














































































BHIRA INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2018

Year ended Exchange Amount Year ended Exchange Amount

March, 2018 Rate March, 2017 Rate

USD ` USD `

REVENUE

Dividend income 1346,66,666    64.45          86789,16,490      469,33,333    67.09          31487,38,538      

Management fees income 111,20,000      64.45          7166,55,088        209,40,000    67.09          14048,56,224      

1457,86,666    64.45          93955,71,578      678,73,333    67.09          45535,94,762      

OPERATING EXPENSES

Other Operating Expenses 15,46,425        64.45          996,63,071          28,94,936      67.09          1942,20,098        

15,46,425        64.45          996,63,071          28,94,936      67.09          1942,20,098        

OPERATING PROFIT 1442,40,241    64.45          92959,08,507      649,78,397    67.09          43593,74,664      

Finance Income 16,94,769        64.45          1092,23,456        37,08,727      67.09          2488,17,010        

Finance Cost 261,60,002      64.45          16859,44,113      272,94,646    67.09          18311,86,882      

PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS 1197,75,008    64.45          77191,87,850      413,92,478    67.09          27770,04,791      

Exceptional Item 2510,00,000    64.45          161762,97,399    -                 67.09          -                      

PROFIT BEFORE TAX 3707,75,008    64.45          238954,85,250    413,92,478    67.09          27770,04,791      

Income Tax Expense 134,66,666      64.45          8678,91,610        46,93,333      67.09          3148,73,834        

3573,08,342    64.45          230275,93,639    366,99,145    67.09          24621,30,957      

PROFIT / (LOSS) AND OTHER COMPREHENSIVE INCOME / 

(LOSS) FOR THE YEAR



BHIRA INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

As at Exchange Amount As at Exchange Amount

March, 2018 Rate March, 2017 Rate

USD ` USD `
ASSETS

Non current assets

Interest in joint ventures 5674,56,007      65.18          369853,63,896     3164,56,007    64.85          205221,72,054     

Non current financial asset 101                    65.18          6,583                    -                        -                            

5674,56,108      65.18          369853,70,479     3164,56,007    64.85          205221,72,054     

Current assets

Trade and other receivables 140,59,525        65.18          9163,64,691         744,76,387      64.85          48297,93,697       

Cash and Short term deposits 825,96,785        65.18          53834,51,954       153,54,908      64.85          9957,65,784         

Other current financial Assets 2957,04,162      65.18          192732,58,019     2925,24,159    64.85          189701,91,711     

Prepayments 4,550                 65.18          2,96,558               4,550                64.85          2,95,067               

3923,65,022      65.18          255733,71,222     3823,60,004    64.85          247960,46,259     

Assets classified as held for sale

Investments in joint ventures 1000,89,097      65.18          65235,57,120       1000,89,097    64.85          64907,77,940       

1000,89,097      65.18          65235,57,120       1000,89,097    64.85          64907,77,940       

Total assets 10599,10,227   65.18          690822,98,821     7989,05,108    64.85          518089,96,253     

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 10,00,000          41.00          410,00,000           10,00,000         41.00          410,00,000           

(Accumulated losses) / retained earnings 1055,06,913      59.78          63067,75,496       (2518,01,429)   66.40          (167208,18,143)   

Foreign Currency Translation Reserves -                     5940,78,826         -                    4153,45,471         

(Shareholder's deficit) / Total equity 1065,06,913      65.18          69418,54,322       (2508,01,429)   64.85          (162644,72,672)   

Non current liabilities

Non current financial liabilities 2733,09,418      65.18          178136,24,592     3400,00,000    64.85          220490,00,000     

Interest bearing loans and borrowings 3157,51,651      65.18          205799,03,233     4207,16,088    64.85          272834,38,307     

5890,61,069      65.18          383935,27,825     7607,16,088    64.85          493324,38,307     

Current liabilities

Other payables 774,76,698        65.18          50497,37,484       701,72,836      64.85          45507,08,415       

Other current financial liabilities 2755,17,840      65.18          179575,64,017     2162,54,312    64.85          140240,92,133     

Advance from sale of investment in joint venture 113,47,707        65.18          7396,15,173         25,63,301         64.85          1662,30,070         

3643,42,245      65.18          237469,16,674     2889,90,449    64.85          187410,30,618     

Total Equity and Liabilities 10599,10,227   65.18          690822,98,821     7989,05,108    64.85          518089,96,253     



BHIRA INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2018

Stated Exchange Amount Exchange Amount Total Exchange Amount

Capital Rate Rate Rate

USD ` USD ` USD `

At 1 April 2016 10,00,000  41.00     410,00,000    (2885,00,574)            66.49          (191829,49,100)   (2875,00,574)  66.58          (191419,49,100)   

366,99,145               67.09          24621,30,957      366,99,145     67.09          24621,30,957      

At 31 March 2017 10,00,000  41.00     410,00,000    (2518,01,429)            66.40          (167208,18,143)   (2508,01,429)  66.51          (166798,18,143)   

3573,08,342             64.45          230275,93,639    3573,08,342   64.45          230275,93,639    

At 31 March 2018 10,00,000  41.00     410,00,000    1055,06,913             59.78          63067,75,496      1065,06,913   59.60          63477,75,496      

 Retained earnings 

Loss and total comprehensive 

loss for the year

Profit and total comprehensive 

income for the year



BHIRA INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2018

Year ended Exchange Amount Year ended Exchange Amount

March, 2018 Rate March, 2017 Rate

USD ` USD `
Cash flows from operating activities

Profit / (loss) before tax 3707,75,008    64.45          238954,85,250     413,92,478      67.09          27770,04,792       

Adjustments for:

Bank interest income (5,33,411)         64.45          (343,76,952)          (1,62,937)         67.09          (109,31,378)          

Interest income on loan (11,61,358)       64.45          (748,46,504)          (8,31,197)         67.09          (557,64,674)          

Loan amortisation income -                       64.45          -                            67.09          -                            

Interest expenses on loan from related parties 127,59,549      64.45          8223,19,758         131,72,649      67.09          8837,47,752         

Reversal of Impairment (2510,00,000)   64.45          (161762,97,399)    -                       67.09          -                            

Interest expenses on loan from banks 174,98,354      64.45          11277,23,420       125,58,115      67.09          8425,18,912         

Marked to market gain on derivatives (51,58,669)       64.45          (3324,62,804)        (24,85,341)       67.09          (1667,40,534)        

Provision for doubtful debts -                       64.45          -                            7,84,494          67.09          526,31,389           

1431,79,473    64.45          92275,44,768       644,28,261      67.09          43224,66,259       

Movement in working capital :

Decrease in other receivables (35,37,225)       64.45          (2279,64,954)        (214,41,420)     67.09          (14384,96,290)      

Increase in other payables 200,95,254      64.45          12950,86,873       96,92,570        67.09          6502,70,644         

Cash generated from operating activities 165,58,029      64.45          10671,21,918       (117,48,850)     67.09          (7882,25,646)        

Dividend income netted off against loan (1212,00,000)   64.45          (78110,24,880)      (422,40,000)     67.09          (28338,64,704)      

Cash generated from operating activities 385,37,502      64.45          24836,41,806       104,39,411      67.09          7003,75,909         

Withholding tax suffered (134,66,666)     64.45          (8678,91,610)        (46,93,333)       67.09          (3148,73,834)        

Net cash generated from operating activities 250,70,836      64.45          16157,50,196       57,46,078        67.09          3855,02,075         

Cash flows from investing  activities

Bank interest received 4,85,599          64.45          312,95,593           1,50,071          67.09          100,68,203           

Advance from sale of investment in joint venture 87,84,406        64.45          5661,32,127         25,63,301        67.09          1719,70,839         

Purchase of Investment (101)                 64.45          (6,509)                   -                       67.09          -                            

Net cash generated from investing activities 92,69,904        64.45          5974,21,211         27,13,372        67.09          1820,39,042         

Cash flows from  financing activities

Interest paid on loan from bank (123,69,987)     64.45          (7972,13,500)        (127,73,190)     67.09          (8569,48,208)        

Interest paid on loan from related party (8,07,196)         64.45          (520,21,683)          -                       67.09          -                            

Loan received from related party 1810,78,320    64.45          116700,26,920     566,40,000      67.09          37999,54,945       

Loan to related party (250,00,000)     64.45          (16111,85,000)      (180,00,000)     67.09          (12076,12,800)      

Loan repaid to bank (1100,00,000)   64.45          (70892,14,000)      (350,00,000)     67.09          (23481,36,000)      

Loan repaid by related party -                       64.45          -                            86,83,074        67.09          5825,43,961         

Interest received on loan -                       64.45          -                            19,52,234        67.09          1309,74,598         

Loan management fee income received -                       64.45          -                            4,42,700          67.09          297,00,566           

Net cash generated from / (used in) financing activities 329,01,137      64.45          21203,92,737       19,44,818        67.09          1304,77,062         

Net increase / (decrease) in cash and cash equivalents 672,41,877      64.45          43335,64,144       104,04,268      67.09          6980,18,178         

Cash and cash equivalents at beginning of year 153,54,908      64.85          9957,65,784         49,50,640        66.25          3279,67,523         

Effect of exchange fluctuation on cash and cash equivalents 541,22,027           (302,19,917)          

Cash and cash equivalents at end of the year 825,96,785      65.18          53834,51,954       153,54,908      64.85          9957,65,784         


