interest income (7,008,225)      65.46     (458,766,117)     (6,365,334)       61.15     (389,221,715)     

Interest on loan -                       65.46     -                          2,214,104        61.15     135,386,039      

Loss on Disposal of Shares of BSSR 52,639,661      65.46     3,445,850,109   -                        61.15     -                          

Loan amortisation 10,540,099      65.46     689,966,474      11,196,761      61.15     684,649,465      

Unrealised foreign exchange loss 906,151           65.46     59,317,641        737,948            61.15     45,123,380        

Mark to market gain on derivatives (270,542)         65.46     (17,709,977)       269,881            61.15     16,502,440        

Dividend Income (2,991,331)      65.46     (195,815,817)     -                        61.15     -                          

30,488,831      65.46     1,995,832,413   20,223,378      61.15     1,236,600,919   

Movement in working capital :

Decrease in trade and other receivables (14,929,643)    65.46     (977,310,852)     (2,156,617)       61.15     (131,870,875)     

Increase in trade and other payables 8,375,859        65.46     548,292,943      21,119,424      61.15     1,291,391,531   

Cash generated from operating activities 23,935,047      65.46     1,566,814,504   39,186,185      61.15     2,396,121,575   

Withholding tax suffered (3,831,600)      65.46     (250,820,750)     (4,000,090)       61.15     (244,593,903)     

Net cash generated from operating activities 20,103,447      65.46     1,315,993,754   35,186,095      61.15     2,151,527,672   

Cash flows from investing  activities

Dividend Income 2,991,331        65.46     195,815,817      -                        61.15     -                          

Bank interest received 140,266           65.46     9,181,967           47,477              61.15     2,903,081           

Interest received -                       65.46     -                          1,863,090        61.15     113,922,551      

Investment in joint venture (28,615,685)    65.46     (1,873,214,215)  (10,465,347)     61.15     (639,925,620)     

Loan repaid to related party (29,314,000)    65.46     (1,918,926,683)  (8,810,000)       61.15     (538,705,951)     

Loan from related party 2,841,874        65.46     186,032,198      135,310,000    61.15     8,273,814,101   

Loan to related parties (2,572,734)      65.46     (168,413,997)     (34,938,864)     61.15     (2,136,410,211)  

Loan repayment received from related party 39,893,698      65.46     2,611,485,351   61.15     -                          

Net cash (used in) / generated investing activities (14,635,250)    65.46     (958,039,562)     83,006,356      61.15     5,075,597,951   

Cash flows from  financing activities

Premium on hedge paid (1,937,764)      65.46     (126,848,163)     -                        61.15     -                          

Repayment of loan from shareholder -                       65.46     -                          (100,000,000)   61.15     (6,114,710,000)  

Interest paid (8,388,514)      65.46     (549,121,353)     (11,925,890)     61.15     (729,233,588)     

Set up cost loan (3,536,000)      65.46     (231,470,449)     (4,727,244)       61.15     (289,057,262)     

Net cash used in financing activities (13,862,278)    65.46     (907,439,965)     (116,653,134)   61.15     (7,133,000,850)  

Net (decrease) / increase in cash and cash equivalents (8,394,081)      65.46     (549,485,773)     1,539,317        61.15     94,124,773        

Cash and cash equivalents at beginning of year 13,157,013      62.50     822,280,420      11,617,696      59.89     695,783,813      

Effect of exchange fluctuation on cash and cash equivalents 42,737,691        32,371,834        

Cash and cash equivalents at end of year 4,762,932        66.25     315,532,338      13,157,013      62.50     822,280,420      


