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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF TATA POWER GREEN ENERGY LIMTTED

Report on the standalone lnd AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements of TATA POWER GREEN
ENERGY LIMITED ("the Company'), which comprise the Balance Sheet as at March 31,2020, and the
Statement of Profit and Loss (including Other Comprehensive lncome), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information"

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act,2013 ("the Act") with respect to the preparation of these standalone lnd AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in lndia, including the lndian Accounting Standards (lnd AS) prescribed under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting recQrds, relevant to the preparation and presentation of the standalone lnd AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our
audit.

ln conducting our audit we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder and the Order under Section 142(11) of the Act.

We conducted our audit of the standalone lnd AS financial statements in accordance with the Standards on
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Auditing specified under Section 1a3(10) Those Standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone
lnd AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the standalone lnd AS financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone lnd AS financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the standalone lnd AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the standalone lnd AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone lnd AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the
state of affairs of the Company as at March 31 ,2020, and its loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ln.our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

ln our opinion, the aforesaid standalone lnd AS financial statements comply with the lndian
Accounting Standards prescribed under Section 133 of the Act.

On the basis of the wriften representations received from the directors as on March g1,2O2O

taken on recbrd by the Board of Directors, none of the directors is disqualified as on
March 31 , 2020 from being appointed as a director in terms of Section 164(2) of the Act.

(a)

(b)

(c)

(d)

(e)
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With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A'. Our report expresses an unmodlfied opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government in term of Section 143(11) of the Act, we give in the "Annexure B" a statement on the
matters specified in paragraph 3 and 4 of the Order.

(0

(s)

2.

For FATEHI & CO

Chartered Accountants

lCAlFirm Regn No.: 102841W

?rrFryg
Sahil Fatehi

Partner

Membership No.; 134821

Place: Mumbai

Date: April 27,2020
UDIN: 201 3482 1 AAAAAY8868

4etl ttr-
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ANNEXURE "A'' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(0 under'Report on Other Legaland Regulatory Requirements'of our report of
even date to the members of Tata Power Green Energy Limited on the financial statements for the year

ended March 31,2020)

Report on the Internal Financial Gontrols Over Financial Reporting under Clause (i) of Sub-section 3

of Section 143 of the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of TATA POWER GREEN ENERGY

LIMITED ("the Company") as of March 31,2020 in conjunction with our audit of the standalone lnd AS

financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls

Over Financial Reporting issued by the lnstitute of Chartered Accountants of India. These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the 'Guidance Note") issued by the lnstitute of
Chartered Accountants of lndia and the Standards on Auditing prescribed under Section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internalfinancial controls. Those Standards and

the Guidance .Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

standalone lnd AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of standalone lnd AS financial

statements for external purposes in accordance with generally accepted accounting principles. A company's

internal financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of standalone lnd AS financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the standalone lnd AS financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and such

internalfinancial controls over financial reporting were operating effectively as at March 31,2020, based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of India.

For FATEHI & CO

Chartered Accountants

lCAlFirm Regn No.: 102841W

SahilFatehi

Partner

Membership No.: 134821

Place: Mumbai

Date: April 27,2020
UDIN: 201 34821M44AY8868
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tv.

v.

ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our report

of even date to the members of Tata Power Green Energy Limited on the financial statements for the year

ended March 31,2020)

Report on Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government in
terms of Section 143(111of the Gompanies Act, 2013 ('the Act') of Tata Power Green Energy Limited

{'the Company')

i. The Company did not have any fixed assets during the year and hence this clause is not applicable.

The Company did not have any inventory during the year and hence this clause is not applicable.

The Company has not granted any loans, secured or unsecured, to companies, firms, LLPs or other
parties listed in the Register maintained under Section 189 of the Act and hence this clause is not

applicable.

The Company has not granted any loans, investments, guarantees and security covered under

Sections 185 and 186 of the Act and hence this clause is not applicable.

ln our opinion and according to the information and explanations given to us, the Company has not

accepted any deposits from the public as per the directives issued by the Reserve Bank of lndia and

the provision of Section 73 to 76 or any other relevant provisions of the Act, and the Companies
(Acceptance of Deposits) Rules, 2014 and rules framed there under.

ln our opinion and according to the information and explanations given to us, no cost records have

been specified by the Central Government under Section 148(1) of the Act and hence this clause is

not applicable.

vii. According to the information and explanations given to us in respect of statutory dues:

a. Thg company has been generally regular in depositing undisputed statutory dues, including

provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,

duty of excise, value added tax, cess and any other statutory dues applicable to it with the

appropriate authorities during the year.

b. There were no undisputed amounts payable in respect of income tax, sales tax, service tax, duty of

customs, duty of excise, value added tax in arrears as at March 31,2020.

The Company did not have any dues from a financial institution, bank, Government or debenture holder

and hence this clause is not applicable.

The Company did not raise money by way of initial public offer or further public offer (including debt

instruments) nor did it have any term loans during the year and hence this clause is not applicable.

vt.

vilt.

tx.
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xnt.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no fraud on the Company has been noticed or reported during the year.

The Company did not pay or provide for any managerial remuneration and hence this clause is not
applicable.

ln our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company and hence this clause is not applicable.

According to the information and explanations given to us and based on our examination of the records

of the Company, transactions with the related parties are in compliance with sections '177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records

of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, paragraph 3(xv) of the Order is not appticable.

The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act
1934.

XIV.

xvt.

xv.

For FATEHI & CO

Chartered Accountants

lCAl Firm Regn No.: '102841W

irvtry,
SahilFatehi

Partner

Membership No.: 134821

Place: Mumbai

Date: April 27,2020
UDIN: 201 34821 AAAAAY8868
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TATA POWHR GREEN ENERGY LIMITED

Balanco Sheat as at 31st March, 2020

tlntss

ASSETS
Non-current Assets

Current Assets
(a) Financial Assets

Cash and cash Equivalents

Total Current Assets

TOTAL A$$ET$

EQUITYANCI LIABILITIES
EqulU
(a) Equily $hare Capital

{b) Other Equity
Total Equity

LIABILITIES
Non-current Liabilities

Current Liabilities
Borrolvings
Olher Financial Liabilities
Other Current Liabilities

Total Current Llabilitles

Total Liabiliiies

TOTAL EQUITY AND LIABILITIES

See accompanying notes formlng part of the Financial $tatements

As at As at

31st March,2020 3lst March,2019

Anaunt in lndian Rupees

87,857 7,O3,197

87,857 7,0?,197

___*_ww

5,00,000
(1 1.32.1CIs)

{6,32,105)

--***-J4*19,

5,00,000
(10,26,972i
(5,26.972)

lf

7
B

6,50,000
43.849
20.1 13

8,50.000
1,587

5.78.583
7,19,962 12,30,170

*-**-lzr6Ti5"
7,19,962

, , = =, .8f18,5I ----*lryg

For FATEHI & C0
Chartered Accountarls
ICAI FRN 102841W

For and on behalf of the 8oard,

Mumtrai, 27th April, 2020

f.-qr.M-d-
VUarNamjdshi J

Director U

- :1
tl ,J

iir""*''l' i!,'l::)

Pradip Roy t/
Direetor

Ar*fry
SahilFatehi
Partner
M No 134821

Mumhai, 27th April, 2020
UDtN: 201 34821 MAAAY8868
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TATA POWER GREEN ENfiRGY LIMITES

$tatement of Profit and Loss for tlre year ended B{st March , Zc,Ze
Amaunl in lndian Rupeos

For the year onded

31rt Marsh, 2080

Fsr tha year ended

31st I',llarch, 2019Nstes

Total lneorne

Expenses
Finance Cosls
Olher expenses

Total Exponses

Profit / (Loss) Before Tax

Tax Exponse
Current tax
Deferred tax

Profit For The Year

0lher Comprehenslve lrcome

Total Comprehenslye lncome / (Expanse) for the
year (V + Vl)

Vlll Earnings f (Loss) Per Equtty $hare (face value { 10 per share}
Basic (t)
Diluled ({)

,,, {{'05,133) , 

-----{s,Iqdggl

{1,05,133} (5,78,968)

a

10
53,625
51.508

't,763

5.77,205

flt

IV

V

VI

1,05,133

'(1,05,133)

6,78,968

(5,78,968)

11

11

(2.1o)
(2.10)

(11.58)
(11.58)

See accompanying notes forming part of tho Flnancial $tatements

For FATEHI & CO
Chartered Accountants
rcAtFRN 102841W

#AR\
[( *"*un')#w

Mumbai, 27th April, 2020
UDIN: 201 34821AAAAAYB868

Forand on behalfofthe Board,

Vrjafffi
Director

Mumbai, 27 lh April, 2Q2O

1')

&*p{r7
Pradip Roy V
Director
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TATA POWHR GREEN ENERGY LIMITED

$tatement of Cash Flows for the year snded 31st March' ?030

For lhe year ended

31$t March. 2020

Afiwunl ln lfidian Rupse$

For lhB year oRded

31$t March, 20'19

Cash Ftorr from Operating Activities

protit bcfore tax

Adiustnrents lor: Non cash itenrs

Operatlng profit beforc worklng capltal changos

Working fiapltal Adiustmo nts

Adiustments for increase / (decr€ase) in operating liabilities

Other Financial Liabilities

Other Current LiabilitisB

eash flow from operatlona

lncome tax Paid

Het cash flows from operatisn$

Cash Flor,v from lnvesllng Actlvltles

Net ca$h llow used ln lnvestlng activitles

C. Cf,sh flow from Flnanclng Actlvitlos
Proceeds from issue of Equity shares

Short lerm loan from Holding compaoy

Not cash genorated ftom financing actlvities

Net deerease ln cash and cash equlvalsnts

Cash and eash equivalents at the beginnlng of Ute perlod

Cash and cash equivalents at the end of the period

Cash and cash equfualents contprlses

Balance yrith banks (in cunent account)

(1,05,133) (5.78,968)

{'t,o5,133)

48,262

(5.s8.470)

t5.78,968)

1,587

4,82,470

(6,15,341) (95.31')

{6,15,X41} (95,311)

B.

.. 9,50,9!9
6,60,000

(6,15,341) 5.54"689

,,03,197 ,.48.508

87,8S7

87.8s7

87,867
ffi

7.03,197

For and on behalf of the Board,

L'k*ffia*
Director 

!
Mumbai. 27th APril, 2020

7,03,197

r,03,197

t)
'i",]- .,' l'1-:.]

Pradip Roy \ I
Director v

For FATEHI & CO
Chadered Accountants

Mumbai. 27th April. 2020
UDIN: 201 34821AAAA4Y8868



TA,TA POWER GREEN ENERGY LIII,IITHD

Statement of changes in equi$

A. Equlty Share Capital

Opening Equity

Changes in equity share capitalduring the year
Balance as at 31st March, 2019
Changes in equity share capital during the year
Balance as at 3'tst March, 2020

0ther equity

Amount in {
5,00,000

5,00,000

*_r8silgg-

Amount in ?

Retained
Harnings

jlotal

Opening Equity

Profil for the year-

Total comprehensive incorne for the year

Balance as at 31st March, 2019

Profit for the year

Total comprehensive income for the year

Balanca as at 3{st March, 2020

t4,48,0051

{5,r8,S68)

(4d8,005)

{5.78,968)

(5.78.S681 (5,78,968:

('1o,?fi,9721 {10,26,$72)

(1,05,133) (1.05,133)

1,05,1331 1,05.133)

(11,32,1051 {11,3?,1051
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TATA POWIR GREEN EHERGY L'MITEO
NOTES FOXIIIING PART OT THE FINANCIAL $TATEMSNT$

Note 1) Colporato dlsclosures:

Tala Por.rer Green Enorgy Limiled is incorporated on 51h Januarr, 2011 under the Conrpanies Act, 195S as Tala Power Gteen
Energy Private Limited. lt was laler incorpcraled as Tata Power Green Erergy Limited on l9ih May, ?011. Ths principal

busifless of the Compa0y is lo engage in lhe busiaess of povrer generation, inckrding captiye polrer generation and sale of
eleclrical energy

It$ regislered ot ice is at Tata Forver Contpany Ltd , A Btock 34, Sanl Tukaram Road, Carnac 6under, Muntbai"400009

the Tata Pov,rer Company Limited yra$ holeling 100% equity share capital of the Carnpany conrprising ol 50,000 equity shares

ol Rs 10

2) stcNrFrcANT AccouHTlNG pOLrclES

(€l Statemant of compllanco

The linaneial stalemefits ot lhe company compri$ing of balance sheet, statemert of profit and loss account, statemenl of
change in eguily and cash flow statement togelher {'/ith lhe noles to aecsufits have been prepared in accordanc.e rvith lndian

Accounting Slandards flND AS") nolined under lhe Companies (lndian Accounling Standards) Rules, 2017.

Upto the year ended Marqh 31; 2016, the Conrpany yeparet) its linancial statemenls in accordance rvith lhe requiremanls of
previous GAAP, ryhich includes slandards notified under the Companies (Accounting Standards) Rules, 2006,

{h} Basls of preparallon and presentallon

The linancial $lalements have been prepared ol} lhe hislorical cost basis excepl for certain linancial lnstrumenls that are

measured at fair values ai the e nd of eash reporling period, as explained io lhe acoountirg policies belov.

Historical cast is geiler€lly based on the fair value of the consideralion given in exchange for goods and services on lhe
transition date.

(cl Use of estimates

The nnancial slalements have been prepared on a going concern basis a$ the Ultimate Holding Company has conlirn€d ils
lntenl to provide inancial anrt other $upport as may be required to enable the Company to set up ils busines$ activities and lo
setlle its obligalions as lhey (all due.

The preparaliorr of financial statements in conlormity rvith the .ecogniiion and measorement ptinciples sf lnd AS reqtiires the

managemenl of the Company to rnake estirnales and assumplions lhat affect the reported balances of assets and liabilities,

disclosures rolatiog to conlingeill liabilities as at lhe dale of lhe linancial $tatements and lhe reported amounts of income and

expense for lhe year presenled

Eslimales and underlying assumptions are .evie\ved on an ongoing basis Revisions to accounling e$llmates are recognised

in the period in whiclr ttrc esUmates are revi$ed and future periods are affecled.

{d) GolngConcern:

The corfipany lvas incorporated on Sth January,20l1. lt has yet to commence commetctal operalions, The accumulated

losses of lhe eompany as al 31sl March, 2020 has substanlially erode{, its net rvorlh. The linancial slatements have been

prepared oo a going concern basis as the Holding Conrpany has conlirmed its intenl to proyide financial and other $upport as

may be requirerl to enable lhe Company to sel up ils business activities and to setlle its obligatlons as lhey fall due

(el Revenue Recognltion

Sate of power: Revenue is recognised lo the exlent that it is probable that economio benefit vrill llow lo the Company and

that lhe revenue can be reliahly measured. Revenue from Generation is recognised on an accrual basls on lhe basis ot
billings to poy/er procurers and inoludes unbitled revenues accrued upto lhe end of lhe accounting period. Revenue is reduced
for eslimated rebates and other similar allowances

However, for lhe lvas no operalion activities and hsoc4 NIL revenue.



TATA POWEft GREEN ENERGY LIM]TED
HOTES FOBMING PARY OF THE FINANCIAL STATEMEHTS

(l) Taxallon

Cnrrsnt Tax r The tax drrrently payable is based ofi taxable prolit for the year. Taxable pronl differs from 'ptotit before lax: as

reported in the slaternent of prolit and loss because of itenrs of inco*re or expense that are laxable oI deductible ill olher
years and iterns that are never laxatrle or deduclible,
The Company's current tax is calculated using lax rates {hal have been enacted or $ubstanlively enac[ed by the end of the

repofiing period,

Ooferrad Tax : Defered lax is recognis*d on temporary difterences betvreen the cgrying amoilnle of assefs an<t liabilities in

lhe financial statemefits and lhe correspondirlg tax bsses used irr the computation of taxable profil. Deferred lax liabilities are
generally recognised for atl laxable temporary differences. Delbrred tax a$sets are generafiy recognised for all deductible

temporary differenc€s to the exlenl that it is probable lhal laxable profits rvill be available against vrhich those deduclible
tenrporary dilterences can be utilised

The carrying arnounl oi delered lax assets is revievred al lhe end of each reporting periorl and reduc€d lo lhe exlent lhat it is
no longer probable that sufficient taxable prolits rvill be availahte to allorv all or parl of the asset to be recovered

Deferre<i lax tiabililies and assels are measured at lhe lax rates lhal a,e sxpecled to apply in the period in rvhich the liabilily is
sefllsd or tho asset realised, based on tax rales (and tax larvs) that have been enacted or subslantively enacted by the end of
the reporling period

l he moasurement of deferred tax liabilities and assets rellecis the tax con$equences that lvould follolv from lhe rnannet in

whic.h ihe Company expects, at the end of the reporling period, to recover or setlle the carrying arnount of ils a*sets and
Iiabilities

($) Provl*lons

Provisions are recognised rvhen the C0rnpany has a present qbligation {legal or construclive) as a {esult of a pa$t event. it is
probable lhat lhe Company will be roquired io settle the obligation, and a reliable eslimale can be made of lhe ,mount of ths
obllqation

(h) Financfal lnstrumenls

Financial assels and linancial liabililies are recognised when an enlity becomes a party to the conlract that gives rise to a

Rnancial asset of one enlity and a financial liability 0r equity insttument of afiolher entity.

Financial assel is any asset thal is cash, an equity instrumenl of anolher €nlity, a conllactual right to rsc6ive cash or anoiher
financial asset horn another entity or lo exchange Roaruial as$et or tinancial liability vllh anolhet entily under lhe condition

lhat are poteotial favorable to lhe entily or a contract lhat rvill or may be settle in entitfs orvn equily instrument under cerlain

circumstances.

A linancial liability ls any liability that is a contractuel obligation to deliver cash or any other tinancial assel to another entity or
to exchange financial asset or financial liabilily with another entity under the condilion lhal are potenlially untavo(able to the

entity or a conkact that vrill or may be settle in entiys own equily in$lrument under certain circumstance$

Financial assets and finaocial liabilities are initially measured at fair vahre. Transaction cosls that are direclly attributable to

lhe acquisition or igsue o[ linancial assets and linancial liabilitie$ other than financlal assel$ and linancial liabililies at fair value

through profit or loss {FWPL) are added to or deducled kom the fair values of lhe linancial assets or linancial liabitilies, as
sppropriale, on lnilial recognilion. Transaction costs directly attributable to the acquisilioo of linancial a$sets or linancial

liabilities at FVTPL are re@gnised immediately in lhe slatemenl of prolit and loss.

{i} ConUngont Llabllities

A Conting€nt liability is disclosed $rhere lhere is a possible obligation or a present obligation that may. bul probably nill not.

requke an oulflow of tesources Contingent a$ei$ a.e 0ol recognised. lnformation on contingenl liabilities is disclosed in lhe
noles to linancral slaiements unless the possibillty ol an outllorv of resources embodying eronomic benerits is rernote.

U, cash and ca$h equlvalenls

Cash and cash eguivalents consist ol balances with banks which are unresticted for wilhdrawal and usage

lk) Gash llow statement

Cash llows a(6 reported using the indirect method, lvhere by prof( before lax is adjusted for lhe effeets of transactions of a
nonrcash nalure, any delerrals or acc.uals oF past or fulure operating cagh receipts or paymenl$ and ilem of income or
expenses associated rvilh inverling or financing ca$h llows, The cash llolvs from operaling, investing and financing aclivities

I
+

;ffi

eHi6f+/ol hJIo)\
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TATA POI,IIER GRTEN ENERGY LIMITED

NOTES FORMIIIG PART OF T}IE TINANSIAL STATEMEI'ITS

{l) Borrowlng costs' ' 
Borrovdng-cosls directly attributable lo the acquisition, construclion or ptoduclion of quatilylns assets, rvhich-are assets that

nece$sarity take a substantial period ol time lo get ready {or their intended use or $ale, are added to lhe cosl of lhosB assets,

until $uch time as the assets 8re substantially roady for their intended u$e or $ale.

lnfere$t income earnecl on lhe temporary investmenl of specific borrolvings pending lheir expenditure on qualifying assets is

deducterl frorn lhe borowlng costs eligible for capitalisatiorl.

All other borrowing costs 6re recognised in elalemeni of prolil and lots in lhe period in whlch they are incurred.

{m} Garnlngs par share

(il Baslc earningo per Share I Basic earnings per share is calculated by dividing:
. the profit atlribrrlable io or'rners of lhe group
. by tire weighted average number of equity shares outstanding durhrg the linancial year. adjusted for bonus element in

equily shares issued during the year and excluding treasury shares.

(ill tllluated earnings p*r $hare : Oiluted earnings per share adlusts the tigures u$ed in lhe determinalion of ba$ic eatnings

per share lo lake inlo account:

. the after income lax aflecl of inlere$t and other eosts associated ivith dihrtive potenlial equity shares. and

. the welghted average fiumber of additional equily $ftaros lhat !'routd have beeil outstanding assuming the conversi0fi of

all dihrtive potential equity shares.

2.1 StandardsrAmsndments to standards effective lrom 1st April, 2019

Ministry of Corporale affairs vide circular dated March 30, 2019 issued lhe follovrirg slandards,/amendnrent lo standards

. ettEctive April 1, 2019:

lnd A$ '116 - LeaEes
lnd A$ 12 - lncome Taxes (amendnrents relaling to income tax consequences of dividend and uncerlainty over income lax

treatments)

lrd AS 23 - Borrolving Costs
lnd AS 109 - Prepayrnent Fealures with Negalive Compensatron
lnd AS 19 - Flan funendrnent, Curtailmentor Settlement

Adoption of the above slandards/antendmenl to standards during lhe ysar by the Company has no significant impact on the

linancial $latements oI the Company
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TATA POWER GREEN ENERGY LIMITED

Notes forming part of Fiflanclal Stalaments

3. Cagtl end Cash Equlvalenls

Balances wilh banks
in current acoountg
Cash 6n hsrd

*. Equity Shara Capltal

Aulhorlsed Shars Capital
50,000 fully paid equity strares of f l0 each

Issued, Subscdbed and lully paltl up Share Capltal
50,0C0 fully pa3 equilf sha.es of I l0

. each {ar al3lsl liar$r,2017:50,000)

Iolal l$stod, inbecrlhEd and fltlly psid.up

-----T at-
31st tlarch, 20S0

E?,857

::------glgl
-------l[E if-
31st t1l6rch, 3020

5.00,003

5.00,c00

.---r,Ixrpu0

Afioont ln lndian frupees

----"EgTr*-
3l$t faarch,2S19

7,O3,197

703,197

as ai
3rst March, 2019

5.00,000

5,00,oco

"**"*3-U0B00

a, Reconclllation of nunllrEr of rhates aird amaunt outstaurirrg at tho lrBgiilning and al lhe end af the r+poltlng year

SIst tlrrch, e020 Sist lilarch, 2019

Numbors Supaes Numbatr Rupse8

s0,000 5.00.000 50,c09 5.00,000

ffi 3m666*

Equity shrres

At the beginoirg olihe year

Outstarding st lhe snd of thc yeaa

b. Termslrighls atlached lo equity sharot

Equity Shares

Holdlng Company

The Tata Poyver Company Limitcdr
lssued. subscribed and tully paid-up

Equity Shates

The Tata Powercompany Llmltad
tssued, subscribed end ld, paid-up

----TGfkitffil ?oro

_ Numbers Rupe{s

50,00& 9,00,000

50J00 ------ 5.00J00

3{$t March, 2020
l.lumbers Rupees

3l$l liarch,20r9
Nos. Amount

50.000 5,00,000

;re
. ilst filarsh,20t8

Nos. Amount

"the compalty has onll o$e class ot equily shares hsving a par value tr{ Rs ,O per sha.€ E6{t equily $harehdde. i$ eligibl€

f$( one vole per share herd Each e,quity slsreholCer is €atitied lo diviCend as aftd vrtleo the company d*clarcs and pays

dlvidend an€r obtalning shareholders appoval Oividellds a,6 pald in lodian RuPeos.

ln lhe event ot liquidatiori ot the compaoy. the hsue{s ol 6{uity shrres w',li be entitlBd to ,ec€ive ,emaining assels of lha
company, aller diskibulo.l of all prelerenlial ancunls Thg dislribttion vrill b? in prgportio:l to lhe number of €quity shares

he:d by lhe sFareholders

c. Shares held by hotdlngultirnala holdlng company and/or thelr srrbsidiarieslassoclates

d. Oatril$ ot Shrreholdo6' holdhg mora lhan 5% of tho Sharo capltal

S. OthEr squlty

R6talned Earnlngi
Opening Balairce
Profit I tl63s) lor the yea(

50,000 5,00.c00

----=6F66- -----86U000-

--=7iEi
3lsl lrlerch, 2020

50.00c 5,00.000

qruuruuu

e. 5S.C0g shares (|.tarqh 31. ?010 . 50,000 share$) being lhe *nlire sharc Eapital rvas held by The Tala Potrer Company

Umited

, Thera aro rro shares reserved for l$su€ unser opliors or conttacls/coffrflilrne$ls lor lhs sal6 ot $hares, dshve$tmeol as al
" 3l March 2Y20

g. ln the past 5 year$ the Company has neither aliotled any shares a3 fully pai{, up pufs'Jafil toconl.acts silhoot payments

behg rec€ived io cash or by $ay ol bonuc $hare's nor bought bacl any shares

-----------7fii
3'tst ldar6h, 2019

(4,4E,0031
(5,?e,etqL

(10,26,972)



TATA POWER GREEN ENf;RGY LIMITED

Notes fcrming part of Financial Statements

8. Current Borrowings

Unsecured. At Amortised Cost

From Relaled Partie$

7. Other Financial Liabilitles

Accured Interest - Holding company

0ther Current Liahilities

Audil fees payable

Other payables

Statutory Liabilities - TDS
Statutory Liabilities - PT

Finance Goste

lnterest Expense:
lnterest on Loans - Holding Company

10. Other Expenses

Auditors Fees
Other Operating Expenses
Professional Tax
Professional Fees and Legal Expenses
Bank Charges
Advertisement Expenses

Amount in lndian Rupees

As at
:rlst March 2020

As at
31st March, 2o1g

$.50,000

re
6,50,000

As at
31st March, 2020

As at
3{st March, 2019

43,849 1,587

49,849 1,887

As at
31*t March,2010

As at
31sfMarch,2019

M,754

5.363

14,750

5,34,137

24,696

6,000

For YBar ended
3{st March,2020

For Ysar ended

_ 31*t $arch, 20{9.

53,625

re
1,763

'l,rfi;,

For the year end*d
3{st March, 2020

For the year ended
31st March, 2019

14,750
300

2,500
28.530

5,428

14,750

2,500
2,08,860

1,298
3.49.7S7

51,508 $,77,205



TATA POI'I,ER CREEN ENERGY LIfttITEO

Notes formilrg part of Flnancial $t{lem€nts

1 1. Earnlngs per Sharo :

For the Year
ended 31st frlar,

2020 ('()

For lho Ysar
ended 31st Mar,

2019 {'a}

Baslc
Loss allributable tO equily $harehoklers (A)
Weighted Average Number of Equity $hare$ for Basic EPS (Nos) (B)

Par value per equity share (?)
Basic Earnings Per Share {{}
6asic Earnings Per Sha.e re$l{icted to Dil$ted rps {i}

Dlluted
Net prolit tor the year altributable lo equity shareholdets
Md I {Less): Adjustmenls tosardsdiluation ote{luity
Profii altributable to equity shareholders on dilulion

The vrebhted average number of equity snares for Basic EP$ (Nos)

Md / (Less): Adjuslmenls torrratds diluation or€quity

Weighted average numbe, of equily shares lot Oiluled Et'S {No$}
Par value per equity share (t)
Diluted Earnlnos Per Share (tl

{1,05,133.

(1.o5.r33,
50,000

10.00
(2.10'

{2.101

(5,78,S68
50,000

10.00
{'t1.50
tl1.s8

{5,78,968

{1,05.133, {5.78.968

50,000 s0,000

50.000 50,000
10.00
(2.10

10.00
(t 1.581

12. Related Party Disclosures:

Disclosure as requked by lndian Accounting Stan<tard 24 (NO AS-24) "Related Party Disclosures' ae notitied

under the Companie$ (Accounts) Ru1e9.2014 is as follo\',,s:

a) Ll$t of the related parties and description of relationship:

n* * il1s-reL?ig

Holdifig Company
The Tata Power Cornpany Limited (TPCL)

Fellol Subsidiary
Tala Por,ror Renevrabta Energy Linrited (TPREL)

lndia

b) Oetails of Transa6tlo,ls I Balances Oulstandlng:

Mlcro, Small and Medtum Enlerpris*s Dlsclousres

During the year lhere are no tran$aclion rvilh 'suppliers'as d*lined under the Mic.o, Small and Medium

Ente.prise Deve[opment A6t" 2006

Segment Olsclotur€s
As the Company has not commenced commercial operalions, ll the requiremenls ol lndian Accounting Standard

108-'Operating Segnren! Reporting', nolified under th6 Companies (lndian AccounUng Standards) Rules. ?015,

ls not applicable for the current period.

Evenls occurring after reporting perlod;

There rvas no signilicant event afler lhe end of the ,epsrling period vrhich require any adjustment or disclosure

in the linancial slalemenls.

13.

14.

Fartlculsrs
TPCL

For FY 2019-?0 For FY 2018-10

Shon term loan recetued |tom Tata PotYer {Holding company}
Outslanding short terrn loan balance and nal lntere$l post TDS payabls

Accured lnterest

o.ss,8qs
53,625

o,Suruuu
6,51,587

1,783

Relmbursement of expenses paid on behalf of Company by TPREI

Nel advertisemenl axpenses paid on behalf of Companv bv TPREL

15.

approved by {he boald of ditecto,'$ on z?lh Aptil.2020,


