










































































KHOPOLI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `

INCOME

Management fee income 258,60,000    67.09          17349,37,056    365,00,000    65.46          23893,30,150    

Bank interest income 1,75,790        67.09          117,93,681        1,77,213        65.46          116,00,558        

Interest income on loan to related party 74,13,249      67.09          4973,51,910      70,08,225      65.46          4587,66,118      

Marked to market gain on derivatives 14,63,616      67.09          981,93,412        2,70,542        65.46          177,09,977        

Service fees income 67.09          -                         132,50,000    65.46          8673,59,575      

Premium on derivatives 22,72,308      67.09          1524,48,235      6,93,888        65.46          454,22,672        

Foreign exchange gain 14,61,837      67.09          980,74,060        80,920           65.46          52,97,112          

Gain on disposal 5,20,138        67.09          348,95,850        -                     65.46          -                         

Dividend income 7,47,793        67.09          501,69,133        29,91,331      65.46          1958,15,818      

Other income 28,62,171      67.09          1920,21,908      -                     65.46          -                         

427,76,902    67.09          28698,85,245    609,72,119    65.46          39913,01,980    

OPERATING EXPENSES

License fees 2,100             67.09          1,40,888            2,100             65.46          1,37,468            

Audit fees 31,298           67.09          20,99,770          33,362           65.46          21,83,913          

Bank charges 9,598             67.09          6,43,926            13,251           65.46          8,67,425            

Professional and legal fees 3,81,699        67.09          256,08,033        8,51,900        65.46          557,66,311        

Loan amortization 111,86,065    67.09          7504,68,626      105,40,099    65.46          6899,66,475      

Premium on derivatives 30,90,249      67.09          2073,23,569      21,37,218      65.46          1399,04,641      

Impairment 109,78,147    67.09          7365,19,491      -                     65.46          -                         

Foreign exchange loss -                     67.09          -                         9,06,151        65.46          593,17,641        

Loss on disposal of shares in BSSR -                     67.09          -                         526,39,661    65.46          34458,50,113    

Gurantee commission 11,43,764      67.09          767,34,669        11,47,324      65.46          751,05,091        

Service fee expense 3,97,900        67.09          266,94,952        4,93,752        65.46          323,21,549        

Management fees expense 126,00,000    67.09          8453,28,960      168,00,000    65.46          10997,46,480    

TRC Service fees 400                67.09          26,836               400                65.46          26,184               

398,21,220    67.09          26715,89,720    855,65,218    65.46          56011,93,291    

PROFIT / (LOSS) BEFORE TAX 29,55,682      67.09          1982,95,525      (245,93,099)   65.46          (16098,91,311)   

Tax expense (8,713)            67.09          (5,84,552)           (47,84,750)     65.46          (3132,14,998)     

PROFIT / (LOSS) AND TOTAL COMPREHENSIVE 

INCOME / (LOSS) FOR THE YEAR 29,46,969      67.09          1977,10,973      (293,77,849)   65.46          (19231,06,309)   



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2017

As at Exchange Amount As at Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
ASSETS

Non current assets

Investment in joint ventures 491,07,316    64.85          31846,09,443     592,33,979    66.25          39241,03,024     

Available for sale investments -                     64.85          -                         29,285           66.25          19,40,058           

Loans to related parties 3400,00,000  64.85          220490,00,000   3400,00,000  66.25          225241,50,000   

3891,07,316  64.85          252336,09,443   3992,63,264  66.25          264501,93,082   

Current assets

Loans to related parties 142,92,967    64.85          9268,98,910       195,15,957    66.25          12928,83,361     

Trade and other receivables 1340,37,331  64.85          86923,20,915     1390,20,863  66.25          92097,84,622     

Cash and cash equivalents 88,28,793      64.85          5725,47,226       47,62,932      66.25          3155,32,338       

Derivative financial assets 3,00,727        64.85          195,02,146         -                     66.25          -                         

1574,59,818  64.85          102112,69,197   1632,99,752  66.25          108182,00,321   

Assets classified as held for sale

Available for sale investments 29,285           64.85          18,99,132           43,96,662      66.25          2912,67,866       

Total assets 5465,96,419  64.85          354467,77,772   5669,59,678  66.25          375596,61,269   

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 470,07,350    54.29          25519,32,526     470,07,350    54.29          25519,32,526     

Accumulated Losses (15,64,285)     128.10        (2003,80,808)     (45,11,254)     88.24          (3980,91,781)     

Exchange fluctuation reserve -                     5954,31,047       -                     6614,19,374       

Total Equity 454,43,065    64.85          29469,82,765     424,96,096    66.25          28152,60,119     

Non current liabilities

Loans from Banks 3057,73,797  64.85          198294,30,735   4390,02,738  66.25          290828,33,886   

3057,73,797  64.85          198294,30,735   4390,02,738  66.25          290828,33,886   

Current liabilities

Trade and other payables 670,03,336    64.85          43451,66,340     556,41,373    66.25          36861,01,858     

Derivative finnacial liabilities 1,22,739        64.85          79,59,624           12,85,628      66.25          851,69,641         

Loans from related parties 275,80,693    64.85          17886,07,941     275,80,693    66.25          18271,51,960     

Loans from Banks 1006,72,789  64.85          65286,30,367     -                     66.25          -                         

Tax liability -                     64.85          -                         9,53,150        66.25          631,43,805         

1953,79,557  64.85          126703,64,272   854,60,844    66.25          56615,67,264     

Total equity and liabilities 5465,96,419  64.85          354467,77,772   5669,59,678  66.25          375596,61,269   



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2017

 

(Accumulate

d losses) / 

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD ` USD ` USD `

At 1 April, 2015 470,07,350  54.29     25519,32,526  248,66,595  61.33     15250,14,528    718,73,945  56.72     40769,47,054    

Profit and total comprehensive 

income for the year (293,77,849) 65.46     (19231,06,309)  (293,77,849) 65.46     (19231,06,309)  

At 31 March 2016 470,07,350  54.29     25519,32,526  (45,11,254)   88.24     (3980,91,781)    424,96,096  50.68     21538,40,745    

Loss and total comprehensive 

Loss for the year 29,46,969    67.09     1977,10,973      29,46,969    67.09     1977,10,973      

At 31 March 2017 470,07,350  54.29     25519,32,526  (15,64,285)   128.10   (2003,80,808)    454,43,065  51.75     23515,51,718    



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

` USD `
Cash flows from operating activities

Profit / (Loss) before tax 29,55,682       67.09     1982,95,525      (245,93,099)     65.46     (16098,91,311)   

Adjustments for:

Premium on Hedge Income (22,72,308)      67.09     (1524,48,235)     (6,93,888)         65.46     (454,22,672)       

Premium on Hedge Expenses 30,90,249       67.09     2073,23,569      21,37,218        65.46     1399,04,641      

Bank interest income (1,75,790)        67.09     (117,93,681)       (1,77,213)         65.46     (116,00,558)       

Interest income (74,13,249)      67.09     (4973,51,910)     (70,08,225)       65.46     (4587,66,118)     

Loss on Disposal of Shares of BSSR (5,20,138)        67.09     (348,95,850)       526,39,661      65.46     34458,50,113    

Impairment 109,78,147     67.09     7365,19,491      -                       65.46     -                         

Loan amortisation 111,86,065     67.09     7504,68,626      105,40,099      65.46     6899,66,475      

Unrealised foreign exchange loss (14,54,905)      67.09     (976,08,994)       9,06,151          65.46     593,17,641        

Dividend Income (7,47,793)        67.09     (501,69,133)       (29,91,331)       65.46     (1958,15,818)     

Mark to market gain on derivatives (14,63,616)      67.09     (981,93,412)       (2,70,542)         65.46     (177,09,977)       

141,62,344     67.09     9501,45,996      304,88,831      65.46     19958,32,416    

Movement in working capital :

Decrease / (increase) in trade and other receivables 123,13,485     67.09     8261,06,783      (149,29,643)     65.46     (9773,10,853)     

Increase in trade and other payables 114,40,209     67.09     7675,19,046      83,75,859        65.46     5482,92,944      

Cash generated from operating activities 379,16,038     67.09     25437,71,825    239,35,047      65.46     15668,14,507    

Tax (13,47,232)      67.09     (903,85,256)       (38,31,600)       65.46     (2508,20,751)     

Net cash generated from operating activities 365,68,806     67.09     24533,86,569    201,03,447      65.46     13159,93,756    

Cash flows from investing  activities

Dividend Income 7,47,793         67.09     501,69,133        29,91,331        65.46     1958,15,818      

Bank interest received 2,07,920         67.09     139,49,270        1,40,266          65.46     91,81,967          

Interest received -                      67.09     -                         -                       65.46     -                         

Proceeds from disposal of investments 49,16,800       67.09     3298,66,145      -                       65.46     -                         

Investment in joint venture (8,51,484)        67.09     (571,25,721)       (286,15,685)     65.46     (18732,14,217)   

Loan repaid to related party 67.09     -                         (293,14,000)     65.46     (19189,26,685)   

Loan from related party 67.09     -                         28,41,874        65.46     1860,32,198      

Loan to related parties (88,22,105)      67.09     (5918,71,496)     (25,72,734)       65.46     (1684,13,998)     

Loan repayment received from related party 155,00,000     67.09     10398,88,800    398,93,698      65.46     26114,85,354    

Net cash generated from / (used in) investing activities 116,98,924     67.09     7848,76,131      (146,35,250)     65.46     (9580,39,563)     

Cash flows from  financing activities

Premium on hedge paid (10,80,955)      67.09     (725,20,839)       (19,37,764)       65.46     (1268,48,163)     

Premium on hedge received 67,300            67.09     45,15,130          -                       65.46     -                         

Interest paid (87,42,217)      67.09     (5865,11,842)     (83,88,514)       65.46     (5491,21,354)     

Interest received 5,54,003         67.09     371,67,840        -                       65.46     -                         

Repayment of loan (350,00,000)    67.09     (23481,36,000)   -                       65.46     -                         

Set up cost loan -                      67.09     -                         (35,36,000)       65.46     (2314,70,450)     

Net cash used in financing activities (442,01,869)    67.09     (29654,85,711)   (138,62,278)     65.46     (9074,39,967)     

Net increase / (decrease) in cash and cash equivalents 40,65,861       67.09     2727,76,989      (83,94,081)       65.46     (5494,85,774)     

Cash and cash equivalents at beginning of year 47,62,932       66.25     3155,32,338      131,57,013      62.50     8222,80,420      

Effect of exchange fluctuation on cash and cash equivalents (157,62,101)       427,37,692        

Cash and cash equivalents at end of year 88,28,793       64.85     5725,47,226      47,62,932        66.25     3155,32,338      


