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TATA CERAMICS LIMITED

Unaudited Provisional Balance Sheet as at 31 March 2016

(19,75,93,31
31,51,99,482

A. EOUITY AND LIABILITIES

{. ShareholdeE' funds

(a) Shaie capital

(b) Reserves and surPlus

2, Non-currentliabilities
(a) Long{erm borrowings

(b) Long'term Provisions

(c) Other long{erm liabilities

3. Curent liabilitios
(a) Short-term borrowings

0) Trade Payables

(c) Other current liabilities

(d) Short-term Provisions

TOT,

B. ASSETS

1. Non-current assets

(a) Fixed assets

(i) Tangible assets

(ii) lntangible assets

(iii) Capiiat wort<-in-progress - Tangible assets

(b) Non-current investments

(c) Long-term loans and advances

(d) Other non-current assets

Current assets

(a) Inventories

(b) Trade receivables

(c) Cash and cash equivalents

(d) Short-term loans and advances

(e) Other current assets

TOT

1 4,81 ,94,',| 51
13,97,85,263

7,sfi,73,425
29,63,085

11,',13,474

8,03,78,509
838

3,05,000

19,2',t,81,026

4,01,15,683

1,07,fi,527
74,69,033

10,63,633

Date 20th MaY 2016

Place:Kakkanad
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TATA CERAMI(;I' LIrIlI I EIJ

Unaudited Provisional Statement of Profit and Lo$ for the year ended 31 March 2016

3t March, 2015

(
Audited

31 March, 2016

Unaudited

1. Revenus from operations (gross)

Less: Excise duty

Revenue from oPerations (net)

2. Other income

3. Total revenues (t+2)

Expens€:
(a) Cost of materials crnsumed

(O) Ct anges in inrentories offinished goods and work-in-progress

(c) EmPloyee benefit expenses

(d) Finance cosis

(e) Depreciation and amortisation expenses

(0 Other exPenses

Total exPenses

Profit \ (Loss) beforc tax (3'1)

Tax exPense:

Cunent tax / deferrei, tax expense / (credit)

Profit \ (Loss) aftcr tax (5-6)

11,92,28,053

13,36,28,917

1,57,45,100

L,44,70,75L
25,68,57,950

12,58,89,914

'1,78,14,906

1,02,97,700

19,43,47,9'.11

Secretary

Date 2oth May 2016

Place:Kakkanad

23.a

23.b

24
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TATA CERAMICS LIMITED
Notes forming pad of rinancial statements

Tata ceramics Limited ("the company") produces and exports fine-bone china crockery and tabreware and

::,f :5:::r"lT]:^:1"j"-i::,:. r.n:t. rhe company wa. in._p*.t"d in leer and has its resistered ofactory at cochin speciat Economic zone (csEz), rocrri. a, pei iie ;rffi##il:::ffi#:i
,the Company is a subsidiary ofThe Tata power Company [imit;d.

lnformation

Accounting Policies

Basis ofaccounting and prepamtion offinancial statements

in the previous year.

Uae of estimates

financial statements of the company have been prepared in accordance with the Generalry A

li_,rj::^:]:.'l tndia (hdian GAAP)ro compty wiil, tr," n..ornting standards specified under133 of the Companies Act,2Or3, read with Rute 7 of the Co;;.";;;iil;r;;fi;;:,Hffiil:
il:,::"*:l,::.:":::l'11.1:]9* (,rhe 2013 Acf,) / companies Act, r.ss6 (,,the 1es6 Act,,), as arfinancial statements have been prepared on accruar basis uro"r',n" i,l orn;:il:"ff#ffi:

unting poricies adopted in the preparation of the financiar statements are consistent with those fo (

The preparation of the rinanciar statements.in conformity with rndian GAA' requires the Management ro
ff;fi1il:i",#rf:::Hj::j:":1,:.::i::i:^:"i:.t.-.t*#;';.*," and ,iabi,ities (inc,udins conties) and the reported income and expenses during tn" y""r. i.- 

^,"-n"!"il;ilffi::TH'?f"?Jll[g:"i[ifl:,i"*:l]:,,*:::,:l:,:p.l":r.","p,,i0",i'.nl #ffi[ Future resurts courd differ dueese estimates and rhe differences oetween the aduar ,"*d;;;;;[ffi"i""JH';"#;i.:ilr"1ffi
which the results are known / materialise

lnventories are varued ar rower of cost and ner rearisabre varue. cosr of raw materiars, packing materiars. st
;:l-:l-ffiJ*?:Tl:.'j::"T:1',::'"lf"T:.:tl(*-lr'" q*re) basis va,ue offinished soodsosress are determined on weishred averag€ cost basis and ir"rro1"pi.p"lil"r;;;l:TL?illr'"T.:provision is made for Non moving lnventories

and cash equivalents (for purposes of Cash Flow Statement)

cash and cash equivarents comorise cash on hand and demand deposits w*h banks other thanpledged with govemment authorities ana margin money le;;il.-'- 
*

flow statement

::H,T""'$:::ilil:",::,,i1,:X_T:rllo!J wh.ereby profft / (ross) before extraordinary irems and raxadjusted ror rhe effects or transactions 
91 q"rj*J.""t-r," ffi-", )Ri#:;""ffi1',:THJl"J"rr?x,ti

:ff|J}ij ffl$":firli",jXXl"',1Y"".j::l-op","ting,-in,".tin; l,,i"nn"n"ins ilfi;"-;r;J;#ff;

l-Y/

+

<ry
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and amodisation

replacement, anticipated technological changes, manuracturers waranties and m€intenance supporl, etc.i

rcln Furniture -3 years

Setters - 3 years

an inlangible asset, is amortised over lhe estimatod useful life of 3 years under the gtraight line mothod.

estimated useful life of the intangible assets and the amortisation period are reviewed at the end of
year and the amortisation period is revised to reflect the changed pattern, il any.

Revenue Gcognition

Depr€ciable amounl ,or 6s6et3 is the cost of an 66set, or other amount substituled for casl, l€ss itE
residual value.

n on tangible fixod assets has been provided undea the sfaighlline method as pea the useful I

in Schodule ll to the Companies Act, 20t3 oxcspt in respect of the foflor/ing cstegories of assets,
case the lifo of lhe assetrs has been asa€ss€d as under based on technical advice, takig into acaount I
ot the asset, the estimated usage of the asset, the op€rating oonditions ot the assei, past history

s (exports and domestic) are recognised, net of relums and trade discounts, on transfer of significant
rowErds of owneEhip to the buyer, which generally coincides with the delivery of goods to custot

sales includ€ excise duty but exctude Vatue Added Tax (VAT).

Othei income

income is recognized on a time poporlion basis taking into ac@unt lhe amount outslanding and
le interest rate.

oividend income i9 recognized wfien the company,s right to receive dividend is eslablished.

fixed a$ets

Fixed Assets are carried at cost less accumulated depreciation and impairment loss, if any. cost comprises
purchase prlce or cost of construcuon and allothercosts attributableto bringing the asset to workin8 conditi

the intended use and includes interest and financing costs incuared on funds borrowed specifically for
pose of construction of asset upto the date when asset is ready for the intended use. SubseqL

relating to fixed assets is aapitalised only if such expendituae results in an increase in the
from such asset beyond its previously assessed standard ofperformance.

or losses arising ,rom derecognjtion of fixed €ssets are measured a9 the difference bo&een the
tal proceeds and the c€rrying amount of lhe a6set and are recognized in the statoment of profit and
the ags€t is derecognized.

rc1s uMer which assets are not r6ady for their intended use and other capitar wo -in-progress arc cariod
, comprising direct cast and rBlated incidental expenses.

cu ency laanSactions and translations

msaclions in foreign cursncies entered into by lhe Company are a@ounted al the exchange rateg
the dale of the transaclion o. at rates thal closely approximaG the late at the date of th; Gnsactaon.

qJnency monelary items of lh€ Company at lh6 Balance Sheet date are restated at tho year-end mtes.

Exchange differences arising on settlement/ restatement of foaeign cunency monetary assets and riabilities
Companyare recognised as income orexpense in theStatementof profit and Loss.



Subsidy

lnvestment subsidy received from Government of Kerala is treated as Capital receipt and disclosed
Reserves and Surplus.

Non-current investments are carried individually at cost less provision for diminution, other than temporary
the value of such investments. Current investments are carried individually, at the lower of cost and fair
Cost of investments includes acquisition charges such as brokerage, fees and duties.

Employee benefits

Employee benefits include provident fund, superannuation fund, gratuity fund and compensated absences.

Companys contribution to provident fund and superannuation fund are considered as defined
plans and are charged as an expense as they fall due based on the amount of contribution required to be
and when services are rendered by the employees.

defined benefit plan, in the form of gratuity fund, the cost of providing beneftts is determined using
Unit Credit melhod, with actuarial valuations being carried out at each Balance Sheet date.

and losses are recognised in the Statement of Protit and Loss in the period in which they occur.
benelit obligation recognised in lhe Balance Sheet represents the present value of the defined

obligation as adjusted for unrecognised past service cost, as reduced by the fair value of scheme assets.
asset resulling from this calculation is limited to past service cost, plus the present value of available refunds
reduclions in future contributions to the scheme. The gratuity fund is maintained with Life lnsurance

lndia-

undiscounted amount of short-term employee benerits expected to be paid in exchange for the
by employees are recognised during the year when the employees render the service. These

le performan@ incentive and compensated absences which are expected to occur within lwelve
the end ofthe period in which the employee renders the related service.

Compensated absences, viz., privilege leave and sick leave, which are not exfected to occur within
months after the end oflhe period in which the employee renders the related service are recognised as a

the present value of the delined benefit obligation as at the Balance Sheet date less the fair value of the
if any, out of which the obligations are expected to be setfled. privilege leave liability is funded with

lnsurance Corporation of lndia.

Lease
Where the company is Lessee:

Lease anangements where the risks and rewards incidental to ownership of an asset substantially vest with
lessor are recognised as operating leases. Lease rentals for non-cancellable leases are recognised in
Statement of Prolit and Loss on a basis.



Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number
equity shares outstanding during the year. Diluted earnings per share is computed oy aividing theirofit / (lo:

tax as adjusted for dividend, inlerest and other charges to expense or income relaling to the dituiive po
y shares, by the weighted average number of equity shares considered for deriving basic eamings per

per ahare

the weighted average number of equity shares which could have been issued on the cbnversion of all
equity shares.

on tncome

tax is the amount oftax payable on the taxable income for the year as determined in accordance wilh
tax rates and lhe provisions of the lncome Tax Act, 1961 and other applicable tax laws.

Defened tax is recognised on timing differences, being the differences between the taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent peri
Defered tax is measured using the tax rates and the tax laws enacted or substantively enactld as at

date. Deferred tax liabilities aIe re@gnised for all timing differences. Deferred tax assets

ets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
Company has a legally enforceable dght for such set off. Deferred tax assels are reviewed at each balr

date for their realisabilily.

of assets

Notes.

Duty

Opelating cycle

renl and deferred tax relating to items direclly recognised in reserves are recognised in reserves and not
Statement of ProIit and Loss.

carrying values of assets at each Balance sheet date are reviewed for impairment. lf any indication
irment exists, the recoverable amounl of auch asseta is estimated and impairment is recognised, if I

carrying amount of these assets exceeds lheir recoverable amount. The recoverable amount is the lreatei of
net selling price and their value in use. Value in use is arrived at by discounting the future cash ilows to fl

value based on an appropriate discount factor The impairment loss is recognised as an expense in
nt of Profit and Loss. when there is indication that an impairment loss recognised for an asset in ea

accounting periods no longer exists or may have decreased such reversal of lmpairment loss is re@gnised in
Statement of Prolit and Loss.

Provisions and contingencies

provision is recognised when the company has a present obligation as a result of past events and it is proba
at an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can

made. Provisions (excluding retirement benefits) al"e not discounted to their present value and are
based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed
each. Balance Sheet date and adiusted to reflect the curent best estimates. Contingent liabilities are disclosed

Excise duty is applicable to the company only in respect of goods sold in the Domestic Tariff Area (DT,
Quantity of goods meant for sale in DTA is not identified separately and hence provision for excise duty

I goods in stock at the Balance sheet date is not made. However, this does not have any impact on
for the year.

Based on the nature of products / activities of the company and the nomal lime between acquisition of
and their realisation in cash or cash equivalenls, the company has determined its operating cycle as 12 |

:s2

the purpose of classification of ils assets and liabilities as curent and non-current_

<;



TArA CE tAItCS UIflTEO
NoGr toflnhq p..t ot th. ti..ncht thtemdrt

tl R.concllhtlonotthenumDerof lhare3

1.2.1 lcllm / dght .tt cn.d to rhe Equtty Share!:
The.companv has .ssued onrv one crass of equity share having a face value of a 2/- per shar€. The horder of each
equrry snire ts entrued to one vor€ per share. rn the event of tiquidarion of the company, the hordeE ot equity
shares will be €ntitred to receiv€ remaining assets ot the compa;y, after d*kibutionio aii prirerentiar creoito.s
and oth€r creditors, in the ord€r of priority. The disrribution wil b; in proportron to the nu;;r;,equity shares
held bysharehorders.

4.2.2 T.rln3 / rlghtn dt che.t to the prctor€nce ShrG3:
The company has issued onrv one crass of preference shares, viz., Redeemabre cumurative convertibre
Preference Shares ('RccPst), having a face varue of l roo/- per share. Terms of issue ot trt itasi or prererence
Shares are: (r) the horder of each Rccps shal be entitred for a divid€nd of 7.25%, wrrictr srririoe cumurative ror
the irst l0 y€ars from the date of a[otmentj and (2) thes€ RCCP5 shal be €onvertior. in.o iquivinur", ut $,"
option of the holder, arfairvatue at the time orconversion, subject to necessary app.orur", ir i"-[rii"o.

3 3 Th€ arrears of fixed cumurative dividend on Redeemabre cumurative convertibre preference shar€s
as at3l March 2016 ist24,215,986/, (yearended 31March,2ol5: < 15,516,986/-)

3.4 Det ll! ot .h.r.hotdeB hotding rlo.s th.n 6% ot lhc lhiro captt.t:

r'€ p6. $e r6co.ds ol lhs company, lncruding irs r€gisid o, shareholds.srrEmbors and olh6r d€dgrarim. r€.eiv6d fiom
siar€told6rs rogarding bsnefciat interost rh€ 6bov€ sharsholdinq rsprosnls borh tegal and oenena"r rsr,ii ot snar"s as ar

3 5 The Red€emabr€ cumurative convenibre prefer€nce shares {'Rccps,) of r 1oo/- each are converribre ar the
option or the shar€horder ar fair varue ar rhe time or €onversion. Hence,6e numo.r oi eq,rtv irriiei rese.veo ror
issue against conversion of RccPS can nor be ascenained at the batance sheet date,

ProLrcnce Sn..c Capttat

Nontumulative Pr€f erence

.25% Redeemable Cumulative
Preterence Snares of 00

l.tu!d, Su!.crab€d d Fully p.ld-up:

Prelerencc Sh.rc qptt.t
Cum0lative Conv€dible

Shares of tl00/- €ach

19,03,78.0@

74,92.440

.'2,00,000

38.07,56,000

71,92/4,W

12,00,00,000

34,07,56,000

74,92,44,W

12,00,00,000

20't6( 2015
I

Equrry snares or a 2I- each
At th6 b€sl..i.g of th. y.ar
Mdr l$ued durim tn. ertod

9,75,99,741 19,51 ,99,462 9,75,99,741 L9,57,99,4a2

Out tanding.t the end of the year 9,75,99,7at 19.5t.99,4a2 9,75t99,7t1 '1t,51.99.a82
7.25% Redeemabte Cumutative
Convenible kefer€nce Shares of I 100/
each
At ti. b.Binni.s of th. year
Md: l$ued du.lmth. Eriod

12,00,000 12,00 @,000

,r.*.oo.o*
m at th. end of the vear 12,00,000 l2,uo,0o,00o 12,tX',000 ,t 2,00,00,000

Nrme of tne shaehordar
4r.t-i M;rch, zoi6-

rata ht€mationat Ltrnit€d

It6 lata Po{€r Compatry Umiisd
Af-Taab llw66lrmnt Company Limned
I|FCO Ho*rngs Umir€d

3,95,64,942

91,10,0@
2,08,29,602

1,U,29,ffi

40.54

9.33

21.U
15.81

3.95,64,942

91,10,000

2,@,X,802
1.54,29,480

40.54

9.33

21.34

15.81

1.4.2 Prererenco Sn.ret

N.me of lhe Shrreholder
er l St t'terctr, zotO As at 3t lr.rch, 20.15

{-Iaab hvsslrn. company Limited
161a Pov,€r Tnding Comp8ry umiiod
3homiel T6n inat Trombay Limirod

5,00,000

3,00,000

4,00.000

41.67

25.@

33.33

5,00,000

3.00,000

4,00,000

11.67

25.00

o



TATA CERAMICS LIMITED
Notes forming part of the financial statements

CapitalReserve
Subsidy received from state government:

Opening balance

Add: Change during the year

closing Balance

Surplus\(Deficit) in Statement of Profit and Loss
Opening balsnca
Add: Depreciation on transition to Schedule ll ofthe Companies Act, 2013 on
tangible fixed assets with nil remaining usefut tife (Net of deferred tax)

Add: Profit / (Loss) for the Year

Closing Balance

Note

(i) Details of tems of

5

Particulars
As at 31 March,

2016
t

Unaudited

As at 3l March,
2015
t

Audlted

(a) Tem Loans (Refer Note (i))

From Punjab National Bank - Secured

Total

2,86,27,914 45,30,553

2,86,27,914 45,30,553

and security provided in respecl of secured term loans:
Terms of repayment and security As at 31 March,

2016
t

Unaudlted
Secured

As at 3l ilarch,
2015
{

Audited
Secured

Term loan oft 500 hkhsissocured bywa@
company includlng lmrnovable Proporty leased to the company by CSEZ, as ptot No.26 , 27, 20
and 29: and (b) Paripassu charge on cunent assetg of the company both prosent & future. The
loan is to be r€paid in 24 quartedy insta ments of < i2.50lakhs each starting ftom 01.M.2016 to
31.03.2017 ; t 25 lakhs each fiom 01.(X.2017 to 31.03.2021 and a 12.50 takhs each startjng from
01-04.2021 lo 31.03.2022 with the first instalment due on 30.06.20i6 and the last installment
falling due dudng quarter ending 31.03.2022. lnterest rate is 11.7S yo p.a. (foating).

2,86,27,914 45,30,553

Provision for employee benefits
Provision for compensated absences

Note 6

Particulars
As at 31 March,

20t6
t

Unaudited

As at 3l March,
2015

Audited

Total

9,54,16'l 9,45,568

9,54,16.1 9,45,568



Note 7 Other liabilities

Particulars
As at 31 March,

20t6(
Unaudited

As at 31 ltlarch,
20t5

Audited

(a) Liability towards ,unded gratuity scheme

Total

10,30,937 8,43,2

t0,30,937 8,i13,26,1

Note 8 Sho -term borrowings

Particulars
As at 31 March,

tlnaudited

2016
t

As at 31 March,
2015
t

Audited

Cash credit from banks (Secured) (Refer Notes 8.1 and 8.2 below)

Export packlng creditfrom banks (secured) (Refer Note 8.1 below):
Foreign currency loans (Refer Nole 8.3 below)

lndian rupee loans (Refer Note 8.4 below)

(a)

(b)

(D

(iD

Total

93,64,687

71,96,477

12,32,24,099

58,63,718

2,40,06,403

11,83,24,030

r3,97,85,263 14,81,94,'t5l

Note 8.1

Cash credit facility and export packing credit facility are secured by hypothecation of stock of raw maledals, work-in-progrcss,
finished goods, trade receivables and other current assets, and pari-passu charge on the entire tixed assets of the Company.

CEsh credit faciliiy is repayable on demand and cardes interest rate @ '12.35% (Previous Yeen 13.50%) per annum.

Note 8.3

Export packing creditforeign currency loans are repayable wlthin a period of 180- 270 days from the date of availment of loan

and carries interest rate between 3.50%to 4.30% (Previous Year: 3,33% to 5.13%) perannum.

Note 8.4

Export packing credit lndian rupee loans are repayable within a perlod of 18G270 days from the date ofavailment ofloan and

carries interest rate between 7.35%to 9.25% (Previous year: Between 11% to 12.25%) per annum.

TATA CERAI{ICS LIMITED

Notes fo,ming part of the financial statementa

Note I Trade

Particulars
As at 31 March,

2016
?

Unaudited

As at 3l March,
2015

a
Audited

Trade payables

(i) Other than acceptances:

- Dues to micro and small entemrises
- Othe6

Total

73,O1,874

7,23,71,551
73,01,474

6,21,27,629

7,96,73,425 6,94,29,503

@
N '/



Note '10 Othsr current liabilities

Particulars
As at 3l l{arch,

2016
I

Unaudlted

As at 3l March,
2015
I

Audlted

(a) Statutory remittances
(b) Trade / security deposiG receiwd
(c) Advan6s from customers
(d) Others
(e) Liability tor{ards funded gratuity scheme

Total

23,27,824
3,22,931

15,000

2,97,330

54,81,138
3,00,698

45,24,492
3,22,464
1,87,673

29,63,085 1,08,16,i165

Note ll Shori-term provisions

Particulars
As at 31 March,

2016
I

Unaudited

As at 3{ arch,
2015
I

Audited

(a) Provision for employee benefits

Provision for compensated absences
(b) Provision for sales tax 11,8,4;4

8,593

8,76,883

11,13,474 8,85,476

TATA CERAITI|CS LlllillTED
Not$ forming part of the financlal statements

Noto lil Long-te]m loana and advances
(Unsecured and considered good, unlesa stabd otherwlse)

Particula.s
As at 3l Marqh,

20t 6
t

Unaudited

As at 3l lrlarch,
2015(

Audlted
(a) Capital advances
(b) Deposits
(c) Employee advances
(d) Fund Balance in Employge Compensated Absences
(c) Prepaid expenses
(d) Advancs income tax

Total

8,5S,0;2

13,05,042

2,57,616

'15,19,000

11,3'l,402

74,974
13,05,042

3,27,569

24,20,660 43,57,987

Not6 l5 Other non-current assets

Particulars
As at 3l March,

2016
I

Unaudited

As at 3, t arch,
2015
I

Audlted

(a) Balances with banks held as deposits pledged with sales tax authorities 36,022 36,022

36,022 36,022

@
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TATA CERAMICS LIMITED
Notes forming part of the financial statements
Note l3 Non.current invesknents

Particulars

As at 3'l March, 2016 As at 3l March, 2015
Unaudited Audited

Quoted Unquoted Total Quoted Unquoted
(

Total

Non-trade lnvestrnents (At cost):

(a) lnvestment in equity instruments

20,000 (Previous Year: 20,000) equity shares
oR 10/- each, fully paid-up, in Kerala Enviro
hfrastructure Limited

370 (Previous Year: 370) equity shares of t t/-
each, fully paid-up, in Hindustan Unilever
Limited

Total

16,734

2,00,000 2,00,000

16,734 16,7U

2,00,000 2,00,000

16,734

16,734 2,00,000 2,16,734 16,7U 2,00,000 2,16,7U



Note l6 lnventodes
lower of cost and net realisable value)

Particulars
As at 3l tlarch,

20,t6(
Unaudited

As at 3l ilarch,
2015
I

Audited

(a) Raw materials:

Phospates

Clay
Glaze

Decal

Others
Goods in Transit

(b) Work-in-progress - Ceramic tablewares
(c) Finished goods . Ceramic tablewares
(d) Packing materials
(e) Stores and spares
(D Consumables
(g) LPG and fuel

Totall

4,14,603
14,73,300
45,01,633
56,78,027
23,31,848

31,46,645

39,67,17,1

43,58,621

72,18,7U
37,'t5,411
28,29,832

1,75,46,056 2,20,89,822
66,77,438

13,74,21,A5A

30,82,861

1,40,48,062

1,32,77,807

1,26,944

1,O',t,77,551

13,12,75,719

37,57,4'.t2

1,34,90,679

1,98,83,051

1,26,944

19,21 ,A1 ,026 20,08,01,178

Note 17 Trade reqeivables

Particulars
As at 31 March,

Unaudited

2016
{

Aa at 3l ilarch,
20r5
I

Audited
(i) Trade rec€ivables outstanding for a period exceEOing Simor*hs from-iE6?EG16fr
were due fo, payment:

Unsecured, considered doubtful

Less: Provision for doubtful trade receivables

(ii) Other trade receivables:

Unsecured, considercd good

Unsecured, considered doubtful

Less: Provision for doubtful trade receivables

15,75,438 15,75,438
15,75,438
'10,3't,925

15,75,438

15,75,438
5,43,513

3,95,72,170 5,03,43,1_47

3,95,72.'170 5,03,43,147

3,95,72,170 5,03,43,147

4,01,15.683 5,03,43,t,{7

TATA CERAIIICS LIMITED
NoGs torming part of the financial staiementg

Noto 18 Cash and cash equivalents

Particulars
As at 3, March,

2016
?

Unaudited

As at 3l iaalch,
2015

a
Audited

(a) Cash on hand
(b) Balances with banks :

(i) ln cufient accounts
(ii) ln EEFC acc.unts
(iii) ln eamarked accounts

- Margin money deposits

Total

6,06,038

59,24,957

3,768

42,O1,7U

79,593

55,34,167

3,574

39,51,523

1,07,35,527 95,68,857

ffi
p,\
)r/i''':v



Note ,9 Short-te.m loans and advancE
(Unsegured and consldered good, unless stated othetwise)

Note 20 Other current assets

Particulars
As at 3l March,

2016
t

Unaudited

As at 3l March,
2015
t

Audited
(8) Deposits

l(b) Emptoyee advances

l{c) 
ereoaio expenses

l(d) Balances with government authorities:
- Servic€ tax credit receivable
- VAT credit receivable

(e) Advance to suppliers :

Uns€cucd, considered good

Doubtful

Less: Provision for dgubtful advances

Total

1,00,000

8,99,468
31,32,574

36,84,897
6,7t,788

2,00,000

8,82. t09
31,42,ffi4

17,20,1U
39,13,029

96,32,722
10,19.581

10,19,694
1,06,52,303

't0,19,581
(10,19.694 96,32,722

74,69,033 2,24,90,598

Particulars
As at 3l llarch,

2015
I

Unaudited

As at 3l irarch,
2015
t

Audited

(a) Accruals:

lnterest accrued on fixed deposits with banks
(b) Contracrually reimbursable expenses

Total

61,622
10,02,01'l

1,31,157

10,28,196

10,63,633 r1,59,353



TATA CERAXIICS LIMITED
Notes toming part of the flnancial statements

Note 2! R€venue from operations

Particulars

For the Yearended
3l Uarch, 2016

t
Unaudlted

For the Year ended
31 March, 2015

I
Audited

(a)

(b)

(c)

Sale of ceramic tablewares

Othe. operating revenues (Refer Note 21.1 below)

Less: Excise duty

Total

38,9',t,67,474

86,38,958
52,77,61,35'l

78,60,794
39,78,06,432
('t,67,27,955)

53,6,22,145
(1,80,04,s95)

38,10,78,477 5r,76,'t7,550

Particulars

For ihs Year ended
3l ]rlarch, 2016

?
unaudited

For the Year ended
3l arch,2015

t
Audited

21.1 Other operating revenues comprises:

Landing charges

Packing charges

Pallelisation charges

lnsurance cfiarges
Sale of scrap

Others

1't,26,555
42,81,388

3,31,923
16,75,751

2,71,AU
9,5't,457

12,32,461

40,68,716

3,30,327
11,10,471

3,17,733

8,00,686

86,38,958 78,60,794

Note 22 Other income

Particulars

For the Ysar ended
3l ttlarch, 2016

a
Unaudited

For the Year ended
3l March, 2015

{
Audited

(a)

(b)

(c)

(d)

lnterest income (Ref$ Note 22.1 below)
Dividend income from non-current non-trade investments
Other non-operating income (Refer Note 22.2 below)
Exchange gain (net)

Total

3,26,253

5,735

68,08,551

2,7A,5U
4,995

24,523A7
38,06,072

71,40,539 65,42,038

Palticulars

For the Year onded
31 ilarch, 2016

I
Unaudited

For thc Year ended
3l March, 2015

t
Audited

22.1 lnterest income comprises:

lnterest from banks on deposits
lnterest on loans and advances

Total - lnterest income

3,22,503

3,750
2,75,2

3,320

3,26,2s3 2,78,5U
22.2 Other non-operating income campdses:

Exchange Gain (net)

Liabilities / provisions no longer required writen back
Provision for Doubtful debts
MiscEllaneous income
Provision for sales tax reversed

Total . Other non-operating lncome

20,70,109

33,49,200
5,43,402
8,45,840

1S,09,;34

4,64,040
'l,78,413

68,08,551 24,52,387



TATA CERA ICS LIIIITED
Notes forming part of tho flnancial statementa

Note 23.a Co6t of materials consumed

Note 23.b Changes in inventories offinished goods and work-in-progress

Note 2,{ Employee benelit expenses

Particulars

For the Year onded
3l March, 2016

?
LJnaudited

For the Ysar endod
3l arch,'2015

{
Audlted

Cost of material consumed 7,93,45,405 ,1,92,28,053

Matgrial qonsumed comprlses:
Phospates

Clay
Glaze

Decal

Others

Total

3,35,4,1,368

85,20,893
1,35,54,831

1,31,25.485

1,04,99,828

5,97.67.937
1,36,38,131

1,71,93,806

1,72,97,959

1,13,30,220
7,93,45,405 1r,92,28,053

Partlculars

For the Year ended
3t March, 2016

I
Unaudited

For the Year ended
3l ilarch, 2015

t
Audited

lnvsnlories al the end of the vear:
Finished goods

Work.in-progress

lnventorleg at the beoinninq of the vear:
Finished goods

Work-in-progress

Net (increase) / decrease

'13,74,21,858

66,77,438
13,12,75,7't9
1,01,77,551

14,40,99,296 14 ,14,53,270

13,12,75,590

1 ,O1 ,77,55'l

11,97,68,662

45,77,185
14,14,53,241 12,43,45,U7

(26,46,05s (1 ,71 ,07 ,423)

Particulars

For the Year ended
31 lrlarch, 2016

?
Unaudited

For the Year ended
3'l lrarch, 2015

a
Audited

Salaries, wages and bonus

Contributions to provident and other tunds
Staff l€lfare expenses

Total

11,27,A7,613

57,69,506
73,32,795

11,70,62,U2
73,63,864
92,02,2'11

12,58,89,9.t4 13,36,28,917



TATA CERAiIICS LIMITED
Notes forming part of the financial stabment8

Note 25 Finance costs

Particulars

For the Year ended
3l Uarch, 2016

i
Unaudlted

For the Yearended
31 Irlarch, 2015

Audited

(a)

(b)

(c)

lnterest expense on:
(i) Eormwings
(ii) Trade payabhs . Miqo and small enterprises
Other bonowing costs
Net Loss on Foreign Currency Transactions and Translation
(considered as finance cosl)

Total

1,68,47,098

9,67,808

't,31,81 ,327
28,177

6,50,400
18,85,196

1,78,14,906 I ,57,i15, t 00

TATA CERAITIICS LIMITED
Notes forming part of tho linanclal atatements

Not6 26 Other oxpensos

Particulars

For the Year ended
3l March, 2015

I
Unaudited

For the Year ended
31 March, 2015

I
Audited

I
lconsumption of stores and spare parts

JConsumption of consumables

lConsumption of packing materials
lPou/er, tuel and water charges

lREnt including lease rsntals

JRepairs 
and maintenance - Building

lRepairs 
and maintenence - Machinery

lRepairs and maintenance - Others
lnsurance
Rates and taxes

Freight and foryarding ciarges
Communication expenses

Travelling and conveyance

Printing and stationery

Sales commission

Legal and professional charges
Technical consultation charges
Facrory s)esnses
Bank chaEes
Security charges

Selling e)@nses
Loss on h(ed assels sold / sqapped / written otf
Povision for impairment in the value of capital work-in-progress
Provlsion for doubttultrade receivablgs and loans and advances
Provision for sales tax (net)

Miscellaneous expenses

,"O,1

1,29.06,656

2,67,35,269
2,33,04,900
7,74,97,973

52,06,043

4,37,738

8,71,775
29,75,514
16,43,908

14,08,586

24,47,333

3,64,883
16,87,123

43,337

36,94,392
53,35,425
30,68,920

54,37,727
't2,24,814

21,25,605
1,.1,f,88.49'l

2,36,591

12,03,908

2,01,76,469
3.'t6,41,542

4U,57,403
1't,43,26,613

53,67,045

20,69,929

15,09,631

35,99,073
31,W,462
7,70,442

52,07,168

2,88,768
n5,65,s81

30,/t46
41,32,289
43,60,448
43,26,201

49,59,455
22,05,2U
20,87,854

73,90,102
1,08,582

47,24,663
2,53,884

40,19,036
19,43,47,91.t 25,68,57,950

D


