




















































































KHOPOLI INVESTMENTS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2018

Year ended Exchange Amount Year ended Exchange Amount

March, 2018 Rate March, 2017 Rate

USD ` USD `

REVENUE

Management fee income 10,00,000      64.45          644,47,400        258,60,000    67.09          17349,37,056    

Dividend income 3,388             64.45          2,18,348           7,47,793        67.09          501,69,133        

Other income 19,364           64.45          12,47,959          33,82,309      67.09          2269,17,758      

10,22,752      64.45          659,13,707        299,90,102    67.09          20120,23,947    

OPERATING EXPENSES

Other operating expenses 4,59,193        64.45          295,93,795        8,22,995        67.09          552,14,403        

Management fee expense -                     64.45          -                        126,00,000    67.09          8453,28,960      

4,59,193        64.45          295,93,795        134,22,995    67.09          9005,43,363      

OPERATING PROFIT 5,63,559        64.45          363,19,912        165,67,107    67.09          11114,80,584    

Finance Income 98,82,832      64.45          6369,22,827      90,50,876      67.09          6072,19,650      

Finance cost 124,15,412    64.45          8001,41,023      116,84,154    67.09          7838,85,218      

(LOSS) / PROFIT BEFORE TAX AND EXCEPTIONAL ITEM (19,69,021)     67.09          (1268,98,284)    139,33,829    67.09          9348,15,016      

Exceptional item -                     64.45          -                        (109,78,147)   67.09          (7365,19,491)     

(LOSS) / PROFIT BEFORE TAX (19,69,021)     64.45          (1268,98,284)    29,55,682      67.09          1982,95,525      

Tax expense 1,00,678        64.45          64,88,435          8,713             67.09          5,84,552            

PROFIT / (LOSS) AND OTHER COMPREHENSIVE INCOME / 

(LOSS) FOR THE YEAR (20,69,699)     64.45          (1333,86,719)    29,46,969      67.09          1977,10,973      



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

As at Exchange Amount As at Exchange Amount

March, 2018 Rate March, 2017 Rate

USD ` USD `
ASSETS

Non current assets

Investment in joint ventures 491,07,316      65.18          32006,92,089      491,07,316    64.85          31846,09,443      

Non current financial assets 2733,09,418    65.18          178136,24,592    3400,00,000  64.85          220490,00,000    

3224,16,734    65.18          210143,16,681    3891,07,316  64.85          252336,09,443    

Current assets

Trade and other receivables 1065,58,015    65.18          69451,85,023      1150,24,249  64.85          74593,22,548      

Cash and Short term deposits 39,76,131        65.18          2591,54,278        88,28,793      64.85          5725,47,226        

Other current financial Assets 184,16,852      65.18          12003,64,371      336,01,826    64.85          21790,78,416      

Prepayments 4,749               65.18          3,09,528              4,950              64.85          3,21,007              

1289,55,747    65.18          84050,13,200      1574,59,818  64.85          102112,69,197    

Assets classified as held for sale 29,285             65.18          19,08,723            29,285            64.85          18,99,132            

Total assets 4514,01,766    65.18          294212,38,604    5465,96,419  64.85          354467,77,772    

EQUITY AND LIABILITIES

Capital and reserves

Issued Capital 470,07,350      54.29          25519,32,526      470,07,350    54.29          25519,32,526      

Accumulated losses (36,33,984)       91.85          (3337,67,527)       (15,64,285)     128.10        (2003,80,808)       

Exchange fluctuation reserve -                       6088,02,564        -                      5954,31,047        

Total Equity 433,73,366      65.18          28269,67,563      454,43,065    64.85          29469,82,765      

Non current liabilities

Interest bearing loans and borrowings -                       65.18          -                           3057,73,797  64.85          198294,30,735    

-                       65.18          -                           3057,73,797  64.85          198294,30,735    

Current liabilities

Other payables 21,09,430        65.18          1374,87,374        665,40,346    64.85          43151,41,438      

Interest bearing loans and borrowings 4059,18,970    65.18          264567,83,667    1006,72,789  64.85          65286,30,367      

Other current financial liabilities -                       65.18          -                           281,66,422    64.85          18265,92,467      

4080,28,400    65.18          265942,71,041    1953,79,557  64.85          126703,64,272    

Total equity and liabilities 4514,01,766    65.18          294212,38,604    5465,96,419  64.85          354467,77,772    



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 MARCH 2018

 (Accumulated 

losses) / 

Stated Exchange Amount Retained Exchange Amount Total Exchange Amount

capital Rate Earnings Rate Rate

USD ` USD ` USD `

At 1 April, 2016 470,07,350  54.29          25519,32,526   (45,11,254)        88.24          (3980,91,781)      424,96,096   50.68          21538,40,745     

Profit and total comprehensive 

income for the year 29,46,969         67.09          1977,10,973       29,46,969     67.09          1977,10,973       

At 31 March 2017 470,07,350  54.29          25519,32,526   (15,64,285)        128.10        (2003,80,808)      454,43,065   51.75          23515,51,718     

Loss and total comprehensive 

Loss for the year (20,69,699)        64.45          (1333,86,719)      (20,69,699)    64.45          (1333,86,719)      

At 31 March 2018 470,07,350  54.29          25519,32,526   (36,33,984)        91.85          (3337,67,527)      433,73,366   51.14          22181,64,999     



KHOPOLI INVESTMENTS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2018

Year ended Exchange Amount Year ended Exchange Amount

March, 2018 Rate March, 2017 Rate

` USD `
Cash flows from operating activities

Profit / (Loss) before tax (19,69,021)      64.45          (1268,98,284)      29,55,682        67.09          1982,95,525        

Adjustments for:

Bank interest income (1,23,902)        64.45          (79,85,162)          (1,75,790)         67.09          (117,93,681)        

Interest income on loan (83,44,844)      64.45          (5378,03,499)      (74,13,249)       67.09          (4973,51,910)      

Impairment -                      64.45          -                          109,78,147      67.09          7365,19,491        

Interest expenses on loan from banks 117,58,640     64.45          7578,13,776        120,04,006      67.09          8053,43,961        

Marked to market gain on derivatives (3,74,729)        64.45          (241,50,310)        (14,63,616)       67.09          (981,93,412)        

Gain on disposal of shares -                      64.45          -                          (5,20,138)         67.09          (348,95,850)        

Unrealised Foreign exchange gain (14,14,392)      64.45          (911,53,887)        (14,54,905)       67.09          (976,08,994)        

Dividend income (3,388)             64.45          (2,18,348)            (7,47,793)         67.09          (501,69,133)        

(4,71,636)        64.45          (303,95,714)        141,62,344      67.09          9501,45,997        

Movement in working capital:

Decrease in other receivables 84,14,397       64.45          5422,86,009        123,13,485      67.09          8261,06,782        

(Decrease) / Increase in other payables (21,54,916)      64.45          (1388,78,724)      114,40,209      67.09          7675,19,046        

Cash generated from operating activities 57,87,845       64.45          3730,11,571        379,16,038      67.09          25437,71,825      

Withholding tax paid (1,00,678)        64.45          (64,88,435)          (13,47,232)       67.09          (903,85,256)        

Tax refund received 52,036            64.45          33,53,585            -                       67.09          -                          

Net cash generated from operating activities 57,39,203       64.45          3698,76,721        365,68,806      67.09          24533,86,569      

Cash flows from investing  activities

Dividend income 3,388              64.45          2,18,348              7,47,793          67.09          501,69,133          

Bank interest received 1,31,676         64.45          84,86,176            2,07,920          67.09          139,49,270          

Investments in joint ventures -                      64.45          -                          (8,51,484)         67.09          (571,25,721)        

Proceeds from disposal of investments -                      64.45          -                          49,16,800        67.09          3298,66,145        

Net cash generated from / (used in) investing activities 1,35,064         64.45          87,04,524            50,21,029        67.09          3368,58,827        

Cash flows from  financing activities

Interest paid on loan from bank (105,26,929)    64.45          (6784,33,204)      (97,55,872)       67.09          (6545,17,550)      

Upfront fees (2,00,000)        64.45          (128,89,480)        -                       67.09          -                          

Interest received -                      64.45          -                          5,54,003          67.09          371,67,840          

Loan to related party -                      64.45          -                          (88,22,105)       67.09          (5918,71,497)      

Loan repaid to bank -                      64.45          -                          (350,00,000)     67.09          (23481,36,000)    

Loan repaid by related party -                      64.45          -                          155,00,000      67.09          10398,88,800      

Net cash used in financing activities (107,26,929)    64.45          (6913,22,684)      (375,23,974)     67.09          (25174,68,407)    

Net increase / (decrease) in cash and cash equivalents (48,52,662)      64.45          (3127,41,439)      40,65,861        67.09          2727,76,989        

Cash and cash equivalents at beginning of year 88,28,793       64.85          5725,47,226        47,62,932        66.25          3155,32,338        

Effect of exchange fluctuation on cash and cash equivalents (6,51,509)            (157,62,101)        

Cash and cash equivalents at end of year 39,76,131       65.18          2591,54,278        88,28,793        64.85          5725,47,226        


