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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF
TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of TATA POWER JAMSHEDPUR
DISTRIBUTION LIMITED (*The Company”) which comprise the Balance Sheet as at 31%
March, 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Director’s is responsible for the matters specified in section 134(5)
of the Companies Act 2013 (“the Act™) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position . financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonaple assurance about whether the financial




An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid standalone financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31* March,
2016, and its profit and its cash flows for the year ended on that date.

: Emphasis of Matter

We draw attention to note 19.5 to the financial statements which indicate that the Company has
yet to commence commercial operations and the accumulated losses of the Company as at 31
March, 2016 has fully eroded its networth. Notwithstanding this, financial statements of the
Company have been prepared on a going concern basis for the reasons stated in Note 19.5.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
: Central Government in terms of Section 143(11) of the Act. we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those book.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,




(¢) On the basis of the written representations received from the directors as on 3
March, 2016 taken on record by the Board of Directors, none of the directors
is disqualified as on 31% March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.
()  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:
F The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii.  There were no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Place: Jamshedpur

I''Date: |9/ ar/gg 1L FOR, GOVIND AGARWALA & ASSOCIATES

CHARTERED ACCOUNTANTS
(FRN : 001694C)

il gﬂﬂ/ we

(PARTNER)
M.NO. 070743



ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Having regard to the nature of the Company’s business/activities/ results during the year, clauses
(vi) and (xi) of paragraph 3 of the Order are not applicable to the Company.

(@)

(i)

(iit)

(iv)

(v)

(vi)

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion.
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material discrepancy
were noticed on such verification.

The nature of the Company’s operations is such that stocking of inventory (including
stores) is not involved. Accordingly, clause (ii) of paragraph 3 of the Order is not
applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms or
other parties covered in the Register maintained under Section 189 of the Companies Act.
2013.

In our opinion and according to the information and explanations given to us, having
regard to the explanations that some of the items purchased are of special nature and
suitable alternative sources are not readily available for obtaining comparable quotations,
there is an adequate internal control system commensurate with the size of the Company
and the nature of its business with regard to purchases of inventory and fixed assets and
the sale of goods and services. During the course of our audit, we have not observed any
major weakness in such internal control system.

According to the information and explanations given to us, the Company has not
accepted any deposit during the year. The Company does not have unclaimed deposits as
at 31% March, 2016, and accordingly, provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act are not applicable to the Company

According to information and explanations given to us, in respect of statutory dues:

(@)  The Company has been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income-tax, sales tax, wealth tax,




service tax. customs duty, excise duty, value added tax, cess and other material
statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, sales tax, wealth tax, service tax, customs
duty, excise duty, value added tax, cess and other material statutory dues in arrears
as at 31" March, 2016 for a period of more than six months from the date they
became payable.

(c) There are no dues of income-tax, sales tax, wealth tax, service tax, customs duty,
excise duty, value added tax and cess which have not been deposited as on e s
March, 2016 on account of disputes.

(d) There are no amounts that are due to be transferred to the Investor Education and
Protection Fund in accordance with the relevant provisions of the Companies Act,
1956 (1 of 1956) and Rules made thereunder.

(vii)  The accumulated losses of the Company at the end of the financial year are not less than
fifty percent of its net worth and the Company has incurred cash losses during the
financial year covered by our audit and in the immediately preceding financial year.

viii) According to the information and explanations given to us, the Company has not given
g p g 5, Hhe Son g
guarantees for loans taken by others from banks and financial institutions.

(ix)  To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

FOR, GOVIND AGARWALA & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN : 001694C)

(_S,
® 3{‘/)4»
mARWALA) ' Al

Xk 0)% 20/t (PARTNER)

M.NO. 070743




TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
BALANCE SHEET AS AT March 31,2016

As al Asal.
Notes March 31,2016 Mareh 41, 2018
Rupees Fupees
1. EQUITY AND LIABILITIES - - o - -
1 Sharcholders' funds
(@) Share capital 3 £0,500,00(7 - 500,000
(b) Reserves and surplus 4 B (94,768,760) {90,168,2306)
(14,268,760) (89,668,236)
2 Non curient liahilities
{a} Long lerm provisions 5 1,524,342 1,525,344
7*7",24 3z 1525344
3 Current Jiabilities
(a) Short term borrowings G 79,200,000
(1) Trade payables Fid 13,753,997 12,040,537
(c) Other current habilities 8 12,898,340 10,390,654
() Short term provisions 9 1,756,482 L7066, 226
B m()u 818 R Ufi-{HH "li/
Total B 15,660,400 15,867,025
. ASSETS
1 Non-current assets
(1) Fized assels
Tangible assels 10 1,480,143 2,206,211
Capital worl-in- progress 11,735,020~ 10,531,002
(B) Lang-term loans and advances 11 ) 487,940
a 13,703,103
2 Current assets
(a) Cash and bank balances 12 280,589 059,164
{b) Short-term loans and advances 13 100,200 102,200
(c) Other current assets 11 ) 1,580,508, 1,580,508
1,961,297 2,601,877
Total 15,664,400 15,867,025

See accompanying notes forming part of the condensed financial statements

For and on behal

Praveer Sinha
Director - 01785164

@an e~
N Ne oTOED

Fmﬂ@? Nz - 00674

o5/ 6,
j'M ’?/

NEW DELHI, May 17, 2016

/

{of l}m Board
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Arup Ghaosh
Director 06711047



TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
STATEMENT OF PROFIT AND LOSS "For the period ended March 31, 2016

'For the period ended For the goeriod ended
Notes March 31, 2016 iarchk— 31, 2015
- o Rupees ) ~Reapees
I Other Income 15 65,629
Toial Revenue fi:,, ___ e - 65,620
1. Lxpenses
(o) Binployee bepefits expense 16 262,132 5,051,882
{h) Finance casts 117 2;51.0, 217 7,298,149
{¢) Depreciation 10 726,068 725,075
{dl) Other expenses 18 1,100,607 G, 704,503
Total Expenses - 4,600,524 20,679,664
. Loss before tax (4,600,524) (20,614,040}
V. Loss for the period N s 7(4,690,524) ) _f -(Z_Ll,'l;_fl'./!,t3fst>;
V. Farnings per equity shave Basic and Diluted 19.6 (0.57) (412.28)

nol annualised {{ace value of Rs. 10 each)

See accompanying notes forming part of the condensed financial statements

For and on behall of the [%n.n(l

4 /i

7 S

[

~Praveer Sinha
Director - 01785164

Arup Ghosh
Director Qu71104/

NEW DELHI, May 17, 2020

Lvm ReﬁhM- oolégyc
Jamshedpuy - I?/og/go-,é



VATA POWER JAMSHEDPUR DISTRIBUTION LIMITTLD
CASHTLOW STATERTNTFor the period ended March 31, 2016

For the period ended March 31, Far the period encled March 31,
2016 2005
Rupees _ Rupeess

A. Cash Flow from Operating Activities

Loss before Tax (4,600,524) (20,614,041)
Adjustment for
Depreciation s 726,008 125,045
titerest Income b5, 6.09)
Finanee cost 251,417 7,206,148
N - 1,237,785 . 1,057 1,95

Adjustments far change movaorking capital
Adjustments {or inciease / (decrease) inoperating, liabilities:

“rade payables 1,107,459 {1,472,409)

Other cuerent liabilivies (20,031) (739,842)

Long-tern provisions (1,003) , (132,820}

Short-Lerim provisions (10,243) {3, 239)]
Adjustinents for (increass) f decrease in operating assets:

Long-tec loang and pivances - 401,652

Other - wrrean Assels (44,04 2)

Short-tenin foans and advances 2,000 ~M4 7,800

e 1,086,162 | 0

Cadde penerated irom operations i —(Z_LT'J 115,074,413)
Lages paid (Met) (378,833)

f1et Cosh used in Operaling Activities | (274,557) = N {15,453,246)

i, Cash Flow from Investing Activities
Furchase of Fixed Assots (1,204,017) (180, 213)
Interest Income g 84,109

Nel Cash used in Investing Activities (1,204,017) i -_ )  [890,102)

C. Cash Flow from Financing Activities

Interest paid : [729:815)
pProceeds [rom sue of Eguity shares 80,000,000
Inter corporate deposit received (79,200,000} B B 10,200,000
Net Cash generated fvom Financing Activities N #00,000 SE— - 0,470,185
Met (decrease)/increase in Cash and Cash Equivalents ergsrq)f
Cash and Cash Fquivalents at the beginning of the year 959,104 |
Cash and Cash Fyuivalents at the end of the period 280,590 |
Cash and Cash Equivalents include ;
Cash on hand 4,892 I & B8O
Balance with banks “
(i) Incurrent accounts 275,697 | 954,277
(i) indeposil accounts P = |
Total Cash and Cash Equivalents 280,589 [ 959,164
\‘ See accompanying notes forming part of the financial statements . | ]
| For and on behall of the Beard /

1 1
Praveer Sinha Arup Ghosh
Director - 01785164 Director 06711047

NEW DELHI, May 17, 2010

b Reg? o - 00| &7 Ye
Javnshe dpar - 1[5 fao/g
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TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

RPDRATE DISCLOSURES

;tha ‘Power Jamshedpur Distribution Limited was originally incorporated on 6th November, 2012 under the Companies

t, 1956 as TP Power Distribution Limited. Subsequently the name of the company has been changed as Tata Power
j?mshedpur Distribution Limited on 25th March, 2013,

e prmmpa] business of the Company is to carry on the business of distribution and retail supply of electricity in

Jarnshedpur Circle.

'; e Company has entered in to distribution franchisee agreement with Jharkhand State Electricity Board on December, 5
2012 The operations have yet to commence.

l{s reglsterecﬁ office is at Corporate Centre, A Block, 34, Sant Tukaram Road, Carnac Bunder, Mumbai-400008,

i g e i

H

SIGF\E!FFCANT ACCOUNTING POLICIES

{a) Basis for accounting and preparation of financial statements:

1The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accountmg Principles in India (Indian GAAP) to comply with the Acceunting Standards notified under Section

i 211{3C) of the Companies Act, 1956 (“the 1956 Act”) (which continue to be applicable in respect of Section 133 of

the Companies Act, 2013 ("the 2013 Act”} in terms of General Circular 15/2013 dated 13 September, 2013 of the
Ministry of Corporate Affairs) and the relevant provisions of the 1955 Act/ 2013 Act, as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies
~adopted in the preparation of the financial statements are consistent with those followed in the previous year.

b) §U'se of estimates:

{The, preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires
the Management to make estimates and assumptions considered in the reported amounts of assets and liabilities
{including contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future resuits could
differ due to these estimates and the differences between the actual results and the estimates are recognized in the
periods in which the results are known / materialize,

[c) |Cash flow statement:
H

E(.'ash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of
[transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
\flows from operating, investing and financing activities of the Company are segregated based on the available
‘information.

(d) Fixed Assets:

All fixed assets are stated at cost less depreciation. Cost comprises the purchase price and any other applicable
‘costs and also includes borrowing costs as estimated to be attributable to the acquisition and construction of fixed
‘assets upto the date the asset is ready for use.

i



(e)

(f)

(g)

(h)

Depreciation:

Depreciation on all tangible fixed assets is provided on straight line basis at the rates and in the manner specified in
Schedule XIV to the Companies Act,1956.

Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is
established.

Borrowing Cost:

Borrowing costs that are attributable to the acquisition, construction of qualifying assets are capitalized as part of
the cost of such assets till such time the asset is ready for its intended use. A qualifying asset is an asset that
necessarily takes a substantial period of time to get ready for its intended use. All other borrowing costs are
recognized as an expense in the Statement of Profit and Loss in the period in which they are incurred.

Employee henefits

Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long service
awards and post-employment medical benefits.

Defined contribution plans

The Company's contribution to provident fund and superannuation fund are considered as defined contribution
plans and are charged as an expense based on the amount of contribution required to be made and when services
are rendered by the employees.

Defined benefit plans

For defined benefit plans in the form of gratuity fund the cost of providing benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial
gains and losses are recognised in the Statement of Profit and Loss in the period in which they occur. Past service
cost is recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a
straight-line basis over the average period until the benefits become vested. The retirement benefit obligation
recognised in the Balance Sheet represents the present value of the defined benefit obligation as adjusted for
unrecognised past service cost, as reduced by the fair value of scheme assets. Any asset resulting from this

calculation is limited to past service cost, plus the present value of available refunds and reductions in future
rontrihiitiong tan the srhemec

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service. These benefits
include performance incentive and compensated absences which are expected to occur within twelve months after
the end of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted as under :
(a) in case of accumulated compensated absences, when employees render the services that increase their
entitlement of future compensated absences; and

(h) in race of non-arciimillatineg comnencated ahcenrec when the ahsencec necenir



| Long-term employee benefits

i Compensated absences which are not expected to occur within twelve months after the end of the period in which

: ‘the employee renders the related service are recognised as a liability at the present value of the defined benefit

Hotd i'fbbligation as at the balance sheet date less the fair value of the plan assets out of which the obligations are
- | expected to be settled. Long Service Awards are recognised as a liability at the present value of the defined benefit

| obligation as at the balance sheet date.

- {i} Earnings Per Share:

Basic earnings per share is computed by dividing the profit/(loss} after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit/{loss) after
tax as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share
‘and the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares
~ would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are
:deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

Ez(j]f “Taxes on Income

Current Taxes
. Provision for Current tax is determined on the basis of taxable income and tax credits computed in accordance with
| the provisions of the Income Tax Act, 1961,

| Deferred Taxes
! Deferred tax is recognised on timing differences, being the differences between the taxable lncome and the
accounting income that originate in ane period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assels are recognised for timing
idifferences of items other than unabosrbed depreciation and carry forward losses only to the extent that
;reasonabie certainty exists that sufficient future taxable income will be available against which these can be
realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise the
assets, Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
ireviewed at each balance sheet date for their realisability.
Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in the
Statement of Profit and Loss.

Provision and contingencies

3 A provision Is recognised when the Company has a present obligation as a result of past events and it is probable
. that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made, Provisions (excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disciosed in the
‘ ;Notes. A contingent asset is neither recognized nor disclosed in the financial statements.
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TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

3 SHARE CAPITAL

Authorized
Equity shares of ®s. 10/ each

tssued, subscribed and fully paid-up
Equity shares of Rs. 10/- each

Total issued, subscribed and fully paid-up

4 RESERVES AND SURPLUS

{Deficit) in Statement of Profit and Loss

(pening Balance
Loss for the year

[Deficit) at the end of the year

5 LONG TERM PROVISIONS

Provision for employee benefits
(i) Compensated absences
{it) Gratuity

6 SHORY TERM BORROWINGS

Unsecured

Inter corporate deposit from Related party
The Tata Power Company Limited -Helding Company

Note :

As at . As at
March 31,2016 March 31, 2015
Numbers Rupees Numbers Rupees
9,600,000 $0,600,000 9,000,060 90,000,000
9,600,000 90,000,000 0,000,000 90,600,000
8,050,000 80,500,000 50,080 506.000
8,050,000 80,500,000 50,000 500,800
As at As at
March 31,2016 March 31, 2015
Rupees Rupees
(90,168,235} {64,554,195)

5
(4,600,523} {20,614,041)

(94,768,760} (90,168,236)
As at Asat
March 31,2016 March 31, 2015
Rupees Rupees
522,595 523,857
1,001,347 1,001,347
1,524,342 1,525,344
As at As at
March 31,2016 March 31, 2015
Rupees Rupees

72,200,000
79,200,000

|nter corporate depesit received from The Tata Power Company Uraited {5 repayable on call,
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7 TRADE PAYABLES

{i) Creditors for Supply and Services
{il) Creditars for Acgrued \Wages and Sslaries

8 OTHER CURRENT LIABILITIES

{i) interest accrued but not due on borrowings
{ii} Other payables
Statutory liabilities

9 SHORT TERM PROVISIONS

Provision for empioyee benefits
{i) Compensated absances
{in) Gratuity

As at As at
March 31,2016 March 31, 2015
Rupees Rupzes

13,833,048 12,627,239
{76,049} 19,198
13,753,997 12,646,537
As at As at
March 31,2016 March 31, 2015
Rupees Rupees
12,414,514 10,152,969
483,825 247,885
12,898,340 10,396,654
As at As at
March 34,2016 March 31, 2015
Rupees Rupees
1,740,251 1,740,251
16,192 26,435
1,756,482 1,766,726
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TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

il LONG TERM LOANS AND ADVANCES

As at As at
March 31,2016 March 31, 2015
Rupees Rupees
¢+ Unsecured, considered good
. Security deposits .
Advance income tax {net of provisions Nil (As at @31 March, 2014 Nit}) 487,940 487,840
487,940 487,940
112 CASH AND BANK BALANCES
{ As at As at
March 31,2016 March 31, 2015
Rupees Rupees
{a) Cash an hand 4,892 4 892
{ {b) Balance with banks
: {i} incurrentaccounts 275,697 954,272
{ii} in deposit accounts - -
- original maturity of 3 months or less
280,589 959,164
Of the above, the balances that meet the definition of Cash and cash
H I ;. l o
equivalents as per AS 3 Cash Flow Statement 280,589 959,164
13 SHORT TERM LOANS AND ADVANCES
i As at As at
March 31,2016 March 31, 2015
i Rupees Rupees
| Unsecured, considered good
| @ Security deposits 50,000 50,000
 Others 50,200 52,200
106,200 102,200
14 OTHER CURRENT ASSETS
| As at As at
March 31,2016 March 31, 2015
Rupees Rupees
interest accrued but not due on Fixed Deposit with Bank
Contractually reimbursable expenses from Tata Power Company -
Holding Company 1,580,508 1,580,508
1,580,508 1,580,508
:/ o
f‘; //A
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TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

15 OTHER INCOME

Interest income

Interest on bank deposit

Miscellaneous income

16 EMPLOYEE BENEFITS EXPENSE

'For the period ended
March 31, 2016

Rupees

For the period ended
March 31, 2015

Rupees

65,629

65,629

'For the period ended

For the period ended

March 31, 2016

i March 31, 2016 March 31, 2015
:
Rupees Rupees

(a) Salary and wages 247,541 5,423,157

(b)_ Contribution te provident fund and super annuation fund 13,314 528,725
] {c} Gratuity 1,277
{d) Compensated absences .
‘ (c) Staff welfare expenses B me

262,132 5,951,882
17 FINANCE COSTS
'For the period ended For the period ended

March 31, 2015

Rupees Rupees
Interest expenses
On Inter corporate deposit 2,531,711 7,298,149
2,511,717 7,298,149
H 1B OTHER EXPENSES
i 'For the period ended  For the period ended
i March 31, 2016 March 31, 2015
Rupees Rupees
L {a) Rent 51,975 1,189,951
L (b) Costof services - 3,105,884
{c} Consuitancy fees 65,200 919,721
(d)} Legai Fees
{e) Guest house expenses - 207,694
{f) Travelling expenses 17,173 504,673
(g) Administration Expenses 847,736 394,860
{h) Inspection Charges 11 56,686
: {i) Payments ta auditors {including service tax}
i {i} (i) As auditors - statutory audit 57,250 56,180
{ii) For ather services - .
k) Miscellaneous expenses 60,562.00 268,874
1,100,607 5,704,563

(’ -
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TATA POWER JAMSHEDPUR DISTRIBUTION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Contingent liabifities and commitments {to the extent not provided for)

As at As at
March 31,2016 March 31, 2015
Rupees Rupees
Contingent liabilities
Claims against the company not acknowladged as debts il (]
Commitments
Cther commitmeants Nit il



TATA POWER JAMSHEDPUR DISTRIBUTION UIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 19 {contd)

n9;2

19,3

)

(Hi)

(b)

)

SEGMENT DISCLOSURES

Asthe Company has not comimenced commercial operations, Accounting Standard 17 on

RELATED PARTY DISCLOSURE

Names of the related parties and description of relationship:
Name-of the Holding Company:

Name of the related party

" Segment Reporting " is not applicable for the current parind

Disclosure as required by Accounting Standard 18 {AS-18] “Related Party Disclosures” are as foliows:

Nature of refationship

Ceuntry of origin

The Tata Power Company Limited

Other related party iwhere transactions exist)
Name of the related party

Holding Company

Nature of refationship

Indiz

Cauntry of origin

Tats Power Delhi Distribution Ltd.

Details of Transactions:

Receiving of services

Raceiving of Capital goods

Rendering of services

Intar corporate deposit received

inter corporate depusit converted into Couity

Interest expenses on inter corporate deposit

Pavable relating {o irter corporate deposit at the peripd/year end
including interest

Other payables at the pzriod/year end

Other recalvables at the year end

gt Pravious year's / period figures arein italics

Fellow Subsdiary

ingia

The Tata Power Company
Limitad
Rupees

Tata Power Delhi
Distribution Ltd.
Rupees

794,409

4,218,247

4,200,000

80,000,000

12,414,514
£9,352,569

12,482,110
12,650,600

A

50,503

I=e

2.043.060

4,326,984
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;Note 19 (contd.)
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19.6

EARNINGS PER SHARE (EPS)

Far the period ended  For the period endad

March 31, 2016 mMarch 31, 2015
Loss attributable to equity shareholders (Rupees)-  (A) (4,600,524} {20,614,040)
The weighted average nurmber of equity shares for the pericd {Nos.)- (B) 8,050,000 50,000
The nominal value per equity shares {Rupses) 10 10
Basic earnings per share= (A}/{B} (0.57} 1412,28)

The company was incecporated on Gth ‘November, 2012. The Company had entered in Lo distribution franchisee agreement with
Jhackhand State Eleciricity Board on December, 5 2012, The operations have yet ta commence howeaver, the company has baen infermed
in July 2014, that the Government recommended far cancellation of DFA on the grounds of frregularity in the process, against which the
High Caurt of sharkhand has issued an interim order asking JBVNL NOT to cancel the agreement on the hasis of this recommendation,
Case is pending with High Caurt.

The Company has incurred a loss of Rs. 1,81,04,551/- during the period ended 30th September, 2014 and a3 ol that date the
accumulated losses amounting to Rs, 8,76,58,746/- has fully aroded the net-worth of the Company. In view of tha management and
supported by legal opinien that the said order can besuccessfully contested and the support of the holding company; the financial
staterments of the company have been prepared en @ going concern basis.

Previous perlod's / year's figures have beea regroupedfreclassified wherever necessary to carrespond with the curreat prriod's / yea's
classification/disclosure.
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