






















































BHIVPURI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
INCOME

Bank interest income 18                  67.09          1,178             -                     65.46     -                         

18                  65.46          1,178             -                     65.46     -                         

EXPENSES

License fees 2,100             67.09          1,40,888        2,100             65.46     1,37,468            

Audit fees 20,644           67.09          13,84,998      20,785           65.46     13,60,609          

Bank charges 660                67.09          44,279           1,735             65.46     1,13,575            

TRC renewal fees 400                67.09          26,836           -                     65.46     -                         

Interest Expense 1,44,183        67.09          96,73,180      -                     65.46     -                         

Legal and professional fees 1,03,736        67.09          69,59,607      1,00,639        65.46     65,87,940          

2,71,723        67.09          182,29,788    1,25,259        65.46     81,99,592          

LOSS BEFORE TAXATION (2,71,705)       67.09          (182,28,610)   (1,25,259)       65.46     (81,99,592)         

Taxation -                     67.09          -                     -                     65.46     -                         

LOSS FOR THE YEAR (2,71,705)       67.09          (182,28,610)   (1,25,259)       65.46     (81,99,592)         

OTHER COMPREHENSIVE INCOME -                     67.09          -                     -                     65.46     -                         

TOTAL COMPREHENSIVE LOSS FOR 

THE YEAR (2,71,705)       67.09          (182,28,610)   (1,25,259)       65.46     (81,99,592)         



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2017

As at Exchange Amount As at Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
ASSETS

Non current assets

Interest in joint ventures 300                64.85     19,455               300                66.25     19,874               

300                64.85     19,455               300                66.25     19,874               

Current assets

Other receivables and prepayments 4,553             64.85     2,95,262            4,79,575        66.25     317,70,645        

Cash and cash equivalents 81,948           64.85     53,14,328          3,698             66.25     2,44,983            

86,501           64.85     56,09,590          4,83,273        66.25     320,15,628        

Assets classified as held for sale

Investments in joint ventures 4323,20,685  64.85     280359,96,422  4323,20,685  66.25     286401,64,580  

Total assets 4324,07,486  64.85     280416,25,467  4328,04,258  66.25     286722,00,082  

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 10,00,000      40.76     407,60,000        10,00,000      40.76     407,60,000        

Retained earning 1722,44,063  40.27     69364,29,971    1905,15,768  42.84     81622,73,384    

Foreign Currency Translation Reserves -                     42576,87,514    -                     44844,07,457    

Total Equity 1732,44,063  64.85     112348,77,485  1915,15,768  66.25     126874,40,841  

Current liabilities

Loans from related parties 2551,70,452  64.85     165478,03,812  2371,70,452  66.25     157119,49,519  

Other payables 39,92,971      64.85     2589,44,169      41,18,038      66.25     2728,09,722      

2591,63,423  64.85     168067,47,982  2412,88,490  66.25     159847,59,241  

Total equity and liabilities 4324,07,486  64.85     280416,25,467  4328,04,258  66.25     286722,00,082  



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2017

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD ` USD ` USD `

At 1 April, 2015 10,00,000  40.76     407,60,000    1906,41,027  42.86     81704,72,976    1916,41,027  42.85     82112,32,976    

(1,25,259)      61.15     (81,99,592)        (1,25,259)      61.15     (76,59,225)        

At 31 st March 2016 10,00,000  40.76     407,60,000    1905,15,768  42.84     81622,73,384    1915,15,768  42.83     82035,73,751    

(2,71,705)      67.09     (182,28,610)      (2,71,705)      67.09     (182,28,610)      

Dividend Paid (180,00,000)   67.09     (12076,14,803)  (180,00,000)   67.09     (12076,14,803)  

At 31 st March 2017 10,00,000  40.76     407,60,000    1722,44,063  40.27     69364,29,971    1732,44,063  40.28     69777,30,339    

Profit for the year and total 

comprehensive Income

Loss for the year and total 

comprehensive loss



BHIVPURI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
Cash flows from operating activities

Loss before tax (2,71,705)     67.09     (182,28,610)      (1,25,259)         65.46     (81,99,592)           

Adjustments for:

Interest expense on loan 1,44,183      67.09     96,73,180          -                  65.46     -                      

Expenses paid on behalf of the company 65,499         67.09     43,94,302          -                  65.46     -                      

Bank interest income (18)               67.09     (1,208)               -                  65.46     -                      

(62,041)        67.09     (41,62,336)        (1,25,259)         65.46     (81,99,592)           

Movement in working capital:

Decrease in trade and other receivables 1,38,937      67.09     93,21,228          1,350               65.46     88,372                 

Increase in other payables 1,339           67.09     89,833              33,634             65.46     22,01,719            

Net cash generated from / (used in) operating activities 78,235         67.09     52,48,725          (90,275)            65.46     (59,09,501)           

Cash flows from investing  activities

Bank Interest received 15                67.09     1,006                -                  65.46     -                      

Net cash generated from investing activities 15                67.07     1,006                -                  65.46     -                      

Cash flows from  financing activities

Loan repaid by related party -               67.09     -                    25,000             65.46     16,36,528            

Loan from related party 180,00,000  67.09     12076,12,800    -                  65.46     -                      

Dividend paid (180,00,000) 67.09     (12076,12,800)   -                  65.46     -                      

Net cash used in financing activities -               67.09     -                    25,000             65.46     16,36,528            

Net increase / (decrease) in cash and cash equivalents 78,250         67.09     52,49,731          (65,275)            65.46     (42,72,973)           

Cash and cash equivalents at beginning of year 3,698           66.25     2,44,983           68,973             62.50     43,10,640            

Effect of exchange fluctuation on cash and cash equivalents (1,80,386)          2,07,316              

Cash and cash equivalents at end of year 81,948         64.85     53,14,328          3,698               66.25     2,44,983              


