






























































































TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

Continuing operations

Income from sale of goods -                    65.46     -                        2,852,799      61.15     174,440,386      

Freight income 16,184,981    65.46     1,059,486,660   15,328,772    61.15     937,309,954      

Other Vessels operating income 24,777,398    65.46     1,621,955,728   27,044,458    61.15     1,653,690,178   

Other operating income 6,848,705      65.46     448,323,763      2,467,305      61.15     150,868,546      

Exchange gain 2,837             65.46     185,713             4,179             61.15     255,534             

Purchases -                    65.46     -                        (2,793,461)     61.15     (170,812,039)     

Freight expense (15,746,836)   65.46     (1,030,805,206)  (14,977,535)   61.15     (915,832,830)     

Vessel running costs (4,160,643)     65.46     (272,360,267)     (4,204,264)     61.15     (257,078,551)     

Staff and related costs (1,780,791)     65.46     (116,572,538)     (2,152,127)     61.15     (131,596,325)     

Operating expenses (676,549)        65.46     (44,287,642)       (1,108,006)     61.15     (67,751,354)       

Depreciation expenses (8,706,064)     65.46     (569,908,526)     (8,425,170)     61.15     (515,174,713)     

Finance Cost (4,751,141)     65.46     (311,014,916)     (5,006,512)     61.15     (306,133,690)     

Profit before income tax 11,991,897    65.46     785,002,769      9,030,438      61.15     552,185,096      

Income tax expenses (831,995)        65.46     (54,463,308)       (6,359)            61.15     (388,834)            

Profit for the year from continuing operations 11,159,902    65.46     730,539,461      9,024,079      61.15     551,796,262      

Discontinued operations

Loss for the year from discontinued operations -                    65.46     -                        (37,258)          61.15     (2,278,219)         

11,159,902    65.46     730,539,461      8,986,821      61.15     549,518,043      

Total Profit for the year, representing total 

comprehensive income for the year



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2016

As at Exchange Amount As at Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

ASSETS

Current assets

Cash and cash equivalents 7,801,006      66.25     516,797,145      5,377,680      62.50     336,091,556      

Trade receivables 37,237,230    66.25     2,466,873,394   29,698,903    62.50     1,856,107,190   

Other receivables and prepayments 31,952,893    66.25     2,116,799,279   33,052,746    62.50     2,065,713,993   

76,991,129    66.25     5,100,469,818   68,129,329    62.50     4,257,912,739   

Non-current assets held for sale -                 66.25     -                     789,065         62.50     49,314,590        

Total current assets 76,991,129    66.25     5,100,469,818   68,918,394    62.50     4,307,227,329   

Non-current assets

Investment in subsidiary -                 66.25     -                     -                 62.50     -                     

Investments in joint ventures 789,065         66.25     52,273,584        -                 62.50     -                     

Restricted cash -                 66.25     -                     2,005,750      62.50     125,354,361      

Property, plant and equipment 152,273,046  66.25     10,087,708,615 159,089,352  62.50     9,942,686,777   

Prepayment for vessel 27,481,380    66.25     1,820,572,722   15,937,988    62.50     996,084,405      

Total current assets 180,543,491  66.25     11,960,554,921 177,033,090  62.50     11,064,125,543 

TOTAL ASSETS 257,534,620  66.25     17,061,024,739 245,951,484  62.50     15,371,352,872 

LIABILITIES AND EQUITY

Current liabilities

Trade payables 895,288         66.25     59,310,592        649,974         62.50     40,621,750        

Other payables 7,927,727      66.25     525,192,094      8,517,847      62.50     532,344,143      

Current portion of bank loans 8,814,005      66.25     583,905,796      23,829,723    62.50     1,489,298,113   

Income tax payable 739,823         66.25     49,011,424        86,647           62.50     5,415,221          

Total current liabilities 18,376,843    66.25     1,217,419,906   33,084,191    62.50     2,067,679,227   

Non-current liabilities

Derivative financial instruments 1,990,032      66.25     131,834,645      2,850,657      62.50     178,158,936      

Non-current portion of bank loans 92,387,872    66.25     6,120,465,550   76,396,665    62.50     4,774,600,571   

Total non-current liabilities 94,377,904    66.25     6,252,300,195   79,247,322    62.50     4,952,759,507   

Capital and reserves

Share capital 129,153,344  46.37     5,989,014,205   129,153,344  46.37 5,989,014,205   

Accumulated profits 15,626,529    90.39     1,412,488,125   4,466,627      152.68 681,948,664      

Exchange Difference -                 2,189,802,308   -                 1,679,951,269   

144,779,873  66.25     9,591,304,638   133,619,971  62.50     8,350,914,138   

TOTAL LIABILITIES AND EQUITY 257,534,620  66.25     17,061,024,739 245,951,484  62.50     15,371,352,872 



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2015

Stated Exchange Amount Exchange Amount Total Exchange Amount

capital Rate Rate Rate

USD `̀̀̀ USD `̀̀̀ USD `̀̀̀

Balance as at April 1, 2014 129,153,344  46.37       5,989,014,205 (4,520,194)     (29.30)      132,430,621    124,633,150  49.12       6,121,444,826 

Profit for the year, representing total 

comprehensive income for the year 8,986,821      61.15       549,518,043    8,986,821      61.15       549,518,043    

Balance as at March 31, 2015 129,153,344  46.37       5,989,014,205 4,466,627      152.68     681,948,664    133,619,971  49.92       6,670,962,869 

Profit for the year, representing total 

comprehensive income for the year 11,159,902    65.46       730,539,461    11,159,902    65.46       730,539,461    

Balance as at March 31, 2016 129,153,344  46.37       5,989,014,205 15,626,529    90.39       1,412,488,125 144,779,873  51.12       7,401,502,330 

 Accumulated 

losses 



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2016

Year ended Exchange Amount Year ended Exchange Amount

March, 2016 Rate March, 2015 Rate

USD `̀̀̀ USD `̀̀̀

Operating activities

Profit (Loss) before tax

Discontinuing operations -                    65.46     -                         (37,258)        61.15     (2,278,219)             

Continuing operations 11,991,897  65.46     785,002,769      9,030,438    61.15     552,185,096          

11,991,897  65.46     785,002,769      8,993,180    61.15     549,906,877          

Adjustment for:

Depreciation expense 8,706,064    65.46     569,908,526      8,425,170    61.15     515,174,713          

Interest expense 5,611,766    65.46     367,352,375      5,665,419    61.15     346,423,942          

Interest income (401,680)      65.46     (26,294,415)       (385,726)      61.15     (23,586,026)           

Fair value gain/loss on interest cap (860,625)      65.46     (56,337,459)       (630,656)      61.15     (38,562,785)           

Cash flows before changes in working capital 25,047,422  65.46     1,639,631,796   22,067,387  61.15     1,349,356,721       

Trade recievables (7,160,287)   65.46     (468,720,263)     (1,777,077)   61.15     (108,663,105)         

Other receivables and prepayments 1,084,626    65.46     71,000,811        (1,691,934)   61.15     (103,456,857)         

Trade payables 245,314       65.46     16,058,524        315,787       61.15     19,309,459            

Other payables (3,531,229)   65.46     (231,158,135)     149,415       61.15     9,136,294              

Cash generated from operations 15,685,846  65.46     1,026,812,733   19,063,578  61.15     1,165,682,512       

Interest received 22,977         65.46     1,504,100          307,755       61.15     18,818,326            

Interest paid (3,667,265)   65.46     (240,063,201)     (5,434,822)   61.15     (332,323,604)         

Income taxes paid (178,819)      65.46     (11,705,688)       (1,324,791)   61.15     (81,007,128)           

Net cash from operating activities 11,862,739  65.46     776,547,944      12,611,720  61.15     771,170,106          

Investing activities

Purchase of property, plant and equipment (90,101)        65.46     (5,898,111)         (70,599)        61.15     (4,316,924)             

Payment towards Dry Docking (1,799,657)   65.46     (117,807,527)     -                    61.15     -                              

Withdrawal of Term Deposit 2,005,750    65.46     131,298,601      -                    61.15     -                              

Payment towards construction of vessels (10,415,000) 65.46     (681,777,357)     (15,622,500) 61.15     (955,270,570)         

Net cash used in investing activities (10,299,008) 65.46     (674,184,394)     (15,693,099) 61.15     (959,587,494)         

Financing activities

Proceeds from borrowings 21,037,500  65.46     1,377,137,891   16,980,124  61.15     1,038,285,340       

Repayment of borrowings (20,177,905) 65.46     (1,320,867,857)  (22,071,490) 61.15     (1,349,607,606)      

Restricted cash -                    65.46     -                         -                    61.15     -                              

Net cash from (used in) financing activities 859,595       65.46     56,270,034        (5,091,366)   61.15     (311,322,266)         

Net increase / (decrease) in cash and cash equivalents 2,423,326    65.46     158,633,584      (8,172,745)   61.15     (499,739,654)         

Cash and cash equivalents at the beginning of the year 5,377,680    62.50     336,091,556      13,550,425  59.89     811,534,953          

Effect of exchange fluctuation on cash and cash equivalents -                    22,072,005        -                    24,296,257            

Cash and cash equivalents at the end of the year 7,801,006    66.25     516,797,145      5,377,680    62.50     336,091,556          


