






















































































TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2017

As at Exchange Amount As at Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
ASSETS

Current assets

Cash and cash equivalents 116,89,771    64.85     7580,81,649      78,01,006      66.25     5167,97,145      

Trade receivables 365,69,565    64.85     23715,36,290    372,37,230    66.25     24668,73,394    

Other receivables and prepayments 205,50,212    64.85     13326,81,248    319,52,893    66.25     21167,99,279    

688,09,548    64.85     44622,99,187    769,91,129    66.25     51004,69,818    

Non-current assets held for sale 35,86,698      64.85     2325,97,365      -                 66.25     -                     

Total current assets 723,96,246    64.85     46948,96,552    769,91,129    66.25     51004,69,818    

Non-current assets

Investment in subsidiary -                 64.85     -                     -                 66.25     -                     

Investments in joint ventures 7,89,065        64.85     511,70,865        7,89,065        66.25     522,73,584        

Property, plant and equipment 1979,26,290  64.85     128355,19,907  1522,73,046  66.25     100877,08,615  

Prepayment for vessel -                 64.85     -                     274,81,380    66.25     18205,72,722    

Total current assets 1987,15,355  64.85     128866,90,772  1805,43,491  66.25     119605,54,921  

TOTAL ASSETS 2711,11,601  64.85     175815,87,324  2575,34,620  66.25     170610,24,739  

LIABILITIES AND EQUITY

Current liabilities

Trade payables 18,98,153      64.85     1230,95,222      8,95,288        66.25     593,10,592        

Other payables 12,88,141      64.85     835,35,944        79,27,727      66.25     5251,92,094      

Current portion of bank loans 117,31,754    64.85     7608,04,247      88,14,005      66.25     5839,05,796      

Income tax payable 20,15,077      64.85     1306,77,743      7,39,823        66.25     490,11,424        

Total current liabilities 169,33,125    64.85     10981,13,156    183,76,843    66.25     12174,19,906    

Non-current liabilities

Derivative financial instruments 10,47,962      64.85     679,60,336        19,90,032      66.25     1318,34,645      

Non-current portion of bank loans 1020,32,253  64.85     66167,91,607    923,87,872    66.25     61204,65,550    

Total non-current liabilities 1030,80,215  64.85     66847,51,943    943,77,904    66.25     62523,00,195    

Capital and reserves

Share capital 1291,53,344  46.37     59890,14,205    1291,53,344  46.37 59890,14,205    

Accumulated profits 219,44,917    85.31     18722,13,249    156,26,529    90.39 14124,88,125    

Exchange Difference -                 19374,94,771    -                 21898,02,308    

1510,98,261  64.85     97987,22,225    1447,79,873  66.25     95913,04,638    

TOTAL LIABILITIES AND EQUITY 2711,11,601  64.85     175815,87,324  2575,34,620  66.25     170610,24,739  



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED MARCH 31, 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
Continuing operations

Freight income 244,16,438    67.09     16380,89,059    161,84,981    65.46     10594,86,660    

Other Vessels operating income 332,15,078    67.09     22283,86,297    247,77,398    65.46     16219,55,728    

Other operating income 174,14,079    67.09     11683,03,594    68,48,705      65.46     4483,23,763      

Exchange gain/(loss) (10,383)          67.09     (6,96,591)           2,837             65.46     1,85,713            

Freight expense (248,66,227)   67.09     (16682,65,223)   (157,46,836)   65.46     (10308,05,206)   

Vessel running costs (53,13,513)     67.09     (3564,81,462)     (41,60,643)     65.46     (2723,60,267)     

Staff and related costs (14,04,201)     67.09     (942,07,283)       (17,80,791)     65.46     (1165,72,538)     

Operating expenses (6,89,954)       67.09     (462,88,738)       (6,76,549)       65.46     (442,87,642)       

Depreciation expenses (87,59,758)     67.09     (5876,88,660)     (87,06,064)     65.46     (5699,08,526)     

Finance Cost (36,13,720)     67.09     (2424,43,029)     (47,51,141)     65.46     (3110,14,916)     

Profit before income tax 303,87,839    67.09     20387,07,964    119,91,897    65.46     7850,02,769      

Income tax expenses (20,69,451)     67.09     (1388,38,640)     (8,31,995)       65.46     (544,63,308)       

283,18,388    67.09     18998,69,324    111,59,902    65.46     7305,39,461      

Total Profit for the year, representing total 

comprehensive income for the year



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2017

Stated Exchange Amount Exchange Amount Total Exchange Amount

capital Rate Rate Rate

USD ` USD ` USD `
Balance as at April 1, 2015 1291,53,344  46.37       59890,14,205  44,66,627      152.68     6819,48,664      1336,19,971  49.92       66709,62,869    

Profit for the year, representing total 

comprehensive income for the year 111,59,902    65.46       7305,39,461      111,59,902    65.46       7305,39,461      

Balance as at March 31, 2016 1291,53,344  46.37       59890,14,205  156,26,529    90.39       14124,88,125    1447,79,873  51.12       74015,02,330    

Dividend paid during the year (220,00,000)   65.46       (14401,44,200)  (220,00,000)   65.46       (14401,44,200)  

Profit for the year, representing total 

comprehensive income for the year 283,18,388    67.09       18998,69,324    283,18,388    67.09       18998,69,324    

Balance as at March 31, 2017 1291,53,344  46.37       59890,14,205  219,44,917    85.31       18722,13,249    1510,98,261  52.03       78612,27,454    

 Accumulated 

losses 



TRUST ENERGY RESOURCES PTE. LTD.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2017

Year ended Exchange Amount Year ended Exchange Amount

March, 2017 Rate March, 2016 Rate

USD ` USD `
Operating activities

Profit before tax 303,87,839  67.09     20387,07,964    119,91,897  65.46     7850,02,769          

Adjustment for:

Depreciation expense 87,59,758    67.09     5876,88,660      87,06,064    65.46     5699,08,526          

Interest expense 45,55,790    67.09     3056,46,129      56,11,766    65.46     3673,52,375          

Interest income (2,58,403)     67.09     (173,36,154)       (4,01,680)     65.46     (262,94,415)           

Fair value gain/loss on interest cap (9,42,070)     67.09     (632,03,099)       (8,60,625)     65.46     (563,37,459)           

Reversal of impairment loss of subsidiary (35,86,698)   67.09     (2406,30,134)     -                   65.46     -                             

Cash flows before changes in working capital 389,16,216  67.09     26108,73,366    250,47,422  65.46     16396,31,796        

Trade recievables 7,02,838      67.09     471,53,120        (71,60,287)   65.46     (4687,20,263)         

Other receivables and prepayments 12,43,790    67.09     834,45,374        10,84,626    65.46     710,00,811            

Trade payables 10,02,865    67.09     672,81,812        2,45,314      65.46     160,58,524            

Other payables (18,02,625)   67.09     (1209,37,390)     (35,31,229)   65.46     (2311,58,135)         

Cash generated from operations 400,63,084  67.09     26878,16,282    156,85,846  65.46     10268,12,733        

Interest received 31,608         67.09     21,20,568          22,977         65.46     15,04,100              

Interest paid (26,64,929)   67.09     (1787,89,021)     (36,67,265)   65.46     (2400,63,201)         

Income taxes paid (7,94,197)     67.09     (532,82,359)       (1,78,819)     65.46     (117,05,688)           

Net cash from operating activities 366,35,566  67.09     24578,65,470    118,62,739  65.46     7765,47,944          

Investing activities

Purchase of property, plant and equipment (36,524)        67.09     (24,50,381)         (90,101)        65.46     (58,98,111)             

Loan to fellow subsidiary (196,00,000) 67.09     (13149,56,160)   -                   65.46     -                             

Payment towards Dry Docking (11,00,000)   67.09     (737,98,560)       (17,99,657)   65.46     (1178,07,527)         

Payment towards construction of vessels (257,96,168) 67.09     (17306,54,593)   (104,15,000) 65.46     (6817,77,357)         

Proceeds from disposal of JV/Associates 299,50,513  67.09     20093,67,937    -                   65.46     -                             

Proceeds from disposal of fixed assets 1,070           67.09     71,786               -                   65.46     -                             

Net cash used in investing activities (165,81,109) 67.09     (11124,19,971)   (123,04,758) 65.46     (8054,82,995)         

Financing activities

Proceeds from borrowings 232,26,250  67.09     15582,39,822    210,37,500  65.46     13771,37,891        

Repayment of borrowings from bank (103,91,942) 67.09     (6971,91,232)     (201,77,905) 65.46     (13208,67,857)       

Withdrawal of term deposit -                   67.09     -                         20,05,750    65.46     1312,98,601          

Repayment of borrowings to fellow subsidiary (70,00,000)   67.09     (4696,27,200)     -                   65.46     -                             

Dividend paid to Shareholders (220,00,000) 67.09     (14759,71,200)   -                   65.46     -                             

Net cash (used in) from financing activities (161,65,692) 67.09     (10845,49,810)   28,65,345    65.46     1875,68,635          

Net increase in cash and cash equivalents 38,88,765    67.09     2608,95,689      24,23,326    65.46     1586,33,584          

Cash and cash equivalents at the beginning of the year 78,01,006    66.25     5167,97,145      53,77,680    62.50     3360,91,556          

Effect of exchange fluctuation on cash and cash equivalents -                   (196,11,185)       -                   220,72,005            

Cash and cash equivalents at the end of the year 116,89,771  64.85     7580,81,649      78,01,006    66.25     5167,97,145          


