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INDEPENDENT AUDITOR’S REPORT Pl W DR BRaRII00

To the Members of Chirasthaayee Saurya Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Chirasthaayee Saurya Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement, and the statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013 as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India. of the state of affairs of the Company as at March 31, 2020, its profit including other comprehensive
income. its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements™ section of our report. We are
independent of the Company in accordance with the *Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
Board’s report. but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Responsibility of Management for Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income. cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India. including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules. 2015. as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the Ind AS financial statements that give
4 true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an anditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditot’s report to the related disclosures in the
financial statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However. future events or conditions
may cause the Company Lo cease o continue as a going concern,
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Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures. and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any signiticant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the “Annexure 17 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

{c)

(d)

{e)

(H

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account:

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2020 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 27 to this report:

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
vear ended March 31, 2020.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial statements;
ii.  The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses:

G_,,
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iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Membership Number: 209567
UDIN: 20209567TAAAABG9651
Place: Bengaluru

Date: April 28, 2020
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Annexure | referred to in clause 1 of paragraph on the report on other legal and regulatory requirements
of our report of even date

Re: Chirasthaayee Saurya Limited

i) a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) All fixed assets have not been physically verified by the management during the year but there is a regular
program of verification which in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us by the management, the title deeds of the
immovable properties included in property plant and equipment are held in the name of the Company.

if) The Company’s business does not involve inventories and, accordingly. the requirements under paragraph 3(i1)
of the Order are not applicable to the Company.

iii) According to the information and explanations given to us, the Company has not granted any loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the
Order are not applicable to the Company and hence not commented upon.

iv) In our opinion and according to the information and explanations given to us, there are no loans. investments,
guarantees. and securities given in respect of which provisions of section 185 and 186 of the Companies Act
2013 are applicable and hence not commented upon.

v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules. 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148(1) of the Companies Act, 2013, related
to generation of electricity and are of the opinion that prima facie, the specified accounts and records have been
made and maintained. We have not, however, made a detailed examination of the same.

vii) a) The Company is generally regular in depositing with appropriate authorities undisputed statutory  dues
including provident fund, employees” state insurance, income-tax, sales-tax. service tax. duty of custom, duty of
excise, value added tax, goods and service tax, cess and other statutory dues applicable to it.

b) According to the information and explanations given to us by the management, no undisputed amounts
payable in respect of provident fund. employees’ state insurance, income tax, service tax, sales tax, duty of custom.
duty of excise, value added tax. goods and service tax cess and other material statutory dues were outstanding, al
the year end, for a period of more than six months from the date they became payable.

¢} According to the information and explanations given to us, there are no dues of income tax, sales-tax. service
tax, customs duty, excise duty. value added tax, goods and service tax and cess which have not been deposited on
account of any dispute.

viii) In our opinion and according to the information and explanations given to us by the management. the Company
has not defaulted in repayment of loans or borrowing to a financial institution, bank or government or dues to
debenture holders.

ix) According to the information and explanations given to us by the management, the Company has not raised
any money way of initial public offer / further public offer / debt instruments and term loans hence, reporting
under clause (ix) is not applicable to the Company and hence not commented upon.

x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given to us by the management. we report that no
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material fraud by the Company or no material fraud on the Company by the officers and employees of the
Company has been noticed or reported during the year.

xi) According to the information and explanations given by the management, the provisions of section 197 read
with Schedule V of the Act are not applicable to the Company and hence reporting under clause (xi) are not
applicable and hence not commented upon,

Xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order
are not applicable to the Company and hence not commented upon.

Xiii) According to the information and explanations given by the management, transactions with the related parties
are in compliance with section 188 of Companies Act, 2013 where applicable and the details have been disclosed
in the notes to the financial statements, as required by the applicable accounting standards. The provisions of
section 177 are not applicable to the Company and accordingly reporting under clause 3(xiii) insofar as it relates
to section 177 of the Act is not applicable to the Company and hence not commented upon.

xiv) According to the information and explanations given to us and on an overall examination of the balance sheet.
the company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review and hence, reporting requirements under clause 3(xiv) are not applicable
to the company and, not commented upon.

xv) According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in section 192 of Companies
Act, 2013.

xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI firm registraftion number: 101049W/E300004
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per Adarsh Ranka

Partirer

Membership Number: 209567
UDIN: 20209567TAAAABGY965 1
Place: Bengaluru

Date: April 28, 2020
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Annexure 2 to the Independent auditor’s report of even date on the Ind AS financial statements of
Chirasthaayee Saurya Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Chirasthaayee Saurya Limited (‘the
Company”) as of March 31, 2020 in conjunction with our audit of the Ind AS financial statements of the Company
for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note’) issued by the Institute of Chartered Accountants of India (‘ICATI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies. the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
with reference to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls and, both issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with reference to
these financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial contrels over financial reporting, with reference to these financial statements, assessing the
risk that a material weakness exists. and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting with reference to these
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the Ind AS financial statements for exiernal purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting with reference to these
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of the Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind AS financial

slatements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, with reference to these
financial statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting with reference to these financial statements to future periods
are subject to the risk that the internal financial control over financial reporting with reference to these financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these financial statements and such internal financial controls over financial
reporting with reference to these financial statements were operating effectively as at March 31, 2020, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration number: 101049 W/E300004
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ﬁer Ag;egsh Ranka
Partner

Membership Number: 2093567
UDIN: 2020956 7TAAAABGY651
Place: Bengaluru
Date: April 28, 2020



Chirasthaayee Saurya Limited
Balance Sheet as at March 31, 2020
CIN:U40101MH2016PLC330252

Rs. In Lakhs
Particulars Note No. As at As at
March 31, 2020 March 31, 2019
ASSETS
1 |Mon-current assets
(a) Property, plant and equipment 4 32,079.58 3312213
(b) Mon-current tax assets (net) 8 271.42 118.50
Total non-current assets 32,351.00 33,240.63
2 |Current assets
(a) Financial assets
(i) Trade receivables +] 2,380.62 811.88
(i) Cash and cash equivalents 7 0.54 307.35
{iiiy Bank Balances other than above 7.1 B80.00 -
(v) Other financial assets 7.2 016 -
(c) Other current assets 5 660.80 719.53
Total current assets| 3,140.92 1,838.76
Total assets (1+2) 35,491.92 35,079.39
B EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 9 100.00 100.00
{b) Other eguity 10 41.93 (838.48)
Total equity 141.93 (738.48) |
Liabilities
2 |Non-current liabilities
(a) Financial liabilities
{iy Borrowings 11.1 7,850.00 35,161.79
(b) Deferred Tax Liability 21.26 -
Total non-current liabilities 7.971.26 35,161.79
3 |Current liabilities
{a) Financial liabilities
(i} Trade payables
- Total outstanding dues of micro enterprises and 12 5
small enterprises
- Total outstanding dues of creditors other than micro 12 37.55 39.78
enterprises and small enterprises
(i} Other financial liabilities 13 27,321.72 551.08
(b) Other current liabilities 14 19.48 65.22
Total current liabilities 27.378.73 656.08
Total equity and liabilities (1+2+3)/ 35,491.92 35,079.39

The accompanying noles are an integral part of the financial statements.

As per our report of even date

For 8.R.Batliboi & Asspciates LLP
ICAl Firm Registration Mumber: 101049y E300004
Chartered Aggetintants
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/ per Ad sh’ Ranka
Partngr

“Membership Number: 209567

Place . Bengaluru
Date : April 28, 2020

"T-‘ Mahesh Dinkar'F'aranjpe

For and on behalf of the Board of Directors of
Chirasthaayee Saurya Limited

pa D Poret@e 0<. Aduboms).

Arul Shannﬁugasundram
Chairman and Director Chief Executive Officer
\ DIN:03530639 DIN: I /Q
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\ A
3 Gupta 'd J(/ Nai
Chiéf Financial Officer
|

Place : Mumbai
Date ; April 28, 2020




Chirasthaayee Saurya Limited
Statement of Profit and Loss for the year ended March 31, 2020
CIN:U40101MH2016PLC330252

Rs. In Lakhs except earnings per equity share

Particulars Note No. For the year ended For the year ended
March 31, 2020 March 31, 2019
I  Revenue from operations 184 5,694.39 4,499.69
I Otherincome 15.2 9.39 -
Il Total income (I+1I) 5,703.78 4,499.69
IV Expenses
Finance costs 16 3,295.97 3,095.11
Depreciation and amortisation expenses 17 1,123.44 1,123.44
Other expenses 18 382.70 454.70
VY Total expenses 4,802.11 4,673.25
VI Profit before tax (llI- V) 901.67 (173.56)
VIl Tax expense
(1) Current tax
(2) Minimum alternate tax - -
(3) Deferred tax 21.26
Total tax expenses 21.26 -
VIl Profit/(Loss) for the year (VI-VIl) 880.41 (173.56)
IX Other comprehensive income
X Total comprehensive income for the year (VIII + IX) 880.41 (173.56)
Xl Earnings per equity share (Rs.) : 25
(1) Basic 88.04 (17.36)
(2) Diluted 88.04 (17.36)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S.R.Batliboi & Associates LLP
ICAl Firm Registration Number: 101049W/ E300004
Chartered Accountants

-

/per Adafsh Ranka
\Partner
Membership Number: 209567

Place : Bengaluru
Date : April 28, 2020

For and on behalf of the Board of Directors of
Chirasthaayee Saurya Limited

T 2

» Mahesh Dinkar Paranjpe Arul Shanmugasundram
H Chairman and Director Chief Executive ijf“ cer

| . DIN 03530639 DiN:
( .
\Satls‘h- tha y Naik
Ch1.ei‘I Financial Officer Company Secretary
1

Placei: Mumbai
Date : April 28, 2020




Chirasthaayee Saurya Limited
Statement of Cash flow for the year ended March 31, 2020
CIN:U40101MH2016PLC330252

Rs. In Lakhs
Particul For the year ended For the year ended
March 31, 2020 March 31, 2019
Cash flows from operating activities
Profit / {loss) before tax 901.67 {173.56)
Adjustments for:
Finance costs recognised in profit or loss 3,295.97 3.,085.11
Provision for Doubtful Debts/Advances - 19.79
Interest Income recognised in profit or loss {9.38) -
Depreciation and amortisation expenses 1,123 44 1,123.44
5,311.69 4,064.78
Movements in working capital:
Adjustments for (increase)/decrease in operating assets:
Trade and other receivables (1,578.74) 732.92
Other assets 58.93 (66.08)
Adjustments for increase/{decrease) in operating liabilities .
Trade and other payables (2.23) (79.80)
Other liabilities (45.78) 26,51
Other financial liabilities - Current 108,73
Cash generated from operations 3,852.62 4,678.33
Income taxes paid (152.92) (118.50)
Met cash (used in)/ generated by operating activities 3,689.70 4,559.83
Cash flows from investing activities
Interest received 923 -
Payments for property, plant and equipment (including capital (83.38) {2,585.95)
advances)
Investments in fixed deposits (net) (80.00)
Met cash {used in) by investing activities (154.13) (2,595.95)
Cash flows from financin vities
Proceeds from borrowings (short-term)- net -] (100.00)
Proceeds from borrowings (long term) - 1,215.53
Interest paid (3,843.38) (2,833.47)
Met cash generated by financing activities (3,843.38) (1,717.94)
Net increase in cash and cash equivalents (297.81) 245.94
Cash and cash equivalents at the beginning of the year 307.35 61.41
Cash and cash equivalents at the end of the year 9.54 307.35
The accompanying notes are an integral part of the financial statements,
As per our report of even date
For S R Batliboi & Associates LLP For and on bahalf of the Board of Directors of
|CAl Firm Registration Number: 101049/ E300004 Chirasthaayee Saurya Limited
Chartered Accourﬁ;ﬂté
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Mahesh Dinkar Paranjpe
Chairman and Director

\ DIN:03530838

N\~
\ =

Satish|Gupta

Chief l-lﬂlmanc:a! Officer

|
Piace - Mumbai
Date : April 28, 2020
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[ per Adérsh Ranka SEAN|
“Partner o y@)
Membership Number: 208567 . !
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Date : April 28, 2020

Arul Shanmugasundram
Chief Executive Offiger
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Amey Naik
Company Secretary



Chirasthaayee Saurya Limited

Statement of changes in equity for the year ended March 31, 2020

CIN:U40101MH2016PLC330252

a. Equity share capital Rs. In Lakhs
As at April 1, 2018 100.00
As at March 31, 2019 100.00
As at April 1, 2018 100.00
As at March 31, 2020 100.00
h. Other Equity

Particulars Surplus Rs. In Lakhs

Retained earnings Total
(Refer Note 1)

As at April 1, 2018 (B64.92) (664.92)
Profit / (loss) for the year (173.56) (173.58)
As at March 31, 2019 (838.48) (838.48)
As at April 1, 2019 (838.48) (838.48)
Profit / {loss) for the year 880.41 880.41
As at March 31, 2020 41.93 41.93

Mote -1 : Retained earnings

The amount can be distributed by the Company as dividend to its equity shareholders.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S.R.Batliboi & Assogiates LLP

per AdarsH Ranka.
F'art/ T
#embership Number: 208567

f e

Placa : Bengaluru
Date : April 28, 2020

For and on behalf of the Board of Directors of

Chirasthaayee Saurya Limited Lm
T‘“,M S 97&

Mahesh Dinkar Paranjpe Arul Shanmugasundram
\ Chairman and Director Chief Exacutive Officer
\ DIN:03530639 DIN; .
Y Naik
Company Secretary

|
Place | Mumbai
Date ; April 28, 2020




Chirasthaayee Saurya Limited
Notes to the financial statements for the year ended March 31, 2020
CIN: U40101MH2016PLC330252

1 Corporate information

Chirasthaayee Saurya Limited (‘the Company’) was incorporated on June 14, 2016 in Karnataka under the Companies Act,
2013. The Company is established as a wholly owned subsidiary of Tata Power Solar Systems Limited. The Company has
setup 47MW solar power plants in the state of Karnataka and has entered into Power Purchase Agreement with state
DISCOMS for its entire capacity for a period of 25 years.

2 Significant Accounting Policies

2.1  Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind' AS) specified under

section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

2.2 Basis of preparation and presentation

This financial statement has been reported in Rs. Lakhs, except for information pertaining to number of shares and earnings
per share information.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities (refer
accounting policy regarding financial instruments) which have been measured at fair value.

The functional and presentation currency of the Company is Indian Rupee (“Rs™) which is the currency of the primary
economic environment in which the Company operates.

2.3 Other Significant Accounting Policies

2.3.1 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current when it is;

| Expected to be realised or intended to be sold or consumed in normal operating cycle
B Held primarily for the purpose of trading
[ Expected to be realised within twelve months after the reporting period, or

B Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

B [t is expected to be settled in normal operating cycle

B It is held primarily for the purpose of trading

B It is due to be settled within twelve months aller the reporling period, or

| There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their reallsauon in-cash and cash
equivalents. The C?S‘mny ‘has identified twelve months as its operating cycle. < « )
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2.3.2 Fair value measurement of financial instruments

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date using valuation
. techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

2.3.3 Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use. This condition is regarded as met only when the asset (or
disposal group) is available for immediate sale in its present condition subject only to terms that are usual and customary
for sales of such asset (or disposal group) and its sale is highly probable. The management must be committed to the sale,
which should be expected to qualify for recognition as a completed sale within one year from the date of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their carrying amount and
fair value less costs to sell.

2.3.4 Foreign currencies

In preparing the financial statements, transactions in currencies other than the entity's functional currency (foreign
currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting
period, monelaty items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates plmg“m date when
the fair value was determined. Non-monetary items that are measured in terms of historical cosr'@m‘ig{@i‘r\rency are
not retranslated. "’L ' [T )
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Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except for:

° exchange differences on foreign currency borrowings relating to assets under construction for future productive use,
which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings; - -

. exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is
neither planned nor likely to occur (therefore forming part of the net investment in the foreign operation), which are
recognised initially in other comprehensive income and reclassified from equity to profit or loss on repayment of the
monetary items.

2.3.5 Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the Statement of profit and loss
net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract
are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract.
Before a provision is established, the Company recognises any impairment loss on the assets associated with that contract.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

Provisions and contingent liability are reviewed at each balance sheet.

2.3.7 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related financial instruments. All financial assets, financial liabilities and financial guarantee contracts are initially measured
at transaction cost and where such values are different from the fair value, at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition
of financial asset or financial liability. Transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognised in the Statement of profit and loss. In
case of interest free or concession loans/debentures/preference shares given to subsidiaries, associates and joint ventures,
the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts
or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

(a) Financial assets

Financial assets agamortised cost [T ‘-_g. 'f
f=1

- . . . - - . . .II-IJG J"‘
Financial assets are subsequently measured at amortised cost if these financial assets are held within abﬁ& -s;mjfy(x hose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms ékfﬁ_i.* fiffancial asset
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give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company in respect of equity investments (other than in
subsidiaries, associates and joint ventures) which are not held for trading has made an irrevocable election to present in
other comprehensive income subsequent changes in the fair value of such equity instruments. Such an election is made by
the Company on an instrument by instrument basis at the time of initial recognition of such equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value
through the statement of profit and loss.

The Company recognises impairment loss on trade receivables using expected credit loss model, which involves use of
provision matrix constructed on the basis of historical credit loss experience as permitted under Ind AS 109 — Impairment
loss on investments.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the
credit risk on the financial instruments has significantly increased since initial recognition.

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset
expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may
have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss.

(b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

/€ SAUSN
. f/._.:\l F e L }— \.\
Equity Instruments [3 N7\
[ Iz
An equity instrument is any contract that evidences a residual interest in the assets of the Company aftey deducting gij of its
liabilities. Equity instruments are recorded at the proceeds received. net of direct issue costs. }th__/&”//
' SEEIE

Financial Liabilities
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Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

a. Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee.

b. De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

2.3.8 Derivative financial instruments

The Company enters into a variety of derivative financial instruments to manage its exposure to interest rate and foreign
exchange rate risks, including foreign exchange forward contracts, interest rate swaps and cross currency swaps.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the hedging relationship and the nature of the hedged item.

Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of Ind AS 109 are
treated as separate derivatives when their risks and characteristics are not closely related to those of the host contracts and
the host contracts are not measured at FVTPL.

3.1 Changes in accounting policies and disclosures

The Company has applied Ind AS 116 “l.eases’ (Ind AS 116) with a date of initial application of 13 April, 2019 using
modified retrospective approach, under which the cumulative effect of initial application is recognized as at 1°' April, 2019.

(a) Ind AS 116 — Leases

As a lessee, the Company previously classified leases as operating or finance lease based on its assessment of whether the
lessee transferred significantly all of the risk and rewards incidental to the ownership of the underlying asset of the
Company. Under Ind AS 116, the Company recognizes the right-of-use of assets as stated in the accounting policy above.
The accounting pbl&o{app!icable to the Company as a lessor in the comparative period is not djﬁﬁ__e:f?jff{pm Ind AS 116.
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At inception of contract, the Company assesses whether the Contract is, or contains, a lease. A contract is, or contains, a
lease if the contract conveys the right to control the use of identified asset for a peried of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assessed whether:

- the contract involves the use of identified asset;

- the Company has the right to obtain substantially all the economic benefits from use of the asset throughout the
period of use; and

- the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that contains a lease component, the Company allocates consideration in the
contract to each lease component on the basis of their relative standalone price.

As a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date, plus any initial direct costs incurred and estimate of costs to dismantle.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to earlier of
the end of the useful life of the right-of-use asset or the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or if that rate cannot be readily determined, the Company’s
incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate. The lease
liability is measured at amortized cost method using the effective interest method. In case of remeasurement of lease
liability, corresponding adjustment is made to the carrying amount of right-to-use asset.

As a lessor

Leases are classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards
ownership to the lessee. All other leases are classified as operating lease. The Company recognizes lease payments received
under operating leases as a lessee.

Transition to Ind AS 116

The Company has applied Ind AS 116 only to the contracts that were previously identified as leases. Contracts that were
not identified as leases under Ind AS 17 were not reassessed for whether there is a lease.

The Company has used the following practical expedients when applying Ind AS 116 to leases:

- Applied a single discount rate to a portfolio of leases with similar characteristics.

- Applied the exemption not to recognize right-of-use asset and liabilities for leases with remaining lease term of 12
months

- Excluded initial direct costs from measuring the right-of-use asset at the date of application

Used hindsight when determining the lease term if the contract contains options to extend or terminate the lease.
Impact on financial statements

On adoption of Ind AS 116, the Company has recognized ‘Right-of-use’ assets amounting to Rs. Nil and ‘Lease liabilities’
amounting fo Rs. Nil as at April 1, 2019. Further, there is no impact on retained earnings as at April 1, 2019.

3.2 Critical accounting estimates and judgementis

In the application of thé)Cempany's accounting policies, management of the Company is required to_make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not rea wgﬁ{aﬁ:&ﬁ}r from other
sources. The estimates and associated assumptions are based on historical experience and other 'fgt‘ rs thatﬁ\wc\)nﬂdemd

to be relevant. Actual results may differ from these estimates. ( }Hé
!\[_I&¢ "%\“‘;
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. Detailed information about each of these
estimates and judgements is included in relevant notes together with mformatmn about the basis of calculation for each
affected lin€ item in the financial statements.

The areas involving critical estimates or judgements are:

3.2.1 Applicability of Service Concession Arrangements

As detailed in note 6.1, the Company has entered into PPAs with BESCOM and HESOM for a period of 25 years. The
Company, based on its assessment is of the view that the customers of the Company do not have the control over the assets
of the Company. Accordingly, the Company is of the view the Appendix C - Service Concession Arrangements of IND AS
115 is not applicable to the Company.

3.2.2 Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation
is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
The cash flows are derived from the budget for the tenure of the PPA. The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes.

3.2.2 Useful lives of Property, Plant and Equipment

The Company reviews the estimated usefuli lives of property, plant and equipment at the end of each reporting period.

3.2.3 Fair value measurements and valuation processes

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes.

In est;matmg the fan' value of an asset or a liability, the Company uses market-observable data to the extent it is available.
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MNote - 4 : Property, plant and equipment

Accounting policy

Property, plant and equipment is stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase prics (net of trade discount and rebates) and
any directly attribulable cost of bringing the asset to its werking condition for its intended use and for qualifying assets, borrowing costs capitalised in accordance with Ind AS 23 Capital work in
progress is stated at cost, nel of accumulated impairment loss, if any,

Land and buildings hald for use in the production or supply of goods or services, or for adminisirative purposes, are stated in the balance sheet at cost less accumulated depreciation and
accumulated impairment losses

Freehold land is not depreciated, ¥

Fixtures and equi including vehicles) are stated at cost less acc jated depreciation and lated impai losses.
Properties in the course of ian for g ion of pawer or ini ive purposes are carried at cost, less any recognised impairment loss. Costincludes indirect costs and, for qualifying
assets, borrowing costs capitalised in accordance with the Company's accounting policy. Such properties are classified fo the appropri ies of property, plant and eguipment when

complated and ready for intended use. Depracialion of these assets, on the same basis as other properly assets, commences when the assets are ready for their intended use

The Company identifies and detérmings cost of each component! part of the asset separately, if the componant! part has a cost which is significant lo the lotal cost of the asset having useful life
that is materially differsnt from that of the remaining asset, These components are depreciated over their useful lives; the remaining asset is depreciated over the fife of the principal asset When
significant parts of plant and equipment are required to be replaced at intervals, the Company depreciales them separately based on their specific useful lives. Likewise, when a major inspection
is performad, its cost is recognized in the camying amount of the plant and equipment as a replacement If the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in the statement of profit or loss as and when incurred.

bsequent costs are in the assel's carrying amount or recegnised as & sef asset, as appropriate, only when it is probable that future economic benefits associsted with the item
will fiow te the Company and the cost of the item can be measured reliably. The carmying amount of any component accounted for as a sap assets are derecogni when replaced. All other
repairs and maintenance are charged to profit and loss during the reporting period in which they are incured.

Depreciation is recognised so as to write off the cost of assats {other than fraehold land and properies under construction) less their residual values over thelr uselul lives, using the straight-line
method The estimated useful lives, residual values and depreciation method are reviewed at the end of 2ach reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

Estimated useful lives of the assats are as follows:

Property, plant and equipmant - The useful life is as prescribed in Schedule |l to the Companies Act, 2013 except in respect of the following categories of assets, in whoss case the life of the
assets has been assessad as under based on technical advice, taking inte account the nature of the assal, the estimated usage of the assel, the operating conditions of the assel. past history of

replacement, anti d g ges, and mai @ support, elc:

i. Buildings, Plant and Machinery and Transmission lines : Useful life of 25 years

ii In case of low valus assats, ie. assets Individually costing less than Rs. 5,000/, they are depreciated in full in the year of capitalisation.
i Lease-hold impravements are amerlised over the primary period of the lease

Pro-rata depreciation is charged on assets purchased and / or sold during the year.

Intangible assets
ntangible assels acquired separately

Intangible assats with finite useful lives that ars acguired separately are camied at cost less accumulated amortisation and accumulated impairment losses Amortisation is racognised on a
steaight-line basis over their estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
baing accounted for on a prospective basis. Intanglble assets with indefinite useful lives that are acquired separately are carried af cost less accumulated impairmant losses.

Cer i £ 1 ibie asseis

An i ible asset is d ised on disposal, or when ne future sconomic benefits are expected fram use or disposal. Gains or losses arising from derecognition of an ntangible asset,
measured as (he difference between the net disposal proceeds and the camying amount of the asset, are recognised in the statement of profit and |oss when the asset is derecognised.

Useful lives of intanaible assels
Estimated useful lives of the intangible assets are as follows:

a) Software purchased - 3 years

The estimated useful life of the intangible assets and the isation penod are i at the end of each financial year and the amortisation methed is revised to reflect the changed pattem,
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Impairment of Property, plant and equipment and intangible assets

As at the end of each accounting year, the Company reviews the carrying amounts of its Property, plant and equipmant and intangible asseis to determine whether there 15 any indication that
these assets have suffered an impairment loss, If such indication exists, the said assets are tested for impairment so as to determine the impairment loss, if any Geodwill and the intangible
assets with indefinite life are tested for impairment each year.

Impairment loss is recognised when the camying amount of an assel exceeds ils recoverable amount, Recoverable amaunt is determined:
(i} in the case of an individual asset, at the higher of the net selling price and the value in uss; and

(if) in the case of a cash generaling unit (a group of assets that generates identified, independent cash fiows), at the higher of the cash generating unit's net selling price and the veluz in use,

| |
(The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of its useful life. For this
purpose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of the assel).
For this purpese, a cash generating unit is ascertained as the smallest identifiable group of assets that generales cash infiows that are largely independent of the cash inflows from other assats or
groups of assels.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than ils carrying amount, such defict is recegnised immeadiately in the Statement of Profit and Loss as
impairment loss and the camying amount of the asset (or cash generating unit) 1s reduced to iis recoverable amount.

When an imp loss . the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount, but so thal the
increasad camying amount dogs not exceed the camying amount that would have been determined had no impairment loss is recognised for the asset (or cash generating unit) in prior years. A
| of an imy loss is gnised iataly in the of Profit and Loss.

A, Owned Assets

Rs. In Lakhs

Particulars Land Building Plant and Transmission Total
machinery Lines
Qmss ca;mjng Ejge
As at April 1, 2018 3,443.35 4,379.08 24141.41 2,686.10 34,649.94
Additions made during the year 211866 - - 2 211.86
Dispasais! adjustments during the year - - - - -
Balance as at March 31, 2013 3,655,01 4,379.08 2414141 2,685.10 34,861.60
Additions made during the year 80.88 - - ] B0.88
Disposals/ adjustments during the year - - - - -
As at March 31, 2020 373589 4,378.08 24,141.41 2,686.10 34,942 48
1; i

As at April 1, 2018 - 86.11 ATT.78 52.14 616,03
Depreciation expense for the year - 157.65 865.08 96,70 1,123.44
Disposalsf adjustmeants for the year - - - - -
As at March 31, 2019 - 243.76 1,348.87 148.84 1,739.47
Depreciation for the year 157.65 869,09 86.70 1,123.44
Disposals! adjusiments during the year - - - - -
As at March 31, 2020 - 401.41 2,215.96 245.54 2,862.91
Net Block as at March 31, 2020 3,735.89 3,977.67 21,925.45 2,440.56 32,079.58
|Ner. Block as at March 31: 2019 3,655.01 4,135.32 22,794.54 2,537.26 33,122,413
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Note - 5: Other current assets
Rs. In Lakhs
Particulars As at As at
March 31, 2020 March 31, 2019
Current Non-current Current Non-current
Prepaid expenses 6050 - 718.53 -
Total 660.60 - 719.53 -
Mote - 8: Trade receivables
Rs. In Lakhs
Particulars As at Az at
March 31, 2020 March 31, 2019
| Current MNon-currant Current Nen-current
Considered Good- Secured - - = 5
Considered Good- Unsecured 239062 - &11.88 b
Doubtful - - 19.79 -
Less : Allowance for doubtiul debts - - (19.78)
Total 2.390.62 = 811.88 -
Note - 6.1
The Company has entered into long term Power Purchase Agreement with BESCOM and HESCOM in respect of its solar power plants located st Bidar,
Snanivaspura and K giri in K. a. The Company pursuani to these Power Purchass Agreement sells electricity to its customers, The average cradit
period on sale of electricity is 30 days and no interest is nommally charged on the trade racaivable uutstanding balance.
As regards Kanakagin plant, Karnataka, during the year ended March 31, 2020, the Company has d of Rs. 622,29 Lakhs for the electncity

units supplied during earlier years pursuant to the Order received from Karnalaka Electricity Regulatary Commission {KERC’) whereby KERC has directed
HESCOM to pay the Company at Rs. 5.10 per unit, being the rate agreed as per the said Power Pi At b iently, HESCOM has filed a
Review petition with KERC; as at date, the heanng of the petition is awaited. The Company basad on its mternal assessment and the Order already
received, believes that the Company is eligible for the revenue calculaled at Rs. 6.10 per unit and accordingly has not made any adjustments to the carrying
value of Trade receivables as at March 31, 2020

No trade or other receivable are due from directors or other officars of the Company either severally or jointly with any other person. MNor any trade or other
receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

The company based on its assessment is of the view that no provision for expected credit loss is required.

Note - 7: Cash and cash equivalents
Accounting Policy

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and shori-lerm depasits with an original maturity of three months or
Iess, which are subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding
bank overdrails as they are considerad an integral part of the Company’'s cash management.

Rs. In Lakhs
Particulars As at As at
March 31, 2020 March 31, 2019
Bal with banks in current accounts 9.54 307.35
Cash and cash equivalents as per balance sheet 9.54 307.35
Note - 7.1 : Other balancas with banks
Particulars As at As at
March 31, 2020 March 31, 2019
Current Non-gurrent Current Non-currant
Bank Deposits
- with original matunty of more than three months and fess tharn B80.00 = +
twelve months
Total 80.00 = - -
Reconciliation of Liabilities from Fi ing Activities
Rs. In Lakhs
Particulars As at Cash Flows Neon-cash As at
March 31, 2019 Transactions March 31, 2020
Procoeds Repayment
Non-cument Bormowings (including Current Maturity 3516179 - - - 35161.78
of Non-current Borrowings)
Current Borrowings (excluding Bank Overdraft) - 507 28 (507.28) - -
Total 35,161.79 507.28 {507.28)] = 35,161.78
Particulars As at March, Cash Flows Non-cash As at March 31,
2018 Procecds Repayment Transactions 2018
| Non-current Borrowings {including Current Maturity 33,946.26 1,215.53 - - 35,161.79
of Non-currant Borrowmgs}
|Cument g: Huding Bank O iraft) 100.00 1.898.65 {2,098.85) g -
Total 34,045.26 3,214.18 {2,098.65)| = 35,161.79
Note - 7.2 : Other financial assets
Particulars As at As at
March 31, 2020 March 31, 2019 |
Current Non-current Current Non-current
Interest accrued on bank deposits 016 - - »
Totai 0.16 - = -
Mote -8: Non-Current tax assets (net)
Rs. In Lakhs
Particulars As at As at
Mareh 31, 2020 March 31, 2019
Current Non-gurrant Current Non-current
Advancs neame lax E: FEF - 18.50
(et of provision for tax Rs.152.00 {As at March 31, 2019- Rs.
118.50))
Total - 271.42 -
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Mote - 9: Equity share capital

Rs. In Lakhs
Particulars As at As at
March 31, 2020 March 31, 2019
No. of shares Amount No. of shares Amount

Authorised share capital: i
Equity shares of Rs. 10/- each with voting rights 1,000,000 100.00 1,000,000 100.00
Issued, subscribed and fully paid:
Equity shares of Rs. 10/- each with voting rights 1,000,000 100.00 1,000,000 100.00
Total 1,000,000 100.00 1,000,000 100.00

(i} Reconciliation of the number of shares outstanding at the beginning and at the end of the year.

Particulars No. of shares Rs. in Lakhs
At April 1, 2018 1,000,000 100.00
Changes during the year - -
At March 31, 2019 1,000,000 100.00
Changes during the year - -
At March 31, 2020 1,000,000 100.00

(ii) Detail of the rights, preferences and restrictions attaching to each class of shares

Equity Shares :

The Company has only one class of Equity Share, having a par value of Rs.10/-. Each holder of equily shares is entitled to one vote per share. In the
event of liguidation of the Company, the holders of the equity shares will be entitled to receive any of the remaining assets of the company, after
distribution of all preferential amount, The distribution will be in proportion to number of equity shares held by the share holders.

{iii) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:

nominees

Particulars No. of Shares
Equity shares with voting rights
As at March 31, 2020
Tata Power Sclar Systems Limited, the Holding Company and its 1,000,000
nominees
As at March 31, 2019
Tata Power Solar Systems Limited, the Holding Company and its 1,000,000

{iv) Details of shares held by each shareholder holding more than 5% shares:

As at As at
RIS March 31, 2020 March 31, 2019
Number of shares | % holding in that Number of | % holding in that
held class of shares shares held class of shares
Equity shares with voting rights
Tata Power Solar Systems Limited, the Helding Company and its 1,000,000 100% 1,000,000 100%
nominees

Mote - 10: Other equity

Rs.In Lakhs

Particulars Retained earnings Total
Opening Balance (664.92) (664.92)
Profit / (loss) for the year {173.56) (173.56)
As at March 31, 2019 (838.48) (838.48)
Balance as at April 1, 2019 {83B.48) (838.48)
Profit / (loss) for the year 880.41 880.41
As at March 31, 2020 41.83 41.93

Mote ~10.1 : Retained earnings

The amount can be distributed by the Company as dividend to its equity shareholders.

AN S
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Mote 11: Berrowings

Note - 11.1: Long Term Borrowings

Rs. In Lakhs
Particulars As at As at
March 31, 2020 March 31, 2019
Unsecured borrowings
Unsecured Indian Rupes Term Loan (Refer Mote 11.2) 2721178 2721179
Loans from related partles (Refer Note 11.3 and Mote 25) 7.950.00 7.950.00
Less: current matunties of leng Term Borrowings (nofe 13) 27211.19 b o
Total 7,950.00 35161.78
Note: 11.2

Unsecured Indian rupee term loan I’rom a bank of Rs. 27,211.79 Lakhs {(March 31, 2019: Rs, 27,211.79) represents Capex Letter of Credit granted to the Company and is

secured by une

P guarantse of the Tata Power Company Lirmited (“the Guarantor'). The loan carrles interest rate of base rate MCLR which iz

and i
subject to change from time to lime and is repayable after 3 years from the drawdown date i.e March 31, 2021, The Company along with its Hoiding company are confident of

re-structuring the borrewings during the year ended March 31, 2021, Refar note 27

Note; 11.3

Reprasents borrowings from Tata Power Renewable Energy Limited, fellow subsidiary amounting to Rs, 7,950 00 Lakhs (March 31, 2019 | Rs. 7950.00 Lakhs). The interest
ranges belween 8.00% to 9.50% p.a and is for a period of 3 years from the date of borrowings.

Note - 12: Trade payables

Rs. In Lakhs
Particulars As at March 31, 2020 As at March 31, 2019
Current Mon-current Current Non-current
Trade payabie for goods and services
- Total outstanding dues of micro enterprises and small enterprises (Refar Note 21) - - - 7
- Total outstanding dues of craditors other than micro enterprises and small 37.55 - 39.78 -
Total 37.55 - 38,78 -
The average credit period for purchase of certain goods from is 30 {o 90 days. No inlerest is charged on trade payables.
Note - 13: Other Financial Liabilities
Rs. In Lakhs
Particulars As at March 31, 2020 As at March 31, 2019
Current Non-current Current MNon-current
Other fi ial liabilities i at amortised cost
Current maturities of long term borrowings 27,211.79 - - -
Interest accrued on borowing (Refer Note 26) - - 547 40 -
Creditors for capilal supplies and services 1.20 - 168 =
Other financial habilities 10B.73 - - =
Total 27,321.72 = 551.08 -
Mate - 14; Other current liabilities
Rs. In Lakhs
Particulars As at March 31, 2020 As at March 31, 2019
Current Non-current Current Non-current
Statutory liabilities 1948 - §5.22 -
Total 19.45 - 65.22 -

>
<




Chirasthaayee Saurya Limited
Notes to the financial statements for the year ended March 31, 2020
CIN:U40101MH2016PLC330252

Note - 15.1: Revenue from operations

Accounting Policy

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The
Company has concluded that it is the principal in its revenue arrangemnets because it typically controls the goods or services before
transferring them to the customer.

Revenue from sale of energy is recognised on an accrual basis in accordance with the provisions of the PPA and includes unbilled
revenue upto the end of the accounting year. Revenue earned in excess of billings has been disclosed under ‘Other assets' as
unbilled revenue and billing in excess of revenue has been disclosed under ‘Other liabilities’ as unearned revenue,

Claims for delayed payment charges, liquidated damages, penal interest and any other claims, which the Company is entitled to
under the PPA, are accounted for in the year of acceptance.

Delayed payment charges and interest on delayed payments leviable as per the relevant contracts are recognised on actual
realisation or accrued based on an assessment of certainty of realization supported by either an acknowledgement from customers or
on receipt of favourable order from regulator / authorities.

Rs. In Lakhs
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Revenue from Sale of services
- Income from sale of electricity 5,694.39 4,498 .69
Total 5,694.39 4,499.69
The following table provides information about the company’s revenue from contracts with customers:
Rs. in Lakhs
. For the year ended For the year ended
PPl March 31, 2020 March 31, 2019
Timing of revenue recognition 5,694.39 4,493 69
Services transferred over time
Total 5,694.39 4,499.69
India 5,694.39 4,499.69
Outside India = =
Total 5,694.39 4,499.69
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Note -15.2: Other income

Accounting Policy
Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to that asset's net carrying amount on initial recognition.

Rs. In Lakhs

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Interest on bank deposits

9.39

Total

9.39

Note -16: Finance cost
Accounting Policy

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that

necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted

from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.

Rs. In Lakhs
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
Interest expense :
Interest expense on borrowings from related parties 639.45 651.09
Interest expense on borrowings from banks 2,506.97 2,321.30
Interest expense - others - 1.24
Other finance costs :
Bank charges 125.47 96.73
Other charges 24.08 2475
Total 3,295.97 3,095.11
Note -17: Depreciation and amortisation expenses
Refer Note 4 as regards policy on property, plant and equipment.
Rs. In Lakhs
Particulars For the vear ended For the vear ended

March 31, 2020

March 31, 2018

Depreciation of Property, plant and equipment

1,123.44

1,123.44

Total

1,123.44

1,123.44

Dl
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Note -18 Other expenses

Rs. In Lakhs

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Rent including lease rentals 1 0.14 0.13
Repairs and maintenance - Machinery 307.90 345.16
Rates and taxes 0.30 8.20
Insurance charges 13.59 13.59
Legal and other professional charges 50.54 67.83
Provision for Doubtful Debts - 19.79
Miscellaneous Expenses 10.23 -
Total 382.70 454.70
Note - 18.1: Payment to auditors included in legal and other professional costs
(excluding applicable taxes)
Particulars For the year ended | For the year ended

March 31, 2020

March 31, 2019

(a) For Statutory Audit 3.00 3.00
(b) For taxation Matters 0.50 0.50
(c) For Other Services 5.00 -

(d) For Reimbursement of expenses 0.52 0.11
Total 9.02 3.61
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Note -19 Income Tax

Accounting Poliey
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently pavable is based on taxable profit for the year. Taxable
profit differs from net profit as reported in the statement of profit and loss because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible, The Company’s liability for
current tax is calculated using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting
period.

Current income tax refating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or tn equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity,
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance
sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred
assets are only recognised to the extent that is probable that future taxable profits will be available against which the temporary
differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assel is realized or
the liability is settled, based on tax rates (and tax laws) that have been epacted or substantively enacted at the balance sheet date.

Deterred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set ofF current tax assets agamst current
tax labilities and the deferred taxes relate 1o the same taxable entity and the same taxation authority.
Rs. In Lakhs
Particulars For the year ended | For the year ended
March 31, 2020 March 31, 2019

Current tax
Iy respect of the current year - -

Deferred tax
In respect of the current year 21.26 -
Total income tax expense recognised in the current year 21.26 -
The income tax expense for the yvear can be reconciled to the accounting profit as follows: Rs. In Lakhs
Particulars For the year ended | For the year ended
March 31, 2020 wurch 31, 2019
Profit{ Loss) for the year 901,67 (173,56}
Income tax expense calculated at 25 168% (2018-2019: 27 82%) 236,93 (48.28)
Effect of expenses that are not deductible in determining taxable profit - 318.39
Effect of concessions (other allowances) - (598.28)
Effect of unrecognised deferred tax asset at the beginning of the year (refer note 20} (209.03)
Effect of unused tax losses and tax offsets not recognised as deferred tax asset - 32817
Others 3.3 -
Income tax expense recognised in profit or loss 21,26 -
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Note <20 Deferved fax balance
The following is the analysis of def:

d tax assers/ (habilit

P d in the balance sheer

Rs. in Lakhs

[Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Deferred tax assets

Deferred tax liabilities 2136 -
Rs. in Lakhs
1019-20 Opening batance | Remeasurement due | Recognised in profit) Recognised in R ised Closing
to Tax Ordinance or loss other divectly in equity Balance
20109 comprehensive
(Note 2) income
Deferrved tax assets/ (abilities) in velation to:
Difference in the written down value of property, plant (392.15) (535.70) {261.22) - = 1796 92)
and equipment
Provisions for doubtful debis and advances 55l 498 (4.98) - -
Sub-Total (586.65) (530.72) (266,20) - - (796.92)
Unabsorbed tax loss and dep 81770 T3975 kLR ] - 17566
Less Adjustments (Refer Note | below) (23106 - - - = 3
Net Deferved Tax Asset / { Linbility) - 209.03 (230,29}, - - {21.26)
Rs. in Lakhs
2018-19 Opening balance | Recognised in profit | Recopnised in otler Recognised Closing Balance
or loss comprehensive directly in equity
income
Deferred tax assets/ (liabilities) in relation to:
Difference i the written down value of fixed assets {306.42) {285 74)) “ - (392 15)
Provisions for doubtful debus and advances - 51 - - 551
Adjusmsent for other disallowances - - - - -
Sub-Total {306.42) (280.23) - - {586.65)
LUnabsorbed tax loss and dep 489.53 32817 - - 81770
Less: Adjustments {Refer Note | below) (I83.01) 147943 - - {231.06)
Net Deferred Tax Asset / {Liability) - - - - -
L. As ar Maech 31, 2019, the Company had defarred tax assat srising mainly on account of Unabsorbed tax loss and dep which es partially offsat by difference w the wrinen down

value of property, plant and equipment. Tn assessing the realization of deferred tax asser, the likelihood of whether it is more likely than not that some portion or all of the deferred 1y

ielerad. The ol

assets will not be realized must be ¢

of deferred tax assets is dependent on the generanion of future taxable income during the periods in which temporary

difference become deductible As the Company was in Whe process of establishing a trend of taxable profits and considering the absence of certainty of future taxable profits, the Company
has not recognised deferred tax asset of Rs 231 06 Lakhs as at March 31, 2019 However, considering that the Company has net deferred tax lisbility as at March 31, 2020, the Company

has accounted for the same

2. The Company elected to exercise the option pernutted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordnance, 2019,
Accordingly, the Group has recogmised Provision for Income Tax for the year and re-measured its deferred tax asset basis the rate prescribed in the said section
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Note -21: Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006
Rs. in Lakhs

As at As at
March 31, 2020 March 31, 2019

(i) Principal amount remaining unpaid to any supplier as at the end of - -
accounting year

(i) Interest due thereon remaining unpaid to any supplier as at the end - =
of the accounting year

Particulars

(iiiy The amount of interest paid by the buyer in terms of section 16 of - -
the Micro, Small and Medium Enterprises Development Act, 2006 (27 of|
2006), along with the amount of the payment made to the supplier
beyond appointed day during each accounting year

(iv) The amount of interest due and payable for the period of delay in - -
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006

(v) The amount of interest accrued and remaining unpaid at the end of| - -
the accounting year

(vi) The amount of further interest remaining due and payable even in - -
the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of
a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the
basis of information collected by the management.

Note -22 : Capital management
The Company manages it's capital to ensure that it will be able to continue as a going concern while maximising the
return to stakeholders through equity and internal accumulations.

The capital structure of the Company consists of long term borrowings and working capital borrowings (borrowings
as detailed in notes 11 offset by cash and bank balances) and total equity of the Company.

The Company is not subject to any externally imposed capital requirements.,

The Company's Management reviews the capital structure of the Company on a need basis when planning any
expansions and growth strategies.
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Note - 23; Financial Instruments

e o5 of fi fal|
The carrying vaiue of financial instruments by categones as at March 31, 2020 and March 31, 2019 are as follows:
Rs. In Lakhs
Particulars Carrying Value Fair Value
i As at As at As at As at il
March 31 20 March 31, 2018 March 31, 2020 March 31, 2018
i
Measured at amortised Cost
Trade receivables 2380862 811.88 2,380.62 811.88
Cash and bank blances 854 307,35 9.54 307.35
Other bank balances 80.00 - 80.00 -
Cther financial assats 018 - 016 -
Total assets 2,480.32 1,119.23 2,480.32 1.119.23
Financial Liabilities
1 at amortised cost
|Baorrowings 35,183.05 35,181.79 3518305 35,161.73
Trade payables 3755 39.78 37.55 35.78
Other financial liabilities 109.93 551,08 108.93 551.08
Total liabilities 35,330.53 35,752.65 35,330.53 35,752.65
The Management assessed that the fair value of cash and cash equivalents, Other bank ¢ . frade receivables, loans, b ings, trade payables and other financial assats and liabilittes

approximate their carrying amounts largely due to the short term maturities of these instruments,

The fair value of the financial assels and liabilities is included at the amount at which the instrument could be

liguidation sale.

d in @ curent r:

The following methods and assumptions were used to estimate the fair value/ amonised cost:

a) Long-term ficed-rate rec L borrowing:

d by the o based on

characteristics of the financed project, Based on this evaluation, aliowances are taken into account for the expected credit losses of these recsivables.

willing parties, other than in a forced or

such as interest rates, individual creditworthiness of the customer and the risk

b} Fair values of the Company's interest-bearing bomrowings and loans are determined by using discounted cash flow (DCF) method using discount rate that reflects the issusr's barrawing rate
as at the end of the reporting period. The own non- performance risk as at March 31, 2020 was assessed to be insignificant.

(i) Market Risk

Market nsk is the risk that the fair value of future cash flows of & il inst: will flucts b of ¢

ges in market prices. Market risk comprises of three fypes of rsk: currency

risk, interest rate risk and equily price risk. Thera has baen no change to the Company's exposure lo market risks or the manner in which these risks are being managed and measured, The

company has not entered into derivati

financial |

t rate risk t

{ii

contract

Interest rate risk is the nsk that the future cash flows of warranty provisions will fluctuzte because of changes in market interest rates.
The Company's exposure to interest rates on financial liabilities are detailed in the liquidity risk managemeant.

and hence doesn’t expose primarily to the financial nsks of changes in foreign currency exchange rates.

The Company does not have any derivative instruments as at the end of the reporting perod. The Company is nol exposed to an interest rate sk mainly on account of funds borrowed at fixed
interest rates. These borrowings are short term in nature and are for periods ranging upta 90 days,

{iv} Credit risk management

Credit risk is ine risk of financial loss to the Company if a customer or counterparty to a financial instrument fails 1o meet its contractual obligations, and arises prmnapally imm fhe Company’s

receivables from customers. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure 1o clients, Including «

. The i

exposure o credil risk is equal 1o the carrying value of the financial assels. The objective of managing counterparty cradit risk is 1o prevent losses in financial assets. The Company assesses the
credit quality of the counterparties, taking into account their finanicial position, past experience and other factors.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the ind | char istics of each , The d graphics of the
country in which the customer operates, also has an influence on credit risk assessment.
Tha foliowing tabla gives details in respect of 1 ted from lop cust and lop 2 cust
Rs. in Lakhs
Particulars For the year anded Far the year ended
March 31, 2020 March 31, 2019
Revenue from top customer 3,173.68 3,166.04
Revenue from second top customer 252071 1,333.65
Revenue from lop 2 cuslomers 5,604.39 4,499.65
Twe customers accounted for 100% of the revenue for the year ended March 31, 2020 and March 31, 2018
The following table gives details in respect of receivables dua from top customer and top 2 customers:
Rs. in Lakhs
Particulars For the year ended | For tha year ended
March 31, 2020 March 31, 2019
F j from top 628.25 31802
| Receivable from second top customer 1,762.36 453 85
Receivable from top 2 customars 2,390.62 211.80

Two customers accounted for 100% of the receivables as at March 31, 2020 and March 31, 2018

&

ding the defaull risk of the industry and
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(v} Liquidity risk management

Liguidity risk is the risk that the Company will not be able to meet its fingncial obligations as they become due. Tne Company's principal sources of liguidity are cash and cash aquivalents,

working capital borrowings, the cash fiow that is generated from operations and p ds of g fi ial assets. The Company believes that the working capital is sufficient to meet ils
cumrent requirements. Accordingly, no fiquidity nisk is perceived
Rs. in Lakhs
Particulars As at March 31, 2020 As at March 31, 2019
Less than 1 1-5 years More than § years Less than 1 year 1-5 years More than 5 years
year

‘Cash and cash equivalents G54 - - 307.35 - -
Other bank balances 80,00 = - - -
Trade receivables (non-interest bearing) 2380562 - - B11.88 - s
Other financial assets 0.15 - = p R
Total 2,480,32 = = 1,119.23 " ”

The table below provides detalls reqarding thae conlractual maturities of financial liabilities as at March 31, 2020

Rs. in Lakhs

Particulars Carrying Due in Duein Due in Duo in Due after Total contracted

amount 1st year 2nd year 3rd year 3rd to Sth year 5th year cash flows
Trade payables 37.85 37.55 - - 4 37.55
Borrowings and interest theraon 35,161.79 35,161.79 - - - 35,161.79
Other financial liabilities 109.93 109.83 - = = 109.83
The table below provides details regarding the contractual maturities of financial liabilities as at March 31, 2019;

Rs. in Lakhs

Particulars Carrying Ducin Due in Due in Due in Dueafter  |Total contracted

amaount 15t year 2nd year 3rd year 3rd to 5th vear Sth year cash flows
Einancial Liabilities
Trade payables 39.78 39.78 - - - 39.76
Borrowings and interest thereon 35,708 19 547 40 35161789 - - 35,709.19
Cther financial liabilities 3.68 368 2 2 = 3.68

Note -24: Segment Information

The Company has only one reportable business segment, which is generation and supply of power and operates only in India, There are no customers/assets that are located outside India.

Based on the “management approach” as defined in Ind-AS 108 - Of g the Chiel Operating Decision Marker (CODM) evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by lho c\rerall I ie g ton and supply of power.
All the allecation of resources and p bifity of the busi is eval

d by CODM on an overall basis, with evaluation into individual categories to undersiand the reasons for variations, no
saparale segments have bean identified. Accordingly no additional disclosures has been made for the seq revenue, seq resulis and the assets and liabiliti

7
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Mote -25: Earnings Per Share
Accounting Policy

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average
number of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit aftributable to the
equity holders of the Company by the weighted average number of equity shares considered for deriving basic eamings per equily share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e.the average market value of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date,

Dilutive potential equity shares are determined independently for each period presented.

in Rs.

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Particulars
Basic earnings/ (loss) per share 88.04 (17.36)
Diluted earnings/ (loss) per share 88.04 (17.36)
Mote -25.1 : Basic Earnings Per Share
The Eamings and weighted average number of equity shares used in the calculation of basic earnings per share are as follows:

Particulars For the year ended For the year ended

March 31, 2020

March 31, 2019

Profit / (Ioss) for the peniod attributable to Shareholders of the Company (Rs. In Lakhs}
Profit / (loss)Loss used in the calculation of basic earnings per share (Rs. In Lakhs)
Weighted average number of equity shares for the purposes of basic earnings per share

880.41
880.41
1,000,000

(173.56)
(173.56)
1,000,000

Note -25.2 Diluted Earnings Per Share

The Earnings and weighted average number of equity shares used in the calculation of diluted earnings per share are as follows:

Particulars

For the year ended

For the year ended

the purposes of diluted earnings per share

March 31, 2020 March 31, 2019
Profit / (loss) for the period attributable to B8B80.41 (173.56)
Shareholders of the Company (Rs. In Lakhs})
Profit / {loss) used in the calculation of diluted BB0.41 (173.56)
earnings per share (Rs. In Lakhs)
Weighted average number of equity shares for 1,000,000 1,000,000

The Company does not have any outstanding equity instruments which are dilutive.

&




Chirasthaayee Saurya Limited

Notes to the financial statements for the year ended March 31, 2020
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Note - 26: Related Party Disclosure

Mote - 26.1: Names of Related parties and relationships:

Ultimate Holding Company

The Tata Power Company Limited

Holding Company

Tata Power Solar Systems Limited

Fellow Subsidiary

Tata Power Renewal Energy Limited

Tata Power Trading Company Limited

Key Management Personnel

Mr. Mahesh Paranjpe- Chairman and Director
Mr. Nandakumar S, Tirumalai - Director (upto May 31,2018)

Mr. Rahul Chandrakant Shah - Director (upto June 18, 2018)
Mr. J.V Patil - Director (w.e.f. July 6, 2018)

Mr. Yogesh Kumar Agarwal - Director (w.e.f. July 6, 2018 upto November 28, 2018)

Mr. Ashish Khanna - Chairman & Director (upto July 9, 2018)
Mr, Vidyadhar Hari Wagle - Director (upto July 9, 2018)

Mr. Gautam Attravanam - Director (w.e.f. November 28, 2018)
Mr. Arulkumar S Pudur - Chief Executive Officer
Mr. Satish Gupta - Chief Financial Officer

Ms. Neha Malik - Company Secretary (upto August 1, 2018)

Mr. Amey Naik -Company Secretary (Company Secretary (w.e.f 16th April 2019)

Note -26.2: Transactions during the period

Rs. In Lakhs
Helding Company Fellow Subsidiary
Particulars As at As at As at As at
March 31, 2020 March 31, 2018 March 31, 2020 March 31, 2019
1|Rent Paid
Tata Power Solar Systems Limited 0.14 0.13 -
2lInterest paid
Tata Power Solar Systems Limited 1.71 15.09 - -
Tata Power Renewal Energy Limited - - 637.74 636.00
3|Other finance charges paid
The Tata Power Company Limited 24.08 2475 - -
4|Repairs and maintenance - Machinery
Tata Power Solar Systems Limited 307.90 341.85
6|Legal and other professional charges
The Tata Power Company Limited 3.38
Tata Power Trading Company Limited 3.87
7|Loan taken during the year
Tata Power Solar Systems Limited 507.28 1,898.65 - -
8|Loan repaid during the year
Tata Power Solar Systems Limited 507.28 2,098.65 - -
Note -26.3: Balance Outstanding as at year end
Rs. In Lakhs
: As at As at
R drg March 31, 2020 March 31, 2019
1|Trade payables
The Tata Power Company Limited 8.76 5.68
Tata Power Solar Systems Limited 25.26 24.02
Tata Power Trading Company Limited 0.38 -
2|Loan Balance Payable
Tata Power Renewal Energy Limited 7.950.00 7,950.00
3|interest Payable
Tata Power Renewal Energy Limited - 547.40

Note - 26.4: Other transactions and balance outstanding

The Company had received an open Corporate Guarantee from The Tata Power Company Limited, the Parent Company, for a maximum borrowing of Rs.
30,000 Lakhs {as al March 31, 2018- Rs. 30,000 Lakhs) at any point in time. The Company has ufilised the Corporate Guarantee given against various
borrowings during the year with a maximum outstanding amounting to Rs, 27,211.79 Lakhs (as at March 31, 2019- Rs. 27,211.79 Lakhs) at any point in
time. The Corporate Guarantee utilized and outstanding as at March 31, 2019 is Rs. 27,211.79 Lakhs (as at March 31, 2019- Rs. 27,211.79 Lakhs).




Chirasthaayee Saurya Limited
Notes to the financial statements for the year ended March 31, 2020
CIN:U40101MH2016PLC330252

Note -27:

The Company has commenced its commercial operation during the year ended March 31, 2018 and is in the initial stage of stabilisation. Further,
refer note 11 as regards the borrowings availed by the Company and as regards the repayment terms of the borrowings. However, the Company
has met all its obligation as at balance sheet date. Based on its business plan and support letter from holding company, the Company believes
that it would be able to make sufficient profits and meet all it obligations as and when arise.

Note -28: Impact on COVID-19

India and other giobal markets experienced significant disruption in operations resulting from uncertainty caused by the worldwide coronavirus
pandemic. Considering that the Company is in the business of essential services, management believes that there is no significant impact likely
due to this pandemic including the utilization of installed capacity and carrying value of Property, plant and equipment and trade receivables.
However, the Company is closely monitoring developments, its operations, liquidity and capital resources and is actively working to minimize the
impact of this unprecedented situation.

Note - 28: Approval of financial statements
The financial statements were approved for issue by the Board of Directors on April 28, 2020

Note - 30: The previous year's figures have been regrouped/ reclassified, wherever necessary to conform to current year's classification.
As per our report of even date
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